SRR 30 FEEE S u— LY XY s VURT T A
JEF-KRA Global Risk Symposium 2018

~BARERZMYEHBEZN) R OEKRITMFENIZILE RN~

H &8

H =

201849 H 20 H (K)
(R BafE)

—HRM AN [EERRE A






SRR 30EE T a— LY R « URD A
2018589 A 20 H (R) (B : KX EEUL&EE)

Japan Economic Foundation

D —
J E F VA Japan Economic Foundation
—RBIEEA \ ' " i
[ P4 3 S8 T A= Fil =
- VR

F

ya)
Al EHE
¥ 4 | A International House of Japan

; | yor
Fa'ﬁ/ﬁ\@ﬁ& JEF H TT&E EF L —%— KRA /PAE—HRE

5y

.

Sir Graham FRY S ORET

i 31 Mr. Raj MAKOOND Mr. Raj MAKOOND



2018\ '9
7’—-/\11«')}7 '//f L

\, “201849A208

gt JEI0 i RE

tyiarl
|

= A tTyralr2

v a2 Dr.James HOARE

=
4 BREFERYRRBPIIIOEKIC
mECTS AN
JEF-KRA 2018
A=Y RY - BRI Th
rewasizon

4 HRETZRYEBRD J:wmli!xl
M= h b

JEF-KRA 2018
AP & B L A

Pzl JEF H TR






BB B S oo !
B B T e )
G Hl B B oo .
B I e ;

e FOHEF

Elzlggg ............................................................................ 8
j‘% gg ............................................................................ 29
%\é 2% iéf */I, .............................................................................. 37
EE % .............................................................................. 47
7\//7_ ]\%% .......................................................................... 49
j;[\;{‘“ﬁg;’gjl\ ............................................................................. 51



1. PR E

MBI U 2 7 DSBS 29 T, BRIFEEN AT ETH, 20T —~ T
LEFERU T T —RROLNTWS, £/2, B - ZREOBORKEMO T
X, BFLE TR RIOWNWTOHEEZGZOTIZ, hROREIEZ YL THND,
ELTMEE#R AL RIS, MBEEMY A7 2RV AT 4 v 72 D120 DO
DEARR L, ENMTICRET S22 EHAHBE LT, P29 FLV YT —<D
VURTVTLEREL TS,

URD Y MTITHIBUER Y 27 IZOWTOEED AT ¥ U A M EHZ
&N LI B DT s a2 TRt 35, £/, ML TR Fxcxl, £V
RS L LTHLSZOICH . 2506 O-ERINEICHIS UM O
RIZE D B VARV ABINCE > T HLWRAZRDIR-THES Z L2 H
EIZ LTV B,

AENEFE 2 E LT, HE, T—U vy A, @ENOHEMFZEZH~L, [H
AEEEZI B HEF ) 27 OB RICATICSE BN D ) BT —<lly >
KU LERME LT,
twia 1 T, BRMNBIOWR S D a7 O, Brexit, EU ok, £
7os 77 VB ETIRTTEREN LT T KV BBA » RE T 7 ) D HIRO A
KIRFENC R SN DY R T LHESIZHOWT, By g v 2 Tl 910K ik
DRETRET DHECLEE BRI OV T, EMFOHRENLoM LT,



2. BEfEmEsE

1. BAfE R
2018 -9 A 20 H (K) 13:30~17:30

o. BB
B OAAKR EBCSUEANE S NEA T AR

3. EfEF
< FEFE > M E N ERRRR 3 A5
Japan Economic Foundation (JEF)
< IH:AgE5 > Komatsu Research & Advisory (KRA)

4. 57—~
TAAARZEZ D & < HBUERY ) A 7 OBERICAATIZSL S IED D 22

tyvar 10 IO OMBUARR Y A7 LR RD

S A v TERIN O HikS |

A —H—: Sir Graham FRY (/L7 LA+« 771)
AAE (2018 424 i A KR FRE . ool B LE R, okt
~ L7 g E KA

HA B T2 REEHR 7207 « KREEE T 7 U T Z s RIS & < HiUte:
Rt 7 % — O]

A —X— : Mr. Raj MAKOOND (7 <7 —2K)
EORA e F— U Uy AT R L — c TU—F T - L
—7EFER., tE— VU UY A LESEREISER, o'V
¥ AREAREE FAGRREEE

tyiar 20 WETLHIHMOE R 5% ERD

ZA My TEIEROACHIE— (AN E D > T2 D)

At —7— : Dr. DONG Yong Sueng (F> + IR V)
TR E KA TEHBUR A 2 B

A ~ov o TEEAfE —m £ 6 OEGEN & BIFE~D I |

A —H—:Dr.James HOARE (V=A ALX«&K7T)
JCHEACEAEE S E AR  ([FEREEREBHRR ) . e [E AT [E FR
MEMZE 7 Y= A h » 7z —

[H]
AR

2



e K

N R Ny

. EHERE

HAEE - SC5E - wERE

. BRAEMIER
HAHE S RIS (JETRO) ., EFRSUEREE, #FLHtE 2 —



3. FEAHEFR

A=/ N
13:30—13:40 B & EFERH AWM =& BF —IE
75 L—#& — : Komatsu Research & Advisory {4 /IMa FE—ER

13:40—15:20 Ty a1 [ZhnDOHBEFR) 27 LS Z RS
A b TERIN O8RS |

A E—J— :Sir Graham FRY (Z'L' 7 L« 751)
AAE (2018 4FF) B H KRKEEME, JohE A ERME, i~ 1l —v

V3PN ES
ZA MV A2 REERE 707 - KEFEET 7V 0 20 R0 8 CHilg: Rffi® 7 #

A —H— : Mr. Raj MAKOOND (T« =27 — )
EVRA ET—) Uy AH T R F— - U= S - TL—TREE,
TE— Y Vv AR LSRRI, uE— U ¥ v AR Elift g
WHFEE

15:20—15:40 =—b—7 1L —7

15:40—17:20 kv ar 2 WETHIHEOE REASH%E R D]

ZA by TEIEROIEERAEE— BN Z D > oD

A B —H— :Dr. DONG Yong Sueng (b« I AV)
JCREE R BEHBUORFE M Z B

2 A Fv o b — B £ 06 OEGN & BITE~DIL |

A — 41— :Dr. James HOARE (= A LXK « 7R7)
JCEEAL AR E AR (RIREEREPHER R . € E T 37 [E BR A S8 i
TV IZA kT zHa—

17:20—17:30 :  PASEE EERFRWRVE S HTF —FE



PR IRE
B F — E

—RREAEE AN ERZEEXRME &K

1970 R KREZFEE1977F TV ANV RERIE L IEAR IR E. BEEE
LEEXEHMRERR. BABXRBAR. ERIXIILY—FRE.BREEEXZEE. NEER
S5 ZEEREBUNTEREZEL. EEREXRRUERSR. RRAKZLAHBERAZRE
BHURERE.

BT L—F

N B — B

£ 3 Komatsu Research & Advisory (KRA) £

REAVIRTA—FKFEKXERRZE (DPHLERRT) . R REMERE (RREIUV=2—3—)
HARIT. REEEEEXE. REBNESREETOHBELRET2005FITHIRDAE
BB KRA I, 2HAETHRETIHETHIHRESRABEE LU AV —

5



DRI DERRE-SHAE - BRE-REICHKSZ. REANODTRNAF)—XFDM, Db
A->=727xzA—, JOGMEC, JICA, NEXI, JBIC, JFC & THLRBEHEE M, EEXIREE
BCOISHARAILVEANMBERHKE - FHEREEER, BEL. RIVFERFEORIL - i
REREFICRIMIE THEEID,

EZEIMEBRIEIDVY  KEEBRENREI - REOEH M,

GLFPL 754

2004 M o2008FFTHAXEXFELHEDHLH. KFE (20184
F)BHXKZENE, 36FM. AXBELLTOEHLI-SE. R
[ZIZ3EEME(1974F ~1978%, 19895 ~1993%F, 2004
F£~2008%), 1998FEMN 52001 FEFTEIL—V 7 EE XS
ELTHEE, TO7HNREEMET D, 2008FCHFEETRER.
I—H I XSO RFER(2012FE~2017F) . ZEETEM. OV RETY
T 7 IVNAREZE (SOAS) MITEEREE (20085F ~2015F) FEBEL T, £-#EE
PREOWUEZRELT. BREOEDYZHFL TS, ZREEE, fITORERENPOT
HDITAILRSA 7S5+ (Wildlife Trust) DIEEREHH 5,

- P &/ A
ﬁ EEY)—KEREL, BEIOEMICHIY. T v R#F
Sy FEXACE-HBNELRABEEENIRED—A, £
) ~ — v ARBFLEEDREARE. LBBEARELEE
Y 4 (19765 ~1990%), TDMH. BHFE. BIEHEF. B4l
HE, £7-. 1990F LIRIERBE /52— TEEL. v
ABILEFORISIE(1990F~1993%F) . Rlw/4—NESHEBTHI aA I
/397N IINIEC) DITEYT4T - T4L U2 — (19935 ~2015%) , JECD#%
B KB THIED AR - TN v R(RERFHRE) DEER (20156 ~20185F)%
FEAE, =, E—UI ¥ REIOWTO, ACP-EU(ZZUA-Hh) T KEFHE-FMNES)

T

6



2T BREF—LDAN—ELT20F LI E/FIE(1994F ~2018%F) , REIFTE—)D
FYRAIMKRZEER, €Y —EAMEMEER. EDRRA-E—) X XRTOHIBIT R
WX —D—F%2 55 )IL—TFEE, Eclosia Group®D T AT S L FTALIE2—LEF,

E E B (F>-32RY)
TTRMERKREZRES

EHXEREREEL. BD), KOERER(EFEEL) 19
89F4A~201587 A, Y LAV EREMICERLEERFE
F—LR . HREMZELZEE. COM. KFERSIREERE
MEE. KFERRBEHZE. EEANXRREREELZMES. Hi—58. EFHER. REEL
BES. ERIERIREREE EZ BT, I (Institute of Good Farmers DT (L9453 —,

(FB)EIEFH AN, OSLTRRLES L. EEBRROILFAE . MitEFRHAIE
FAVNEMN (TATERE)

JI—=LRX K7

HERTIFIZARLAMECGLEE) ICHTAOEEKE (2001
F~2002%F) LTEMSIN, HEEIV VY (FE) RKEKXFHLEZHA
) 5% (UEHLEASE I ERE R E)

ARV KRETOT -7 IVNHHRERR (SOAS) BARE (1) MASOASYH—F-FYUL T
b, REEAEEMEREFR (FYr 2 L-NDR) FOT7-TAGS LTI IA b
JxA—,

19 69FEMNL2003FITMFTTENG - HERE) Y —F-FFIALELTEIZHE. A
A HABFEEEY, VILERHICEE (1981F~19854), L RICEE (19884~
19914%),

EEEBICTHBRIIZARANEOELIFM | (2012F)F LN H 5. ZRFETABRE
EOREEFHH|(F2015F6 AICHREN T, 201 9F(CIEMEH R DB HREN S
FE. AVFUTEE,



5. ik HEF

LT~ — (BAGE - 5G58) 1%, A TH %5 Komatsu Research & Advisory C
ER L= D TT,

JEF—KRA Z7u—XNLVJR7 - VRYPUA 2018
HAMFRZRY & HBEY 27 OERITHIIIL DA D A

HEF: 201 849H20H (K)
BRYG « EBEE LS AE

— A EIENERRF R (J EF) & Komatsu Research & Advisory (KRA) @
g, 2ME LR 7 — VLY RV ERE R AERME LT, Y HIT, BUNBSRE
RV AT BEFR, FESCHEANEILIUD, A RERNS 10 0 AEBBZ D RGN
HoT,

W UIRD T NI TF v F LT A b—) U L0 B S v, AL EE O 25 TE
ML=bDOTH D,

B0 . EERERFRAME 2k BT —E

HFRKELY, KHOY VRV T LKGE ~DHE:,

HIBUFRY Y R 7 REATE LT 5 T BFIEEN 21T 0 LT, HE - ZoREL 5 OHIBUERY
UAZWZHRT BB, VT 7 o—RROLNTWD, £-, FF - BeREOESKERO E
T, EVER A, RFIZOWTOIMNEG LN T2, RIS THRD & LI
BEMZ RIS, RIVAT 4 v 7 IR LI EWVWIRBOAEBEIDOT VR T LRRETH 5,
J EF OIS & LT, S~ DORERIIE 2T, R - A ORI 2 3K - T E O+
E=A )= —MOxfahE & TETWb, 5, AR +—F A THEEDO 7 &
I THDHT ¥ X LNTA BKIEIT Ny F 2 T ARG E OB TT7 +—F L &BB L, 54
BITENICHFEL A T r 7 2P EOWME T, A7 U7 KPEEE S VRO T L% A
ROFT U —TRREDTE, ZNoDOFEIIMA, MELVENEFIZCHENLTEY, 20
VURTVULNTIZEDO—RELTAFEL2HBOREE o7, AT, WA
JapanSPOTLIGHT & 21 TOFLREET T, BAFETOREHLIZLH TS,

8



AEIBETENTN D, fE7 2 R KR AREO/NMAKITHIBUEN U A7 D538 OH— NH
Thh, vy 7 A7 4 — NRFETOMELGHIE  “Origins of the Pacific War and the
Importance of 'Magic'” (A AFEEHIN : [543~ v 7 0 RPEFERRFDE Z > 7244 0
HED EnwoEEICHRLY, HAMIZILN TN D,

tyTar10774RKIE AFRIJEARRELZRELIZAMAIRT, B2 R T AIZHIC
BOEDLEDICA XY ATORT Va— LV EFETI O 455 REICP HEIE CTEAIT T
TLEEo2Te, BARDA VR RFEFEIE DT T, A 2 REEL T 7V I O¥IRH) 7234 7D
BEERETE—V XY ANDIEETY - w7 —2 FRICEE L TIEL,

Ty a2 OFIFEEE O TIE, AR OB OWTOBNTZOE TH Y | K
FAEBORMZEE T H 5 b RICHEFRICHREW TR L CHELS, 7Y RUnbid, BRINZE
WCHIBERTBE O — ANE TH U | fEALHERE R ORARE T H oo P = — L X 7R
TR L TIEL,

VA7 OREEZFIZEEL, HOHPTERZIVSOHLZLIZEDL I RENRSITEE XD
DON? EDRMMNS, BECHESCHEDHH THRILTTHLLATELENTH D,

IZC®IZ: Komatsu Research & Advisory fUF /Ma BE—BR

R LTZEB0, REARFEGEMET I, YU VR TLTIF ¥ X LT A JL—)LDFT
B SNTz, Lo T BMEIIL VAR U A TEEEREZBBEICERTL2 08 TE S
N, BEZOHTLHRE. MoSNEOH TEZH LN LTI LR,

IMRRITES, Fr X LNAT R =L DR YLD 2B L7,

Z D=, BRI R . F 7 R RO Z DA, PR OB 2 < L
WO BLRND AR ST,

A DRI L > THER I SNTEHEFELE LAIRVICHEB TH o272,
POTHHALETHS T ZHEOBZIMES I, Hl2FOLAT LI L XZNEETHD &
U T, SR EZIE, B CHORFIN L TRRDFE#HEF > TWDH L) Z Lo, BT
MO THA 2 Y FEEM T BRLE ) 2L OEENENG a6 NIETICHE T
LEREZRMT AN TTF v X LT 2 - —)VTEENT,

BBV R T NI MR TR > T D ENEFIFEE LRI L, tkx flniz G+
LT LEHBELLTRY, Bk ° TRCKk), THEE) ° TR & o 7o mikRpR o E
72 WITIFRET T2,

Flo, YRV LORMIL, BENRBIRNERS Z L TH Y | ilx DARZERERETE O
TuYxs MRRELFICOWTNDS Z & TIERW, 20D, 2L OBLFITERF T



B, a—E—T LA 7 FUCHEE L RS E O TEECVIRY +5 2 & LR D & OB
W28 77,

W URD T MIMRIENVSE 2 I X— L TWA 2D, SO TORENRL | PE X
D B HEHIARZRGEDE D Z LTl o7,

tyvar1TE FT. LT A TTIARKNBr e x it #HY & BEIZ OV TR
T5, BEICAAZE HREELZEDH V| EEKR Y FOTRIZOVWTOREDR® 5,
HHIZBIT 29 1207 —~<d, BARSCKHMNIZE > THETH S v T OB 72, FF
(2 A AT/ Nl S 0TV D,

FNTT V-~ 7 —2 R, A & FEEHURO ATREVEIZ DWW TERY B D, 797 KPR
W& (AP E C: Asia-Pacific Economic Cooperation) (Z-2OWTCi, BRAEEE/ S— b
F— v 7 E (T P P:Trans-Pacific Partnership Agreement) (ZJX 0., 7 U7 K FErEH
ORFREVFT-IRBEPEICA-TEY | BARITBAE, 12 FEOEEMHZFEHL T\ D,

IR, BARIZE o TREITF TR LE LICHRE S D723 A o R BURRIIC
LEL, FHTHLZLEBRTNTOEICE > TEETHL Z L amb LT,

twvar2 T, EEIfHCESEZY T, by IUAVRITBENS ORS T, Yo—L4
R« BT RITFEE D S OB CTHEET 5,

e Z R L Lo L5 & BIZAkifiE A R 2 720 TIEIA+HTh Y | AREE L fihE & o
B0, LHIRI OGS ZBRT 5 Z ENEE L 2D, b, FE, vy 7, KEH, #
E, BRE VWS EHBEOLR LT, KINLT 7 U H7e L JEi0EEE b /25 EEMEZ /M
PRI L7z,

FARFE LT, ZNENDOT =B ED LI ICER > TV ENERT LI BHR < T
B\, URZ T ERLD EAEEITEEIZRSTLEI D, RRREBZ2 DL L 22 EHE
ROTHD, FEMICED Z RS TRV, ¥ v RY T ARRILREZE e h e
WX, YURT T LOBMNERINTEEADIEA D,

10



Tyvarvl: ZhhLbOHEZENRY A7 LEESPRD

(RN D ERIE |
TFVT b T7I94K
201 84%F - JEHKEEME, tHHEEKRME, i~ L —vT7TRERME

TVUT LTI RITGHEEOEE T, KEORKEZ THTH2013EH L <, 1 0FEZOKUEE
THFTHZEOENRIZEMETH D Ll EHOT —~ 3 TEBERFES OB 1220 T
LR L, BB, HRICKREREEL 52 T D ORHEEKEOFHFEBRTH D, KK
MNEEEITHGL E ¢, FEZ R i & L TR TWER, BURNLZEE O CIEhEICRHT 5
BEHEARTN/EZTWE, 2O 150FE LT, EESL FA Y EEOME& AT 5 HiH 0
LT HND,

PEO T—H—§) 13— F U7 REEA SR L L TR, HKEEEITZ OBRIZEM L
TWD, AU LHREGEEIZFEO A 7 FEEITH N 2K T TR0 | PREGEEITFE
LOMT 1677211 EMEND M AIBERERA TN D,

BRI 2SECE LTV 528 Ll > 72 RTEIE, PEICEIT 2 b0 Tide < ko L 9 BB E RS
FLOEZRERPHR L TWDZ LS9,

1) KBEK
2) KEx IR SRR A RO N A NIRRT 5 Z LIkt L. BIEOERE e X U A
A (R

3) E UIZHEHIA
4) =V — MZHEHIR

B zIE N —D T 4 7 " Fs—2 (Viktor Orban) EAEIZR D & 9 1R ~<T W
5o I LEINN SUEHE S 23T O ThHIIX, £V A MEEITAT D249, TNRFEHETE, |

PixER, DEARERMRETER] 2R, ANV BHEITHEC T RA S FINIFE
BEREEZ BT 2R Z L > TS, ZHIZEUILE » THEFICERRMETHY . EUDIR
AR 7 MEB AR SN TWD, e, EUZKS T A Y — 244 2 RE RN 5K
A THELINTZ, R—F FTHNUH Y — L RIFEORBENRAE T TR Y | "kl
DALENTWD, 2 LEUZBERIL, FHEOMIL 22 5 O TIEARW A EHEH L, BR
M ENESCHIFT CRRRAZE Z LT 5,

REZDOLIBEZRERDPER L TWDED0, B DGR H DN, XFHERKOX A I T
X TR ICHT 2 RLEO EREER D, FFIZ, 20 1 5EOGHKT, EIZv U TGO

11



HERELTKRT 00 HADLDAL BERMNCH L HFE RO EZEATE, EUZES
5, NS EM CHEERZ T AN OEREZ SR L X 5 LAy, BICHHREGEE 2 8 <Pt L.
RN EE R ITHERFEEOZ T ANEZIES LIZR—F 0 B, A Y — F = afEC
LG AR T TIcE -T2,

LinL, Z OBBEOAREILENR O TR, H< ETHEBINZR LD TH S, TNHIE
FHRKEEE O A7 B, EGEEIC BB E 52X TS, FAY TR, 20 1 3FOEHET
BERL, T%7Eo7 TRAY DO Di®IAE ] (Alternative fiir Deutschland) 723, 2 0
1 74RICIE1 2. 6 %ECEEMITL, P VBMHERTI AWML ME L, H 1L
oy A X YT T, vy T4 - P71 —= (Matteo Salvini) EIEHIFENZERE NN
HEGE (A (Lega) 23, A4 (20 1 84F) OEETHMMAMIE L, A—A YT
HNEHEL T EZEROBENRSML TN D,

R—T v RERE, ZOFHFLVWEFZERZBT2HEFIE L TR R E LT, 7
—F VBRFEEEER L TNDEWIEAND D, DDA T4 e XF—THMIEI LT
WD, BB R Tr YT IEEETH Y, AT ADOMBETHLH D Z L0 n | BRRHAR
BIREZE S RETZLHE LTS - TEY ., N ZIITEETH LML, Lo, BE
10FIEEDOR T OITENZ I E 2 5 L. BIAFRBMRERIT 2 DIXFEFE EARAREL - T
LE o7,

BIZIE, 200 8FICHA LT T &V a — VT NEEME LI, ZOmFico v 7 nEE
SIALT, 20 14X 7 T4 THEREFHE L, n v TI37 VI 7 EEEIE Lz, 2
DL RERFEICL > CHIEESHEREIE, BN T Rk R K& IO Tor—
AThY, BELREB, 7V ITEe I TICEEINTWD, £, V27 74 THRETHH
FRFENTEY, BV TERZOMFITHDD-STND Z EILIZIEHETH D,

INHOEE T, BT ORDEZ —4 sy MTOWTORMLEZR-HLTEY ., Floes 7
AT AOMRBEN S, L REFESOHEME (N ATO: North Atlantic Treaty
Organization) D A /N—"T% & 530 b Z[EHOLZRRE EORORRIZER > Tnd, =
NEZINATOMIL, MFHEERY b o LKV b B o7 OEBICHT 59L&
Bt LT 5d, B 7 OBBITEFHRLOICE EE b, o7 id, DEL &%, BUA.
A NR—DETEZ AN TERF AT T D206 TH D,

e [E O EBREAT (G CHQ=Government Communications Headquarters) ® 3 = L
I— 717 (Jeremy Fleming) EEIX, i, 23 7 OH A N—{FHIZOWNT [
Bk (Fex &) FUA—McfEb T JLIRIES) & EREBOFERABEEKRICL TS ] & a

12



YL, BT 2 01 6 FEOKERMEERZEITI A L, BRMNGEE OERZEIZ S8 & 2vTF T
WA LD B D,

%6 OMITEENIRNICE TS, TV 7 R U FExrr a (Alexander Litvinenko)
KiE, 20064 cuy RUClEERn = M Lo CHEE SN, 2 0 1 84FIC
WA« A7 U XY (Sergei Skripal) KDY 7« 27 Y XY (Yulia Skrlpal) EEZ?\
WET/ BF a7 L0 iRAIZ RO, —Refa BRI - 72, 5 “IRHRRHEE . BN T
MO THBEAIDAND N F L e oTe, /BT a 71X #HONFITRZ%EI 2 = %5 1B
KL bDThD, ZOFEFEZT, ZLOEXIIR T OALEZEIMNEKR LA, BA
TEDL D R ELZHE LR o7, AR T —F U LRV T DB, 2o XD el En
b5HI L EREBNCEERET DLEND D,

Fo, v 7 EHREOBE S A/ N L TiE e b7, BEREZRE TR T —F KR
FEPMEICE ST B BERELAN FEaxr s FLTWS, a7 xR EA~ORE KO
fRE, Sz, WEXEFRCHl EEREE 21T TR, v v 7 B TiThi /o HF Y
WHFEIFZML TV D, v U TIRBUE, RO BRI 2 PEICRIE L TV 5,

MOTIL, VENRLS , PERFENS =0, 5T ONG L e > T 5, il EBF I E
DO BHEFE > TWbHmd, Z O 1&% ir‘ﬁb\ﬂ\éo T bbb, KEIMEICSLOEFERE
FPicHkik U, R Z5 LS8, REERSOCAESDOEBEZRZEO L, B O OENSEEY
5l e RS Ry

BRI~ EFEZ R &, B ORE LTRREMNH S OO, AN AU, KB T& 2R
Wb, 7. %lu%:\EU#%%%#é’k%wmﬁwéﬁm&moE%é%%t%
X, 22— RS K EHERIC O RN DR noT220Ic, BEETHO TV D, BEAE I
L<@%@%Lt#\bw:%)t?%kof%éﬁa®ﬁh%ﬂ@¢6:&ﬁﬂ%ﬁ:
LITDNroTETWS, BROFEE T, ERFRE OBEEHIIHEZ TWDHHR, —FT
REBOERN ST SHFET TV D, EFEREDRBIRZH > TWDHEAIZEBN TS,
W & OEFR MR R DR TIT RN 2 & 2 EEITHEET 57259,

W LTH, ERNSAORBEICER L TWAEIN L, ik Thiud, HRroRTEEFEB &
Uﬁéﬁ&@%éﬁ?%@%ﬁﬁ%ﬁ®%ﬁ@ﬁ%ﬁﬁhtﬁ@%5ﬁ\%@@ﬁ%\F?
VKK HIEE D L D 72 B E T BTN R0,

—J7, HENZE UG ORERZIRE LT-, Br e x 1 tITHIEHIRFED TH Y | sE ORI
KT D LBZTWDLN, B O BELHER LW EVNEETH S, KEILE U LB

13



D, HIRE L TRRINO—HETIE D T 2.

WEEO R, SERITE UBEBUC BB U722y, 1 O IERIN 2> GREL L 72 0 | [EERtEE 0 B 1%
BT 52 LITHRE LD TIERWY, )

ZHUE. Brex it KFFECAAFEEEHNZE - TNDHILETHD, Brexi tnED
KIORETEILLZELTH, HEITZINE TEED LTI, BRINOITHEEE & 380D FF
BIRBREEE T DA, S5, NATOOTEEMRETH VKT 5 Z &, EEi4
REHFESOFTHEFETHLIE. GTDOAUNN—THDHZ L, FHLO—-BETHDHZ &
Fellh, BT,

SHIC AR L LTEEOGD PIIHRE SMI~HE 6L Th Y, —E AD#mHIZB LTI,
KENZKWTHREFE 2 THD, rrRrb=a—3—2F, RO 2R/t ¥ —T
HbH, QSHRKTET L F 7 Tld, WEDOAOSDKRFEN My 71 0AY LTWD, FEFED
ERGEII I 3~ A CTh o=, BUIEIXE T L 2o Tnd, £, VSRR R
HREE 3L, S HIC, KENZRNTELS O/ —~NWEEZZHELTWD, 20X 5 2Bl
O, BEIFBrex i t #EZHLY, 5B BAKRICE S TRVWN—= M —ZRD72A 9,

(2 FEEHR 797 « KEHEET 7Y B 2RMICERTHIR . Bt 7 ¥ —0f# A
IV = —rFK

EURR =Y U AR INX— - U—F T - TNV—TEBE, TE—VU %
AP LEFBATRISEA, TE—Y ¥ ¥ ARFLEEE LREENAE

T AREBEITIEGEE TIT b, BAREICFR @R S,

TV w7 =V FRIZ, AV FEPLOWHREZ, ZOHIKOEES (contour) W THEE TV
D LA, R LT, A2 FETIE, FIChEE A > el s Lo L —F
—EFIZENNTW D, BRINGEENT. 77 U - B U 7 - KVFEREE (A C P: African,
Caribbean, and Pacific Group of States) WEXH L TA-TETEY, HANLLORELD
EBESTWND,

A v REfE GEARRIZ, TV v A, 9 F TRV, =Tz, aF0ihlE, 77
AD V=) X, B OREDBRKINANTE o722 &b dH Y . ZivE TRINGEE D2
Z iR < 21T T &7z (eurocentric), 1 REELEKINORICIE, 7> TOMERM E L TORELR
R0, B AER 2 M X—HE Ll U I AR R BRM B o 7273 | BUE CIEHUBR v HE 1
TE it A TN D,
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14> REEZEEBZ (1 OC=Indian Ocean Commission) (21X, E—U T ¥ A, <X T AN
b, B—=v b, aFUE, VASA U BEOEAETHL Y T U ANGEL TN D, KT
F T HIRNORFEWH L, T—V X AL~ X HRADNVEERNTHE VIEHTITAeh-o
7o BUE, ~ZHAIHEZELS T—V ¥ ¥ AN, M, &l R17, RBRIck L
TRERFEEZITOTVD, AV FEZARIT, ZOXIRE—V XY AL HETAHNLD
W h et L CE T,

9 0NN, TVT, 77U H, HH, AU REEED, BA Y FFEES (IORA=
Indian Ocean Rim Association) NI Sz, A~—r &4 TR EMiEd > T, 9 04F
RIGIATA V REET 7V IRT VT 2RSS L DB E D708, BA v REEHIRN TR E
IRAHEN B o 7728, BiA ¥ REEMIRITH & VIR TR 72, TR E A v ROBRBEAL
THH, 201 0FHICRDE, TVT - T 7Y A TORELOEENL, T—xa )
—IZBIT DA FHEEEA~ORELRAEEY . A & FEEHBOEZERIERMNER S0
77

BE A—ANFVT AR E7 700, BBEESN, A—v v -x2/ I— (Ocean
Economy)® a[fElME %2 HANZRFT L TW 5, BRA ¥ REEIKRE LT, AR T 702 (1A
Hla=Fd U BEZELC) 250 FE S L —v—nNEICEEH T A TH 5,

A2 REEEIZT 7V D OMERE bERA RN EIT-oTEB Y, ZNO/WNEITAV—T 13
ICHEBERRE Z R L TWnWA,

WANRFHLEGMRE T2 7 F7 L (AP E I =The Accelerated Program for Economic
Integration) (%, HEFH 7 7 U »ififdkFE{A (COME S A =Common Market for Eastern
and Southern Africa) °F 7 7 U # B FE LK (S A D C = Southern African
Development Community) OFsA T TITHiL 5 KB EH 1L 0 . K 0REICH
NaED LD LRLL ) LT DEA DM THL, 77V WAV FETEEYRAT Y
RLEMEZOBBMNEFICEELS, APEI TIHIhZHELL Y LD TIN5,

COME S AIFHIAIH LN TV HREE THSH, COME SAITKRERMHHETHY , A~
Pﬁ%ﬁ%@iﬂfwéo»7z7@#%ﬂ%%&7v~?~?%50%77Uﬁ@\ﬁﬁ
M7 B OBEDTZHOIZCOME S AlZME L TWianwy, #0o—FT, EFre—7r, <7
Ug4 AT U ET ELEBIZSADCO—HBERHSTWS, SADCONNEEETK
NTRRZERILL TV 5,
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A > REFEENZ, H7 7 U #IFER (E A C=The East African Community) (28 41T
WRWS, EACHREM IO DMRRT Ty b7+ —LThDERMTLHZ LT
HETHD, VI EOLG S TEWVIHIZE TV D, B2EETICE YR ZDOME
PEICEB W CTHRERITO T X 0 FCTHIMRDITE—Y V¥ A TH D,

T7UVIEKELTIE, COMESA, SADC, EACO=FZMTHHESWHELHEALT
Wb, ZhHd 3 oOfRICIE, HICEY BN D 5,

A ¥ FEHEITNETH Y | MNP IEFICHEER S TS, = vy 2D vy 7
100®EDIH K9 0%NZOHIBIZIRE L TR, 77U Ho 2 3NEICHEZEN
TWD, ZIHVoHIBICHET2E— Y v v AL EFHIICSHRT 2B THOI T
W5, ZHEMEHESWHE (tripartite FTA) OFFAAO T HAE 4 7B $ABZT T,
WL ODDOBHERNFER N B 5,

KEEHHESWHE (continental FTA) 732 0 1 84E 3 ATk S, 2 3 mENHEICHE
He LT, BEIED DDA 903, 77 U DIZITRNZED 5 E W IBWRH D, TR KFEH
RRHTH D,

7= FRIIZINLOWmMICERZE T, 77U N THIEGES D72 O BIEHIE &
(political will) 238 % &) EE R FE L MG L 7=,

T U VX ARKINA~ ORI TR A S T - RRE %, 6 FIChl (|7 7 U H
~OEHICE L TEY 4 H T, MR O 1 8 %M T 7 U ACHER T 7 U 4 Hidikic
M BTV D, FERABIERED Y >obh 254 BARDE~ENLT 5 &) BEDEE L T
%o £z, BBOHEIKIC LY, —Ho7T 7 U Ak CIIEERNEmE->TWD, BRIC
S (Brazil, Russia, India, China, South Africa) & $£7-. ZOHIKIZKBITHFE T L —F—
ThO, 42 RECOWTERTDTDDT Ty N7+ — 25 L TV 5,

WIZ~ 77— FIKIL, BURREC, WL O0OMBECRHIME, 2 LT iAo v REETE
DEITRENTWEDOEHIA LT,

AVRNEI AR -T7VH T —F 5% I (I AF S=The India-Africa Forum
Summit) L~V C, 77U B EDWINZONTiEm L T D, A > RITBRA v FEEES
ZHRBNTHD TIHERICEN N TV D, HHIEE—U v v R & afERERH )/ S— b —v
7 E (CE CP A=Comprehensive Economic Cooperation Partnership Agreement) ™
fiifs 2 W L TW AR, ZRE TS EIZhl s THENMThIL TR, Y7 a—sLy
A7 RV LOFWIITT YV —TRES D TEL, FRETICERLCECP AR
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BLINDZERHHFIN TS, A2 RiTt—T o L ERBEB BT 6 EHEE
fitE Lz, SBIT, AV FOKRMEIIASE (201 84E) 3HICH T ANNEZFML, A
v R, WBEERRE. A 27 70U R 2RI T DA > ROBLAEE > T 5,

HENZIIHE - 77V H - TV F e (==K OWERDH L, TEIZ~Z T ATV E
ORI TMOU %R L, HE - 77V 7 +—7 25 (FOCAC=Forum on China-
Africa Cooperation) ZH#EHEL T\ 5, FEEE—V ¥ X1T201 8F9H 2 HICAHBHE
DWHEEFEDR, 2HLUNICHNEN D TEL, ZOWEIEMESH & — 2D HAIZIBNT
BE. BAINT, TFEUNICKHEE TEE D2 SITRET R Th o, TEHEE
— L EDRITHHAIBRDH VD . HOMNCZ ORI EEL 52 T\ D,

HARIZT 7V BB%4S# (T 1 CAD =Tokyo International Conference on African
Development) #i#@ U C7 7 U HIZH#EHL TS, E—UV V¥ A, B—v /b, X HAT
NDOTN—xa) I—I~DOBELNEE > TN D, BRIE~Z T AN OEEILESY X
ELTEBY, Th—x2a ) I—~DLBEE>TNDLZ EIIABIEFICEETH D, H
KiFA—Tv v -xa)/) I—MEMEIZEN T, REBRBEFNEFF>TND, A7 T4
BIZOWTHEIRAF XY U ABDH D, 77V IDA 7 7 53 -E VBB O
Wb, £lo, BRI —EACBTLIEVRR - Fr U A6%<, = Uy ATt —
A Z—L LTORZENTND, 5%, 77V A TIEE@ECOar 7747 A
BT 22 < OENRHTLS 27249, FEHSTHT 7V I NBRUET 21220, HEFIT
FVGERHEDOENWTZ >y 7 4 —L% 5 NENRH T D, 42 FEMIBNTZO X 5 7%
TTy FT7d—bERT 52N TED, TV Uy AT ZOBICBIT HEH N
%, RRE, W EZERE, oS R, =1L —0BEIE, )~ O R A s
B2l ER D,

TV VY AL, BRIV DOE =T, a— IR T—)L H—F%50lE7T 7 ) higE L
DRI F I EA LT,

~ 77— FIRIE, GEEOM M & LT, Tl SN TWOZRWER OISR & Z2h 1 v
FEHBATEE TS EFE A Lz, FIZIE 19 9 OFMREFOPERE DS 13k TI,
REEEZ LIRS n s, TEOEEMRENT 7 U AR EE LT\, oL,
PEOEFGMESL, 77V D OEROE 2 BEMEZ R UIRDIEZ L a2B2 5L 5FE3TT
TV AN~OEEDE R > TEY, BELL, Rt 7 ¥ —FHOEICE > TF ¥
AERDIZAD,

SRz B 5 Z LIFHEFICHEHETHY . BERBROLLOORINT ZIZiEH D, TV7
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MEN, 7T T 7V I ERESA U RERBREASOBREEZSHZLED TN TEA D, KX
REVRA «FXx U ANDHDH, INHOT L —Y—nNIEIITET AR . 15 ORI 2K
W3 D HMEFRN RS X 572459,

Tyvarv2: BEITHIAFHHMOLTERELESEERD

(& ERDOIAFBE—MIEDL S T2D N
Fregrzavyik

JLREE KFERBOREHRZER
T AGHEEIIERERRETIThh ., AAGE & SRR FIRFER S v,

R, AR L G ERICHOW T IZE A BRI TD RN E WD BIE ARG L7z, Jb
FREI IR IER & W S T o R O F TR E B LA BT TV D,

SEIIARE SEREICH D, B AT FOFE 1 BREIXEROERZ B L, ik B A
TR 2 BMETIZEAL ML L, 5 3 B Td 2 e BUAH T CIIRmm 72 = F RS CE %
TFo TV 5,

R, 19 9 8ENLEERBHRENKN T 2 E TOROEERE X0, SIERBHE O
FREE . B 7 RIS O 7o 8 O NETBOR KA BRI 35 1T D $HHBUR D ELRIZ DU
TR L7z, & 512, SERSBANRRMEEZ & 5O NET TR HOENLHERE -
TEREAFMT 5 2 & QBRI AR,

RIFHY 2 B 5 F 213, KIE L PEOFHES VRS RO T U7 & RO B

HBREAZ B2 57749, &1ERZ. D7 &6 2 0FE~3 OFEDERICANT -y a v &4
. BB CEFAR SN O OMIKMEZFEm A FF b0 6, JiffrEz2 A Tuns,
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MLEfE—BE» S O & BHE~DIRH ]
Vr—AX s RTK
AL E AR (FRMEERRN) . KEE L EHEREMENERT Y =1 | -

Tzl —

T AGEEIIEGEE TITb, AARSRICFIRFER S v,

Vx— AR R TRILGEHO BT, B EERREE T ICHARFICE T, #IHTHKH
LEHEPSZOY YR LAOBER (9A20H) b xr o E5 24EFIY 570,
NEJCHE B2 1 A CTH D EiBE-T2, ARICHO THAE LIZBAT S Z OEE LS8 7S - 72,

AT KO CILRAREZ G5/ L7 D1, NEOBLE D DN RN E T 5720
WIRESNTZEUDREME LT Th oz, TORMAOFHHOREN O EERE A7 I
72T FALUR, WICHER S BEIRE AT SN TE L, A7 RIZEHOMHE TS,
H Tl L CRIEA Y VT VO EEZ T LT,

RTERPRBEREZ DTN 20 0 04E 1 2 IS EITALARE & DA AT RIR & 1T L 7=,
ZOH%,ARTRIZ2004F L 201 1FEO2EITOEVFHILTEBY, YRV T LDHR
BIZIZ3EHOHFHINTESINTND, JLHIEHINE, WOTHIHIL TRWE S 9508, Jik
ERE, BN, THY (B7KR) DEVWELOIIIEZBELTREY, §FicHkx &
RERFEI U TERVWb 00, EEEIZEELEZLTWD | EEbhr,

BOIO, Z LT, BZEOLIRLEELRENE LT, EEHOSE5IHLEZY, 200 042
JEEfE ARG L2 E O Y vy —F U X b« Z—TFICR LT, &ER I, THEEifto M E
ThdEEBTIHTENETHD) LML, AT RIZZORIZOVWTHRELTWS,
LA A HAR T 25 DIXEHOETH D,

JERfE L, ZDOBORREX Z 72 WK ) ICEEEZ L > TV D, #8520 a B DR,
HETZWERETH D, L, LFETITZEA EDLDORBRKEOENO R AR NI HIZ LT
W5, DEDBFE LY QEEICBE L R2TNERL RN EEAER L TEY | EW0nT
ERERICCEICHEA SN D,
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b2 #fR 9 5 E T LAY 2 a3 RIS, EREIANR S b TN D00, faIH
ITONTWDLONEEEIZA D, ALFIEN R LT EEZERERS b & 2 ENEE
ANMEANEERAPEZHWNT 2 2 N TE D, 1ZE A EOILHIREDO GBS SCEITEN ORISR
DEDOHLOTHY  SEET DL O & AP STV,

ML, 1T E A EOEICAEHIfHCE R EZ Y TR ABR W RN E NS Z L2, 2o T, EED
JERAEER S H 1T, fic b 3 ODEE I X— LTz, BE TR, EEfE2 0 24 0 MER H
Bo TIULENWZ LR, ABDITE A EFALHfiED = & &2 72 b N2, 5%
STENTLSSAUDH D,

KT KROEEOT —~ 1%, FEOHEIZONTTH D,

12DOBFEE LT, dEHEENZERIHZ D Z L TR E NS Z LT,
AL OO V1T, FAEDEE S PRI TWS, L, dbififlI7Ris 2ig b A S K-
T&T, FEOXEN D > T2 DA TR S T OIIMENTEN, HENEZ RS-0 b [EEHO B
FEEV 2D Th D, LFFFITM O TV LHIE TR b EWHIEZ AL TN D, R
RERBIBND B AEZIEOTE T, TOHERE LT, A OETHER, mMMOAARLE ViE)
DFNTERMESG S AT LOFERET 6N D, RFEHAALEDSHE (COME CON:
Council for Mutual Economic Assistance) DF&BIZHEI EH T AT LAOREL D BZ,
HLEESTIT D, Wk ENDL AR TE T,

HFAC K> TR A EE T 2 Z LI & 22 vy, ALRIFIZ 1 9 5 04 7 A LUK, fl#E &2 T
TET T D, KENT K2 MEE0 D OflEIL, 7 ) > b B RBEBEOBORIC L gk Sz b
DHH DN, RIZITHN TV D, ALHIHIHIE 2 Bk 572D OB EE TH Y | 5
b ALEI D B & PR D K5 ISR LT %,

FFDORDO VIR TE DD WAV DX, Y AT LPET L &, —ETIELHAT
MR I8 %, W RA VITHIMDOEZ DT, OIS 72D DU 28 2 TV = (There
was another Germany waiting and ready to takeover.), JLFfiEDO =V — N=H 1%, fl[E Tfr]
W Z ST Z > TWD I, REZHIR L, FRSS % 2RliTE 2 & 5, AERiffi3sh o R
POUIVEEESN TS KO IZRZ Db Ly, BEL & 20NER S Tn b DI) Tk
W, AERAEEIISMC A Y TE D, MALRE— A ARRIIE T2 L5 SR - el E KK E O
IO MATESZRWVERY =V — hDZ <UL, BOMNERE L TWD Z & DF Y HfiZof5,

L pebe (7L aVy) (Kremlin=IHYH - 037 OFREFFIC L DE
®) & 7V /my—] (Criminology=413;%) Z#lAaGbEl-EiETr L
LY OBURIRHISCBOR O AT I i iz ik, AL#fEO AR T HEDLIL D,
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AL > TUIMZD LD E KON & 2> T 5, JLRifEASE EE) 2 /7L
XZ, KL ERME D DT TIERn, oIl Z 2 501%, HEOFRS, BITHICB TS
1IE# (transitional justice) TH Y, TN HITILFAFEIC L > T L H 72D IR0V EfiaDT
Tn5, LEfHIX Z O F /46 LkET 2725 9, WEIZIO 7B 52 5, FIREEES O
BOAEZIRY BNER SR R, WFITED L O LV, LAL, £ ORNIH
NEDDEND Z EiFniZAs 9,

9 1 DOBFEE, LFAREOEZR L IIARYIIMNE NI 2 ThHD, UV VT LY —3t
KERGEERIR AR L 512, ALFEOBRANIZ2300~240 05 AICH E5, JbaffiE
FIRENCHENTWD, bIEWVEE TS 2, AR 255 0 | BREHIC & AL
EREL EE-> TS, bR r v NOBRGEEET 200 LRV, 4 70 - A
VAR % e A/ 3 T By e N B N a7 B e AN 5 1 e A 11 e W A S e g
Ffo T a2, b LENEMEM Lz HiX BB 2=, LTk 202 57259,
KENZHTD2EOEBTHDH EWVWHIFRBITT B2 ATH D,

BRI IRk & LR/ T & = — X5 5, BADSBIRT UL, AAICE > Th
EURA - F X ABRDBED S, WHERIL, B CEIANARRET, L L, 5o
BRb=—RbbD, HHEID, B L, BRE R, REEERIT 5778 L IE SR
72 L B A D,
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ZIMENLDERNICEZ DT YA N—tF 2 ) T — GRERM TR, EUDAE,
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( ) English Summary drafted by Komatsu Research & Advisory.
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JEF-KRA
Global Risk Symposium 2018

“How to tackle increasing geopolitical risks surrounding Japanese Companies”

20 September 2018

The Japan Economic Foundation (JEF) and Komatsu Research & Advisory (KRA)
co-organised the second international symposium on Global Risk. The main
theme was “How to tackle increasing geopolitical risks surrounding Japanese
Companies” and the forum was held at the prestigious International House of
Japan (IHJ), Tokyo, Japan on 20 September 2018. It was attended by over 100
participants from various fields; government officials, thinktanks, business
persons, academics and media personnel.

The symposium was held under the Chatham House Rule. The following is a
summary of the symposium produced with the permission of the speakers.

Opening Remarks

by Mr Kazumasa Kusaka, JEF Chairman and Chief Executive Officer
JEF was established in 1981 in order to increase international co-operation in the
field of Economics and deepen understanding among Japan and other nations
through its activities. JEF has been increasing annual dialogue between Japan-
US, Japan-Europe, Japan-Asia Pacific, trilateral dialogue among Japan-China-
Korea to encourage frank opinion-exchange in the hope of contributing towards
sustainable economic development as well as maintaining and promoting free
trade.

While economies and businesses globalise, Japanese businesses have also
become part of the global supply chain and are strongly affected by geo-political
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risks abroad. It becomes critically important for businesses to notice these risks
early, effectively avoiding and adapting to these risks.

Under the guidance of Dr. Keiichiro Komatsu, Principal of Komatsu Research &
Advisory as the moderator, JEF is honoured to have distinguished guests from
outside Japan to cover the geopolitical risks and opportunities in Europe, Africa
and the Korean Peninsula.

In session one, Sir Graham Fry who was awarded Grand Cordon of the Order of
the Rising Sun this Spring (2018) kindly arranged his schedule to make it to this
symposium. He arrived at 5am in Haneda on the morning of the symposium.

Mr Raj Makoond is an opinion leader in Mauritius, a nation that is strategically
critical in Japan’s Indo-Pacific strategic context linking Africa to the Asia-Pacific
through the Indian Ocean.

In Part 2, on the Korean peninsula, we have two eminent speakers on the subject
from Asia and Europe. Dr. Dong Yong-seung, former member of Council of Policy
Advisors to the President of the Republic of Korea and Dr. James Hoare who
established the British Embassy in Pyongyang.

Concept of the Symposium
by Dr. Keiichiro Komatsu, Principal, Komatsu Research & Advisory

The event was held under Chatham House Rule to encourage open and frank
discussions. Participants are therefore, “free to use the information received, but
neither the identity nor the affiliation of the speaker(s), nor that of any other
participant, may be revealed”.

Dr. Komatsu explained the background of Chatham House Rule, how it was
created in the aftermath of the First World War, in the view of preventing future
wars. It was a time when the Second World War had not happened yet. The sheer
scale of the damages and suffering caused by the first ever world-wide war had
led to the participants of the conference, former enemies, to believe that it was
important to learn and share the lessons. What they learnt was the importance of
recognising different perceptions of the same event among various parties,
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between former enemies and even among allies, without fear of being identifying.

Dr. Komatsu explained that the purpose of this Global Risk Symposium was to
get an overall birds-eye picture and not to go into detailed projects and interests
of individual companies or industrial fields. These interests would not be
explored in the presentations and were to be explored on the side line of the
symposium directly with the speakers during coffee breaks. The presentations
were to help share the different perspectives and understandings of what is
happening in the world as facts, and not to be labelled with old-fashioned images
from the cold-war, such as Pro-/ Anti- America, Pro-/ Anti-Russia, Pro-/Anti-
China etc.

Because the symposium covers a wide range of topics, the event registration
received a huge response and had to be closed earlier than expected. Sir Graham
Fry would discuss the issues surrounding Brexit. There are many Japanese
companies based in the UK and there are questions about the future of the
Sterling Pound. The other theme is the threat posed by Russia, a neighbour for
both Japan and Europe, that is often underestimated particularly in Japan.

Mr. Raj Makoond would discuss the potential of the Indian Ocean Region. With
APEC, the Asia-Pacific region has reached a new level of economic integration
with the Trans-Pacific Partnership (TPP) agreement and Japan is now
recognising the importance of the Indian Ocean. Dr. Komatsu explained the
importance of the Indian Ocean region for not only Japan but also for stable
global trade and how it is in the interest for all nations to keep the region
politically stable and peaceful.

In Part 2, when trying to understand North Korea, it is not sufficient to just look
at North Korea. It is important to understand how North Korea is linked with
other countries and the viewpoint from North Korea. It is necessary to look at the
key players, China and Russia, as well as the surrounding players, for instance,
the US, South Korea, Japan, and even Europe and Africa. In fact, Dr. Dong will
introduce the perspective from South Korea and Dr. Hoare will introduce the
perspective from the UK.

The task as a moderator is to show how everything is interlinked. Looking only at
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risks would make businesses become cautious. What is important is to think of
solutions. It will not be easy to come to conclusions but if this symposium can
help in providing a hint, then we can say that the symposium has reached its
objective.

Part 1 “Looking at Future Geopolitical Risks and Opportunities”

Presentation Title: “The European Battleground”

Speaker: Sir Graham Fry Awarded Grand Cordon of the Order of the Rising Sun
(Spring 2018), British Ambassador to Japan (2004-2008), British High Commissioner to
Malaysia (1998-2001)
Note: This presentation was made in Japanese for the primarily Japanese audience and
simultaneously translated to English for the non-Japanese speaking audience.

Sir Graham Fry started off his presentation by noting that while it is difficult to
predict next week’s weather, it is said that we are better at predicting the climate
in a decade’s time. Today’s talk will be about the climate of what is happening in
international affairs. The main global undercurrent is the competition between
China and the US. Within Europe, until recently, China was primarily seen as a
business opportunity, but there are increasingly cautious views among policy-
makers. One example of this more cautious approach is the tightening of rules
concerning M&A, particularly for technology firms, in Germany and potentially
the UK.

China’s One Belt, One Road Initiative is intended to cover the whole Eurasian
continent, but western European countries have shown caution in their response.
In Eastern Europe, however, increased investment towards infrastructure is
attractive, and there is now a structure for Cooperation between China and
Central and Eastern European Countries (often known as the 16 plus 1).

The main issue that is concerning the EU, however, is not China: it is the
emergence of a new nationalism within Europe, which is, typically:-

1) anti-immigration,

2) opposed to multi-culturalism,

3) Eurosceptic, and

4) Anti-elite.
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For example, Viktor Orban, the Prime Minister of Hungary is quoted as saying:
“If Europe allows a competition of cultures, then the Christians will lose. These
are the facts”.

He has also spoken of an “illiberal democracy”, and his government has taken
action to restrict the media, civil society and academic institutions. This is highly
problematic for the EU since it calls into question core EU values, and recently
the EU Parliament passed a strongly critical resolution about Hungary by a large
margin. Similar issues have arisen in Poland, and recent judicial “reforms” have
led to the EU Commission taking legal action against Poland for undermining the
independence of its courts.

Why is this new nationalism so popular? There are many analyses, but the surge
in support coincides with a rise in anxiety about immigration. In particular, the
crisis of 2015 when a million people surged into Europe mainly as refugees from
the war in Syria, provoked strong reactions. The EU Commission’s attempts to
share the burden among EU countries was firmly resisted by a number of central
European countries, and the Commission has ended up suing Poland, Hungary
and the Czech Republic at the European Court of Justice (ECJ) for refusing to
take in asylum seekers.

But at its heart this is not a legal issue. It is a political issue, and it affects western
as well as central European countries. In Germany, Alternative fiir Deutschland
has gained popularity (from 4.7% in 2013 with no members elected to 12.6%, 94
seats in Bundestag in 2017). In Italy the Northern League led by Matteo Salvini
has entered government after elections this year. The Austrian government also
includes a nationalist party.

One interesting characteristic of the leaders of this new nationalism is that, with
the notable exception of Poland, they tend to admire the Russian President Putin.
They have clear similarities of ideology with him. They can say, and there is much
truth in this, that Russia is an important country and a neighbour of Europe, a
provider of gas and oil, and that Europe should have a positive, strategic
relationship with its neighbour. But Russia’s behaviour over the last decade or so
has unfortunately made that virtually impossible.
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The Russo-Georgian War in 2008 was followed by the war in Ukraine that has
continued since 2014. The annexation of Crimea by Russia was the first case of
taking land by military means in Europe since WWII, and Crimea is still being
occupied by Russia. In addition, a conflict continues in eastern Ukraine where it
seems virtually certain that Russian troops have taken part in the hostilities.

These developments have sparked fears about Russia’s possible next moves, and
specifically about the security of the three Baltic states which have large Russian-
speaking minorities and which are members of NATO. Nato has had to take
counter-measures to protect them and to think about deterrence of a potential
Russian threat more broadly. This is not purely a matter of military forces. Russia
engages in a “hybrid” or “non-linear” warfare, with the deployment of
“conventional and irregular military forces in conjunction with psychological,
economic, political, and cyber assaults."

The head of GCHQ Jeremy Fleming commented on Russian cyber activity
recently: “They’re not playing to the same rules... they're blurring the boundaries
between criminal and state activity.” It is now well attested that Russia intervened
in the US Presidential Election of 2016, and there are suggestions that they have
been active in European elections also.

Their criminal activity extends to murder. Litvinenko was murdered in London
in 2006 with radioactive polonium. In 2018 Sergei and Yulia Skripal were
poisoned in the UK by a rare nerve agent called novichok - the first time a nerve
agent has been deployed in Europe since WWIIL. Novichok was developed by
Soviet Union R&D (Research & Development). In response, many countries and
organisations expelled Russian diplomats though unfortunately, Japan did not
do so. Japan needs to take full account of this background in its own dealings with
Putin.

It should also not under-estimate the closeness of the relationship between
Russia and China. Xi Jinping has said that Putin is my “best, most intimate
friend”. Russia is the number one provider of crude oil to China. They have had a
series of joint naval exercises, and China participated in Russia’s latest large-scale
exercises in eastern Russia. Russia now provides its latest military technologies
to China.
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In the past, the Soviet Union used to be strong and China weak, but now it is the
other way around. The basis of the cooperation between the two governments is
that they have common aims:- to challenge the US-dominated international order,
to undermine its alliances, to reduce international support for democracy and
human rights, and to protect their own internal positions of power.

Returning to Europe, Sir Graham said that he has highlighted some worrying
developments, but there are solid grounds for relative optimism. No country,
other than the UK wishes to leave the EU. The nationalists have tended to tone
down their euro-scepticism because it has not won them supporters. The issue of
immigration is difficult and complex, but it has proved possible to limit the flows
of people coming through both Turkey and Libya. In the major western countries,
the nationalists have gained more votes but continue to be opposed by the
majority of people. In those cases where they do enter government, they will find,
and people will see, that their simplistic solutions are not effective.

Nevertheless, this is a time when Europe, confronted by both internal and
external challenges, would normally rely on the support of its greatest ally, the
United States, the beacon for global democracy and the guarantor of its security.
Unfortunately, however, at present, President Trump is not providing that kind
of reassurance.

Meanwhile Sir Graham’s own country has decided to leave the EU. He believes
that Brexit is a strategic error and contrary to the UK’s best interests, but it is
important not to exaggerate the impact. The UK will leave the EU, but it will still
be part of Europe. “Last summer, the British people voted to leave the EU, but
they did not vote to leave Europe or in any way to step back from the world.” This
is what even the Brexiteers say and what Prime Minister May is saying too.
However Brexit turns out, the UK will still have a close and special relationship
with its European neighbours. In addition, it will continue to be a key member of
NATO, a permanent member of the UN Security Council, a member of the G7, a
member of the Commonwealth, and so on.

In his concluding remarks, Sir Graham explained how, in international rankings,
the UK is 5-6t in the world in terms of GDP. In terms of services exports it is
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second only to the US; London and New York are the top two financial centres in
the world. There are four UK universities in the top 10, according to the QS world
rankings. UK defence spending used to be 3 or 4t in the world but is now 7th.
The UK’s overseas development aid is 3™ in the world. It has won more Nobel
Prizes than any country other than the US. For all these reasons and more, the
UK is going to survive Brexit and will still be a good partner for Japan.

Presentation Title: “The Indian Ocean Region: A region for the
effective rapprochement between Asia/Pacific and Africa - A private
sector perspective”

Speaker: Mr Raj Makoond Chairman of Business Mauritius Regional Energy
Working Group, CEO of Business Mauritius (2015-2018), Senior Economist at the Ministry
of Economic Planning & Development and was seconded to the Ministry of Commerce and

Deputy Prime Minister’s Office and Ministry of Tourism

Note: This presentation was made in English and simultaneously translated to Japanese
for the Japanese speaking audience.

In his presentation, Mr Makoond shared a perspective from the Indian Ocean,
what is happening in the contours and chemistry within the region. There are a
number of major players actively moving in the Indian Ocean, particularly China
and India. Europe has always been present through Africa, Caribbean Pacific
(ACP) Coorperation, and there is increasing interest from Japan.

The Indian Ocean region (essentially, Mauritius, Madagascar, Seychelles,
Comoros island, Reunion, France) has been Eurocentric up to now, with major
exports going to Europe. There has been an Indian-Ocean-Europe relationship in
history, as past colonies, and through non-reciprocal arrangements through the
Lomé Convention, the Cotonou agreement, and now through the regional
Economic Partnership Agreement.

The Indian Ocean Commission (IOC) includes Mauritius, Madagascar, Seychelles,
Comoros and Reunion, France. Until recently, economic co-operation within the
region was not very active except between Mauritius and Madagascar. Today
there are major investments from Mauritian companies in Madagascar, in textile,
finance, banking and insurance. The Indian Ocean Commission has been an

accelerator of co-operation between Mauritius and Madagascar.
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In the late 9os, the Indian Ocean Rim Association (IORA) emerged. It includes
Asia, Africa, Middle East and Indian Ocean. Oman and Iran were the first to move
in the late 9os to connect the Indian Ocean with Africa and Asia, but because
there were major divergences within the Indian Ocean Rim region, the Indian
Ocean Rim has not been very active. It was around 2010, with the relationship
changing between the West and India, the growing interest between Asia and
Africa and the appetite for Indian Ocean countries in the blue economy, that
significant development in Indian Ocean region really started to pick up.

Australia, India, South Africa, and the islands are now looking seriously at the
potential of the Ocean Economy. Indian Ocean Rim remains a zone in which some
of the major players can work together including Japan and France through
Reunion Island.

The Indian Ocean countries are in various arrangements with these African
groups and smaller groups are active and playing an extremely important role.

The Accelerated Program for Economic Integration (APEI) is a group of like-
minded countries trying to collaborate at a faster pace than some of the larger
economic co-operation under COMESA or SADC. Movement of business people
and professionals are quite difficult within Africa and Indian Ocean and APEI is
trying to improve this.

COMESA is an economic zone that is better known. It is a large group and Indian
Ocean countries are included. Kenya is an extremely active player. South Africa
is not included because of history’s legacy. South Africa is part of SADC along
with Mozambique, Malawi, Tanzania and Zambia. They have strong interactions
among themselves.

The Indian Ocean countries are not included in the Eastern Africa Community
(EAC) but it is important to recognise EAC as it is an effective platform for
economic co-operation. Rwanda is doing extremely well in ease of doing business,
although Mauritius is first by the World Bank ranking in terms of business
facilitation.
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In terms of the bigger picture in Africa, there is the tripartite FTA, between
COMESA, SADC, and EAC. There is an appetite for these 3 groups to work
together.

The countries of the Indian Ocean are small countries and regional co-operation
is high on the agenda. Among the top 100 companies of Mauritius, about 90% of
them are investing in the region, and are present in 23 countries of Africa. There
is a deliberate policy of supporting Mauritian companies to go in the region, and
within that tripartite FTA, work has been done and there are some interesting
results.

The continental FTA was signed in March (2018) and 23 countries have ratified
the FTA. It will take time but again there is appetite within Africa to move forward.
This is the bigger picture.

Mr Makoond focused on these contours to highlight the important fact that there
is political appetite for more integration within Africa.

Following the Global Financial Crisis, when Mauritius had problems to export to
Europe, it focused on export to South Africa and within 6 years, today 18% of our
export of textile goes to South Africa and the region. There is an increasing
appetite for different countries to move forward now that the non-tariff barriers
have been reduced. There is also a real emergence of purchasing power within
some of the African region as well as reduction in tariff. BRICS also offers a
platform to discuss Indian Ocean among some of the big players within this
region.

Mr Makoond then explained the political economy, some of the geopolitical issues
and how this is being seen in the Indian Ocean.

India is discussing within certain platform with Africa, at the level of India-Africa
Forum Summit (IAFS). India is extremely active in the IORA. India is
negotiating a CECPA (Comprehensive Economic Cooperation Partnership
Agreement) with Mauritius. There have been 5 rounds up to now and the next
round will be held next week in Delhi. It is expected that full CECPA would be
signed before the end of the year. India has signed 6 MoUs with Seychelles on
economic co-operation. The President of India visited Madagascar in March this
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year (2018) and there is growing interest by India in the Indian Ocean, in Ocean
Economy, in infrastructure and maritime security.

China has its China-Africa Agenda and the Belt and Road Initiative (BRI). It has
signed an MoU with Madagascar. China is pushing its FOCAC. China-Mauritius
has signed an FTA (Free Trade Agreement) on 2 September and it will be
operational in two years. It has been signed and agreed in exchange of goods and
services. This happened quickly within a year and this should be recognised.
There is co-operation between China and Seychelles and this will clearly have an
impact in the region.

Japan is in Africa through TICAD. There is growing co-operation between Japan
on the Blue Economy interests within Mauritius, Seychelles and Madagascar.
Japan has been supporting Madagascar for a port and we see some growing
interest on Blue Economy which is going to be extremely important. Japan has a
major competitive edge in Ocean Economy, in Ocean research. Infrastructure is
another area where there are opportunities. The Africa infrastructure market is
worth billions of dollars. There are also opportunities in financial services and
Mauritius has positioned itself as a financial services centre. There will be more
challenges within Africa for financial compliances. As major banks are moving
out of Africa, investors will need to use more reliable platforms, and that could be
done within the Indian Ocean region. Mauritius has a competitive edge in this
area. Security, maritime security, piracy, energy, these are potential areas for co-
operation.

Mauritius has signed with West Africa, Special Economic Zone in Senegal, in
Dakar, in Ivory Coast, in Ghana.

In his concluding remarks, Mr Makoond mentioned that there are a number of
synergies and changes happening within the Indian Ocean region that are not
fully grasped. For example, the first generation of Chinese investment in the late
1990s, the SOEs (State owned enterprises) had been investing in the Africa region
while displacing private investment. Given the debt issue in China and the fact
that some of the countries in Africa have started asking questions, there is now a
second generation of investment to Africa which will probably become
opportunities for countries that will be private-sector led.
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Understanding the context is extremely important. There are opportunities, for
rapprochement. Asia will be investing in the Indian Ocean countries connecting
Asia and Africa. There are major opportunities provided that those players move
together and final geopolitical convergence to optimise their interests.

Part 2 “Looking at Rapidly Changing North Korea: Background and
Prospects”

Presentation Title: “Kim Jong Eun’s North Korea, What has changed?”
Speaker: Dr. Dong Yong sueng Former member of Council of Policy Advisors to the
President of the Republic of Korea

Note1: This presentation was made in Korean and simultaneously translated to English
and Japanese for the non-Korean speaking audience.
Note2: To keep the authenticity, the Korean spelling of Kim Jong Eun was used

throughout Dr Dong’s presentation.

Dr. Dong highlighted the reality that there is little understanding of North Korea
and of Kim Jong Eun. North Korea is going through significant change under the
new leadership of Kim Jong Eun. The Kim Dynasty is now in its third phase. The
first phase under Kim Il-Sung was aimed at building the country, second phase
under Kim Jong-il fortifyed the country, and in the third phase, Kim Jong Eun is
defending the country with an active military strategy.

Dr. Dong explored the key developments since 1998 before the establishment of
Kim Jong Eun’s government, the key declarations since the Kim Jong Eun era,
the key points of Kim Jong Eun’s internal efforts for an active military strategy
and external efforts in terms of North-Korea-US relationships. Dr. Dong
mentioned the importance of understanding Kim Jong Eun’s upbringing,
environment in which he grew up as well as how he handles fundamental
problems.

The bigger picture is that the struggle for supremacy between the US and China
will change the geopolitical environment of Northeast Asia and the Korean
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Peninsula. Kim Jong Eun is looking at the Korean Peninsula with a vision for at
least 20-30 years into the future, with a Strategic Nation Theory to become a
normalised nation in the global community.

Presentation Title: “North Korea: some lessons from the past and how
they might be applied today”

Speaker: Dr. James Hoare Associate Fellow, Asia Pacific Programme, Royal
Institute of International Affairs (Chatham House), Chargé d'Affaires and Consul General,
British Embassy, Pyongyang, Democratic People's Republic of Korea (at the time of

establishment of the Embassy)

Note: This presentation was made in English and simultaneously translated to Japanese
for the Japanese speaking audience.

Dr. Hoare explained that the day of the presentation (20 September 2018) was a
special day for him as it was exactly 52 years ago when he first came to Japan as
a PhD student loosely attached to Todai (University of Tokyo). And the
International House of Japan was the first place he ever stayed in Japan.

The first time he visited DPRK was as a delegation of the EU to find out
humanitarian needs. On that first occasion, he was allowed to take photographs
and has always been allowed to take them ever since. He shared some of his
original pictures during his presentation. The UK established diplomatic
relations with North Korea in December 2000 when he was Charge d’Affaires. He
has returned there twice since, in 2004 and 2011, and his third visit was to take
place next week. The North Korean side says he can visit North Korea at any time
but it is expensive travelling there. They read what he writes, and they say they
do not always agree but he is being honest.

The first and perhaps the most important lesson is from the late leader, Kim Jong
-il. He told a visiting group of ROK journalists back in 2000 that anybody who
said they were an expert on the DPRK was a fool. Dr. Hoare tends to agree. It is a
difficult country to understand.

DPRK is careful to hide its policies and purposes. If it shows something, it wants
you to see it. But most things are hidden away from prying eyes. That means you
need to look more carefully than you might normally — this applies to texts as
much as it does to buildings and places.
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The old science of Kremlinology? is useful. Look very carefully to find what is
really being said or done. If you look carefully at the pictures presented by North
Korea, you can tell if it is for domestic or foreign consumption. Most North
Korean pictures and texts are for a domestic audience that will be less
sophisticated than a foreign one.

The trouble is that most countries do not have staff focusing on North Korea. The
British FCO desk that dealt with North Korea used to cover three other countries.
Now there is a separate Department dealing with North Korea alone. That is good
but the staff are largely unfamiliar with North Korea so they have a lot to learn.

Dr. Hoare’s theme is what is the reality of North Korea.

First item of reality is that the DPRK is not going to disappear suddenly. Its end
has been predicted since it started. It has survived a savage war — with Chinese
help, true, but the ROK only survived with UN and especially UN help. It has
survived the longest known regime of sanctions. It has survived a huge economic
downturn. Some of the causes for that were its own making — systems of heavy
industry and collectivised farms that it learnt from the Soviet Union and Japan in
Manchuria. It has survived the collapse of its trading system with the end of
COMECON. It has survived famine, drought, floods etc.

Sanctions will not bring down North Korea. It has been sanctioned since July
1950. Some of the sanctions imposed by the US then remain, though some were
lifted under President Clinton. North Korea is well-experienced at evading and
others help them to evade.

What is the alternative? Like East Germany, there is no going it alone once the
system collapses. There was another Germany waiting and ready to takeover. The
DPRK elite know what happened elsewhere so they hang together or they hang
separately — and they know that. North Korea may appear cut off from the outside
world, but not everyone is cut off. They have access to the outside. Unless you go
back to Kim Dae Jung’s approach, which was to put off reunification to the distant

2 Note: originally a word play of Kremlin and criminology, meaning the careful study of the
politics and policies of the Kremlin. The term is also used to analyse the politics and policies
of North Korea
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future, many in the elite know what they face: loss of status, jobs, even of life.
They do not look South and see friendship and peace — they hear the voices calling
for revenge, for transitional justice and they mostly conclude that it offers them
nothing. They will keep going. Civil war leaves nasty legacies. Perhaps when the
last remnants of the Korean War are gone, things will change but they will not do
so before then.

The other reality is what really is the threat from the DPRK? As former US
Republican Secretary of Defence William Perry put it: it has 23 or 24 million
impoverished people. It is surrounded by large neighbours. Even the ROK, its
nearest neighbour, has double the population and hugely outranks it in economic
terms. It may produce rockets and nuclear weapons, but as Iran found during the
Iran-Iraq war, its weapons are unreliable. It has a tiny nuclear arsenal and if it
used any of it, it would be subject to an immense attack that would probably be
the end of it. The idea that it poses a real threat to the existence of the US is
nonsensical.

North Korea still has huge requirements for rebuilding and reconstruction. If
Japan chose to, there are also opportunities for Japan. The problem of the
abductee issue is emotional and political. However, there are openings and needs.
It is more effective to stop sanctions and educate them, bring them out and
provide alternatives at home.

Q&A

Active discussions with the audience were held covering topics from cyber
security, financial colonialism, the future of the EU, the scale of Eurosceptic
movement, to education of global personnel.
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Japan Economic Foundation (JEF)

JEF

The Japan Economic Foundation (JEF) was established in July 1981 to

PR deepen understanding between Japan and other countries through
activities aimed at promoting economic and technological exchange.
With this goal in mind, JEF engages in a broad range of activities such as providing
information about Japan and arranging venues for the exchange of ideas among opinion
leaders from many countries in such fields as industry, government, academia and
politics in order to build bridges for international communication and to break down the
barriers that make mutual understanding difficult.

URL: www.jef.or.jp/

Komatsu Research & Advisory (KRA)

KRA was established by Dr. Keiichiro Komatsu in March 2005 in
London as an independent think-tank and advisory service,

specialising in business promotion and country risk analysis. Its

clients include governments, government agencies, private-
sector companies (both medium and large companies) and non-governmental
organisations. KRA’s approach to problem-solving is very multi-disciplinary, combining
many perspectives from, but not limited to, economics, politics, international relations,
domestic and international laws, geography, anthropology, psychology, education and
security (including cyber security). While Dr Komatsu served as Special Advisor to the
President of the Republic of Madagascar, a coup d’etat took place and his role had
changed from trade and investment promotion to a highly diplomatic role to re-establish
a legitimate and democratic government in the country. In 2014, an internationally
recognised democratic election was held. This experience has added a new dimension to
the work at KRA, having realised that effective business promotion and economic
development of a country is only possible if there is a stable political environment.

URL: www.komatsuresearch.com/
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