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’ Aspen JEF

Japan Economic Foundation

Japan Economic Foundation-Aspen France Forum
Japan and Europe:
Enduring partnerships amid global changes

Over the past several years, Japan and Europe have entered a world very different
from that of the post-1945 era: Growth remains elusive despite heterodox and daring
fiscal and monetary policies; representative democracy is increasingly questioned by
voters; and the United States, once seen as the world sheriff of last resort, seems
increasingly inward-looking, while China’s rise commands central focus. With these
timely topics at the center of global debates over contemporary political and
economic trends, how should Europe and Japan contextualize their roles and
partnerships? How can our countries understand and adjust to such unprecedented
and unexpected changes?

Venue: Fondation Del Duca, 10 rue Alfred de Vigny, Paris
Program:

Monday, July 1, 2019

20:00 Opening Dinner

Keynote Address
Francois Villeroy de Galhau, Governor of the Bank of France Tuesday, July 2, 2019
09:30-09:45 Registration

09:45-10:00 Welcome Remarks & Introduction
Jean-Luc Allavena, Chairman of the Board, Institut Aspen France Kazumasa Kusaka,
Chairman and CEO, Japan Economic Foundation

10:00-10:30 Keynote Address
Bruno Le Maire, French Minister of the Economy and Finance

10:20-12:00 Session 1: Strategies for growth amid world economic slowdown

Moderator: Philippe Maniere, Member of the Executive Committee, Institut Aspen
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France

Speakers:

--Takatoshi Ito, Ph.D., Professor, Columbia University, USA, and Senior Professor,
National Graduate Institute for Policy Studies, Japan

--Aspen France: Thierry Bolloré, Managing Director, Groupe Renault

Discussions will focus on the impact of /ndustry 4.0 and demographic change,
notably the role of ageing societies and immigration, on socio-economic structures,
and their implications for future jobs, inclusive growth, and the limits of fiscal and
monetary stimulus policies.

Guiding questions:

- Is it possible for demographically “shrinking” countries to achieve GDP
growth? How should countries adjust economically to demographic decline
and an ageing workforce?

- Will the digital age kill industrial employment? How might the benefits of
robotics be combined with the maintenance of a significant industrial
workforce?

- When deficits and public debts are at record highs and interest rates at record
lows, what tools are left to policy-makers seeking stimulus measures? Can
we rely on permanent “artificial” stimuli to achieve robust and needed
growth?

12:00-13:15 Lunch

13:15-14:30 Session 2: The rise of populism and its impact on domestic political
options, social stability, and globalization

Moderator. Naoyuki Haraoka, Executive Managing Director, JEF

Speakers:

--Sota Kato, Ph.D., Executive Director and Research Director, Tokyo Foundation
for Policy Research and Professor, International University of Japan

--Aspen France: Anne Lauvergeon, Former CEO, Areva; President, ALP

Guiding questions:

- To what extent are Japan and EU countries facing the same rejection of
4



traditional politics? How should we compare and contrast such
manifestations of populism and anti-globalization?

- Populist and anti-elite movements first targeted globalization, and now
criticize representative democracy as a whole. Will this be a lasting
phenomenon? How should democracies defend themselves against anti-
democratic ideas propagated in the name of “the people”?

- How should policy-makers take new demands into account without
abandoning core democratic values? What types of policies are prohibited or
perhaps facilitated by the populist wave?

14:45-15:00 Coffee Break
15:00-16:30 Session 3: The emerging new order in a globalized world

Moderator: Philippe Maniere, Member of the Executive Committee, Institut Aspen
France

Speakers:

--Maurice Gourdault-Montagne, Secretary General, Ministry of Europe and Foreign
Affairs, France

--Hideo Suzuki, Managing Executive Officer, Nippon Steel Corporation
--Masahiko Yamamoto, Acting General Manager, Global Research Team Leader,
Global Strategy and Regional Management Department, Mitsubishi Corporation

Guiding questions:

- How have the EU and Japan approached China’s rise and what should be the
strategy for future cooperation?

- To what extent does “Trump diplomacy” change the geopolitical
environment of Japan and the EU?

- Are we entering a new “bipolar” world with the US and China as the global
superpowers and, if so, how do we adjust?

- How does the EU-Japan FTA contribute to mitigating protectionism? Can
such cooperation serve as a model for future challenges in global trade? Can
the EU and Japan help the world remain open in spite of a mounting
protectionism from the US and elsewhere

16:30-16:50 Closing remarks
Jean-Luc Allavena, Chairman of the Board, Institut Aspen France Kazumasa Kusaka,
Chairman and CEQ, Japan Economic Foundation (JEF)

16:50-17:30 Cocktail Reception
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Bertrand Badré

CEO and Founder, Blue like an Orange Sustainable Capital; Former Managing
Director, World Bank and CFO, World Bank Group
Jean-Christophe Bas

Member of the executive committee, Institut Aspen France
Jacques Buhart

Managing Partner, McDermott Will & Emery, Paris

Jean-Pierre Floris

Interministerial Delegate for Enterprise Restructuring

Renaud Girard

Senior Reporter and Editorialist, Le Figaro

Maurice Gourdault-Montagne

Secretary General, Ministry of Europe and Foreign Affairs, France
Yoshihiro Hashimoto

Director, The Aspen Institute Japan

Christine Hennion

Vice President of the France-Japan Friendship Group, French National
Assembly

Susumu Kataoka

Managing Director, Japan External Trade Organization, Paris
Masato Kitera

Ambassador of Japan, Paris

Anne Lauvergeon

Former President, Areva; President, ALP SA

Jean Lemierre

Chairman of the Board, BNP Paribas

Franck Marilly

President, Shiseido International France

Daisuke Maruichi

Associate Economic Affairs Officer, United Nations Conference on Trade and
Development, Geneva

Olivier Mellerio

Honorary Chairman, Institut Aspen France

Philippe Maniere

Member of the executive committee, Institut Aspen France



Yo Okada

First Secretary, Embassy of Japan, Paris
Takashi Oshimura

Director, Maison du Japon, Paris
Lorenzo Paracchini

Associate Director, Aviva Investors
Alain Perroux

Regional Managing Partner WEM, EY
Angelo Maria Petroni

Secretary General, Aspen Italia

Anita Prakash

Director General for Policy Relations, Economic Research Institute for ASEAN
and East Asia (ERIA)

Bernard Spitz

President, French Insurance Federation
Aki Yamazaki

Economist, Japan External Trade Organization, Paris
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Jean-Luc Allavena

Chairman of the Board, Institut Aspen France

Jean-Luc Allavena holds a Master’s degree from HEC Paris,
France’s leading business school. He began his career at Banque
Paribas before joining Lyonnaise des Eaux - now Engie. In 1992,
he became the CFO of Techpack International (Pechiney). He
became the COO in 1996, and the Chairman and CEO of
Pechiney World Luxury Cosmetics Division in 1999. In 2000, he
joined Lagardere Media as the Group COO. A native of Monaco,

where his family has been established for 150 years, Jean-Luc Allavena was called to
serve as the first Chief of Staff of H.S.H Prince Albert II of Monaco in 2005-2006.
He joined Apollo Global Management as a partner in London in 2007, and
established the Apollo franchise in France through several major deals such as
Monier, Constellium, Latécoére, and Verallia. He is also the Founding Chairman of
Atlantys Investors, his independent structure of private equity investing alongside
Apollo as well as other funds and private investors. Throughout his career, Jean-
Luc Allavena has been significantly involved in the non-profit sector. He served as
the Chairman of the HEC Alumni Association from 2001 to 2003 and then as the
Chairman of the HEC Foundation from 2003 to 2005. From 2010 to 2015, he was
the Chairman of the Board of the French-American Foundation France. In
recognition of his achievements, he was appointed the Honorary Chairman of HEC
Alumni Association, of the HEC Foundation, and of the French-American
Foundation France. In 2013, Jean-Luc Allavena was awarded the title of Chevalier

de la Légion d'Honneur.



Kazumasa Kusaka
Chairman and CEO, Japan Economic Foundation (JEF)

Kazumasa Kusaka has been Chairman and CEO of the Japan
Economic Foundation (JEF) since April 1, 2013 and is also a
Professor at University of Tokyo Graduate School of Public
Policy. He previously served for 36 years in Japan’s Ministry of
International Trade and Industry (MITI), rising to become vice-
minister for international affairs in the reorganized Ministry of
Economy, Trade and Industry (METI) in 2004. During his long
career in public service, he was seconded to the International Energy Agency
(IEA)/OECD and was Japan’s senior official for Asia-Pacific Economic

Cooperation (APEC). He played a central role in Asia’s economic integration,

promoting FTAs in the region as well as serving as a senior official negotiating the
Doha development agenda of the WTO. He was head of Japan’s Energy Agency
and held director-general positions in technology and environmental policy in
addition to trade and investment-related areas within METI. He was also
instrumental in finalizing the Kyoto Protocol, and developing Japan’s energy and
environment policies. Among many other posts he has held are Special Adviser to
the Prime Minister on Global Warming, senior vice president of Mitsubishi
Electric, executive adviser to Dentsu Inc., and president of the Japan Cooperation
Center for the Middle East.

Philippe Maniére
Executive Committee, Institut Aspen France

Philippe Maniére founded Footprint > consultants, a mid-size
firm active in strategic corporate communicatins, in 2009. He
was previously managing director of the Institut Montaigne, an
independent thin tank, for five years. Conducting research on
exclusion and social mobility, state reform programs and

competitive economic strategy, the Institut Montaigne tripled its

_ resources during these years and became one of the most widely
recognized and intellectually influential French think tanks. Prior to this position,

Philippe worked as a journalist and editorialist from 1984 to 2004. Among others,
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he was a columnist for the newsmagazine Le Point and held a daily chronicle on
Europe 1, one of the leading French radio stations. He also hosted talk-show on
BMF (another radio) and was managing editor of La Lettre de 'Expansion for
three years and one of the edirors-in-chief of Le Point for seven years. He sites on
the board of Aspen Frence and the French-American Foundation. He also was a
board member of Humanity in Action (France) from 2007 to 2012. Philippe sat on
several government commissions over the years and he was made a Knight in the
Order of Legion of Honour in 2009. Philippe is an ESSEC graduate and also holds
a Masters in Corporate Low from Paris II University.

Takatoshi Ito
Professor, Columbia University, USA

Senior Professor, National Graduate Institute for Policy Studies, Japan

Professor, School of International and Public Affairs, Columbia
University (since 2015) and Senior Professor, National Graduate
Institute for Policy Studies (since 2016), has taught extensively
both in the United States and Japan since finishing his Ph.D. in
economics at Harvard University in 1979. He taught at the
University of Minnesota (1979-1988), Hitotsubashi University
(1988-2002), and the University of Tokyo (2004-2014). He held

visiting professor positions at Harvard University, Stanford University, Columbia

Business School, and University of Malaya. He has distinguished academic and
research appointments such as President of the Japanese Economic Association in
2004; Fellow of the Econometric Society, since 1992; Research Associate at the
National Bureau of Economic Research since 1985. Ito served as Senior Advisor in
the Research Department at the International Monetary Fund, 1994-97 and as
Deputy Vice Minister for International Affairs at the Ministry of Finance of Japan,
1999-2001, and a member of the Prime Minister’s Council on Economic and Fiscal
Policy, 2006-08. He is an author of many books including The Japanese Economy
and more than 70 refereed journal papers. He frequently contributes op-ed
columns to the Financial Times. He was awarded by the Government of Japan the
National Medal with Purple Ribbon in June 2011 for his excellent academic

achievement.
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Jean Lemierre
Chairman of the Board BNP Paribas

Mr. Lemierre is a graduate of the Institut d’études politiques de
Paris and the Ecole Nationale d’Administration; he also has a low
— ' degree. Mr. Lemierre held various positions at the French tax
authority, including as Head of the fiscal legislation department
and Director-General of Taxes. He was then appointed as

Cabinet Director at the French Ministry of Economy and Finance

before becoming Director of the French Treasury in October
1995. Between 2000 and 2008, he was President of the European Bank for
Reconstruction and Development (EBRD). He became an advisor to the Chairman
of BNP Paribas in 2008 and has been Chairman of BNP Paribas since December 1,
2014. During his career, Mr. Lemierre has also been a member of the European
Monetary Committee (1995-1998), Chairman of the European Union Economic
and Financial Committee (1999-2000) and Chairman of the Paris Club (1999-
2000). He then became a member of the Internatinal Advisory Council of China
Investment Corporation (CIC) and the International Advisory Council of China
Development Bank (CDB). He is currently Chairman of the Centre d’Etudes
Prospectives et d’ Informations Internationales (CEPII), and a member of the

Institute of International Finance (IIF).

Naoyuki Haraoka
Executive Managing Director, Japan Economic Foundation (JEF)

Naoyuki Haraoka has been Executive Managing Director of the
Japan Economic Foundation (JEF) since 2007. After graduating
the University of Tokyo in 1978 (Bachelor of Economics), he
joined MITI (Ministry of International Trade and Industry) of
Japanese government. Having been posted in the industrial policy
section and the international trade policy section for a few years,
he was enrolled in a two year MPA (Master of Public

Administration) programme at Woodraw Wilson School of Princeton University in
the US on a Japanese government sponsorship. After having acquired MPA at

Princeton, he rejoined MITI in 1984 as an economist. Since then he had been
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posted as Deputy Director and Director of a number of MITI divisions including
Research Division of International Trade Policy Bureau. He was also posted in
Paris twice, firstly, Principal Economist of Trade Bureau of OECD (Organization
of Economic Cooperation and Development) from 1988 to 92 and secondly
Counselor to Japanese Delegation of OECD from 1996 to 99. After coming back to
MITT from his second stay in Paris, at the occasion of the government structural
reform in 2001 when MITI was remodeled as METI (Ministry of Economy Trade
and Industry) he joined the efforts to found METI research institute, Research
Institute of Economy Trade and Industry as its Director of Administration. He
became Chief Executive Director of JETRO San Francisco in 2003 and stayed in
San Francisco until 2006. He was Director-General of METI Training Institute
from 2006 until July 2007 when he left METI permanently.

Sota Kato
Executive Director and Research Director, Tokyo Foundation for Policy Research

Professor, International University of Japan

Sota Kato is an executive director and research director at the
Tokyo Foundation for Policy Research. After earning a law
degree (LLM) from the University of Tokyo in 1991, he joined
the Japanese Ministry of International Trade and Industry,
becoming assistant director in the aircraft and defence industries

division, deputy director in the international economic division

and senior research fellow at the Research Institute of Economy,
Trade and Industry. He has been a professor at the International University of
Japan since 2006. He received the Nikkei Prize for Economics Books in 2001, the
Jiro Osaragi Rondan Prize (Asahi Shimbun) in 2002 and the Best Paper Award at
the Society for the Advancement of Socio-Economics in 2012. He received an MBA
(with honours) from Harvard Business School and a PhD in political science from

the University of Michigan.
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Anne Lauvergeon

Former President, Areva
President, ALP SA

Anne Lauvergeon, born on August 2, 1959, is Chief Engineer
from Ecole des Mines, a former student of the Ecole Normale
Supérieure and also has degree in Physics. She started her career
in 1983 in the steel industry at Usinor. In 1984, she was tasked
1 with chemical safety-related issues in Eurepe for the

| Commissariat & I’Energie Atomique (CEA), the French nuclear

: a\ %“ energy authority. From 1985 to 1988, she was in charge of subsoil
administration in {le-de-France. In 1988, she was appointed Deputy Department
Head at the Conseil Général des Mines. In 1990, Ms. Lauvergeon was appointed
Special Assistant for International Economy and Trade to the President of France,
and in 1991 she was named Deputy Chief of Staff and Representative to the
President of France for the organization of international summits (G7/GS8).
In1995, she joined Lazard Freres as Managing Partner. In March 1997, Anne
Lauvergeon joined the Alcatel group as Deputy CEO of Alcatel Télécom. She
joined the Executive Committee of the Alcatel group in 1998. She supervised the
group’s international activities and was in charge of the Group Shareholdings in
Defence, Energy, Transportation and Nuclear Power sectors (Thomson, CSF,
Alstom, Framatome). From June 1999 to July 2011, Ms. Lauvergeon was appointed
Chairwoman and Chief Executive Director of COGEMA (now Areva NC). She
founded Areva in June 2001. She was Chairwoman of the Board of the Areva group
from July 2001 to June 2011. Since 2011, Anne Lauvergeon has been the Chair of
ALP SA, a consultancy services firm. In 2013, Anne Lauvergeon was appointed
Chairwoman to the Innovation Commission 2030. In 2014, she became
Chairwoman to the Board of Directors of Sigfox, and in 2015 she was appointed
Chairwoman of the Board of Directors of BoostHEAT.
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Maurice Gourdault-Montagne

Secretary General, Ministry of Europe and Foreign Affairs, France

Maurice Gourdault-Montagne is a graduate of the Paris Institut
d’Etudes Politiques and the INALCO (France School of Oriental
Studies). He also holds a master degree in Law and a DEUG
(two-year undergraduate degree) in German. He joined the
French Foreign Ministry in 1978 and served different diplomatic

posts in India and Germany before joining the headquarters of

the French Foreign Affairs Ministry, as Spokesman for the
Foreign Affairs Ministry, Deputy Principal Private Secretary to Foreign Affairs
Minister Alain Juppé and later as Principal Private Secretary of the Prime Minister
Alain Juppé. He served as French Ambassador to Japan in 1998 and became Senior
Diplomatic Counsellor to President of the French Republic Jacques Chirac and
French Sherpa to the G8. As representative of the President of the French
Republic, he was in charge of the Franco-Indian and Franco-Chinese strategic
dialogue from 2002 to 2007. He was then appointed as French Ambassador to the
United Kingdom in December 2007, French Ambassador in Berlin in February
2011 and French Ambassador to China in August 2014. At its meeting of 22 June
2017, the French Council of Ministers appointed Maurice Gourdault-Montagne as
Secretary-General of the Ministry of Europe and Foreign Affairs, starting the 1st of
August 2017.

Hideo Suzuki
Managing Executive Officer, Nippon Steel Corporation

Hideo Suzuki has been Managing Executive Officer of the
Nippon Steel Corporation since 1 April 2016. He joined Nippon
Steel in November 2015. He was Director-General of Trade
Policy Bureau, Ministry of Economy, Trade and Industry (METI)
and Cabinet Councilor from 2013 to 2015. Prior to this, he was

Director-General of Industrial Science and Technology Policy

and Environment Bureau, Director-General of Acquisition

Reform of the Ministry of Defense, Director-General of the Department of

15



Multilateral Trade System, Deputy Director-General for Economic & Industrial
Policy, and had experiences in areas like corporate tax, industrial finance,
competition policy, and aircraft and defense industry after he joined METT in 1981.
He was seconded to the Department of Trade and Industry of the United Kingdom
and to Ibaraki Prefectural Government as Director-General of the Department of
Commerce and Labor. He graduated from the University of Kyoto, Faculty of Law
in 1981, Yale University, Graduate School (International Development Economics)
in 1988, and the University of Washington, School of Law in 1989. He was born in
Kyoto Japan. He was visiting professor of Faculty of Economy of Saitama National
University. He is an author of “Tax Reform for Revitalizing Japan” and “China vs
Japan-USA TPP Alliance”.

Masahiko Yamamoto
Acting General Manager, Global Strategy and Regional Management Department,
Mitsubishi Corporation

Masahiko Yamamoto is Acting General manager in the Global
Strategy and Regional Management Department of the
Mitsubishi Corporation. He holds a degree in Economics from
Tokyo University. He started his business career in 1988 in the
Planning and Research Department at Mitsubishi. In November
2001 he moved to the Mitsubishi Corporation European
Headquarters in the United Kingdom. In March 2008 he was

appointed to the Cabinet Office of the Japanese government covering Regulatory
Reform Promotion. In April 2010 became Deputy General Manager of the External
Relation Team in the Planning and Research Department at Mitsubishi. He
became Deputy General Manager for Europe, Africa, Middle East and CIS in the
Regional Strategy and Business Development Department in April 2011. In May
2014 he was appointed CEO of TechnoAssociates, Inc. In April 2017 he became
General Manager of the Regional Strategy and Coordination Department at

Mitsubishi International GmbH before assuming his current position in April 2019.

16



=2 =
6. EEEF

(F130) UTOHARZEY<Y —1, 7T VAT ALV ERPER L 29X ¥ =

JEF

Y —%RRL72bDTH 5,

FRANCE

Japan Economic Foundation

2019 FEHBR 7 +— 7 L
12 b EEERERRME -7 7 VAT ARVITEFREE 7 +— T 4

 EAREE
BRAZC % EIT 55T b AT 54— b F—s v 7

20194 7H1H~2H
(INES R,

=Y — (KR

74 —5LDER

WBEBERICHZ Y. BHARLEMNIZ1945F DR & 1T K& < B 3 HFIESR
EREBLCOWET, Thbb, Biis o KHZR M EE X SREBGR 2 E i & T
WRILH bbb T, KAL L UREDOERIIRECTH v | SBEHIRE TR A M
HWT2EHEORIIEEV220H D 9, ZL T, 2O TIEHADHTH 2HH D
RELE & AR INTEIRELRHNR & EROLALIED 5 —J7 T, FEDBIEIT
HZEDTWET, 29 LELA L) — L@l BMROBEE S X OCRFE) M ICB 3
ZHRAGEER O LIC IR o TR T BN & HARIRZ N ZENo&E & — + F—
Py 7R EDE I ICHEMITEZRETL X ?2WHEIZT S LZEIEIO R T
R EESHEL, BEICT LB TELTLLID?

7H1H () #&ves
HFFEEE
e 7T VYT v nuy ¥ Hu— 7T vRRITIRE

17



ERMOER

HESF BN 2 (b2 F T T E T, 295 LRIics»Cid, LiIFLIi3y v it
ENBHERIODffEE MV H—, ThRLbLDOA /=y 3 v, QAWET]L B X
PR Y G CRHG A RE R SR D 302G S 2 Z EAEETT, 29 LR
A EHEIC I b B2 ROoDET I LT BAIEA~LEDLE L H VG
T, [UREFH P REFEZ L 720 THKE LCFLELTETH Y, HEWEN2 G
ICHLCTWb Z L iCiER, —EDY R 7 ZAIMERD Y 3,

ZDEICBAL TiE, BRINASUFH] 2 4288 L T F 97, BRIN & £ 72, FER ICHEME 7 FER
DERFICHY T, BEEFHZLRBMNEBEERA v A A—DEEPEDLNTEY, 7
L7V y bEREREL, 2—nE %2Rt L T pEEICESLTHWE T, 2bid
JEHICKREAFETHL IHICAZILNT T, L2 LZREFERC, 2—micxt
LTI D2 THRWIEEICRE RBUANI XA TON T T 3, 5ol DESEICE T 5
R 2V R PBEE~DOXFHZ T Z TEY BRRMNIRBOE ~ DX R34 T off vz
RLELE, 2—vBEOHRD 5% EEE M FL-weEEZLTCVWET, £
LCfatémd: U3 - N miiic iz —n 25+ 2 SRR ER TFINTHE T,

ED X BBRICX BEREKD LN TV E2IEHETE, F—Ic, I~
B DM 2 SRIBCR 2SRk D b TwE 4, 5B iC, SRIECR 2SN ESR o i ok
K-> TfRb2ZEiETERVZD, EL_ATOREDBLETT, 77V ADY
Bi%s L OYTHIcE T8 L CEKELR ROEENRKERE Z DIl T,
H=, RITRBECRFEFREZ S ORFNEINAO b & T, 2— vzt 3 5 4%
BHYET, MaAT, WIO BERCHEMFEROEENCOWTHEREL kT Nidhk
DERA, BlzI1Z, y—e2oHBLIZ X V% DREREIC X ZEHEZREL, —
HL72%EREEE 205 Fd, LarL, BEER - REEL T, KED
=DMy = TR ICERZ b 7263 TIHOBIC X b #idiEH~o A0
EhZ2IET 2 L o REEOMMMiEL 720 FT 2 b BEXAIHT S L0
BERICBWTY - REEL ERIZMESTICHY T3,

o BINE AARDRIIC TR 2 R 2 e 3T £4, BUHE HAIZHIC,
A NIFE S ERICH O 37, KEE 3RO, WERTES S £ CEET 5
L)X 2R EN 2 BIFICIR S RD 2MHMICH Y 57, & W DFEFRE SR L
Tld, Eof A L TR 2R o483 H Y £3, L h REREZRRT
2R 2 Y XL~DOHGIE, Wil L TRILDHA 2 A A, BB R & D15
HERL w2 cd, £, WME HRFTEICHT 28BS, 2L T2zoEE
D2 BT REPICOVWTORMEZHEL I T, wFndltme 7 v b

18



YOREBRICT 5T B DT, WM IFHLICHEICIIRES 32 25, B R EKR T
ERCHIFT 2 2 & hEIH L TIZZ e — A ox— b F =it b 2 &% HiE
TOTHNIETPEIIZZDLAIDERDHZL VW) T EEZEBRHAL. T Ly v —20T 5
PERHYVET, HRD 72, 4 — L FOAGEE 5002 TEY., 20K D%
CEBRM & A4 ZAHMRA LT E 3, RlERE o e il oo RBUc K b - 72
B, DX REENRLELINEDTL & 92, HARSHINIZHIC, (K4 v 7
LORPICHA LD 2L, 2%0—HL-HEZES, EEA2LDL D HERR
DoOEMHICOEZY)~A4 F AR EZFEHAL W2l THA, T2, WINE R
ZFAEED A FEDILRICHL L TWE 3,

ZEFEFRC, BRINENIC BT, 2B & HRORFHERICEWTH KE 7%
BEOBSTFELET, FA VIR, 77 v R EEeH»HEETT, HREF7 v 7nm
Yoy TG oMEmE L ViR Loob b T3, HAL 77 v & T, FHERE
FETNICRKERMHENRD Y 3, £72. HRTII AR LIRS HES, #
BENESA2rORCAY DS XA 2R ES LR ONELFEL. o THik
W] CTIRAVWEENRBITERBICH Y 7, mkic, MEICE > T AL ¥ —K
RIIMKARL LTEHEHETHLDHDOD, TA VT — I v 7 B MIZE S & Ic R
0. TN RBEREOMEIC R e WA Y I T AREE R B ) £ 3,

7TH28 (k)

Bi&DRE
e Uy v=l0av s - TIVxF TITVAT AU HEE
e HTN—IFE ERRFRBME &K

BWOER

RO HR 7 + =7 23 7L 27y y PICBAT 2 EREERNTONERKRD 2016 4F
THICEEINE L2, 20O, R a) X4, FvaF ) XabBIU0KRS
O— N XL ABANIREINTHWE L, 2O 3ERLELIESE, 20D
DIERIIREORMEL 7o o T F 7, HIURF OBMER IFKIA & L THER &k
THBELTCHWEITB, HELTCWEZLIIEILTHY, o) RLDFHEPHE
DEE & Vo MDD F L L T 2T, HARZ &0 KE & BMNGEE & oBEf%
A ILICHY T CERTILERH Y T,

2019 £ 2 HICKEZ L 7-H EU E 5 E I RS 1L 2 B2FBER L. sl KR Chifi
Iz G20 X, HARERRINGEE DOBIR S WIS IER 2 DIEFRTH 2 0% " L T

19



WEJ, T KB IV TEBEEZD [ TAV AT =AM ICXBARFEX
CESGBEKIZ. 7 —SAHANF 2B F3KED) —X—2 v FET 2T
WE I, AR A ORFEKETH ) EREARAEROFE T, HFEFERERFOT
T HhEOZE | #EH T X CKRKERNRBEEZ Y O CwE T, &5 L7zHEY
M7 ZAC IS B 2B CnEd, 2 THARFO KK ICERB L T % ZHH
FEEVWGRICET L T Y, 2 REFoORBLICOWTOBREZELIET
WEF,

ZoL7dc, HEOMAZ LS METRETL X 95, 199048 Aic, v A=
KEDY av - IT7 v A~=—KiE, o THy 7RICL Y Frnz A BHRIK
RETHh 3 [HADTANCHT 2B14 | ICZbRENIE, WEEFOKF 23 W 2 & &R
LB X 1ch27-2) Lo R RRTHE T, ARIZERLSHEE 2 L
b DTL7, ZDHD 30 FERITE T, ML RFEHN, RIEN S X OCHIBCEAR
X X b B BB LU A N =2 =20 FicBWTH R T L —F
—PHELE Lz, MM T 7, P AN L UEMoOMECIZ, 2o DREFIZE
EZIFEHEOWINIMETER VDD TH Y, L DRE® 7 X2 —DFAEBE-
FTREEEAEEHZHOTVWELE W TR U A R FIIRBT ILERDH Y F
T, TICK Y, BEITEHGRFCEG TRy, Aot rt T
nNEF, Fi IR RF R D - BT EE 2 DER D\ E AR D il 70 %
BETHIZLDOTE W ERIETI2LELH Y T3,

Wiz, PR E BRI 2B 2 AT M ERH D L) T LT, MiLeH
ICERECTE 2D CTiEd Y A28 BN IZA~ DL & JIFHNIC B WTHRI T,

(XY RW I a—o b | 7z R ERFERT B L7 a — oSN F v 20d5
HEeR2RELEYa v 3 EDLHIRDBDTL & )2 TOMVOEZIF. EHND
WA LE S OBERICHHLT 2 2 & cikE 0 9, Zhici, FifgEDLKIC
B#T 2R 2 ) XL LR 7 a— A, B X OH 4 REEERE TV 2RO
WENEGEINT T, ENO ) X737 — VAR5 g L, Za—
WHNF Y AT SR D AREERH Y T3, TNODRIR XL EFIET 2 C
i, IR =N HANF Y RICE 5 TIRARDHE T, BFEEN OB L 72 2 EEH
Mickvb72b&dNdFXa ) T4 BIXO0T—2R#ED ) 227 icxt L, HANCHK S
(VY a—vavPRaikoobh T4, HAR LW, REFE, FEOKRE,
HHEZD B LU0 7 v - fLoffifizEEI NS XS5 ICT IR TREAEMTEZHE
S>TWEJ,

20



tyiavl

HFRF OB T i BT 2 HREREE

FEALFW

o AN i/ ICEHAEIL 22 3[E 4 2 GDP liE%#ZF 5 2 & IIv[FEd ?
NIEA & 558 ) o @ b ic ol g < < FEE ED X 5 iR T oxf
JEERAT I RED?

o 7V ANRRIZEEMEREAOWAZH O ? vRy P LHOFEREIC X
R %, EEREXEIIEOMFICE S ELT LB TES07?

o WBURTF L NIMEF AR E/KEICH D | @ ERBEKECS 2
. RAHBCEZ R T 2 BRI LR IC LD X ) BFEIEIN TV D
PR XN NBOEEAER TS0, HAWR T AL JlE
FICHHZ ZLIETE B DD ?

ETFL—&—
T74YR eI T TVRT ARV HEREA AV N—

A
o PHERIERL S wm e TR B BORMIRERFEBRF Rk

o Jx v L IT— BNP XU o3 HUfifif & &

BAMOER

KEICOWCERT 2ICH720, HRZz==2 T %2R LTS, HA
Tt B2z w3 hich o TH — A% 720 GDP 23k & L L
TWET, AOJRICD 220b b T HEERE T 2 720 OIg I, fhoE LI N%E
b72HFTHDOTT, Eamic B TIE, MEROETICOWTOFHHICERDE,»N
BHTTHR, CRICBELTREERALETT, BN R2 &, h¥vrx—13%
N LEBNClE R wd oo, FEEDOMME, ThabbiRESG I L CBRaEEx
TWwET, Zhid, EHHIRPERICIX 20T, HoBY 774 F 2 — Vv
DAY ATV L =TT, HRTRFOHIT(L2ED (X, 10~15 FDfH
ICEBREICENAED 203 NET, 2R LELICOWTIRE ZMoE RIS Y
¥4, CNEFIZIE. ¥ 794 F 2 —VOBEEBHIMNICE - TL 2T L 2 EKRT 3
P LNEHA, TNICEFEFDODH Y T2, BEEAHEL Lo TnE T,

BRI T, 2018 )0 RS T, BRRMORH D Y 2z 5 &\ ) S
DHYE LT, 5o TR, SHREGERIZ C @R E T CREFH 2 Hi g X

21



21 F A, BIND ALZITE o TTNB2ERT 2 2B 511X, 25 F
FICHOZ Y SBETAREMINTEZHRZSHFICTRETT YBEER b 20 F
HERLLOBAE, LV bITIFECEL GA/NHMEE L TEE Lz, HRADEGAE L
AR, SRR 2R 2 HREET 2 L ERE L 2Rt H Y £ 4, EARESIC~< A
FTRADEENRS 2L INBREERDH Y, CNICL o TATALERPETNE T,
HRADFE TR, BIREAFIR I N E T, AEOREICENIZEDEE PEI N
ZRETLEID. LT, SNEEFROH D LEEICHET B0 ERREICE
WTEDE I BEREFFODOTL x5 2

LI EERMETH Y, 2L 0H#EE -0 LET, HEOESMEIK X, IFE
XL b BEx 720 LA, BT REHHIIA LY 7T, 65 U LD
ANOABZECHEML CwE 3, AOERLIXEEICE > TITE®Th b, IMF IFHA
KB L T LWRBLAZRL CWE T, FEEARORAICL Y, RIS L £
¥, RESEANTSOM/NE FHIT 22 Licky, BEIMHEILZTL X5, I
AR % L 2 HROEEHIEITFATRETH b F o A4 12T oHlE o
b L TEESICE A RY RN AR ZIT TV B —J7 T, NES DA CTIREERIC
Pz EiE 2R B I I A Td, [RWhHE] 3HEA22H 0 3, HBEEOR
T, MAEEMDE O~V AT TH—ERA~NL L7 5Tl x5, NEBKDM
M WERO A FEMFIHAR TN 22 720, BUFFRICIIHY R En 72
banzdztenhFd, —HOEETIZ. TR, HIEPLEEDIA ~DHEIE A
#Een ), PEEMENAE U 2R Y T, Sl FEER., AR L v
2 A V7 ID=—RFL 7 T BT ERTFRINE T, HEL L TOITERY —
v 2 DRMtIc BT 3 HBEORFIZLDbNEITL & I,

29 LI o ofHadatid L &b, BERIC X ¥ 7- nfiik o %
b726 LTI, HRIZECHEMZ BB IcZ AncunwE 3, UL s X it s
PIEEEEAMKIR L L CRE LB IZZED D KT CREN Z I KIRICHRIET 2 ©
LOWIFL o TnBEb DD, X V% DRENT T2 2 LB ALFDY DA
DREICER Y T3, BN TSI HAR D HINMiifEfi %51 & L3 2 &
T, MEHAESRMEZ IS ICHNI 2 7200&ERb 03T, HAD,
HENBOLE CHE OZ T ANKEELEN T2 dbF2oNT T, BUFIZI &
MexHmE S, ARdiEs L a—FL — F N F v 2%E0RILICE Y #A TV
T3, ENBE I VEEIELAEHINTHE0D, FFEDO ML —= v 7T
LYV —EHoEZXZEILERD Y LT,

22



WM BN TIZ, FA Y ORIGEFIC & 2 & ghZERFR 2 280 L, ko958 7 %
RN T 2 & &b, BEABEML T 25, HhREsEINET s —5
T, fEEHEEIEETNTVWEST, L2 L, EFEARTHSTHY, 2—u vy itk
WTHANERE ZIET 3 -0 ofiEdoEs ko b TnE T,

Biffiiz, & v b EMMEE., 2EER L X MBI S 725 32 L o 728N
WKEWT, KOTRBSBELEALRINEGREDDTT, ZNEEX¥e Y LT — LT
TH Y FHA, HL, TYVXVEGBES, &V DTHERNRS ATICX Y ED X
NEAEENDOH 22— REICH L TRERFEL I LLI R 0DITTEHY F
FA, BESHTOFEICE VT, @by X 0 —E o BEic 82 2 Alagi: 23
RO INTWET, FEITH 722 HEMLEMOBEA, B X UTHARCHIMNICE 5 TH
FHICET 2T 7V A KE~OEFICH L CIEFICERN T, 2hick b, £H
D3KEE FEO ZFHR—F2EET e TE I T, FEFEFIIEMICE SR Z Oh
528l %5 LWEICEI T 2 57#)# 2 8A T 5 720 OKIE T H KD
bhid, Ry Muid, FEMICR e 2 ) RLADBBRET 2 FE-2EHE L TL
X9, MBI R LR b oD, &5 L HANGE % SHHICE W T
KERETHDLELD Y T3,

v av2
A2 ) XLDFHHELEENOBIERERK., &K E, 7'u
— 3 L~ DRE

FERRBW
o HAL EUFEENZ, #ERBIBGAICH T 2 Mk iEHIc & ofREER L T
O0? K2 Y XL 7B = UICK B2 LR E LD XS IC
s L Ot T _REThH b0 ?

e K2 VX FEKRTY — FEENT, HPETua— bz L2 —F v FITE
O, STIEHESHTIRTEERZESEREZHAL T s, ZOFERITKAITH <
DOH? REFEIZ., TAR] 040 LI oz NRETERN R EHE
I LTED L) IR ZE S ~Z 5 ?

o BURVZEHE X, PN ARFERNVMEBZBEET L2, HiehiEl
RKICE I XL FT REN? L5 Vo ZHOEKL?, Ko X FPDOEE Y
KXo Fons, - EEINLE D)7

23



EFL— &K —

JRkESE AR R NE BRSSO
R

o NREAIR  HRMEIBORIZEAT IS HEIENE T, ER K28R
e TVUX a0 —Y VgV T LN Hi e s

ERMOER

HRICE T 2R 2 ) LB, NG Fy 7 X ZBLCwET, —77
Tk, Yav - TAT7vRY—KBRFIRT S X511, VRINVAEERTRRH T
¥, [ZoKED, XFONEGZHMRT 282 2 40 EE, HROK
EEZEHMHE VAV DT VT 7« AV AEHOBBIC > TWnwd ] T, L
LA, b7 v TREEEDIT EER Z B0 T AT 4 — 7 - N VIR,
[ZEE =EmHE s 7y FTREEMENCST It 7Yy T TH o -] L FRL T
S

R 2 ) X403 LI UIEEER A e C3 05, BEA BN T ICIZRD X 5 o0 D
EoEESRONE T, T4abb, OARKCHFVEHEI KT Y — GO TR,
@>bry, AN & X ORB SRR O B E . ONE T RIEIF 35 X 058 )] 1 f5E
FHIT 2N, QK7 e — ) X LEE, ORFBERICH T 2 8 HIRMER ., &
X COSEE A BUR M gt © 3, HARDTER I 351 T 1990 22 6 2000
FERICH T COBIR Lo E LT, KT U — MEE, R FERAET S X O
RIRPAREITEPRZ T o T 3, HWEDOLREH 2 RSGEWNE b 51 &Hi &, 25 L
T RRFBOR ICT T 2B AR LT E T,

HATIE, holEMEETEREICHE bR 2 ) X MEEIRfTOITWE 4, 1990
FICBT DT UEEORREE L 1997 £ 5 1998 F i T COEREER I, BRI
TR 2 ) R MEEBZFHR LY 7774 LERUETICAECTCwES, itk b,
RIFL AR BBEYICER L o7zt LTEHREOR ) REFLIITRICIH T
b, HREDEEB L VERBEOREREDORE~EENRYV L, 2L T, th
KGR 72 A v 2 — Y % HE T 2N RIEEFE IS L 2FEL LT
FHZED 2 X512 T Lz, BUFIZT &M 2 IRMBEE 2 ER L, 23 nly
EEOMMEBEE Lz, Fra) X M#ESEHE, RS 1950 F 0 RIFLKE W)
D CRHFEBED G VBN 2009 FFice — 27 2 MZE L7z, LAL, 20HD
FEEBORE S O RBUT LR & MBIO 2 2 RERBHEOKES L BUEZ bR WA
RS OHNE D I~ L B30 X L 72,

24



RN DR e 2 U & bEE) T, IS CEORIIC X Y RECEA D 3,585 5 13,
OEFEHEICH T 2FHARER Y — e 2 2BP e T 3 EREENER O 5
D, @R 7 24 7 =2 — R Y 3B A fH A & 0 AR, T QR R A
LT IHELHEEST 2720, BROBEICTOBERH Y 9, 29 L72E
BefICGE L 5 T — < id, HEifis Rz 3 EEIcF, Blet o, BHEIESH X vk
MBEAT 20TV LE W) RLRERERICNT2BEOFEREE>TC0E
T A2V XaF, e la=T 4 0WERICHTIEZ AR ML TCnwEDT
ER

Aol X MEFHOBHEEFERICKHE L, ZAlzdbzb L TnEd, F—IC,
BUER 2 X2 2 2 K HREDX R L BN B0 LR L L Tw 3
HFICH-> T, A2 ) R MEFIIFERERANEGREEART L A REERE
REBEL VT, 2hid, HAREZ 2R KOBEARWEEEZ RT DD TT, 6
T, BHEEOEBELAEAL2OH Y £9, 2014 FITfTbN - MEE TIE, B
BRIKOF TR ZFEH L T Lz, 2017 Ficit, FFEDBE~DZFF 2 RF L 7>
> - BHEEDEG K 40%I1C EY T L, =, Il & Efio v X7 L 8A5EK
fLL7=C & T, BUREHEFEMETLTWET, 29 L7 [Fea ) Xaiexs
2508 R b D THZ D, TR TI0r L w) &L, BEICE
S>TOHINERDLTL XD,

ZHOLERRICH bbb, HROFR Y 2 ) X4 13&% > ofllfic s\ v EU 34
ErHRTHE>TWET, HRICBWTIR, K27 — ) LGB EHEE 2T
WELA, HRIZEIC, BREIZETFZHLEL 0T T, $-BROBIIKAL L
THhRVE T TT, HARDKER L, FiE D EU #EEICERNTGEP ITE WD T,
o REICEI L Tk, BHEZEORENTPP & TPPH 2#X#H L LA, 25 LKk
T T HRDKRY 2 Y XL IMEHN 7 A R SRS O Rl FER A 2> © o KOt %
LYY  REEERNER LD DT LAES BT TR & 1351 & % il
5A[ReMED B W £ 9, i, TPPI ofifiic 31 2 HARDIREMNEFI 2 FHHT 2
HHITT, K7m =Y XLREEZH ST, BURIN IR 2 EHI3 2 729, BONIZ
HHEZ DREZILD 2 72D I 2T ) MEXEDH Y 3, BINIcHENT, 7L
7Yy MR 2T A AROEImITEIRICIECHREEZ DD LEEA
TLZD, HRICBWT, eV R BHFOMICIZ X VBB 2350 £3, H
Kz, LV ERONV 2 AL RERLEMAFERE L D RFICERZES 2L
T, BURIOWAL 242 2 S I L £ L7z, BREDOSHA, T HIZIERN A
~ 7 BREFBOK & FIRSFHERBURIC X DV ER I NZD D TT, T2, B KRR

25



HoREIC LY, mAEESOEIEAITonE Lk, LaL. miimfbictE s 2
BB DI G HARE O ML IER T 5 FTREMEZ B 0 £ 5

2o LRl X MERT EBSHREZRICTL U2 FHRLTEDOTL &
I EBDOFRE 2 ) A B LIEEE O IIHBEREERZHRICHEILCEY
~%fu%n%%A*WiLTmi? HA L EU 20 RICED 2017 FDO ¥ 2 —
WrgeATic X 2 EmIRE IC s i, AT O AL RS THIR FFER 2B FFLC
WBZERHBHLE L2, EEADIZIELWHINA TIN5 X 5+ liEdz iz
23zt cd, Lo LAEREEREICE TR, FENREHES T [AHAE
Ml THH, RONEBUATERL 2B G C0uE A, ZDD, B, A7
4 T B X UHIEE S IERE A L LT REFROBRINICE W CEHE &S % R/
LTWEJ,

wvav3
ra— " NALHFRICE LT 357 R F

FEE AR

e EU L HARFTHEOBHEICELTED LS AT 7u—F2WoTE =007
SHBOMINITIHT 7ML E S H D& ?

o [FI7v7FHsZ] 13, HAL EU OB EREREE IC P OREOEL % D 7-
HLTWBDH?

o MHRITKEL FEZEROBAREL T 25 L\ [k HFICEALD
OBHDLZDON?ZDEEAARLE EUIZED X S ITHEIGT 2 DH?

e EULHADOHWEEZGWE X, REEROEMICEIEMML T E2? Z
5 Lzt ik, HRE S ICs 1T 2R RIHEICN T2 AT T VIC
Y8500 ? EU & HAIR, KESHOHIKICE T 2REFROEE
Lol bEd, Hrn-HROHMIFICEHEKTE 205 7

ETL—X—
T 4R T— )L 7T VAT ARVIKGEHT BEA A VN —

ERFEEE

e E—URXR N F—=FvX—=2 ALBRIN - AR5 E R
o PRARIER HAMEEA S EHERTRKE

26



o IWKIEE  SSHHRlRALH HIRIESRAGIE, 1 — L& T — 4
Y — & —

HEWOER

R_VY VORERREE Ny 7 R - T A Y I—F O, S 30 . % LT 2008 £
TR 7 SR 5 10 FEE 725, T AV A7 7 — A MIC X 3 B EREHH
L., SEILRICE D% B 2 PEZHES 2 ffofRFKEICR 2 72 L, R DR
F B X CBORIIRR IR E B 2R T CuE 4, BiE2 AN+ FA8K e L
TlE, e — oL ERFEEOM M2, REFER L M oOM oz, 2L
T HEEBMNDOT 7 ) vy =2 KBEIL-LTRFN) R 7B L RLRHD Y
AIBEENET, 7 — o fLicx T2 BEB AL ORICELET 5T, > =
FUVXLBEEL22OH Y T5,

KE L HEOMICE T 2 NS oEid, HRBFOME &L ARG 2 8%
W, HHE S L EBREEICEROCBRFEREDE T VICHEY b 72 b T fEERH Y
¥4, 2O LA TBERICH-C, T/ uy =T uy—RBEAME
EIARAIRBEFETT, Flz X, 7Y 2 BE 2005 £ 5 2015 4% coffEc
45 I L TH Y, HBMEG D 12% 3B FEIEIICX v iTbhTnE$, ¥
AN—BENIHEFENICEWTHOEETH Y, HEO) R72EHOTHE T, HF
Riko 7Y zafbiz, FEBROFERES X &0 Lo TnE T,

2 DOMREDOMICTZ > CTEZDEEZIRRAT KT 25 EU CHAZLR EoKE
. 2N DZICEET 2 KE L FEOZNZ D 7 a — VIR S V%155
DERD Y 9, 2017 F 12 AIc BT 2 KREERLEREEK X, PEE e T %
KEIOE IRV ey a=x L LTREL, 2o DHAE~DE, bW
ICEFREERE B X CEBSER ~DZ T AN EE L TS ZEHICET 2 kel N —
FF =~ 2L I LBPOEELRETLS5RTIDTL 7,

KETF 72, EU, HAB XUHEE OE G HEEICLT 2720, NIE»DOAE
7R R FIRLCwE T, REIRIh b oFRICE S E, hECOE
SHTE2LO$MBE LT A I =y 20 AICEHWER 2T & bic, TEA
Beffrioont L cat&ERifl 2, %72 14 ofriidinic s U cliggisl 25 L, fhEo
A7 7R LEN o EZFR L7 EC, B TEEAHMEL I L2, 2 OfEE,
HAENTIEBICHETCOLEES XY 774 F 2 — VICBd 3 7 u — S EREg
BEFINTEY, 2 ITC HifionitonggEs bbb L CnEd, b

27



DERATEENICE T 2 RHAE GRS E 200, H D IRIFEH I E 500
X, BHRERIC B W TIIAIHTT,

W EHLE 2025 BREZIC (X, (D2049 Fici DB BEEIC R 2729 D 8 DDOXR
g NFEZE DOFFEMEME, 22030 FE TR DY) =X —1chd72DIcr7 7y Fay
Pa—F4 VY, vl TF—XBIOAIZIILOLET 24 v 2 —3y FGEEL
DG, b FIKQOBITOEMRTICH 2 hED ITC Hifiof VAL, BE&EEThE
T, FEOEFFHEIZ, AlIB, P2 v— FEE F#EHIEES XOHRE-- 77078
Iy PEEHL GERINEA v 7 7, @l = ALV F—BXUPANRRE &
et B RF 2RI T 2 L3, HEIIZ, EREE~D2 Iy P AV b BHE
BIEIC B 2 BT S X OS2 BRI L CvE T,

LB X 7z G20 &ikiZ. HET. &1k, JEERIRY. #EREDH 5. FHlAlhEE
POLELTEDE L OREREORIICE D T DD, Thb D/ b
— VRN DOI Y A BT TR E D b LTwEEA, LY DT,
FEZEM B ICBE 3 2 EEHA 2 b 3 2 A D Y £ 9, 72, EHEO R Lo,
WTO HEZBEROEH B X O fakilE o omit 2 5072 WTO otk
BaBLhoTnE T, G20 DiEEFIATIE, % RS HEDHE Y %K 5 ik
WX LIRAN R @S2 R L, SN A v o8 — DK E D38 o A FERE T8 % il 5
ZREEERBT AL b Ic, BATICB T2 T8 -~ - 74 —5 4]

(GFSEC : Global Forum on Steel Excess Capacity) DiEEIHARIER & B Y #HA D
M ERKDOTHBLEDRELDHY T LT,

2O LAMRERFEOZICET L, £ X5 hEKEZRHATETL LI ?
WTO SEZ @ U, OFERHME & BHBEEZ i 2 72 X O ShER R > 27 4, Q%
REM i AR FI . B X VCQLEMA = 7 F 7 2B L2V —VRKEA =X L
PRFEENBTL XS, HWHETZ2LEMAL—ADOEKEICET 2 EU & HADHH
BAfRIE. KEO—EEHAPZEH T 2720 ICEEAREH PR LT3, F7/-. EER
B, ERAFECNT 2B, i, FETEREE X B FRIG| 2 fl#ES 2
A VI ISR LT 21 HAdD-E S - HEMAE2EET 22 L ic X > Thin /i
ROEE Y 3, BFEIGNCET 2 HEFHAA = T7F 70T cREZHE L.
Z D%, KA TDOT 7y F 7 A —LRMEE, TV v a VERE B LU
—FY 27 A—=Hh—1CxIGdT 5 L bARETT, OMMERE. QEEGRE. B
X UOQ@ETRGEG D 3 DICB T 2872 e MAI D 5 E LT U CHUEHT & 23 e X
N, CPTPP 7 V7B X OWMICE CIER I N B A[REMED H V 4,

28



HADX hEigIL, fkoEeT v e LTRILL £ 3, HEDMERD D LER 3R
EEF DL, HRICE o Tl CTEHETY, HADEHICH® 2 KEDOE
B 19%TH 5 —)5T, hEEFEIZ24% % 50 TwET, HREITERKDOE
BEREETYT, 2hicthv, sk 3 Aotk $74b b OH KL LEERIF D
sft, @ EIC X 2B 0EL . EE MEE X CHEMiBE L2 SR e 7272
DH =B 5 L CRERUORE, = L COHAIKEICE L T EU & X KkEE
L oo, wEE DG NBERE S LICED L &, ZHLIICERINLTHE T,

B BRI, ORCEP &2 D %4k & CPTPP & X O OECD icHEH2Zh1d 2
AlREME % &rts CPTPP X v N — DK, @ E vl ORI 3 2 fk iy 75 ik
K~ ., OZE L - HEORFRIEICHS T 24w AEHE o U, O A
WA ) R—2 a vics T 5. X UVGBRI ~DEESNIC 2 7-E3] D 7
nY 7 b~ BEETNE ST, R oG ICE T 3 hEOKREIDELT 5 D
IR, HRDEZREICEWTD, 7 u — Vg o HEEHl, EERLR OBl LU
Y774 F2—VvORBELIMIbU T, hEMWIC, PEORFEEIZA /
R—v 3 voEEeHE oI ticfE et T2 2 e 3 PRRINE T, i
HALEMORFICD KEnpELr -6 LT,

Z DX 5 ICHRBEFCBUREIM P ERAZZZF T T 2T IERDLIE L 727k
x4 2 JBEIGBEICRILT 2 2 L icidERERICASRIER D 44, Hlz i, H
ML REE RS ORAIL D TP RN R B2 KL CTE 63, K% D H
IR PIC > TE Y, 2 0—J7 CRAMEREIZ IR OIER I b 2 B L 7> T
WET, 2 TOFEIL, BRERSTFIICHERF T2 2 cldnl . BFEORFOH
DA RER D D TH Y, NEZIED B, 2 L TREMESEH L 2RHET 5 2 &
TT o THITEHL TEINE HARIZAV—VREZHEECTE 2 H#EWAEE L, 5
LCORIICHEIG L, WEN A RET 2R EoEEREKEH ZH-> T E T,

BT g — Gt FARANT RN — NN FEHGI D DTS, 772X
T XN AT IR EE DIBGGHI T3 & > T F WA, o T KEICTHEY S
NED WS IEAE, THE L Nganit, TNTHE 7 4 — Z ADSYEICL S D
DELTHFEINENE DT,

29



(3530) English summary drafted by Aspen France

FRANCE

JEF

Japan Economic Foundation

Japan-EU Forum 2019
12th Japan Economic Foundation - Aspen France Forum

Japan and Europe:
Enduring Partnerships Amid Global Changes

1-2 July 2019

Paris, France
Summary of the Forum

Context for the forum

Over the past several years, Japan and Europe have entered a world very different
from that of the post-1945 era: Growth remains elusive despite heterodox and
daring fiscal and monetary policies; representative democracy is increasingly
questioned by voters; and the United States, once seen as the world sheriff of last
resort, seems increasingly inward-looking, while China’s rise commands central
focus. With these timely topics at the center of global debates over contemporary
political and economic trends, how should Europe and Japan contextualize their
roles and partnerships? How can our countries understand and adjust to such

unprecedented and unexpected changes?

Monday, 1 July 2019  Opening Dinner
Keynote Speaker

e Francois Villeroy de Galhau, Governor of the Banque de France

Summary of discussion
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The global economy is undergoing dramatic transformations. In this context, it is
crucial to combine three values and triggers that are often separated: innovation;
public regulation; and sustainable finance, which must be more inclusive. With
such a holistic view, fears can be reframed as opportunities. As climate change
emerges as a decisive game-changer, it is worth taking some risks since global well-

being is at stake.

The case of Europe provides a good example in this regard. Europe, too, is in a
period of great complexity. We are in the process of choosing a new European
Commission, and we need to solve Brexit and strengthen the Eurozone. These
appear as enormous challenges. But at the same time, political support for the Euro
has never been higher. Support for populist parties in the recent elections was not
as high as expected, with even a slight increase in support for pro-Europe parties.
75% of Euro-area citizens want to keep the common currency. And each time a

crisis arises; the decision is ultimately made to support the Euro.

The policy solutions needed are apparent. First, we need active monetary policy at
the European level. Second, national reforms are needed, because monetary policy
cannot replace national structural reforms. France’s labor market and its
persistently high structural unemployment is a good example. Third, we need to
strengthen the Eurozone in economic terms, including a banking union and an
economic union. We should also consider WTO reform and the role of
multilateralism. For example, the liberalization of services would bring in many US
companies and be a consistent multilateral strategy. But industries still fall above
services in creating wealth, since they bring specific value-additions: more market
share for growth, and plants which bring employment to the countryside, meaning

less concentration in urban centers.

We can also see similarities between the European and Japanese contexts. Both
Europe and Japan have abundant private savings. Unlike the United States, we have
a stronger belief in the government’s role in assisting a functioning market. We
need a long-term view regarding state intervention, especially in healthcare and
finance. The response to populism, a symptom of larger problems, should show us
how to contain and manage recent trends. We also share concerns about China and
how to understand its rise. We are caught between Beijing and Washington. We

should engage with China and exert pressure but not confront it on a strictly
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bilateral basis, underlining that China must change if it wants to be a global
partner. Japan also holds 50% of negative-yielding debt, with much of the rest held
in Europe and Switzerland. What are the implications for a failure to reinvent a
post-crisis financial system? Japan and Europe both have to resist resigning
themselves to situations of low inflation, using negative interest rates for as long as
necessary, but cautiously, and with a consistent long-term objective of 2%. Europe

and Japan are also dealing with the same rise in inequality.

At the same time, significant differences exist within Europe and between Europe
and Japan’s economic contexts. Growth in France is slow compared to Germany.
Japan has moved a bit more towards Anglo-Saxon-style markets. There is
significant contrast between the planned economy models of Japan and France.
Japan is also at the forefront of demographic decline, low interest rates, and
companies flush with cash, a strange situation from a textbook view, and perhaps
not a ‘new normal’ but a tentative transition phase. Finally, while energy policies
remain crucial in both countries, the energy mix and geographic distribution is
different between countries, which could have different impacts on the foreign

policy agenda.

Tuesday, 2 July 2019
Welcome Remarks and Introduction

e Jean-Luc Allavena, Chairman of the Board, Institut Aspen France

e Kazumasa Kusaka, Chairman and CEO, Japan Economic Foundation

Summary of discussion
The previous Aspen France-]JEF forum was held in July 2016, right after the Brexit
vote, and concerns were already raised then about populism, nationalism and anti-
globalism. Three years later, and these concerns have become real issues. Global
growth is still relatively high but it is slowing, and with other issues like the rise of
populism and the role of China, we have to dig further into the relationship
between a large country like Japan and the European countries. The economic
relationship, symbolized by the trade pact which entered into force in February
2019, and the recent G20 in Osaka show how real and active this relationship is.
We also face the Trump Administration in the US and its America First economic
and trade policies, which have caused a decline in US leadership in global
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governance. China, the world’s second-largest global economy and a state-capitalist
country, has begun to take bold foreign actions to achieve the “China Dream”

under Xi Jinping. These geopolitical changes have led to a power struggle. With the
Chinese economy, which has thus far been contributing to global economic growth,

facing a slowdown, there is reason for concern about the global economic outlook.

How should we thus understand our current world? In August 1990, University of
Chicago’s John Mearsheimer observed that we may begin to miss the Cold War
Order if we instead revert back to a Hobbesian state of all-against-all. The Cold
War centered on national security. In the ensuing 30 years, with various religious,
ethnic and geopolitical conflicts, new players have also emerged in the economic,
technical and cyberspace realms. The business world must recognize that in the
high-tech, cyber, and finance worlds, these weapons are things that neither
government nor military can monopolize, and that numerous private sector actors
have a major role to play. This will create a world of cooperation and competition
by involving businesses within market economies. For sustainable economic
growth, the world needs to prepare for a space where capital, which tends to be
careful and fearful, is able to conduct optimal investment. In other words, order and
rules must be prepared and put in place. Conflict cannot always be avoided, but

rules can help manage and contain conflicts.

What vision should guide a ‘better globalization’ and a new international economic
order and global governance? This question hinges on addressing sources of
domestic divisions and instability. These include populism and anti-globalization
tied to growing income disparities, and the impacts of the Fourth Industrial
Revolution and digital revolution. Domestic risks can cause a global chain reaction,
weakening global governance. Controlling these tensions and conflicts is the
biggest challenge for global governance. There is an immediate need for rules-
based solutions to the security and data-protection risks posed by high-level
technology, which is key to economic activities. Japan and Europe have a large
responsibility in ensuring that the values of democracy, rule of law, free trade and

globalization are respected.

Session 1
Strategies for growth amid world economic slowdown
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Key questions
e Isit possible for demographically “shrinking” countries to achieve GDP
growth? How should countries adjust economically to demographic decline

and an ageing workforce?

e Will the digital age kill industrial employment? How might the benefits of
robotics be combined with the maintenance of a significant industrial

workforce?

e When deficits and public debts are at record highs and interest rates at

-~

record lows, what tools are left to policy-makers seeking stimulus measures
Can we rely on permanent “artificial” stimuli to achieve robust and needed

growth?

Moderator

Philippe Maniere, Member of the Executive Committee, Institut Aspen France

Lead Speakers
e Takatoshi Ito, Ph.D., Professor, Columbia University; Senior Professor,

National Graduate Institute for Policy Studies, Japan

e Jean Lemierre, Chairman of the Board, BNP Paribas

Summary of discussion

When discussing growth, Japan offers a unique model. It is experiencing a graying
of society, but still increasing GDP per capita. Strategies for growth despite
population decline will offer lessons for other countries. Discussions frequently
center on narratives of declining growth, and in this respect we must be careful. In
the short term, the corporate sector is not so negative, but they are concerned by
one question: global trade. This is not because of limits or tariffs, but because they
are working on changing their supply chains. If the world becomes more regional,
this changes decision-making in the 10-15-year time frame. Whether this is positive
or negative is another discussion. It could, for example, mean elements of the
supply chain might return to Europe. This is a controversial but important

question.

On a monetary level, we were confident in early 2018 that the period of

quantitative easing could come to an end, but now we know that we will be
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operating under this monetary system for several years to come. In order for
Europeans to know what this might mean, they should learn from Japan, which has
been under this model for 25 years. The impact of this policy is often
underestimated, especially on savings. The whole banking sector may have to be
restructured, as in Japan. There will be a negative impact on the allocation of
capital, thus creating bubbles and tensions. If a slowdown occurs, options will be
limited. How much importance should be put on the question of debt, and what

this means for government decisions on allocation of resources and investment?

The question of aging is central and poses many challenges. Monetary policy today
offers no rewards for savings. Italy is a worrisome example, as its over-65
population is increasing sharply. An aging population is a blow to growth, and the
IMF presents a difficult outlook for Japan. Growth will be slower with lower labor
input. There will be less investment as companies forecast shrinking domestic
markets. Japan’s pay-as-you-go pension system will be unsustainable, and public
pension benefits may not be sufficient for a comfortable retired life, while younger
generations are treated unfairly by low wages in the current system. ‘Good jobs’ are
disappearing. Consumer demand will shift from durables to health care services.
The impact on government budgets will be substantial, as increasing public debt
would remove resources from productive use. There may be industrial disruption as
some industries find it hard to adapt to fewer passengers, infants, or students.
Infrastructure needs, including railways, highways, schools and hospitals will shift.

Scale economies in providing civil services at the local level will be lost.

These changes also offer some possible advantages and space for new policy
solutions. Japan is very receptive to labor-saving technologies. More women can
enter the workforce, offsetting population decline, although major cultural and
social barriers still keep women from realizing their full potential in the workplace.
Raising the VAT, relatively lower in Japan than in Europe, could help provide the
funds to further increase R&D funding. Japan can lower barriers to foreign tourists
and workers. The government remains committed to free trade and free markets
and strengthening corporate governance reform. The education and medical
systems are strong but require more focus on English training. Europe has
responded by changing hours worked, incorporating women into the workforce, or

encouraging migration, as in Germany, which raises social questions even as easing
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labor shortages. But education is insufficient, and Europe also needs structural

reforms to encourage foreign investment.

Technology should be seen as a blessing, not a curse, especially in terms of long
term growth, productivity gains, and effects on public finance. It is not a zero-sum
game. But this does not mean that digital revolutions will not have a major impact
on society, especially the middle class and service jobs that can be challenged by Al
Economic research also shows that ageing leads to more automatization. China is
very eager to introduce new automatized technologies, as well as invest in Africa, a
continent which should not be overlooked by Europe and Japan. This can help
countries avoid the binary choice between the United States or China. Workers will
be displaced by machines and massive adjustments will be required to help the
challenged workers. The main source of tomorrow’s populism will be robotization.
Even while remaining optimistic in the short-term, policies must be shaped with

these medium-term challenges in mind.

Session 2
The rise of populism and its impact on domestic political
options, social stability, and globalization

Key questions
o To what extent are Japan and EU countries facing the same rejection of
traditional politics? How should we compare and contrast such

manifestations of populism and anti-globalization?

o Populist and anti-elite movements first targeted globalization, and now
criticize representative democracy as a whole. Will this be a lasting
phenomenon? How should democracies defend themselves against anti-

democratic ideas propagated in the name of “the people”?

o How should policy-makers take new demands into account without
abandoning core democratic values? What types of policies are prohibited or
perhaps facilitated by the populist wave?

Moderator
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Naoyuki Haraoka, Executive Managing Director, Japan Economic Foundation

Lead speakers
e Sota Kato, Ph.D., Executive Director and Research Director, Tokyo

Foundation for Policy Research; Professor, International University of Japan

e Anne Lauvergeon, Former CEO, Areva; President, ALP SA

Summary of discussion

The situation of populism in Japan presents a core paradox. On one hand, as John
Ikenberry claimed, if the liberal international order is to endure, “much will rest on
the shoulders of Prime Minister Shinzo Abe of Japan and Chancellor Angela
Merkel of Germany, the only two leaders of consequence left standing who support
it.” But on the other hand, former Trump advisor Steve Bannon claimed that

“Prime Minister Abe is Trump before Trump.”

Populism is an often slippery concept, but different manifestations often share
several common attributes: claims to be for the people and against elites; denial of
cultural, racial and religious diversity; authoritarian tastes and aspirations for strong
leaders; anti-globalization sentiments; myopic tendencies on economic policies;
and frequent political polarization. In recent Japanese history, political culture in
the late 1990s to 2000s exhibited anti-elite sentiments, authoritarian leanings, and
economic myopia. The current second Abe Administration continues to exhibit

these economic policy preferences.

Japan experienced populist movements in advance of other Western democracies.
The collapse of the bubble economy in 1990 and the 1997-98 financial crises
predate the subprime crisis that triggered populist movements in Europe. It created
public resentment against bureaucrats and bankers for mismanagement of the
economy and business, leading to the decline of the LDP and the rise of the left-
wing DP]J. Strong leaders using short, strong words rose to prominence on the local
and national levels. The government continued to implement expansionary policy,
resulting in increased public debt. The populist movement peaked in 2009 when
the LDP failed to become the leading party in the Lower House for the first time
since its founding in 1950. The subsequent economic mismanagement created
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disillusionment and apathy, leading to the demise of the DP] and unenthusiastic
landslide victories for the LDP.

In Europe, populist movements vary enormously according to local and national
context. Leaders need to be close to the ground to understand issues that create
frustration; such as rising bureaucratization of the health care system, decreasing
availability of services, and the hopelessness and desperation that increase
susceptibility to conspiracy thinking and fake news. A running theme throughout
such movements is the role of technology. Across Europe, many voice fears of
insecurity, that tomorrow will not be better than today. Populism can provide an

answer to loneliness and loss of community.

The consequences of the rise and fall of the populist movement can serve as a
lesson. First, it has created a democracy without meaningful opposition, where the
LDP dominates without enthusiastic support, and opposition parties are weak and
divided. This represents Japan’s biggest contemporary challenge. Second, voters
are increasingly apathetic. The 2014 general election registered the lowest turnout
in the postwar era. In 2017, almost 40% of voters expressed no support for a
particular party. Third, a weakened system of checks and balances has reduced
political accountability. Whether this “populism disillusion” proves short-lived or

endures will be a lesson for other countries.

Populism in Japan nevertheless differs in contrast to EU countries on several fronts.
There has been very little anti-globalism sentiment. Japan runs a constant current
account surplus. The number of immigrants has remained low. The unemployment
rate is much lower in Japan than in certain EU countries. On trade issues, the
majority of voters supported TPP and TPPIIL. Under these conditions, Japanese
populism might in fact diverge from Europe towards trade liberalization rather than
protectionist impulses, overcoming special interest oppositions from traditional
LDP constituencies, a case which helps explain Japan’s leadership role in
concluding TPPII. To ease anti-globalization sentiments and mitigate political
polarization, Europe should redistribute to spread the fruits of free trade. In
Europe, the arguments of the business community against Brexit may in fact have
been counterproductive, while in Japan business and governments have stronger
connections. Japan succeeded in lessening political polarization by focusing more

on economic rather than more-divisive national security issues. In the case of the
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LDP, this was achieved through expansionary macroeconomic policies and pork-
barreling. The memory of World War II has also prevented the resurgence of
extreme-right movements. The mounting public debt along with an aging

population, however, could result in increasing polarization between generations.

What does the populist moment portend for representative democracy? Several
populist parties and leaders explicitly criticize liberal democracy, and some have
abandoned it altogether. A 2017 Pew Research Poll including Japan and the EU
showed that publics worldwide strongly support representative democracy, but the
key is providing sufficient information to make sound decisions. Yet in advanced
democracies, average voters are ‘rationally ignorant’ and have limited political
information. The role of parties, media and local communities as information

mediators are therefore critical for democratic success.

Session 3
The emerging new order in a globalized world

Key questions
e How have the EU and Japan approached China’s rise and what should be the

strategy for future cooperation?

e To what extent does “Trump diplomacy” change the geopolitical

environment of Japan and the EU?

e Are we entering a new “bipolar” world with the US and China as the global

superpowers and, if so, how do we adjust?

e How does the EU-Japan FTA contribute to mitigating protectionism? Can
such cooperation serve as a model for future challenges in global trade? Can
the EU and Japan help the world remain open in spite of a mounting

protectionism from the US and elsewhere?

Moderator
Philippe Maniere, Member of the Executive Committee, Institut Aspen France

Lead speakers
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e Maurice Gourdault-Montagne, Secretary General, Ministry of Europe and

Foreign Affairs, France
e Hideo Suzuki, Managing Executive Officer, Nippon Steel Corporation

e Masahiko Yamamoto, Acting General Manager, Global Research Team
Leader, Global Strategy and Regional Management Department, Mitsubishi

Corporation

Summary of discussion

Three decades after the collapse of the Berlin Wall and the advent of the Pax
Americana, ten years after the 2008 global financial crisis and with the rise of
America First unilateralism, and with China having become the world’s second
largest economy with ambitions for global dominance, the global economic and
political order has undergone enormous changes. Major points of tension include
the collision between globalization and sovereignty, between democracy and one-
party rule, and the economic and security risks posed by both China and western
Big Tech companies. Nationalism is rising as people feel ill at ease with

globalization.

The increasing power games between the USA and China risk damaging the
integration and interdependence of the global economy and challenging the model
of economic growth based on free trade and global investment. Technology and the
Big Tech superpowers are integral to this changing context. For example, digital
trade increased 45-fold between 2005 and 2015, and 12% of consumer goods trade
is by e-commerce. Cyber capability is also crucial to military capabilities and
increases the risk of a clash. The digitalization of the global economy is tied to the

decline of the middle class and the polarization of society.

Powers such as the EU and Japan, which seek to offer a third way between the two
superpowers, should seek to learn from the respective US and Chinese global
strategies regarding these changes. The December 2017 US National Security
Strategy identified China and Russia as revisionist challenges to American power,
and urged a rethinking of the assumption that engagement with such rivals and
their inclusion into international institutions and global commerce will transform
them into benign and trustworthy partners. The US also insists on fair and

reciprocal economic relations to address trade imbalances with the EU, Japan, and
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China. The US has acted on these assertions by imposing high tariffs on steel and
aluminum imports from China and other trade partners, imposing foreign
investment control on key technologies and export controls on fourteen emerging
technologies, placing individual sanctions on Chinese high-tech companies, and
increasing its defense budget. The result within Japan has already been a change of
global strategy on production in China and supply chains, which could lead to a
possible decoupling of ITC technologies. It remains to be seen if these policies will

increase or weaken domestic Chinese R&D.

The Chinese Manufacture 2025 strategy includes fostering development of eight
targeted import industries in order to become the most powerful manufacturing
country in 2049, the integration of manufacturing industries and the internet,
including crowd computing, big data, and Al to become global leaders by 2030, and
the enclosure of ITC technologies in China under government surveillance. China’s
ambition is to create a new world order including infrastructure, finance, energy,
and human exchanges, to be achieved through the Belt & Road Initiative by using
the ADBI, Silk Road Fund, Shanghai Cooperation Organization, and China-Africa
Summit. China has emphasized its commitment to international standards, respect

of recipient countries’ laws, and transparency.

The recent G20 meeting was not effective enough ineffective in tackling these new
global challenges, even as it strives to realize a free, fair, non-discriminatory,
transparent, predictable and stable trade and investment environment. In
particular, there is a need to strengthen international rules on industrial subsidies.
WTO reform is also urgent, including increasing transparency and strengthening
the activities of the WTO regular committees and functioning of the dispute
settlement system. The G20 Chair’s Statement stated that many ministers
expressed serious concerns about current trade tensions, with the majority of
members recognizing the need to reduce excess steelmaking capacity and calling
for the extension of the GFSEC’s duration beyond its current term and

continuation of its work.

What sort of strategy should be employed, faced with these changes to the global
order? WTO reform would ensure a more effective monitoring system with
transparency and notifications, a functioning dispute settlement system, and a rule-

setting mechanism through plurilateral initiatives. Cooperation between the EU
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and Japan on creating active multilateral rules is crucial to control US unilateralism.
This could also be deepened through the creation of 21% Century Trade and
Investment Rules, with wide scope covering industrial subsidies, SOE disciplines,
technology transfers, non-market economies, and e-commerce. Negotiations could
begin under the Joint Statement initiative on e-commerce, then addressing
platform providers, application producers, and hardware manufacturers under
different disciplines. The promotion of regional integration could occur alongside
the creation of new rules for intellectual property protection, SOE, and e-

commerce, and expand CPTPP to Asia and Europe.

Japan’s strategy on China can serve as a model going forward. The health and
stable growth of China is vital to Japan. China and Hong Kong consist of 24% of
Japanese exports, compared to 19% for the USA. Japan is the largest direct investor
in China. The strategy towards China therefore rests on three pillars: strengthening
the Japan-US security relationship; creating new trade and investment rules to
restrict Chinese abuse of subsidies, SOEs, and technology transfer; and deepening
further cooperation with China, all while cooperating with the EU and US on rule-
making. Government policies include concluding the RCEP negotiations and
expanding CPTPP members, including the possibility of Chinese participation in
the CPTPP and OECD, cooperation on future solutions to the problem of an aging
society, reform of the social welfare system to contribute to stable Chinese
economic development, cooperation on mutually complementary innovation, and
case-by-case cooperation on projects instead of directly joining the BRI. Japanese
industry is also reevaluating its global strategy, shifting production sites and
reviewing supply chains as China’s role in world manufacturing evolves. In the
medium to long term, the Chinese economy will slow due to less innovation and an
aging labor force, which will have a larger effect on Japanese as well as European

economies.

Amidst these momentous shifts in global economic and political trends, we should
be wary, however, of relying too closely on visions of a previous, stable order. The

composition of the UN Security Council, for example, no longer reflects the global
balance of power and appears unfair to many, while climate challenges are a global
existential threat. The challenge is not to conservatively preserve the status quo,

but to ensure that an existing order is more accountable, just, and representative.
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Both Europe and Japan have an important role to play, working together to adapt

and exert influence as normative and rule-making powers.

The forum was conducted under Chatham House Rules. The Institut Aspen France
does not take specitic policy positions. Accordingly, all views, positions, and
conclusions expressed in this publication should be understood to be solely those of

the participants of this Europe-Japan Forum.
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Populism and its impact in Japan and EU
countries

Sota Kato
Tokyo Foundation for Policy Research
International University of Japan

July 29, 2019

Is Japan populism free? (1) 2

“ (if the liberal international order is to survive) Much will rest on the
shoulders of Prime Minister Shinzo Abe of Japan and Chancellor
Angela Merkel of Germany, the only two leaders of consequence left
standing who support it."

-John Ikenberry

“(PM Abe is) Trump before Trump.”

—Steve Bannon
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Is Japan populism free? (2)
Current Japanese politics under the 2™ Abe Administration

Common attributes of populism
For the people, against elites
Denial of cultural, racial, and religious diversities
Authoritarian tastes (aspiration for strong leaders)
Anti-globalization sentiments

v' Myopic tendencies (on economic policies)

Polarization?

Is Japan populism free? (3)
Japanese politics in the late 1990s to 2000s (Yoshida 2019)

Common attributes of populism

¥ For the people, against elites
Denial of cultural, racial, and religious diversities

¥ Authoritarian tastes (aspiration for strong leaders)
Anti-globalization sentiments

¥ Myopic tendencies (on economic policies)
Polarization?
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Japanese politics in the late 90s to 2000s (1) s

Japan might have experienced populism movement in advance to the
Western democracies. (If so, a lesson for the others?)

Trigger: The bubble economy collapsed in 1990 and Japanese financial
crisis occurred in 1997/1998. It was a decade before the subprime
crisis (2007~), one of the causes of recent populism movement in
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Japanese politics in the late 90s to 2000s (2) s

¥ Anti-elite.

Public resentment against bureaucrats and bankers for
mismanagement of economy and business. Breakup of Ministry of
Finance.

Junichiro Koizumi promised to “destroy LDP* in 2001 and gathered
enthusiastic support from the public.

Decline of LDP (except for the Koizumi era) and rise of DPJ that
embodies left-wing populism (Funabashi 2017).

¥ Aspiration for strong leaders.

Strong leaders using short and strong words were enthusiastically

supported by the public both at national and local levels (e.g., PM
Koizumi, Osaka Mayor Toru Hashimoto).
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Japanese politics in the late 90s to 2000s (3) +

¥ Myopic tendencies (on economic policies)

The government kept on implementing expansionary economy,
resulting in vast amount of public debt (*economic populism”
(Yashiro 2018)). Since Japanese population is both ageing and
shrinking, younger and future generations will likely to suffer from

the de (20) International Comparison of General Government Net Debt to GDP Source. MOF
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Why the populism faded? 8

The populistic movement hit a peak when a left wing populist party DFJ
(Democratic Party of Japan) took over the administration in 2009
with a landslide victory in the Lower House. LDP failed to become
the leading party in the Lower House for the first time since it was
established in 1950.

“Debureaucratization (datsu-kanryo)” was the catchphrase for the DPJ
during 2009 election.

Y-

DPJ administration’s miserable mismanagement of government (e.qg.,
the Great East Japan Earthquake in 2011) invited the public’s
disillusionment with the non-LDP government and voter apathy,

“Populism disillusion” led to consecutive but unenthusiastic landslide
victories by LDP and demise of DPJ.
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Consequence of rise and fall of populist

movement in Japan—a lesson?

Democracy without meaningful opposition.
LDP domination without enthusiastic support.
Weak and divided opposition parties.
“One party dominance” to “one party system™? (Curtis 2016)

Voter apathy
2014 general election registered the lowest turnout rate in postwar era.

Nearly 40% of the voters expressed no support for a particular party in
2017 general election.

¥

Weakened checks and balances and reduced political accountability.

Populism in Japan in contrast to EU countries 1o

Very little anti-globalism sentiment (or even pro-globalism sentiment)
Constant current account surplus
Limited number of immigrants
Low unemployment rate
The majority of voters (mass) was supportive to TPP and TPP11.

<

Under these conditions, populistic movement in Japan might even lead
to the opposite direction, i.e., trade liberalization, of EU populism.
The power of the mass can overcome special interest oppositions
from traditional LDP constituencies. This might be the case for
Japan's leadership role in concluding TPP11.
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Populism in Japan in contrast to EU countries 11

To ease anti-globalization sentiments and mitigate political polarization,
redistribution to spread fruits of free trade seems effective.

Open economies have bigger governments (Katzenstein 1985; Rodrik 1998, 2001).

¥ = 11.988Ln(x) - 12847
5 R =i

Populism in Japan in contrast to EU countries 12

Less political polarization and economic populism

LDP’s strategy since lkeda administration in 1960s is to avoid political
polarization by focusing more on economic issues rather than
national security issues that severely divided the country till Kishi
administration.

Bitter memory of WWIl has prevented extreme right parties and
politicians to surge.

¥

Expansionary macroeconomic policy and pork barreling of LDP
administrations (economic populism) were successful in mitigating
political polarization.

In the era of low growth and ageing and diminishing population, LDP's
strategy that results in amounting public debt, seems unsustainable.
Possible polarization between generations (“silver democracy”).
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Will populistic movement resurge? 13

Japan's most pressing challenge now is not populist threat but a
democracy without meaningful oppositions.

Aspiration for strong leaders have not faded as shown in very short but
enthusiastic support for Yuriko Koike, the Governor of Tokyo.

How long this “populism disillusion” lasts will be an interesting question
not only for Japan but for other countries that might follow Japan's
path.

Public attitude toward representative

Populism in general has authoritarian taste (Norris & Inglehart 2017).

Several populist parties and their leaders are now criticizing
representative democracy. Some successfully abandoned
representative democracy (e.g. Venezuela's Chavez).

D

Recent 38 nations survey by Pew Research Center (2017) including
Japan and EU countries shows that the public worldwide strongly
supports representative democracy.
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Public attitude toward representative

38 nations survey result (Pew Research Center 2017)

Widespread support for representative and direct democracy, but many are also
open to nondemocratic alternatives

Wiould be a good or bad way of governing our country?

Representative Direct democracy Rule by experis Rule by a strong Rule by the military
DEMOCTacy eader

Public attitude toward representative
democracy (3
Japanese survey result (Pew Research Center 2017)

16

Japanese Support for Representative Democracy
(Pew Research Center 2017)

e by eperts

Fiude by &5 Etrong lesosr

Rula by the miiary
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Public attitude toward representative

Since the public strongly supports representative democracy, the key
here is to provide them enough information to make sound
decisions.

Problem: In any advanced democracies, careful empirical research
reveals that average voters have very limited amount of political
information. Voters are rationally ignorant (Downs 1957).

D

An average voter is unlikely to possess enough information to soundly
decide whether a populist leader might seek to abandon
representative democracy.

The role of parties, media, and local communities as an information
mediator is critical for democratic success.

Temporal takeaways

Failure of a populist party administration may fade populist movement. Such

“populism disillusion” has enduring side effects such as voter apathy.

LDP’s expansionary economic policies and pork barreling, which some
calls economic populism, has mitigated political polarization but are not
likely to be sustainable.

Populism may lead to totally opposite policy options depending on political
economic conditions of each country. For example, populism in pro-
globalism society might even enhance free trade.

Representative democracy is strongly supported by the public in most of
democratic societies. The key to sustain it is to provide the public enough

information. Information intermediaries such as parties play crucial roles.
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Japan's Strategy to US-China Trade War

&
Japan-EU Cooperation

2 July 2019
JEF-ASPEN France Forum
HIDEO SUZUKI

Crisis of Global Trade System & US-China Cold War

»3 decades since collapse of Berlin Wall and the Soviet Union and
PAX-AMERICANA

»Decline of the USA after Financial Crisis in 2008
=America First and unilateralism

»Rise of China= World Nol GDP (ppp)
=President Xi's ambition for the global superpower

»Collision of globalization and sovereignty
»Crash of completely different political regimes:

Democracy and the Communist Party Rule =a new Cold War
»Rise of 2 superpowers: Big China & Big Tech

= gconomic & security risks
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Big China & Big Tech
»Big China
v'New Power Games between the USA & China

v'Integration and interdependence of global economy may be seriously
damaged

v'Challenge to the economic growth model through free trade and global
investment.

v'Possible collision or cyber war?

»Big Tech Superpowers (GAFA, BAT)
v'Digital trade increased 45-fold between 2005 and 2015 & 12% of consumer
goods trade is by e-commerce
v'They take it all and their anti-competitive behavior
v'Cyber capability is crucial to military capability
v'Global economy and digitalization

=Decline of middle class & bipolar society between the rich and the poor
=Populism

US Strategy

»National Security Strategy in Dec 2017
¥v'China and Russia challenge American power
(the revisionist powers)

v'Rethink the policies based upon the assumption that engagement
with rivals and their inclusion in international institutions and global

commerce world turn them into henign actors and trustworthy
partners

v'Ensure that American military superiority endures

v'Insist upon fair and reciprocal economic relationships to address
trade imbalances (with UE, Japan, and others beside China)

»Vice President’s speech on China in Oct 2018
v'Reasons & Evidences of future US actions against China
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US Actions

~US actions

v Imposition of high tariffs on steel and aluminum products and
imports from China and other trade partners

v Foreign investment control on important technologies (FIRRMA)
v Export control on 14 emerging technologies (ECRA)

v Individual sanctions against Chinese high-tech companies
vIncrease Defense Budget

v Qutreach application of the above regulations

~Japanese business change their global strategies on
production in China, supply chain etc.

~Possible de-coupling of ITC technologies and field
»Speed up China’s indigenous R&D or weaken China?

China’s Strategy(1)
»China Manufacture2 0 2 5

v Foster targeted 8 important industries

v Member of powerful manufacturing countries in 2025

v Medium level among powerful manufacturing countries in 2035
v The most powerful manufacturing country in 2049

»China Internet Plus

v Integration of manufacturing industries and internet, crowd
computing, big data, 10T and Al

v Become Global leaders in the 11 important areas in 2030
v China's Al, 5G, QC technologies are already very competitive and
serious threat to the US security
~Internet Security Act
v Enclosure of ITC technologies in China under Gov't surveilance
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China’s strategy(2)

»BRI : Creating a New World Order
v Covers wide issues including infrastructure, finance, energy, human
exchanges
v Connecting and Integrating Asia, Europe and Africa
v Mechanism: AlIB, Silk Road Fund, Shanghai Cooperation
Organization, China-Africa Summit

v China recently emphasizes the commitment to international
standards, respect of recipient countries’ laws, transparency and
denies debt trap.

v Mew Foreign Business Investment Act

G 2 0 Contribution

» (G20 was ineffective to tackle with new challenges recently
»(G20 Trade and Digital Ministers Meeting had new developments

¥ G20 strive to realize a free, fair, non-discriminatory, transparent,
predictable and stable trade and investment environment, to keep our
markets open.

¥'the need to strengthen international rules on industrial subsidies.

v'WTQ reform with a sense of urgency including transparency, strengthening
the activities of the WTO regular commitiees, the functioning of the
dispute settlement system.

v' 520 note the ongoing discussion under the Joint Statement Initiative on
electronic commerce.

v'Chairs' statement stated that many Ministers expressed serious concerns
about the current tensions surrounding trade, and that the wide majority of
members expressed their willingness to join an emerging consensus to
recognize the further efforts are necessary to reduce excess steelmaking
capacity and to call for the extension of the GFSEC's duration beyond its
current term and continuation of its work.

»G20 Summit in Osaka
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Japan's Strategy (1)
»Reactivate Multilateral Rules by WTO Reform

¥ More effective monitoring system with transparency and notifications

¥ The functioning of the dispute settlement system with solutions of
overreach

¥ Rule setting mechanism through plurilateral initiatives
¥ Control US unilateral actions by activate multilateral rules
¥ Cooperation with the EU is very important

»Creation of 215t Century Trade and Investment Rules
¥ Scope ¢ industrial subsidies, SOE disciplines. transfer of technology.
non-market economy, e-commerce
¥ Method @ Cooperation among lapan, EU, US under the plurilateral
initiatives with business driven rule making process
¥ Start negotiations under the Joint Statement Initiative on e-commerce
« G20 Osaka Track
= Guiding principal: FFDT
= Platform providers (GAFA, BAT), application producers, and hardware
manufacturers each has to be under different disciplines.

Japan's Strategy (2)

»Promotion of Regional Integration and Creation of New Rules
¥ CPTPP. JEUEPA created new and innovative rules for new challenges
including protection of IPR, SOE rules, e-commerce
¥ Expansion of CPTPP to Asia and Europe
¥ Higher ambitions for RCEP

»Strategy on China
¥ Fight against Chinese Hegemony

¥ Healthy and stable growth of China is vital to Japan

China & HK consist of 24% of Japanase export, US consists 19%. Japan is the
biggest direct investor in China

¥ Mixture of 3 strategies
Strengthening Japan-US Security relationship

= Creating new trade and investment rules to restrict Chinese abuse of subsidies,
S0Es, transfer of technologies

* Deepening further cooperation with China
¥ Cooperation with EU and US on rule making
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Japan’s Strategy (3)

v'Government policies
» Conclude RCEP negotiations and expand CPTPP members
= Consider possibility of future participation of China to CPTFF and OECD

+ Cooperate on future solutions of aging society, reform of social welfare
system to contribute the stable development of the Chinese economy

+ Cooperate on innovation in mutually complementary area
+ Refrain from directly joining to BRI, but cooperate case by case basis on
projects based on principals of transparency, international standards and
economic viability etc.
v'Japanese business change their global strategy, shift their
production sites, and review supply chain. China's role of world
manufacturing center has ended.
v Medium and long term slow down of Chinese economy due to
slow innovation, fewer labor and aging is eminent and will affect
Japanese economy more seriously
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Revisiting Europe and Japan
from a business perspective

2 July, 2019

Masahiko Yamamoto

Acting General Manager

Global Strategy and Regional Management Department

Mitsubishi Corporation

Mitsubishi Corporation (MC)

B Date established
July 1. 1954 (Date registered: April 1. 1950)

B Number of MC group companies (as of December 31, 2018)

1.454 (Subsidiaries: 1,008, Affiliates: 446)

B Number of employees (consolidated. as of March 31, 2018)
79.994

® Revenue (FY2018. IFRS)

16.1 trillion yen (=USD 150 billion )

-

Mitsubishi
Corporation

1
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What 1s a “Sogo Shosa”?

# (so0) General
/0N /\P:ﬁ * & (go) Combine
LN A= :I:
ﬁl PNGES T % (sho) Business

ft (sha) Company

* Multi-faceted enterprises with wide ranging
size. scope & diversity

* A business model largely unique to Japan

* Reflective of Japanese economic
development

* Generally non-consumer facing: limited
awareness outside of Japan

3
MC s Business Model: Then & Now
Past: Intermediary Present: Global Integrated
Acted as intermediary for Business Enterprise
transactions, mainly earning
commmissions for intermediary and ‘ * Lock at entire value chain to increase
financial services. competitiveness and corporate valne of suppliers
and business investees.
Also increased commissions = Aim to increase dividends and equity in eamings
through investments. from business investees, while also receiving
consideration for our services.
Resources
development
-
| producers and b
i | ey
4
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Introduction to Business Groups (1)

s N
Natural Gas Div. Natural Gas Div.
Natur 2aS LI (Asia Pacific) (Americas Europe and ME)
- J
4 N
CarbonDiv. | | Steel Business Div. | | 1o o ipse Materials
. J
( N
m Petrol Div Petwch_etmcals Basic Chesmcals
Div. Div.
. v,
s N
m Mir | Mineral Resource Investment Mineral Resource
Div. Trading Div.
i v
N\
Industrial Plant Engineering Ship & Aerospace
Machinery Div. Dav. Dav.
y
5
Introduction to Business Groups (2)
| & na Antomotive Business Isuzu Business
Autgrm = Mol Div. [ Div. I
i Food Food Fresh Foed Consmumer
Food Indt \ L Science Resources Products Products
| Div Div. Div. Div.
Healthcare &
E Cor , Retail Apparel & Food Logistics
Diaw. SPA Div Distribution Business Div.
e
-
B . . Mew Energy & Power
Envienmental Business Diwv J [ 5 tiom Div. J
"
Urban Urban .
Infrastrucuture ] Development Asseth'mmce ]
- . v,
Dav. D
[}
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MC’s Global Network

E o AGddle Ease &
«  Nor® America -, o Centmal
2 = Europe IR .
- «*" 27 Offices and Subsididries N e
. . . 223 Group Compamies” ol . -
A wtra. = e
2 =
. .n'
3 Latin Amarica 5
O Africa i

® Head Office: Tokyo
= Number of offices in Japan- 13

® Number of offices and subsidiaries overseas: 171

&l - .
e el ®
Head
- r Japen (m"::.»
Az & Oceania
< -
- -

*ocatares of ofces and wdwidies e raskal
(exchating projact ofScee arel wmmex offces m

Jru—

A= of 31 December, 2018

MC’'s Subsidiary Companies in Europe

RS Diamvond Temosaiseien

o( 0 IITC Corperasion Limised

dge
ReM o

Metal One

Ml e U8 Lo,

L
e Olam TRILAMD ks
CU“':‘I’ LTI CERMAQ

S
South Staffordshire Plc

FUJLFILM
Bloaypth
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Princes Limited

= Founded in Liverpool in 1880. wholly owned by MC since 1989.

*  One of the UK’s largest food and drink groups with a global
supply network and a portfolio of branded and customer own
brand products.

= Head office based in Liverpool. Has a growing presence across
continental Europe. which is operated from office in the
Netherlands. Also has a tomato processing site and a sales office
in Italy. an oil production site and a sales office in Poland, as well
as two tuna processing sites in Mauritius.

9
Diamond Generating Europe Limited (DGE)
o D Diamond Genercting Eurnpe Limited
g - : : dge
» Capacity : 5GW (gross) in EMEA. 1.5 GW (net) n EMEA
» UK presence: Participation to (Moray Firth) Scottish off-shore wind project
O 1 GW project size. 3 Billion Pounds Capex
0O DGE takes 34% of the project Equity
0O UK installed off-shore wind is 6.8 GW. ie 5% market share by DGE
Ottahore wind IPP
Scon!
Pactmen EDrorere M
Totalcapacity : #I0ONNVY
RSN
= e s iz
Quarters < “DGE NL™ Pﬂr:;"':::‘:‘nd
L o]
Energy Trading ;
Vietmadd S
i'—:wnm:‘:-:'y Under deveiupment
£ 2EecrnFons
OMsrcre wing 199
b i e e
v
e N ol :—«—;r:har
TS potion AN Solar (PP - Spein
ot (el
10
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Weorld GDP

Nomunal GDP (2018): contnibutions to world GDP (%o

European China
Union 15.8%
22.1%

South Korea
19%
3 2 Tarwan
% _0.?%
Indonesia
1.2%

Ny
2.0% G{ - 4 . BRest of £ \
\\2_2% | the World 1.7%

%ﬁ 1 1.99

Tmerme IMF, World Econemie Outlesd | April 2009
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The EU and Japan's Economic Partnership Agreement

The new EU trade pact with Japan will lower or

I 1 remove these barriers. The deal...
€ The EU and Japan have ¥
: it e Japan recogrese : b green
signed a trade deal 00 coveret repaa Ao s IR o wite ot s e
L ] - [T -
Thes prosects faropman Serrwos ane Lot
The two partners already export Lot to each other. NN S A PP
In 20%, EU companies exported to Japan. uts stoorey e — <anr crvaty KL s - swary
£ Wviands it worhaes aed A e ";:;ﬂm:
e ey
= - €58 billion In goods & o aexaerrace o e
>
. by
0 ’ D 28 nilion in EReiiyin ki B e

#iowe A1 00 L0 Tt pHRE
services potie costtacts v bpan

Pkl e b5 ew et for

Some trade barriers included...

High
A B B e -
Customs ,‘?:‘:2‘ U s 3% o

taxes

Was e
o Chcolate ceiwre o chu.

- [1es e ceeacms
=3 U enprntiers froes
tryreg 32 o ok
e recessany
Spprini

Prine Missster Shinso Abe shakes hands with Esopes Couscil PresiSess
Dusald Tush o Buropess Commission Provdent Joss-Clande Juscher looks o
Dbefire signing 2 free trade pact in Tokyo on 17 July, 2019

CAP
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Japan as a Gatewav to Asia

European Union

The EU-Japan Strategic Partnership Agreement

EU - JAPAN @

STRATEGIC i
PARTNERSHIP
AGREEMENT

STRATEGIC DIRCCTION AND CONTRENCE
FOR £U - [APAN RELATIONS

Q‘ BROAD NANGE OF AREAS: CLIMATE CHANGE.
@ FACILITATED ALIGNMENT IN MULTILATERAL
TORA

RIGHTS AND DEMOCRACY

e

1] High Reproscntative, Folonca Moghorini asd Foretgn Master of Jepan,
Tard Kino conchadad nagotistons fie = EL-Jepsn SPA ia Brusels in Apel
2018

Sowces. Furopess Unios Extomal Acoon, Aped 2013

The relationship botwesn the Euncpean Union and Japar & basad Lpon longsianding cooperation and
shared fundamental valyes and principles such )

benafits to cozens in Europe and Japan

STRATEGIC PARTNERSHIP AGREEMENT

The [V and Japan wil strengthen their akoacy very relatioebip through the new Stransgic
Partreeship Agreernent, which will be signed curng the 2018 summet & Takyn

Nogetations of tho Stratoge Partnorshp
25 April 2018 This sgresment, o
ding Farmership with
oth sides. Before entering
will 2 roady be prow

s the first-ever bilaeral framesnork agresment betwmen the EU ond Japan, e Strasegic Partnership
Augement greatly strengihers the oardl par et by PROMOTING POLITICAL AND SECTORAL
COOPERATION AND JOINT ACTIONS o wl L ing om regional and giobal

Challerges.

ot f CrPTOT e
Some of these challanges are in the arses of:

B e ® e f

CrEERCRIME DISASTER ENERGY CLINATE AGEING
MARAGENENT SECUNITY CHANGE PFOPULATIONS

While the Strategc Partnership Agreemert wil cover all of the areas of our existing bilaseral cooper ation,

it wall div0 cpen ) the possicn

14

65




EU-Japan Cooperation on Climate Change

(metric tons in 2016}

Global CO2 emissions

Rest of the World

Russia

Sosuree: (shhal Carbson Adles, December 2017

Mitsubishi Corporation’s Corporate Vision and Sustainability

The MC Group will deliver sustainable growth by fulfilling societal needs

Procuring and Sup plying in Transitioning 10 a
Economic value a Sustainable Manner Low-carbon Soclety
—_—

Tackling Evotving :'ddmn';? the N:.ds
Rt ey Sustainability Busness Irnovation

Simultaneously : e
ssues for

Generatin E>
of Value
Growing Together with Conserving the
@ @ Local Communities 5 Natural Ervirorement

Three Kinds
Sodetal Value  Ervironmental Value

Fostering Our Emplopees’
Maximum Potential
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Global Internet Companies

Internet companies ranked by market valuation

Rank Market Value (SB)
2018 Company Region 5/29/18
1 Apple [TETN %924
2 Amazon USA 783
3 Microsoft USA 753
4 Google/Alphabet USA 739
5 Facebook USA 538
& Alibaba China 509
7 Tencent China 483
8 Netflix uUsA 152
9 Ant Financial China 150
10 eBay + PayPAl* USA 133
11 Booking Holdings USA 100
12 Sakesforce.com USA a4
13 Baidu China B4
14 Xiaomi China 75
15 Uber uUsA T2
16 Didi Chuxing China 56
17 JD.com China 52
18 Aribnb USA 31
19 Meituan-Dianping China 30
20 Toutiao China 30
Soweces. Blooeberg. $5,788 17
EU-Japan Cooperation on Digital Industry
Global manufacturing competitiveness Curepesn Commissian - Breas ralaass
index: country rankings = B
Eurcpean T adopts on lapan, the
warlel's largest arca of safe dota fows
2016 (Current) Brscasis, 33 Jemany 3058
The Commisson has sdopted boday ity sdequacy decmion on Fapan, siiowing persosal dets
wm 1o Mo Treely betmesn The Dwe scoromiied on e bac of (eoig prolec i geara e
Tho o the lawt sbep n b procedurs lunched o Sepbe rmber 2018, w bich ichsded b opsreen of b
R o e s el S eSS B A GSEen SIS oy B
1 China 1000 i S e o e ey g, Ty
z United States anE Arimcy seancards mohas .::.m'.?f.“.‘;w.. “nan. Ehr amamnise o8 st B p
3 Germany FE ey Ly B st A e ot~
a lapan B0
5 Sauth Korea T6.T
3 United Kingdam I5.6 GDPR {effective from 25 May, 2018)
7 Taiwan 728
B Mexico 60.5 Data Protection Officer
-] Canada BE.T {:DPCI]
10 Singapore GE.4
11 India 67.2
12 Switzerdand 53.6
13 Sweden 62.1
14  Thailand &0.4
15  Paoland 50.1
16 Turkey S5,
17 Malaysia So.0
18 Vietnam S6.5
19 Indonesia 55.8
20 Metherlands 55.7 .
T Deloitle, (Hobal Mansfaeanmy Competilivenss Indes, 2006 |
18
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The World

4"._| EU-Tapan EPA L\
{ A
l 1
! '
¥ European :
i . i
' Union i
i i
_ A 22.1% :
United | |
1 1
States N A
24.2% Russia
Torkey  190%
; 09%
0.8% Iran
Saudi Arabia 0-3%%
ok oy .
] ) 14 Rest of
I;fz“;] the World
s . 11.9%
0.6%

Bomsers [MF, World Feonamic Outledd | April 2009
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10. HAENRA

The Japan Economic Foundation (JEF) was established in July
EF 1981 to deepen understanding between Japan and other
countries through activities aimed at promoting economic and

Japan Economic Foundation technologica] exchange,

With this goal in mind, JEF engages in a broad range of
activities such as providing information about Japan and arranging venues for the
exchange of ideas among opinion leaders from many countries in such fields as
industry, government, academia and politics in order to build bridges for
international communication and to break down the barriers that make mutual
understanding difficult.
https://www.jef.or.jp/

5 3 The Aspen Institute France (AIF) is a non-profit, non-partisan,

and independent organization based in Paris. It provides a non-

partisan forum for high-quality debate, by bringing together a
A Sp én wide array of prominent stakeholders: French and international

fance  decision makers from the private and public sectors, academic
experts, and political or civic leaders. These leaders bring to the table a wealth of
perspectives to address some of the world’s most complex problems, while seeking
reflect upon and revitalize the very notion of common good. The AIF meetings are

meant to have an impact beyond the conference room - they are designed to further

and promote actions taken in the real world.

The Aspen Institute France is an independent member of the international Aspen
network and collaborates on a regular basis with its Aspen counterparts throughout
the world (USA, Mexico, Spain, Italy, Germany, Czech Republic, Ukraine, Romania,
India and Japan).
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The Aspen Methodology
The Aspen Institutes worldwide have developed a specific methodology in order to

foster high-quality dialogue.

The (Aspen method» foresees open debate, in a reserved setting, so as to favor
interpersonal relations and encourage effective and informative dialogue on a
selected topic. Around the Aspen table, leaders from spheres of influence such as
industry, economics, finance, politics, and culture freely exchange points of view, off
the record and behind closed doors. Under the direction of a moderator, each
participant brings forth his/her personal experience and convictions, while

respecting the views of the others.

The goal is not to reach foregone conclusions, or spout reassuring platitudes, but to
Highlight the complex reality of today’s world, and to encourage that intercultural
dialogue from which universal ideals and values can emerge, to inspire a modern,

well-informed leadership.

URL: www.aspenfrance.org
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824 : Julia TREHU, Responsable réunions et séminaires
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