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CHART 1
Utilization of government digital
infrastructure
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CHART 2
Floating government bonds reflecting
spillover tax revenues
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TABLE 1
Online lessons program
Mathematics History | ...
P1-1 Wed. 1000-1040 Fri. 0200-0240
P1-2 Mon. 0900-0940 Tue. 1050-1200 |  ------
J1-1 Thu. 0900-0950 Wed. 1100-1150
J3-20 Tue. 1300-1350 Mon. 1400-1450
H1-1 Mon. 0800-0850 Tue. 0900-0950
H3-45 Fri.  0900-0950 Thu. 1300-1350

Source: Compiled by the authors
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TABLE 2
Infrastructure investment & education

Dependent variable: log difference GDP per capita in 1991-2010

REG.1 REG.2 REG.3
Coef. Coef. Coef.
N o5y (185 (1)

(-0.59) (-1.23) (-0.77)

0.23 0.34 0.53
(1.17) (2.00) (3.30)
0.00
(0.46)
0.20
(1.59)
0.21
(2.07)
In (Kg) x In (Uni) 0.24
(2.76)
Constant -0.28 0.56 0.48
(-0.33) (0.69) (0.57)

Number of observations 44.00 44.00 44.00
F-statistic 2.62 414 3.29

Note: “Kg” stands for infrastructure, “Sec” stands for secondary school education and
“Uni” stands for university education. “In(Kg)xin(Sec)” and “In(kg)xIn(Sec)” show
infrastructure combined with secondary school education and university education
will enhance much more impact in regional growth.

Source: Naoyuki Yoshino and Umid Abidhadjaev (2016)
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CHART 3
Economic impact of infrastructure
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BTN EORE ERT 2 5RO L 72 H D TH % (“Changes in Economic Effect of Infrastructure
and Financing Methods” by Masaki Nakahigashi and Naoyuki Yoshino, Public Policy Review, Vol. 12,
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TABLE 3
Impact of 10% increase of human

capital on GDP in regions in Japan
(trillion yen, Real GDP, base year 2005)

Reglon in Japan ndusry | sty | ndusty
Hokkaido 0.03 0.21 0.81
Tohoku 0.05 0.50 1.16
Northern Kanto 0.04 1.10 1.20
Southern Kanto 0.03 2.60 747
Hokuriku 0.01 0.44 0.75
Tokai 0.03 1.62 2.32
Kinki 0.02 1.65 3.44
Chugoku 0.02 0.61 1.05
Shikoku 0.02 0.24 0.54
Northern Kyushu 0.02 0.49 1.26
Southern Kyushu 0.03 0.23 0.59

Source: Compiled by the authors based on Masaki Nakahigashi and Naoyuki Yoshino (2016)
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