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“ASEAN Community Building and Regional Economic Integration in East Asia: Looking
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Programme
Panel Session 1 : A Decade of East Asia Summit and Economic Regionalism:

how can we pursue our growth strategy and achieve structural reform?
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Panel Session 2 : ASEAN Economic Community as Driver of Regional Integration in
East Asia:Challenges and Opportunities
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Panel Session 3 : Regional Economic Integration: Can the New Economic Institutions
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Asia-Pacific Forum 2015

“ASEAN Community Building and Regional Economic Integration in East Asa:

Looking Beyond 2015”

A Conference by:

Japan Economic Foundation, Economic Research Institute for ASEAN and East Asia and

Center for Strategic and International Studies, Jakarta

26 - 27 November 2015, Jakarta
Programme

Day 1. Thursday, 26 November 2015

PUBLIC FORUM

11:45-13:00

Welcome L uncheon
Hosted by ERIA
Venue: Fairmont Jakarta Hotel, Spectrum Restaurant

13:00-13:30

Registration
Venue: Fairmont Jakarta Hotel, Ballroom 1, Ground Floor

13:30-13:45

Welcome Remarks by ERIA, JEF and CSIS

Mr. lzuru Kobayashi, COO (Chief Operating Officer), Director General of
Administration and Personnel Department, ERIA

Mr. Kazumasa Kusaka, Chairman and CEO, Japan Economic Foundation

Dr. Yose Rizal Damuri, Head, Department of Economics, CSIS, Jakarta

13:45-14:00

Keynote Address. The Future of East Asia Integration: East Asia Summit
and ASEAN Community Beyond 2015
H. E. Mr. Rizal Affandi Lukman, Deputy Minister of International

Economic Cooperation at the Coordinating Ministry of Economic Affairs
The East Asia Summit will complete 10 years of existence in November 2015.

A decade of regionalism and economic integration is a good time to evaluate




the outcomes and also the challenges ahead for this group of 18 countries. The
ASEAN has been the driver of East Asia Summit, as also it has been central to
all economic regionalism and integration efforts in East Asia. As ASEAN
becomes an ASEAN Community in 2015, it is again a sweet coincidence to
evaluate ASEAN’s contribution to the East Asian integration, and more
specifically the economic integration. There is also the overarching concerns of
security, environment and human development, as also the quality of
development in the region. 2015 is also a landmark year to assess the future
concerns of the region and the forces that will influence the integration of East
Asia beyond 2015.

14:00-14:05

Photo Session

14:05-15:20

Panel Session 1: A Decade of East Asia Summit and Economic
Regionalism: how can we pursue our growth strategy and achieve
structural reform?
As Asia looks forward to become the driver of the world’s economy, the East
Asian regionalism and economic integration has formally completed 10 years in
the East Asia Summit and the ASEAN Economic Community has been formed
in 2015. But there are challenges ahead for the economic integration. Individual
member countries guard their national interests, economic growth is facing
headwinds. Whether East Asia can achieve economic growth is dependent
upon how each member country can achieve its economic structural reform in
order to take full advantage of regional economic integration.
Security concerns also remain heightened in the region.  How can the East
Asia Summit maintain a delicate balancing act between national and regional
interests and become a driver of regional integration in the years ahead?
Moderator: Mr. Naoyuki Haraoka, Executive Managing Director, Japan
Economic Foundation
Panelists: (5 minutes each)

1. Amb. Murray McLean AO, Chair, Australia-Japan Foundation, Australia

2. Dr. Zhenyu Wang, Director of China National Committee for Pacific

Economic Cooperation, China
3. Dr. Choong-Yong Ahn, Chairman, Korea Commission for Corporate
Partnership, Korea
4. Dr. Sachin Chaturvedi, Director General, Research and Information




System for Developing Countries, India

5. Prof. Simon S C Tay, Chairman, Singapore Institute of International
Affairs, Singapore

6. Mr. Daiki Kasugahara, President Director, Jakarta Office, Japan
External Trade Organization (JETRO), Japan

15:20-15:35

Coffee Break

15:35-16:50

Panel Session 2: ASEAN Economic Community as Driver of Regional
Integration in East Asia: Challenges and Opportunities

The year 2015 is a critical one for the community-building efforts of East Asia.
The region plays an increasingly greater role as a growth center of the world
and continues to attract global attention, even as the realisation of the ASEAN
Community is on the doorstep. ASEAN has accomplished remarkable
achievements as it moves towards being a formal community by the end of this
year. The ASEAN Community takes center stage in December 2015 amid
global concerns of structural economic imbalances and fragile security. How
can ASEAN Community continue to drive the East Asian integration beyond
2015 and what are the likely challenges?

Moderator: Dr. Ponciano S. Intal, Senior Economist, ERIA
Panelists: (5 minutes each)
1. Dr. Vo Tri Thanh, Vice President, Central Institute for Economic
Management, Vietham
2. Dr. Somkiat Tangkitvanich, President, Thailand Development Research
Institute, Thailand
3. Dr. Josef T Yap, Professorial Lecturer, School of Economics, University
of the Philippines
4. Mr. Poltak Hotradero, Head of Research Division, Indonesia Stock
Exchange, Indonesia
5. Dr. Cho Cho Thein, Professor, Department of Applied Economics,
Yangon University of Economics, Myanmar

16:50-17:05

Coffee Break




17:05-18:20

Panel Session 3: Regional Economic Integration: Can the New Economic
Institutions like RCEP, TPP and AlIB Deepen the East Asian Economic
Integration?
New regional engagements, which emphasises deeper economic integration
among countries of East Asia, and have a greater focus on building a more
integrated region, are taking place. The Trans-Pacific Partnership (TPP),
Regional Comprehensive Economic Partnership (RCEP) and the Asian
Infrastructure Investment Bank (AlIB) will significantly influence economic
developments in the East Asia region. With TPP and RCEP negotiations
scheduled to conclude soon, how can we realise the potential and opportunities
of these mega-regionals? How can AIlIB be an instrument of sustainable and
inclusive growth in the region?
Moderator: Dr. Yose Rizal Damuri, Head, Department of Economics, CSIS,
Jakarta
Panelists: (5 minutes each)
1. Dr. Man-Jung Mignonne Chan, Founder and CEO, Out-of-the-Box
Consultancy, Chinese Taipeli
2. Dr. Shankaran Nambiar, Senior Research Fellow, Malaysian Institute of
Economic Research, Malaysia
3. Prof. Shujiro Urata, Professor of Economics, Graduate School of
Asia-Pacific Studies, Waseda University, Japan
4. Prof. Gary Hawke, Emeritus Professor, Victoria University of
Wellington, New Zealand

5. Dr. Shiro Armstrong, Co-Director, Australia Japan Research Center,
Australian National University, Australia

18:20-18:30

Closing Remarks by ERIA
Ms. Anita Prakash, Director General for Policy Relations, ERIA

19:00-21:00

Welcome Dinner Hosted by JEF
Venue: Diamond 1 & 2, 3" floor, Fairmont Jakarta Hotel




Day 2: Friday, 27 November 2015

PRIVATE ROUNDTABLE DISCUSSION
Venue: ERIA, 5" floor, Sentral Senayan |1

09:00-09:05 Welcome Remarks by ERIA
Prof. Hidetoshi Nishimura
President of Economic Research Institute for ASEAN and East Asia

09:05-10:20 Private Roundtable Discussion

The roundtable will review the sessions at the Public Forum and identify
new discussion themes for next year’s Asia Pacific Forum.

Moderator: Mr. Kazumasa Kusaka

Chairman and CEO, Japan Economic Foundation

10:20-10.40 Coffee Break

10:40-11:55 Private Roundtable Discussion Continued

Moderator: Prof. Hidetoshi Nishimura
President of Economic Research Institute for ASEAN and East Asia

11:55-12:00 Closing Remarks by JEF

Mr. Kazumasa Kusaka
Chairman and CEO, Japan Economic Foundation

12:00-13:00 Farewell Luncheon
Hosted by ERIA and JEF
Venue: ERIA, 5" floor
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(RAEDTNVT 7y NE 24 4)
Dr. Choong-Yong AHN, Chairman, Korea Commission for Corporate Partnership
Dr. Shiro ARMSTRONG, Co-Director, Australia Japan Research Center, Australian
National University
Dr. Man-Jung Mignonne CHAN, Founder and CEO, Out-of-the-Box Consultancy
Dr. Sachin CHATURVEDI, Director General, Research and Information System for
Developing Countries
Dr. CHO Cho Thein, Professor, Department of Applied Economics, Yangon University of
Economics
Dr. Yose Rizal DAMURI, Head, Department of Economics, Center for Strategic and
International Studies (CSIS), Indonesia
Mr. Naoyuki HARAOKA, Executive Managing Director, Japan Economic Foundation (JEF)
Prof. Gary HAWKE, Emeritus Professor, Victoria University of Wellington
Mzr. Poltak HOTRADERO, Head of Research Division, Indonesia Stock Exchange
Dr. Ponciano S. INTAL, Jr., Senior Economist, Economic Research Institute of ASEAN and
East Asia (ERIA)
Mr. Daiki KASUGAHARA, President Director, Jakarta Office, Japan External Trade
Organization (JETRO)
Mzr. Izuru KOBAYASHI, Chief Operating Officer, Economic Research Institute for ASEAN
and East Asia (ERIA)
Mr. Kazumasa KUSAKA, Chairman and CEO, Japan Economic Foundation (JEF)
Dr. Shankaran NAMBIAR, Senior Research Fellow, Malaysian Institute of Economic
Research
Amb. Murray MCLEAN AO, Chair, Australia Japan Foundation
Prof. Hidetoshi NISHIMURA, President, Economic Research Institute for ASEAN and
East Asia (ERIA)
Ms. Anita PRAKASH, Director General, Policy Relations, Economic Research Institute for
ASEAN and East Asia (ERIA)
Dr. Djisman SIMANDJUNTAK, Chair of the Board of Directors of CSIS Foundation
Dr. Somkiat TANGKITVANICH, President, Thailand Development Research Institute
Prof. Simon SC TAY, Chairman, Singapore Institute of International Affairs
Prof. Shujiro URATA, Professor of Economics, Graduate School of Asia Pacific Studies,
Waseda University



*  Dr. VO Tri Thanh, Vice President, Central Institute for Economic Management

e Dr. Zhenyu WANG, Director, China National Committee for Pacific Economic Cooperation,
China; Associate Research Fellow at China Institute for International Studies(CIIS)

*  Dr. Josef T YAP, Professorial Lecturer, School of Economics, University of Philippines

& FoEE  14)
e Mr. Kensuke YANAGIDA, Research Fellow, Japan Institute of Internatilnal Affairs



Biographies of Panelists

B 7 A — 7 LI

WA

1
R
3

H.E. Dr. Rizal Affandi Lukman
Deputy Minister for International Economic and Financial Cooperation,
Coordinating Ministry for Economic Affairs, Republic of Indonesia

He received his bachelor degree in Industrial Engineer in 1986 from ITB
(Bandung Institute of Technology), Indonesia. Magister in International
relations in 1993 from International University of Japan, Nigata Japan and
PhD in International Development, Nagoya University Japan.

Since November 2010, he has been appointed as the Deputy Minister for
International Economic Cooperation, Coordinating Ministry for Economic
Affairs. He has written various articles for academic journals, mostly in
the topic of Economic Affairs, Monetary Finance, and management. He
has also been speaker in various International workshops and seminar.
Aside from academic world, he also had some experience in cooperate
sector as independent commissioner in Pertamina Hulu Energyand
Krakatau Wajatama Company.

Mr. Kazumasa Kusaka
Chairman and CEQ, Japan Economic Foundation (JEF)

Kazumasa Kusaka has been Chairman and CEO of the Japan Economic
Foundation (JEF) since April 1, 2013, and is also a Professor at
University of Tokyo Graduate School of Public Policy. He previously
served for 36 years in Japan’s Ministry of International Trade and
Industry (MITI), rising to become vice-minister for international affairs
in the reorganized Ministry of Economy, Trade and Industry (METI) in
2004. During his long career in public service, Kusaka was seconded
to the International Energy Agency (IEA)/OECD and was Japan’s
senior official for Asia-Pacific Economic Cooperation (APEC). He
played a central role in Asia’s economic integration, promoting FTAs
in the region as well as serving as a senior official negotiating the
Doha development agenda of the WTO. He was head of Japan’s
Energy Agency and held director-general positions in technology and
environmental policy in addition to trade and investment-related
areas within METI. He was also instrumental in finalizing the Kyoto
Protocol, and developing Japan’s energy and environment policies.
Among many other posts Kusaka has held are Special Adviser to the
Prime Minister on Global Warming, senior vice president of
Mitsubishi Electric, executive adviser to Dentsu Inc., and president of
the Japan Cooperation Center for the Middle East.



Prof. Hidetoshi Nishimura
President, Economic Research Institute for ASEAN and East Asia
(ERIA)

Graduated from the Faculty of Law, the University of Tokyo. Joined the
Ministry of International Trade and Industry in 1976. Has assumed
numerous positions, including Representative of the Asia-Pacific
Region of the Japan Overseas Development Corporation, Director of
the Southeast Asia and Pacific Division of the Trade Policy Bureau, Vice
Governor for International Affairs of Ehime Prefecture,
Director-General of the Business Support Department of the Small and
Medium Enterprise Agency, Executive Managing and President of the
Japan- China Northeast Development Association. Assumed position
of ERIA Executive Director in June 2008 and ERIA President in June
2015. Visting Professor of Waseda University, Darma Persada
University, Miyazaki Sangyo-Keiei University and Feloow of Meiji
Institute for Global Affairs, Meiji University.

Dr. Djisman Simandjuntak
Chair of the Board of Directors of CSIS Foundation

Djisman Simandjuntak is a senior economist and Chair of the Board of
Directors of CSIS Foundation. He has worked on a wide array of issues,
many in the field of international economics and macroeconomics.
Moreover, he also lectures at various national universities, and is the
Executive Director of the Prasetiya Mulya Business School until January
2004. He also serves as an independent commissioner at the Lippo
Bank.

Djisman obtained his bachelor's from the Faculty of Economics at
Parahiyangan University, Bandung in 1973. Then, in 1979, he entered
the Diplom Rer-Pol programat the University of Cologne, majoring in
Monetary Economics and Public Finance. He immediately joined the
PhD program at the same university, and obtained his PhD in
International Economics in 1983.

Research Interest : Macroeconomics, International Economics



Dr. Yose Rizal Damuri
Head Department of Economics, Center for Strategic and
International Studies (CSIS), Indonesia

Yose Rizal Damuri, Head of the Department of Economics, Center for
Strategic and International Studies. His research activities focus on
international trade, regional integration and globalization of value
chain. He is active in several research and advisory networks both in
Indonesia and in East Asia, such as Indonesia Service Dialogue (ISD)
and Asia-Pacific Research and Training Network on Trade (ARTNeT).
Yose also teaches International Economics courses at the Faculty of
Economics University of Indonesia. In addition, he occasionally writes
in local and national newspapers. He received his Bachelor of
Economics from the Faculty of Economics, University of Indonesia. He
continued his study at the National Centre for Development Studies,
Australian National University (ANU), Canberra and got his Master of
Economics of Development (MEcDev). He received his PhD in
International Economics from the Graduate Institute of International
Studies (HEI), Geneva, Switzerland.

Mr. Naoyuki Haraoka
Executive Managing Director, Japan Economic Foundation

Born in Tokyo in 1955. After graduating the University of Tokyo in
1978 (Bachelor of Economics), he joined MITI (Ministry of
International Trade and Industry) of Japanese government. Having
been posted in the industrial policy section and the international
trade policy section for a few years, he was enrolled in a two year
MPA (Master of Public Administration) programme at Woodraw
Wilson School of Princeton University in the US on a Japanese
government sponsorship. After having acquired MPA at Princeton, he
rejoined MITI in 1984 as an economist. Since then he had been
posted as Deputy Director and Director of a number of MITI divisions
including Research Division of International Trade Policy Bureau. He
was also posted in Paris twice, firstly, Principal Economist of Trade
Bureau of OECD (Organization of Economic Cooperation and
Development) from 1988 to 1992 and secondly Counselor to Japanese
Delegation of OECD from 1996 to 1999. After coming back to MITI
from his second stay in Paris, at the occasion of the government
structural reform in 2001 when MITI was remodeled as METI
(Ministry of Economy Trade and Industry) he joined the efforts to
found METI research institute, Research Institute of Economy Trade
and Industry as its Director of Administration. He became Chief
Executive Director of JETRO San Francisco in 2003 and stayed in San
Francisco until 2006. He was Director-General of METI Training
Institute from 2006 until July, 2007 when he left METI permanently
and joined JEF as Executive Managing Director.



Amb. Murray McLean AO
Chair, Australia Japan Foundation, Australia

Murray MclLean is Chair, Australia Japan Foundation (since 2012); a
Vice Chancellor’s Professorial Fellow at Monash University (since
2012); a non-resident Fellow at the Lowy Institute (since 2014) and
Chairman of his family company, Dunmore McLean Pty Ltd.

Formerly a senior officer of the Australian Department of Foreign
Affairs and Trade (DFAT), he retired in 2012 after a 42 year career
during which he was Ambassador to Japan (2004-2011) initiating
negotiations on the FTA and on growing security cooperation as well
as leading Australia’s response to the earthquake, tsunami and
nuclear disasters; Deputy Secretary of DFAT (2004); First Assistant
Secretary, North Asia Division (2001-2003), High Commissioner in
Singapore (1997-2001); Assistant Secretary, East Asia Branch,
(1992-1996), and Consul General, Shanghai.

Dr. Zhenyu Wang

Director, China National Committee for Pacific Economic
Cooperation, China; Associate Research Fellow at China Institute for
International Studies (CIIS)

He joined China National Committee for Pacific Economic Cooperation
(CNCPEC) / China Institute for International Studies (CIIS) in 1998 after
graduation from the English Department, Peking University with a MA
in linguistics. From 2004 to 2006, Mr. Wang served as Third Secretary
and later Second Secretary in the Chinese Embassy in Papua New
Guinea. He graduated from the Department of Asia-Pacific Studies,
Graduate School of China Academy of Social Sciences (CASS) with a
doctorate degree in 2015. His research interests include Economic
cooperation in the Asia-Pacific region and Relations between China
and Oceanic countries.



Dr. Choong-Yong Ahn
Chairman, Korea Commission for Corporate Partnership, Korea

Dr. Ahn is currently Chairman, Korea Commission for Corporate
Partnership (KCCP) and responsible for inducing voluntary
collaborations and nurturing synergy between Korea’s big
businesses and small and medium enterprises. Before taking his
current post, he served as Foreign Investment Ombudsman
(2006-2014) who is the troubleshooter responsible for resolving
grievances raised by foreign investor at the Korea Trade and
Investment Promotion Agency in Korea. He is former Chairman of
the Presidential Regulatory Reform Committee (2010-2012). He
holds also Distinguished Professorship at Graduate School of
International Studies, Chung-Ang University. While on sabbatical
from Chung-Ang University, he also served several posts such as the
President of the Korea Institute for International Economic Policy
(2002-2005); Chair of the APEC Economic Committee; Chair of
Board, Choheung Bank; consultant to the World Bank; UNIDO Chief
Technical Advisor to the Economic Planning Unit of Malaysia to
design Malaysia's industrial master plan; and served as President of
several academic societies in Korea including the Korea
International Economics Association, Korean Association of Trade
and Industry Studies, and the Korea Econometric Society.

Dr. Ahn’s honors include the Economist of the Year Award from the
Maeil Business Daily Newspaper in Korea, the Okita Policy Research
Award by the National Institute for Research Advancement in Japan
for his publication on “Modern East Asian Economy”, and Free
Economy Publication Award by the Federation of Korean Industries.
Since receiving his Ph.D. from Ohio State University, Dr. Ahn has
published many articles in international journals including Review of
Economics and Statistics, European Economic Review, Japanese
Economic Review, Journal of Asian Economics and Monograph
papers in North-Holland, Cambridge University Press, Springer and
Edward Elgar, etc



Dr. Sachin Chaturvedi
Director General, Research and Information System for Developing
Countries, India

Dr. Sachin Chaturvedi is Director General at the Research and
Information System for Developing Countries (RIS), a New
Delhi-based autonomous Think-Tank. He was also a Global Justice
Fellow at the MacMillan Center for International Affairs at Yale
University. He works on issues related to development cooperation
policies and South-South cooperation. He has also worked on trade
and innovation linkages with special focus on WTO. Dr. Chaturvedi has
served as a Visiting Professor at the Jawaharlal Nehru University (JNU)
and has also worked as consultant to the UN Food and Agriculture
Organisation, World Bank, UN-ESCAP, UNESCO, OECD, the
Commonwealth Secretariat, IUCN, and to the Government of India’s
Department of Biotechnology and the Ministry of Environment and
Forests, among other organizations. He has been a Developing
Country Fellow at the University of Amsterdam (1996), Visiting Fellow
at the Institute of Advanced Studies, Shimla (2003), and Visiting
Scholar at the German Development Institute (2007). His experience
includes working at the University of Amsterdam on a project on
International Development Cooperation and Biotechnology for
Developing Countries supported by the Dutch Ministry of External
Affairs. Dr. Chaturvedi has also been a member of the IGSAC
Committee of Experts for evolving a framework for cooperation on
conservation of biodiversity in the SAARC region, as well as a member
of the Editorial Board of Biotechnology Development Monitor (the
Netherlands) and Asian Biotechnology Development Review (New
Delhi). He has authored two books and edited four books apart from
publishing several research articles in various prestigious journals.



Prof. Simon SC Tay
Chairman, Singapore Institute of International Affairs, Singapore

Simon Tay is Chairman of the Singapore Institute of International
Affairs (SIIA), rated in 2014 as the best in Asia and the Pacific. He is
concurrently Associate Professor, teaching international law at the
National University of Singapore, and author of the well-received
book on Asian regionalism and the role of America, Asia Alone (2010,
Wiley).

Professor Tay is Senior Consultant at WongPartnership, a leading
Asian law firm. He serves on Global Advisory Boards for Toyota Motor
Corporation and MUFG, and on the boards of Hyflux Ltd. and Far East
Organization. He has also served as Chairman of the National
Environment Agency, and has taught as a visiting professor at Yale
University, the Fletcher School and Harvard Law School.

He graduated in law from the National University of Singapore (1986)
and Harvard Law School (1993), where he won the Laylin prize for the
best thesis in international law.

Mr. Daiki Kasugahara
President Director, Jakarta Office, Japan External Trade Organization
(JETRO), Japan

Born in Tokyo in 1967. After graduating the University of Tokyo in
1989 (Bachelor of Law), he joined MITI (Ministry of International
Trade and Industry). Having been posted in the industrial policy
section, he was enrolled in a two year MSFS (Master of Science in
Foreign Services) program at Edmund A. Walsh Wilson School of
Georgetown University on a Japanese government sponsorship. After
having acquired MSFS at Georgetown, he rejoined MITI in 1995 and
was posted to a number of MITI/METI divisions including Steel
Industry Division. After serving as the Director of Welfare Planning
Office of METI, he was posted in Bangkok for the preparation of the
establishment of the Economic Research Institute for ASEAN and East
Asia (ERIA) in 2007. After the location of ERIA was decided to be in
Jakarta, he was transferred to Jakarta in 2008 and served there as its
General Manager for 4 years. After finishing service in ERIA, he
returned to METI as Director of Asia Pacific Division and served there
for three years, from 2012 to 2015. In September 2015, he took the
position as the President Director of JETRO Jakarta Office.



Dr. Ponciano S. Intal, Jr.,
Senior Economist, Economic Research Institute of ASEAN and East
Asia (ERIA)

Dr. Intal has been the lead coordinator of a number of ERIA projects
on ASEAN Economic Community over the past five years, including
ASEAN RISING : ASEAN and AEC beyond 2015; the Mid-Term Review of
the Implementation of the AEC Blueprint; and the AEC Scorecard
monitoring project. At present, he is the lead coordinator of the
project Framing the ASEAN Socio-Cultural Community (ASCC) Post
2015 and the project Towards Responsive Regulations and Regulatory
Coherence in ASEAN and East Asia: Deconstructing Effective and
Efficient Regulatory Management Systems. Dr. Intal also led two
important ERIA projects on agricultural trade and development in
ASEAN.

Dr. Intal finished his Bachelor Degree in Business Administration major
in Economics (summa cum laude) from Mindanao State University,
Philippines in 1970 and a Ph. D in Economics from Yale University
(New Haven, Connecticut, USA) in 1983.

Dr. Vo Tri Thanh
Vice President, Central Institute for Economic Management, Vietham

Dr. Vo Tri Thanh is currently the Vice President of the Central Institute
for Economic Management (CIEM). He holds a Bachelor of Science
from the Moscow State University, and a Master degree in Economics
and a PhD degree in Economics both from the Australian National
University. Dr. Vo Tri Thanh mainly undertakes research and provides
consultation on issues related to trade liberalization and international
economic integration and macroeconomic policies. His other areas of
interests include institutional reforms, financial system and economic
development.



Dr. Somkiat Tangkitvanich
President, Thailand Development Research Institute

Dr. Somkiat Tangkitvanich is the President of the Thailand
Development Research Institute (TDRI), a leading public policy think
tank in Thailand. He obtained his PhD in Computer Science from
Tokyo Institute of Technology. He has been recognized as a leading
Thai expert in the areas of trade and investment policies, innovation
policy, education policy and ICT policy. He is also the main architect of
Thai PBS, the first public television in Southeast Asia. Dr. Somkiat was
the recipient of the 2008 Thailand Eisenhower Fellowship. Under his
leadership, TDRI was nominated “Person of the Year” in 2012 by the
Bangkok Post.

Dr. Josef T Yap
Professorial Lecturer, School of Economics, University of Philippines

Josef T. Yap was President of the Philippine Institute for Development
Studies, where he worked for 26 years until his retirement on June 30,
2013. While at PIDS, he specialized in macroeconomic policy and
applied econometrics. Dr. Yap finished his undergraduate and
doctoral studies at the University of the Philippines Diliman and went
to the University of Pennsylvania on a post-graduate program. In
2010, Dr. Yap was honored as one of the 100 outstanding alumni of
the UP Diliman College of Engineering as part of its Centennial
celebration. His current research interest centers on regional
economic integration in East Asia. Dr. Yap was the regional
coordinator of the East Asian Development Network and was actively
involved in the establishment of the Economic Research Institute for
ASEAN and East Asia (ERIA). He is co-author of the book The
Philippine Economy: East Asia's Stray Cat? Structure, Finance and
Adjustment and is an Editorial Adviser of the Asian Economic Journal.
At present, Dr. Yap is a Professorial Lecturer at the University of the
Philippines School of Economics.



Mr. Poltak Hotradero
Head of Research Division, Indonesia Stock Exchange, Indonesia

Born in Bandung, Indonesia in 1971. After graduating from
Padjadjaran University in Bandung majoring Communication Science
in 1996, he started as private fund manager for several years. In 2001
up to 2004 working as securities analyst at PT. Dinamika Usaha Jaya
Securities covering telecommunication sector and managing funds for
several institutional clients, before leaving the company to study
Economics, Finance, and Management in Bristol Uni

versity, UK supported by Chevening Scholarship from British Foreign
and Commonwealth Office. Back to Indonesia he was working for
several securities companies as Head of Research and Economist,
before joining Indonesia Stock Exchange in 2010. From 2010 up to
2014, he was appointed as President Commissioner of PT. Indonesian
Capital Market Electronic Library, a subsidiary of Indonesia Stock
Exchange in the business of providing public information about capital
market; and at the same time also served as Chairman of Indonesia
Capital Market Education Society. Currently, he is working as Head of
Research and Development in Indonesia Stock Exchange and also
representing Indonesia in ASEAN Exchanges Forum, Asia Oceania
Stock Exchange Federation, and in International Capital Market
Association.



Dr. Cho Cho Thein
Professor, Department of Applied Economics, Yangon University of
Economics

She is currently a Professor of the Department of Applied Economics,
and the faculty member of Yangon University of Economics since
2013. She obtained her B.Econ (Economics) in 1986 and M.Econ
(Economics) in 1996 from Yangon Institute of Economics. She was in
Jawaharlal Nehru University (JNU) New Delhi, India from 1998 to
2004 joining the PH.D course at Center of Economic Study and
Planning of School of Social Science. She achieved a Doctor of
Philosophy degree in 2004. Her specialty is in International
Economics, and Development Economics. She completed the training
courses related on "International Trade" under the auspices of
Singapore Cooperation Programme in 2007. She joined the training
courses on "CGE modeling for trade Policy Analysis" and "Non-Tariff
Measures Data Collector" under the auspices of UN-ESCAP and
UNCTAD at Thailand, 2015. She is carrying out the research projects
with ADB, UN-ESCAP and UNCTAD. She is also involving in ERIA
research Myanmar team. She is also a faculty member of Master of
Public Administration Programme and taking the Lecture classes and
supervising the Research Thesis of the post-graduate.

Dr. Man-Jung Mignonne Chan
Founder and CEO, Out-of-the-Box Consultancy, Chinese Taipei

Dr. Mignonne Chan has extensive experience in academia,
government, business, and media. She is Founder & CEO of
Out-of-the-Box Consultancy, and sits in many Boards, including
Independent Non-Executive Director of Standard Chartered Bank
(Chinese Taipei), Executive Board Member of Association of Emerging
Market Studies, Board Member of Prospect Foundation, Association
of Strategic Environmental Resources, and Sino-U.S. Economic &
Cultural Association.

Dr. Chan is currently coaching negotiation for business and
government. She also serves as Advisor to the 21st Century
Foundation, Chinese Taipei APEC Study Center, Adjunct Associate
Professor of the International Doctoral Program on Asian Studies
(IDAS), International Master Program on International Studies
(IMPIS), and MBA program at the National Chengchi University.



Dr. Shankaran Nambiar
Senior Research Fellow, Malaysian Institute of Economic Research,
Malaysia

Shankaran Nambiar is a Senior Research Fellow at the Malaysian
Institute of Economic Research (MIER). His research interests include
trade policy, development, and institutional economics.

He has been engaged as a consultant for the Ministries of Finance,
International Trade and Industry, and the Ministry of Domestic Trade
and Consumer Affairs in Malaysia. He has also been a consultant for
international agencies such as UNESCAP, UNDP, UNECLAC, ILO, ADBI,
ERIA and JETRO. As a consultant, he has worked on areas such as
competition policy, distributive trade, industrial development,
international trade and trade policy, and poverty. He also has an active
interest in regional planning.

He has been a member of the Working Group for the Malaysian Export
Council. He was a member of the International Working Group on
the Doha Agenda. He has been involved in the drafting of the Third
Industrial Master Plan and the Malaysian Consumers’ Master Plan. He
has also conducted feasibility studies on the US-Malaysia FTA,
ASEAN-Pakistan FTA and on the ASEAN-India FTA. In addition, he has
been a resource person for capacity-building programmes sponsored
by the UN in transition economies in Central and Southeast Asia.

He is author of the recently published book, The Malaysian Economy:
Rethinking Policies and Purposes. He obtained his PhD in economics
from Universiti Sains Malaysia.



Prof. Shujiro Urata
Professor of Economics, Graduate School of Asia Pacific Studies,
Waseda University, Japan

Shujiro Urata is Professor of Economics at Graduate School
Asia-Pacific Studies, Waseda University. He is also Specially Appointed
Fellow at the Japanese Centre for Economic Research (JCER), Faculty
Fellow at the Research Institute of Economy, Trade & Industry (RIETI),
and Senior Research Adviser for the President of the Economic
Research Institute for ASEAN and East Asia (ERIA) in Jakarta. Professor
Urata received his B.A. in Economics from Keio University in 1973 and
his M.A. and Ph.D. in Economics at Stanford University in 1976 and
1978. He is a former Research Associate at the Brookings Institution,
Economist at the World Bank. He specializes in International
Economics and Economics of Development. He has held a number of
research and advisory positions including senior advisor to the
Government of Indonesia, consultant to the World Bank, OECD, the
Asian Development Bank and the Government of Japan. He published
and edited a number of books on international economic issues and is
an author and co-author of numerous articles in professional journals.
His book publications in English include Multinationals and Economic
Growth in East Asia, co-editor, Routledge, 2006, Free Trade
Agreements in the Asia-Pacific, co-editor, World Scientific, 2010,
Economic Consequences of Globalization: Evidence from East Asia,
co-editor, Routledge,2012, and others.

Prof. Gary Hawke
Emeritus Professor, Victoria University of Wellington, New Zealand

Gary Hawke was Head of the School of Government and Professor of
Economic History at Victoria University of Wellington. He held visiting
appointments at Stanford University, All Souls’ College, Oxford, the
Australian National University and a number of institutions in Japan.
He is a Fellow of the Royal Society of New Zealand, Distinguished
Fellow of the NZ Association of Economists and Fellow of the Institute
of Public Administration of New Zealand. He is a Companion of the
New Zealand Order of Merit. He consults for government on
education policy. He is a member of the board of the New Zealand
Committee of the Pacific Economic Co-operation Council, NZPECC, a
member of the Academic Advisory Council of the Economic Research
Institute for ASEAN and East Asia and represents NZ Institute for
Economic Research on its Research Institutes Network. He is now
Emeritus Professor, Victoria University of Wellington, and Senior
Fellow, NZ Institute of Economic Research.



Dr. Shiro Armstrong
Co-Director, Australia Japan Research Center, Australian National
University, Australia

Shiro Armstrong is an economist and Fellow at the Crawford School of
Public Policy. He is Co-Director of the Australia-Japan Research
Centre, Editor of the East Asia Forum, Director of the East Asian
Bureau of Economic Research and Research Associate at the Center
on Japanese Economy and Business at the Columbia Business School.
Shiro is a recipient of an Australian Government Endeavour Research
Fellowship, Gary Saxonhouse Prize Fellowship for Japanese
Economics, Crawford Award for best research paper on the Japanese
Economy, Japan Foundation Fellowship, Pacific Trade and
Development Conference (PAFTAD) Fellowship, Vice-Chancellor’s Staff
Excellence Award for Public Policy and Outreach and twice the Vice
Chancellor’s Award for Innovation and Excellence in Service Quality.
He has been a Visiting Fellow at the Center on Japanese Economy and
Business at Columbia University, the John F Kennedy School of
Government at Harvard University, China Centre for Economic
Research at Peking University and the the University of Tokyo.

Mr. lzuru Kobayashi
Chief Operating Officer, Economic Research Institute for ASEAN and
East Asia (ERIA)

Mr. lzuru Kobayashi is the Chief Operating Officer of the Economic
Research Institute for ASEAN and East Asia (ERIA).

Before assuming said position in July 2015, he held multiple and
diverse positions in the Ministry of Economy, Trade and Industry
(METI), Government of Japan, including those related to energy, small
and medium enterprises, macroeconomic analysis, international
trade and economic cooperation, climate change, and rural
development. During his four-year stint in Bangkok from 2005 to
2009, He led various cooperation activities under the AEM (ASEAN
Economic Minister) —METI (Ministry of Economy, trade, and industry),
including support for the establishment of the Economic Research
Institute for ASEAN and East Asia (ERIA).

He graduated from the University of Tokyo, Faculty of Law and
received a degree in Master in Business Administration from Yale
School of Management.



Ms. Anita Prakash
Director General, Policy Relations, Economic Research Institute for
ASEAN and East Asia (ERIA)

Anita Prakash is Director General (Policy Relations) at the Economic
Research Institute for ASEAN and East Asia (ERIA) in Jakarta,
Indonesia. Her key role at ERIA is policy support to government and
businesses, using the research results of ERIA. She works closely with
ASEAN Member states and their Dialogue Partners in the Asia Pacific
Region, and also in Europe.

Earlier, she worked with Government of India for strengthening policy
reforms in social and economic sectors in India. She was in the
implementation team for India’s Universal Elementary Education
Programme and in India’s Look East Policy.

Her research interests are in the area of Public Policy and Political
Economy of Development. Her research works cover economic
development and cooperation issues in South East and East Asia.

Ms Prakash is a Master of Arts in Political Science (1987) and M. Phil
in Development Studies (1990) from Delhi University. She has MBA
Degree (2003) from the Australian National University.



6. iHEE

(A AGE
LUFOAARGEY~ U —I%, ERIAMITIER L7723 3Xh~ U —Z2 B TIRER L 72 b DO TH 5,

Y~ — (RHR)

A7 U7 R¥EHET +—7 A 2015
FTASEAN H:R{AMESE L RT V712317 2 HUlREH S « 2015 £ % RAE 2 T
SFEMEE  EERERHEME, BT VT - TRT7 URERER 2 —,
A ¥ X T B E 72T
20154£11 A 26 H

S INE T2TEY RERTFIL

W77 « TT7 UVREMEEZ— (ERIA) . EEERERTHME (JEF) . A v RR U TERE
EBEAFZEET (CSIS) 2 L BB 0RE

/IR (ERIA COO FHEH - ABHMAER)

TR T URRERLEER (AEC) OREIZ, TRTORAT— IRV E —NEBET LT, 4l
F IICHBORFTT 2, ASEAN AT WFRRICIE W CHER 2B FAIRREICER L E 787272
HEWE CTh DB/ S— hF—y v 7 (TPP) OEAIZL Y, ASEAN OHLME L AEC ~D
BG-IZ8EM 34 U CuvEd, TPP 13 ASEAN FE[EICKRF L, Hulik & OFEERIIZ I T 2 B A 2R
THHEE LD T, BRETIE, v L=V TR M A% E S [E0 ASEAN GEE A TPP N
HOBERZRFL TWET, ASEAN #4ED 5 HIE TPP ZINEN, AEC #2550 & TPP
MBI Z 0 RERBELEZRFOOTIEZARWNE WY BEBIER L2260 £9, ZHTHRNO%
EMEE DD I 2T, ASEANICE > TOREESZET,

L2 L ASEAN BZ DX 9 REICEE T 201IMH CTIEH Y A, B TR, ASEAN
IXZ DRARBFAERRZRNE L, £2, LOBERRE <, K VMRICAZ DR IE
il %325 APEC 7% 90 FFARHIBHIZTERL S 72 BRIZ & ASEAN OfF EMEIZ/ NS < o2k H 1
BbhFE L7, L»L ASEAN s4EIZ APEC S HFEL7-b D X 0 Ll I Az R L £
L7z, ASEAN OV —%—7=HT 1992 45, AFTAFRICEBE LE Lz, TR ET UTHAEICE



7% ASEAN 0D 8 s C L7z, AFTA I ZH KA AEC & 720 | R OB EFIZ ASEAN 8
B« AFEETH D L 2MESEE L,

S F-TPPIZ L > THAL DB Z WART D720, ASEAN (ZIXH 7224 =T 7 4 THRVLETT,

H7Y U7 KT +—7 LT, HIESICET @M a2 MBI 57-00En - E 72y $9,
ERIA % ASEAN #AIZHRVME & &2 Ff> TWE T /A & O E2 R 5729 ERIA |X ASEAN
AT 2EmieE IR T2 LA E A,

FT—ER (EREFRmME 2Kk CEO)

H$EJQM6$@A%ANﬁﬁ E[RMARSE L 2 LV, ASEAN GEEDN G| E e & W7 27 O Mk 7
() %fﬁ‘@f: x—qjlb‘ﬁ/‘]fcﬁ{x:. %%7‘:—§_; k %*EAE\ sz L/ff:o

H7Y U7 KVEET +—T7 LE, FHt TR E 2 HEBLT 5729012 FTA ZHEH#ET 5 HIY T,
2003 FEIZ VU HAR— I THID CHME SN E Lz, ZNLSRZOFER T +—F A TOEMITIERE Y
felr. TEWHIZK (behind the border measures) | & FEEIL D EWNECR « ik 2 b x4 & LT
iﬁ‘o

ASEAN A b3 5 £ 512, A OBWGITAER L OBk O -t - BUBICHELZ b
Ebl, TNOORMEEZEDO L IICRRT PP RERPEERDLTLEY, K74+ —TLDE
DRHBWIE, BIENRENOFEBREZY T 2#ERZHEREL, EHBI0EEORMbEzT2E L
TS W AT 5 2 LIc kW 2 b OREEZELY RS Z & T,

Fo, ISR BREREDOIIRCETEZ BT A Z b —BEEICRY £, BELE-THEE
IERL, ZORDEE I Eid, BiEW 2 BURM - A2 ZEMEICEBR L., IBERIRRE T O
{BIZ 272030 £97,

(TR )27 A ZRBITAMEREOTIT. TPP AH<° RCEP &84 U CRE &St 2 s -4
ZEZBHVET, INODOATFTA L, KEOEEER| )L 725 BEREEZ I OITIERT S 2
Lz, W7 T M ORI E AR L E T,

TBUR#H (political economy) | & WD RBNH 00D K 9IZ, T OISO RG22 i) S
LI DICHEAITEF LBAEDF A T I XL 2L, Z I bR TIER £HA,

gt - ¥ - FAUEL (CSIS BRFEEHE HAHE)

2015 FOHT VT RKWVLET +—T ME, BT U7 0T MU A g2 EIR & LE 9, 2015 4
K% TlZ, ASEAN FE[EITIERIC AEC 2% & S¥ %9, AEC LISMCH TPP O X 9 7o 4 =+
TT 4 TDMFEL, 4’/%2\/772&&0)J:D§<0>l4775> HEEIZMB L LS L LTk, £/,
T VT RPEMIR I o o 2 HERE 5 RCEP X0, AIIB O & 5 22 7= 2B 8T H H 0 £,
FBLE B IHIRNIC B 1T DR E RIB O FEEHEE /) D1 D& 75 TL X,



Z DX 91z, ASEAN i5[H|% ASEAN Wi~ a3 v Ay FAEHEZFEL . SRICHT TS —
N~ P& ETHZENEETT, MBEMO—EMLibd o720, FEIIMEZT XX TL
X OMm?

KT+ —FNF. TOT RKFEEEE ORI > TEER LB L 00 £4, CSIS T2 DA

WEEICEmM R N2 LAEYA, 2, EEMNREMZOEIANG QA BRRERDSD
napzEEEnET,

ERRE KT OTHEDOSBIIOVWT K77 I v hEB X 2015 LD ASEAN = 3
2=2F4 HE- VPN - TI770F4 VI VKR LV PRV TRFBYURBEEIKE) )

2015 LD ASEAN BLOHT V72 & - T, Ml A O EEMETIEFICERTT, BiTO
ASEAN KiilliZ, 7w — Uil il 51213 Thb Rt RFEHA, 777V T —
JMZEITH AECHEESB IR V74 I v M, % 10 FMI2H17 5 ASEAN W) DR
ZaHls 2o KR &5 TL X 9,

ASEAN (7 T ICBITAHMEOTLHIEB T L, ZAnDIIEL @R H Y £4, BEIC
DONT, F MR SRR A B3 8 & O OE T —~< 122\ T, ASEAN Hid D& El %
I 2 DIZSZ D LWEFTY,

AEC lI—RIZL Tl 72 b D TIX2R <, ZTOMNLITIZ 50 AL FE Lz, ZiE T ASEAN I
W&, 7718 T OEARO BHEZRFAUCR S L TE £ Lz, ASEAN N THS|I SN %ED 99.2%
VAT O BIBURRRE 22 LICHEE L CWET, 61, v L —U 7 HHOFHEIC LT TASEAN (Xl
R DFEENC IR, 2008 FEOERIEHN HEIE TE T WET, #WSMERERE (FDD) Ofhd
2007 4F2> 5 2015 AEHIFHIZ 23T TRIBIZHIIN L& L=, ASEAN GEEIZ & - T, 7N OZ Ofh
HEICE 5 TH, FEFICKRERBEDFIREPHEOIE L,

ASEAN GEENBRE S TZBORDOZ S X EBIZEITINE LTz, 4> FRU TSI &k &, EDHAK
Z ek LA OHEEICER Y A E T, R EOHK ZUE L, @R e o —H Bk EIE 2
T DDA R TIXELEENINED TR LB s2 <5 TLL I,

B S ZAVETHEO TE A, REEMSEERHEDOTEN 2+ B LI D ERH D Z &
RS S LOICH ZFEMEE L TR TNIER Y A, BAIIERAT =7 RV E—LDO%f
FEA Rk L. B IRHIOBTE ) &2 e RIRICE I & & 2T T 0 F8 A, IBEELREE > TA
=TT 4T END EFTH, 20X v —URERICRMEMIEDL 28360 EA, W
ERNOATE R % BFEEFICR LCE D FEhiid 2 ik cd,

t 9 1 ODOREIL. ARSI OEI R B 2 O ARIFE 2L LD &35 2015 LD A =37
TATEEETDHZLETT, 20OV a 288759 2T, ASEAN [ZRFRTNF R &
M, BEOEAT =7 RNV F =GO BARBORL O — LR T I2HLERH Y 7,



W7 DT MR RS (RCEP) 12XV, LB TR ARRFICHT T Ly vy —
NHETEHLEINET, 4 FRU T NIRETTH T THREMAICA o 7 TR IZFA, BV %
B A ESETWET, 2O HARIEL ASEAN NOBRFEHAITH 2 D EER S DT,

7 FEM DA W E R THRERE ST TPP X, BHLISMT k4 2RI RHG UE T, 2 @ AIx
7 a =)W ETEEN O 85% % 1N — L TWE T, SR EBUFIZ & 2 EXR BT E 72T,
A v R T 72 L OFE S TPP OB ORFHIBEN L E FE TV ET,

—J7, RCEP (ZHRAANODY5E2 =L TEY, EDO AL DOEIEKEL M LS D) % F
STWET, ZORENILZEMRE Lo T Tl d | BENBENZ LIRIELES, 7VT K
FrHEEmMESE (FTAAP) 1 3EKEOES . B BEHL. BLIUOHIGME ZMHRT D720, RE
PEOEEZERT HHDTT,

iz s G20 OEMRFHNIREB T L7 0 — )L« L VT FANT I F ¥ — - nT | FE#HICLDHZRZ |
2015 R T VX HERELBESHE R EDA =T T A TN FELET, ZhbDAf =
T T 4 TIET_T, MR O - DI AER R E AT 5 5 DT,

G20. APEC B X ASEAN & W9 = KMHHHAD A A T —<Tld, 7+ —T7 LOEIEFEEL L
T TAEEM] 2L TCWET, 20T RTOALDKEBOREL»ZZTXH LI IcT52 L
NEIETT,

TOT KRR, Vo — S LRBEICER Y e 5 X TEEARKRE AR L TWET, FEITC
DO Z B [E O ff R I A AN D BN S W £, TPP., FTAAP, RCEP @3 A 2B\ Tk
A =TT 4 7T ORENEHIRIEEIRN D Z L R & T,

A2 RR T TEFIL, EERS v ) T 2BRLOMX A& S, R & B3R IC B4
AEBEHRLIERZENECHX-WEEATWHWET, HTY VT KEET +—F AMIBIT A HH
%@%&K;@\ﬁﬁﬁék;@%@_77X®EM#%t%éﬂé_k&Ewiﬁo

Ny vavl: RITVTHIv b EREBENY —YaF U XAD 10 F/M : RREBRK 28R
U SEL EH T2 Tl vy

RMEER (ERRERTME S5EHEE)

W7 V7% Iy b (EAS) X ASEAN fRFILF{K (AEC) DRI /RT L O, W77 DU —
TaF VXL ERERAVER L COWDEE, TOTRMRREOES LD L EBRET D
2T, BEFHE ORLRITIIRIEHEA RRENHLZ T COET, KEITZOEKEZFAS &L,
BRI AR TWE T, T U7 DRIFIRE Z EBLCTE 0G0, & E RN
A ORI E % T NMIES T 57O OREEREZ O DTR LT HRA N E I I hdo> THWET,
o, BMNORERELOBRE L &HEEE > T ET, EAS 23EZE & sk ORIk & ORI Tk
W7 NT U REWRY FElT . ABROHIFES OESI N ERDITIE, EHLTEHINTL L I MN?



v lb— <27 ) —VkfE FAFAZHEE 2K )

~ 7 )= REEEHIDIZ 12015 FIFHUERRFE A ST TEITHR OB fA, 36 L OHUIR o
sALICR W CEERE E(Eﬁuﬂ%ﬁzmcﬁﬁ TPP #fift. RCEP &) L7251 L
D RFGHFBOE Lz, KT THIOLZRREERIE S 26 OERE & R 3 ICHODN TN D,
UL, HURIZ & > TREORE & 13, BRI ENE, e - BRFORMK. RFEREGEZIRET S
LOENLTHD] EFERLE L,

KL THEORFERE - BREMIT 5700 TR, Mo LZ2REEHMRT 5 ETH, Bl
%@&%%%t#%k@%&ﬁ%ﬁ#éﬂﬁmﬁémmﬁf%éj&w5%ﬁ%ﬁbibkoi
= [TAEC O3 LV, i EAS INMAELEZE2S ASEAN & BS54 5 Hiiz e il 7 v o RV 03 g
@énéjkmbibtoit TPP & RCEP OHERIZHOWTE, 24 HE AR oA EIC
Lo TEENRRBRENEENESZ D LR LELE (6 2 20WEIE, EWVICHATD
HDOERZDDOTIEZRL, A FRFEEREIC T 2 B B 5 B % B9 FZBL 2 72 0 O FEA
MICRBEAEERT v o RV E BT R&ZLEDZ L) |

L. SEMTHELT 52 RME OIS FELTHY ., TALICE>T, MR
B - ARBHA DOYRAL MG 0 M2 AR % 7= 0 IS B AR BB BV U5 = L 3 5 C
20 EHA BT, (EEIRICE D 2 BRI AR ORI, WD X O EIcT 5
RSTRNBUROLEE . BEOT 0. @EIR. K, b MNERMED TS v ERLE. YA
N a U T 4 B ER 7 6T IHEHI R LRI EORE L) |

INHDOY AT ER/RICI A, REEKRELT DI, (FRCEEEMO) &M Trim & 72
TEBEBE@BEA D OMEICE Y T ) 2 TR0 £, . KERTHAMO B D i
BFE 2R 5 9 2 T, ASEAN .0 O HUsi (A 23 EE S 7o il R O B 2 /- U £ 1,

RAEITASHR & LT, ASEAN-ANZ BHE G WhE (FTA) Zl U, £72 FTA OFHFEmH I 7w 7

TLZ@ U T, A=A T U 7T S 2 HEET D ASEAN OV MAEZ L TETWDH &

KL, SHICREMRAT RV =7 MITH#AA L LTO ASEAN 7217 Tl WE7 U7 &H
BNTHIORDOIBNNULETHL VWO E R LE LT,

Yxra—. U@t (PENEERERNIZAS BEF)

D U AEIIHIDIZ, AECRRCEP 2 ¥ EASB L O T Y7 (EA) U —ya+ U XADKEAL
BE LT, #EiEMA =077 47, BRI B T 2N A =T 7107, KEBLOR
U7 O EBAS kSN, BEA X7 v — 3 Lapfag (GFC) 29 < EO X, 7 a— L 7e iRk



TV ELTCEZEMES T n AR m— VLB T Ve U XIZEBK LEET TV D FEEE T
FLl, BLITEL, OO EOEARBEH E LT, ASEAN OHLE, A—7 72 —V3
FU XL, BREWBIIOKx T aEADER, by 7H OB MEAZL Y TEREOR kA
Ty TR RN A TERZ | BIERA =T T4 7R ERZTE L,

T AT E 72,2015 4E LA D ASEAN J[ERIZ & > CTORE~ Zaflss L ifE 2 215 © - & RCEP
WCHZEEIS REPELRA_E Lz, 72, ASEAN BHOEZREF L TV D72, EAS [3%E6 & 1
NEET DA RTF v o2V D1OTHL ML E Lz, £ L TEAS T I FEEBEZROFTZ
BRET IV OHEDL TH D& mA, TEpS - k) | [AAERE] . [Win-Win
W) ZaRi L Lz,

U AT E L, BARER S, A (R Ok E) oA & LT & LT BRI RS
YA =37 T 4 T MERIZE T 5 12D BB L LT, MG EMN T £ L,
FRARE I 1 HDAEIEUCE D BEM 2R L, EAAER Y N —2 T T4 F=— &N 2
—F = — 2 EHIRHEIC XV HiE S D EWHE, APEC OELY #7 & D 2 F ¥ — | BEJIIERK,
FHAREIZAT TOWEBR 72 & Ok 2455 L £ L7,

Faray - 7roEE @ERESA- M-V yTEER ZAR)

T UMD TR T O] & (77 R_T Ry 7 A IZOWCHHLELE, W
30 A, KEE WTO B EHET 25 GATT OF, 4 KIEZIZ U O ETHHT 27 Cldd it .0 0%
RIS A8 . TIRT OTREOARR] ARk Lz £ Uiz, NI oK% o K Ef5IC
MEHIFRO ] Z2AEEZ L, $57RIIEIRN S E O fERFI T 2 R U CHRERIIC AR BARAF 2 M )
TWEE L7z, 1998 07 VT &ftfatkllE, W7 T HEOREIL [RT T DT AT T 4
T4l EVIEBE LR OL IRV E LT,

IMF (2 X, TEOEEE /A (PPP) ~— 2 ® GDP 1% 2015 4EIKEABWEIL, 2 &
HBICHED [FrA=—X R —2a] EREO (707 il B O R T HSR OB HES O A3 E 22
ZADPWDDOHY | F v aF ) XAOFT-RlEEFERFOBREY RO E2ET) #4H
HLTWD LS TH, ZOBGR [TIOTURT Ry s R 24 LS, BNORFHREAKTT
PEREE D — 5T, BUs E - e EOWIMERIITEITT 2R EEALTOET,

TR, BT VT REEORER - ABIEREEZ D720, Kl TPP & AlIB &9 K
(K| A B = R APHER SN2 LBl _E L, E7o, o A HikFEE E LT RCEP & H[E &
ASEAN E i X > CTA&#H <4, RCEP (X TPP L Y & B IRV T3 2%, GDP L E G5 & T
X TPP &R TT, 240D 2 DD A HAZWIE K oI & B okEl & o TWhET,
13 TPP & RCEP (Z45 %IRRT REThHhDH L FRLE L,



T E T T I ES A B L, ISR AGEEEEET AR FAT vy T ORY
HuEXFFLUE LIz, X TR U7 OFECUE T OIS EERIZ, Wheniks 770
7D DMED ZHEATH Y . EFDIZOIZMEARAI RIS DTT ) LR FE L7z, EEHET =
T RIZE, WP REL TWT A L9 —B L7 7'u—F & IEMRES ORI S M T
o BN EEEIIHAEBEAED D720 FFBER - FMEBR - FEBUER TRITIER Y F8 A,

YVFr - Frx borveT48E MV FREEEEY V—FBER AT 22— FTR)

F¥ bw =T ¢ fEti%, RCEP INEREZ LTI TPP IZRD AR A2 B/ 6202 S IXIEFIC
A7 EEELE LT, TPP O 7 a0 — L7 i3 @I RCEP IR ENCKF L CWnWET,
D L% Moo RCEP IBEIZ & - T 2016 4% TOWEREIZHIT T T R&E L0HFHTH H
D E£9,

TPP & RCEP AEE I UL, BFMRE ST T/ a— il h ez £4, £oi=H, RCEP
£V RN - SRR 22 FEBIRLE E (NTM) /ERYMEO RN FERE L 5 TL X H, MK
EORFRBEEN TN ENRELRD Z L, £ LT NIM/EEICET 2 B1lifEE 2 LEHAD
FE~OEBEL TN ENRRD Z L ICOW TR FERRNLETT,

Fx by T =T X, RCEP INMEMOE R 7 =& 212 mid TRO 3 BEfEE R LEL
72o DENLVSLVTORBEIT D, 2k EEICH T 2R, 25 OE~ NRHORE & &b
BWDT D LT D, 3) HEANANY 2a—F=—2 ) HEOTZDIZERW I EITH. ZIUTER
EA OB EZNRSE, BREAZRH#ETHOICEBICEETY, Fy byl yoF i3 E
7o HEOEBEZET, g TREZeBA%E BAE (SDG) ICHLMEZR-E D72, 727 Hililiod
SRSBEIN EEAR R S TND I L ABmFLE L,

RCEP IR AEMBE AT HDT, 7o — ks BET LEE N L EF-> T E T, RCEP
XY 7 8 a— R —L LTHAELZHDTH Y, HRRFEICBIT 57 27 o Lo 4
FEART A7 DICHURES R & L CoOIERRE 2 T~ X T,

PAEY +SC- TAHE (v IR—NVEREEFET 2F)

SHOTa—RNVRRE L REEEZLRTZVRIOLO L T 2 LIXTEERA, SBICHRENR
HLZF5 3 OO RHY £3, I, TPP, AEC, RCEP 23bh-> T, RFEFAIERT D
WERSHDHZLIZEDYH D FH A, BRFIRE S ASREE &0 0 b EBET 20 2 W T
HBURME RN NLIETT, 74 #fRix TAEC ZEEOREZ 2BV MATIEH DM, H ETIEE
BoTHHT LD TT, —J, TPP IIEILE W IHI R TEN LV IZH N AREE T Lk
F L7



BT, REFRA PEFTRERVMEAGEEE LCRCEP 60 £9, TOERICET D EE
MEXBBLhRA v REA v RV TICET 5 0T, WEEMMEIL, RCEP ZHNHETT 5
O E N E R T DAk A REESORD LA SEEE LT A, #dRiTA o Re A
RRUT7REL DL LMIMERRE (FDD) #EAL TS 2 E2@LE L, ZOF T, milciE
e/ DIZIEMED FDI & A MBS SO A REEMEZ BT 208D 0 £4, S bRTiudh
[E-ASEAN FTA A LW REREREEZF>TLEITLE I,

BEAT, T A HFRIT ASEAN N & A > RIZB T 2 BHA OBALICOWTHER L £ Lz, 1t
FHEIERWETHL L Leno b, MERy AMICA U RRITRF A, v L —3 T 72 EThH
BN ECEVHEADFELTEY, T2 TIBHEO RISV Y — A O R@E Y el d -
Tk _FE Lz, ZOH T, Fx OHFLEICEET AHIGHE Y B LML E T,

AARF LT I 7R 2 27—V (FRK KBK (JETRO (AAEGRFHEE) Vv
FEBR TR )

TR IJACESTHAREILT 7 VAR L, BELREHEICESZ ENTEELE, &
FEFZE D RIBITIER LE Lz, F72, REORBICEVERARRbELEINLTWET, Zhb%
BSE 2729 2C, BERIREKIIT X/ 7 AOBRERNRTFEN LG~ 7 P LTWD RER
WMLELE, 2OV 7 hOERICHIEL LT, BEOBARBEEICE WM RLENR LN
W2 &L BAR~OWESNNEERE (FDD) MM EZEE &L TRWEETHD Z &, TR
NN L0 BFEREICHEENRIRN S D 2 & F U CHERNR—E 2 - B X 58I 72
SR EEHGIERNBMIE L SN THDZ ERETFTORET,

LGB TR 2 &0 TRIBZ2GMBOR] &aRBlRR Lo TRIRARMBER] 12X,
FEY A FORFRIEEZRL LZTE Lz, ROAT—TTiE, HEREORLSD OGS 5
17U, BIRZR8 R B0 B Dtk 72 EORMIEREICIY e L BERH Y £, ZDled, BA
BURFIE 2015 2 6 A B A FOBEZHEES 2 (7 X I 7 AF2 AT —2 | OBUK§#F &K
WwLEL,

FARKITREZIZT N 27 2281 5 TPP OEENZOW TR~ TTPP L7 27 KPR
EAREDOE A A A FEH T 50 THY, T/ I 7 AOQEEEF SO 1 DTT) LFELE
L7z, TPP ~OZ [ ZE LT 2 DOENHFINTWET, 1 2%, BERTOTTEHE%,
WAMEE B L O B RATEOILR 2 EIWC L0 FileZz 7 m— SN o —F = — U ERET 5 2
L, 2 O, TPP WOSEEMAZ U TA / _X—a et L, FEEELTEM L L, AEE
albswds2 &, 0D E, TR ITRFE2 AT —ITIE, TPP A1 U CTHRELK L
A ) R_X—a VHEEER TV, B A RS S Z E AR S LTV ET,



Ry arvl BRGE:

BER (VoA I— - 2K) T THIRES 2 AE V. ASEAN FEEN OB XR BRI S h>D
HDHENIRNEFNH DT ASEAN H v o H—X— N —[OBEAELREV >0b 1 £7,
ZOH T, ASEAN N TKRFRLOHH LTI ED LES X WTL & 902 WNIcBLT
LA EWMIIONT U AERDIZIZES LIHLWTLE Y202 El_FE L,

TUoEEE (RO VBT — 3 @O T, TPP & RCEP (2 & 0 K[E & 1 [E O BUR IL R B 1
RIZMAPNDDOH DI IR D ER_E L) ML ELL, [—HOHEMFELTFU X K
1% TPP A #2355 b J1AHI Tdo 2 & [FAIRFIC L 2R ERIE TH 5 LFiB L T E T8, 2K Pz
EEAIEDPRRWERZRZ X FIZEBNET. LIz TZOBLEN G, TPP X R EHIgE 5 1
EELTRIRETY, BAIWELHEEO LY BRRBNWA~OHET 7 & 2 23Kk $ 5 HER
HYET, |

T UAELIIRO X MA TRRE L, TEASHKBILIZZ D1 21%, KEE v T %
ZIMEET2Z &TF, BRI &BUR - BARERBEO W 7133 2446 & LT, KkERSM
L7z EAS 13BN EICH Y . WT PT B LT V7 KRBT 5 2R & R a Ak
HlOAEMEZHEHET S ZENTEEST, LLAENL, ZOFRENIEL ) ELREETHERA,

FRIZ B ) R AR I B W T I L0 A B N> TWET, EAS [Tk OZ 4
IR L B D720, WAERET HEEZ R SARTERY A, 5 EASY I v M Titb
ﬂk?ﬁ%ﬁﬁ@XE—?#%%\%AQMN%%#%%\EW%L%ﬁﬁﬁéikﬁT%\g
<o, Pl IXEBRRTFOBE, HHF~OFMBnfE a2 /o5 NTEELE, 2
DT EIE, EAS E WO HED 5 2 TERROBHMEAREL TS HENFTHZ L2 RLTNE
ER

UL« T 7754« VaZsUVBIRENSERMRH Y £ Lz TPP SHNEIZ. EROE % 12 &
STTFIVZF—FRERICEDLIICHL L TWET? B : BAROEEY, ~L— T OEE
¥ (SOE) 72&F) ZnbooF U Ar—hRHEBIEX, EOX I TPP OEAICHT- D ML E T
FITMN?

FHREKIZ ITPP 2MEIFZT_XTCT IV r— FREHZRZTOWET, ZNHDHEHE %272 75
TH 0 FHAN, T — 7 U ikin it 5 Z ENEETHY . TPP HHHEICB W T H Mkl
MNEETY ] LR _FE L=,

THHEFBRBEL L, 7 I L, Kb icBET 2BMAR T NTE L, 7 A ZdzidE
W/ AR E ZRET, BRI A 2B RTRE L LFEINE L, AT 28 E (PE., K
H, 4> F) MoBAHEes Rt Edn? by AT AOZRETH D ASEAN (ZiF, =
DA E BT HOICRI-E L HENIH D T2

FABRRIFIHKDO L HIICEZF L, [BAEEZIEDAERXLWVWIHIDIT _KEICONTTIZARL .,
ASEAN MWE (AMS) (Z22oWTTY, AMS SHEZ LT 2 7-0121E, EOE /s % fE



DINRD TR Y £ A, BaIXENA 7 T8 ASEAN OEFEMEICEN S Z L 2 E AT
F9, EFICHENRBETHH 200 6T, F5ED ZhE2REMICHRELTELT, L
TeRoTYVa—ar bRRBEINTWEYA, | TA8EITEZ, RCEP 2EMNsE52 &
DOEBEMEATRH L E LT,

FHERERRKIZ. FEICBI AN EREORIREZRH#ET S 9 2 THRT V7 « ASEAN RFMIEE v ¥
— (ERIA) 72 EOMNHEEANEE TH D Z &, £EEFHLZRET 50T AR08
T2 ERMET I THLINOOMENEECTHL LMl LE Lz,

~ 7 Y —VREL BEENTEEZ TWD I L2 KFORNE ADLOIFFAY THY | NI~
YRDBER A RRTTREMICHEL OIFFICHEERENHY £, A—A M7 VT LiFE
HEEAREEEZRZL, AIMERERE T ZENTEET, SVHBRINIE, TXTOERHD
LThHERDLELRNEROTY, ASEAN HHuUBIZHRMt L, £ O EICHESE T 2 HIfE 2 rTRE 72 R
DEMFEL TN ZENIEFICEETT ) LMz E Lz,

& (ERIA OFTE) 7°5, RCEP & TPP IR 2N H 0 £ L=, [BIEDN %% 2 T RCEP
ZEMESEL2DIFHTL 2 I 02 BREFRB/ICEL T, FxlT D L o st 2 s & &
HIZED TN RETL LI MN?

Fx by AT =T A FEEIERCEP & TPPIZITEE L TWASNMERS L84 HmL., [EoX)
WCBERLETH2ELERDIDITHTTIN?2ARNLTA X EZTT N2 EBITHRNLEEZ D
DIFZNHOEL T LRk~ FE Lie, £/, Fri BB AR (SDG) #EHT 5 Z & 3
DTEHETHY , 17HOHED OB 3E, 169 HOFEED > B 18 HENELHICEHT 26D THD &
W~_FE L7z, [RCEPHBELUNTPP OASMEIL, HENRY Mie 26 OEE T2 Z &1
MO ET, ZOBEANL, ARETIRR NATA U EHVE L, AiE~DOILBARZTIDHTL
£, |

U UHEEEEEOR T, MIORNEZBEEL TWEINICE > TEIFEDY £3) &l ~FE LT,
MBIk - IR OBREICET 2 ThIIL, M aZ 2 2DIETPP TY, LA LB E I
A - BROmNTHIUE, HinE2ZL 250X RCEP T, TOMMEE, SaME, mkdE « kil
ROLERHE L VS BENL T T (Vo — " RESRERBEORKFRET SO
RCEP TH 5] L\WoERTY, £/2, [HFEIX RCEP OF5| HTiEe<, T LAMHAMNKE T
&Y ASEAN BZOHFLIEE ZRIZT ) B2 TWT, TUoBLEEBERAZRICLTWE L,
KED TPP O EE[EThH 25—, FED RCEP O EEE TV S5 TT,

TABRIIV AL LT UELL B ERLIERTHY, kDL H 1T~ FE Lz, [ASEAN-F
[E FTA |Z RCEP O Fzicdh v, L7223 -> T RCEP O#5 % & 72 5 ~& T, KEMN TPP THI-
L TCWB&%EIZFE2D RCEP THRAZT I LI TEEHA, £ LT RCEP BHETE 5720,
ASEAN (X1 > K, BA, #&[E72 EOE 4 2 RCEP THfET 25 2 & 280l 5 2 Lz T A,
Z DT RCEP % i St 57-0121X, [RCEP i\ ThiviE, ASEAN-HIE THEWD F



T X &S o CTRFMICHESFZ2HEST S —L & LT, ASEAN-F[EH FTA 27T 2D TliER
WTLXID

ERIA O/MRERIL 7 81T, AB IXEWEELZ DL, 70— LR RXA NT T 7T 4 A%
I REFLITFENE L] s, RO HIICEMLUE L, TBEFEO 70— VEHET D £
SHERELTWDDOTLEIN?2HLE I ThHiLL AlIB BFET M EMHIFTV R 725 X H Il
bhEd, L\WH 2 EEFBEFED S a— SVEETIRNOE Kie A v 7 T HEIZHET 2 0l +57
IRHEREA T2 L TV RWD TIIZRWTL X 92, ZORER, AUBMMBE, FrZHhEZ, Hlkss 1
V7 IREERIRTED LD R R HELEELAIN T 2 LERHY £T, TOHE, X
IMBENEZONDHTLEIN?

TR, AIIB A =37 7 4 7T WN L DR DR N > TnD Z 2O E LT, T
TOEICE > TEHEICEEZ L0702 PEOER., 7207 KEEOHZE, hi7 o7 0
Flig, ZOENIHITHHDRON2 09 2 THELIEMmE LT THFEO—#—K (OBOR)
BUR E NPT T OBERIZIH > TNT U A D HIEZRE LT 2 0ERH Y £37 ) LR,
BB AIB N TE LMY OFRBEAITAH L EMETDHERHLE LT,

RNy vav2: B THBHEDES 1L L ToD ASEAN REILFEE  3RE LS

B  ARUVFT—) S A )NiELE (ERIA B/ I 2 1)

JelE E DO T — <L TPP O b 72 B3 RBREEICH A L E L7225, — 75 T TPP 1 ASEAN & [H 235k
Nt E R b S Eo W2 b o T HREME b H Y 3, ARIOHERO LT, 4% AEC LW 5
SOEBIEZHERT 5 9 X TOA > KT OREITT, AEC 1 & 0 IR MG & D 72 0 OHEE
NERBZFTZENTEET N, ZOFMIBNEEEDO R o ZARF T,

ASEAN H0MEIZH 4BV A7 U —-« bV « Z Ul (R T AP REEEEMFERT BIFTE)

SR ENT- X912, AEC & WIHOBEARIT M RBICHILBEOHFRTH V. JLEA, dfErE. WMk
REDOHEABEHENEGEENTWET, L L ASEAN IZ & > THRAKOREILT 27 KIEPEMIE O #
AT A oA T,

IRET, EET THOLMERRS ) ofEREHEEL TxE L, Tt AEC. ASEAN+1, RCEP
72 EO—HOMIK A EEE TS D T, RCEP (ZBEfED AEC 3 L OV ASEAN+1 OB E L
THAFESNE LN, =3/ I A FSX RCEP OEERENRN LIZBEEERALE L, 26
ENIEEEI OFR 2 5E LE LS, WiE~0 B5I3ERN T, RCEP O #ED S H 2T
ASEAN MWEE 5B &2 R7-3 2 LIXARETL X 9 ?

RCEP ° AEC 72 ¥ DA =27 7 4 7 L13BNZ, TPP BME/R T DIEIEN) S— N — 2 v T EIciE
B R L FIRECRR 2 R 2B AEL £ 3, TPP IR F T A~ L — 772 8D ASEAN G4E
EHEUSME~ORE LEGERAHELET, L LIvr~— DAY T, TA R E TPP
WZEENTWRWASEAN #E L H Y £9°, 2 HOETIX TPP O BEEZ T iz, mANIC



AR FEALET, ZOLHRIFTPPSIME DT AV v FZE/NNRICE K 5725 ASEAN (12
WA TEDLTL L OM?

sk L BN, hRAIRAEMET D9 2T Bt (22T 48T 1) | BRERE
B &R LET, ASEAN OFHIKIZIL, MPAC, APEC 2377 4 7 ¢, HEEILFED T+
Ny a— REERS ) RN A =T T 4 T FERBERMET R ST ABRFELET, h
SDT 0T T MIMATALITIIMERAT KRS DO TTARMEARARY AL THY . BRI Y
— R & R A & O 72 2 G- 5B T,

Ak & LT ASEAN &, HFGRITL7 T BRREUT. T L TT V7 A 7 T EEHIT (AIIB)
LWV o2 OREERERICB O THRWAIBICH Y £, T O—J THAIRO W B EARHITR
FHREETHY ., TRNFTHR) Y —ADHHIC OB > TWE T, FIFEEZEOZD, BERE
B LUV ASEAN &4 [EI ] O FREE 2 B R ANITAT O IR 2 RV Tk,

HIBLORE R O EEM: 4 FEBLT 5720, ASEAN E[EIT ASEAN F.OMEOHEERE & HITBR T~
T, AU AN—EHRNIHRO RN 2 TR, TPP O X 5 AR EE A— b —v y TR EOMFP T
ASEAN OFEBEA LN 720 £3, 20X 512, ASEAN FEEN RS LN D 7= OME—D Fik
X, g e o AR RET LW REH AL T L2 LT, KT UTBIOT VT K
PEOHIBHE A DOFFRIZ E 5T, ASEAN HULMAEIIMEARRI R 25 L 70 0 £77,

W7 T BLOT VT KEHEOMIBEFE AT, ASEAN (ZBHRERZNRIE S o 72 F £ TlEks)
LEEA, BH5EBLOFHEIBIRICIH T 25 E L, THEROET &7 07 RPEFERIFR G~
DHFT-IRBEROEN O T TE 2T Ee 0 T8 A, HEBCEERZ2ERIEIC X0 BERE R ORI EE
ENA T D ATREMER B 572 BURKHG ISR T 2 LR H Y £7°, ASEAN &% HIiX
ASEAN Wb~z Iy b A MER L, NS 2 B B OROLE 2 308 L7 i nuid7s
D FEH A,

HIEHEADEFI AL LTO AEC: EHEEES (VAXT b F oy b ry=siEt (X AR
WFERT i) )

ASEAN+3 LN RCEP OE AL, < ODANADREDLAERABRFOBENZILEST, 6
SDA =TT 47 HHAITO ASEAN B Az K& BTH5HDTLT -,

AEC %, 2016 4F %= TIZ ASEAN # KX < Ex e i & L Tkit & E Lz, L LERRIC
AEC I% ASEAN NOHAHLEE ) 2 3 T X 7o b AL £ A, ASEAN H H1 8 5 Hisk (AFTA)
@T\A%AN@M%E@l%&@ﬁE%%%%%%Tff%ibko% SN E T
TIFFEEVIZE T LE L, 20—, HNIZK T 2 IEEABIEREOFBEIXE~ & L THEE T,
%*bxki0%§®”EEEMTi%;LATDi&A BUATORY # A TIX, FHAAGEWE
(MRA) #B LR TWLDIEDLT N 8FHDOHMF—ERATHY | ZDENH D TEV VIR
TY, WMNTEUZRERB(LEVWZIE, CLMVEEE (W RY7, 944, Ivr~—, Xh
F2) 2B T ASEAN FEEIC xS 2 BABLAMEEE S vz 2 & 7210 TF, AEC OFgREE TS



LHEAE—RIZE A0 TiERe<, toLA, ASEAN #EEHMOa2I v AV MR RELTWS A
<7,

SIGEENRKE REEZITH 2 & Hilldi A2 FERT 52 LT TEEH A, AECHAZTRILT
L720, BIEEEITW OO FREERT L Z LN TEET, T -2H T, homERIC,
AEC | XIERABLBERE DFE 2 HEts L 221 uiE 72 0 8 A, ZoBIE, —EREM, FRlce Y xR
-t 2o Bk, Z2oHIE. WEMA 7 712Xk Y ASEAN Ml JE50 OBz K IT T D
Fraffi > Z & B2, AEC 1% ASEAN N OW& 36 X VR EEERR 77 B o B i Zp i A (e L
R NIERe D FH A

AEC Z B L, MADOREEZZZT 512, RBFUEL WA TBIRH a2 ARG D £
4, 51 RCEP O ZNET A7-0I128 AEC OFEfizx LoD 5D 2 L DU ERA K TT,

BEREB LV ASEAN R/ FAICRBITAFERE : Vaky - T Yy 7EE (74 VBV
KRERBRF T BAHikERm)

Ja— VRIS < OMBEAH Y . ASEAN [ZHIRIIC 2 S ORI IR Y TS &
[ToTxE Lz, ZORMATNERERERRICKESLOTHY, 127y hOREEBIC
TAERLTWET, BT (EEH] [~/ o@EOeEtk e TEkof g &
W 3ol ENE LT,

VERETR ) 2R WL, ERBEIIWENA v 7 7~ &TY, 7T T (ADB) O
HEICELNIE, 7OTHRBICBIT2MENA 7 T ONEMZT- 372121 2010 525 2020
EETIZ 8 IRKR RABMEL SN TWET, ZERNOZ OE, FrTHERREDMBMR 72 M B
fERSICEE LTV 5720 FIAATRE R B AIE R S TV E 37, o @I & L ¢, B R (PPP)
R AlIB 72 ERAREUT~OZMNZET b E T, ZOIRTOERET — <L AlIB 28 K& 7 H#ideE )
WZRDINE I DENH RTT,

BELUSMNC S BT, B, BHEICHET2IRENH D £3, HIFERNIIRER R T 5 &
TR RMEL )T, HIFEHOAE— RBHMLE L TWHDTIERNNEWIBRENRH D £,
L L, ITEICBWCIBRCHBIED X S ICKE 2BIIR2 0L 00, fFHRE, 7 27 A,
FIT I Y= NS e RES I TR ERESNE E TWET, ASEAN & EI T i 408 & 2
ET D720, M EMED R EAAKETT,

TSRO T, WA TIIERE G BE LSRR L TWDH 2D, KREM EOXLERH Y 7, B
FEIXE BT BH D723 E 5 — T, MR~ TWE D7D OB D ia T EHRMUCH Y F
o TOI AV FORBEMBRICIT, B - B LORMEM B S L TR DL ER D
V¥, BIREIIBANEE - WEEIM (TVET) OIEMAREST L Z b T Ed, —J, iR
RIREICER Y 2, AERYR Y U 2 —3a Y2 R TE 2 &9 i B35 ) 2 75> AM 0% Bl
DEMRZEHELRBPOHEBEOEDS LT 2MENH Y 7,



2008 =7 v — /L EREREORERN D | ~ 7 mfERF OLENE &\ 9 T IBmE Y O e
BRI L 7o TWET, @M OLENEZHERFT 21213, EABE OB & AR EE IR
DA = XLPMETT, Fo, @bl > MBEROR/ N IRESh TwES, £, w7
HRER DL ENE T FHT 5 MM H 5 T & b MERRIE 2 HIR LT Ed, IERERITOEE &
WO T2 [EFEBE OB AR EN D, AMERIEN TS THD Z LITHLNTT, w7 nikEo
ZEPEICBIE LT, BOREHEGIE L oo T ES, BlAE, D G20 R TlE 7 m— L
~ 7 afRRFEOARLEICIR Y M Z LA TEERATLE,

e iTREMEDO RIS TR OFEEEN S E TV E T, 1) KUIEEENCRVE S 2 E < BT~ 1 U A
Vb, 2) RPEEBLOEENSE, 3) BEMY RT o7 L8RS, 4) Z2<OEICBH
5 TN [M#E,

ASEAN [T 2405 ORRF R ARE A~ DI Y A4 2 Rl & C& £ L7z, ASEAN #itkD~ X ¥ —
77 U NZIE ASEAN A T = A Ky MU —7 A SIVCBESSI O @V IEEEE, B —ofizgr
PR ENEENTHVET, HEICBWTIEL, ASEAN [ZHEKEE LT 50D KRFER Y hU—
I RHESEICH LA TOET, MINBEICIE TASEAN BE5H @8 OEM OFRE LR ICET
S AZEDSNTHIG L TWET,

ASEAN (3FE72, F=o~A A =TT 4 7DO~FA (CMIM) X° ASEAN+3 ~ 7 1 ik il
HBHER (AMRO) 72 EOEEW I HEMIICE S LT\ &3, ASEAN [FHIE, BREMED
HERFEG SR 0HELEH - MBHG O — R~y TRELZFE L TWET, oL,
R R ORI E Y M TR/ MR AL EAR R K TY, ASEAN Tlid /M EBR%IC
BWTKERMEN O, HIRIZBIT AEERRE L 2> TWET,

ASEAN HEEDOKRA BIEIX., BV o H—iith - AFENSE2HER+T5 2L T,
— 2 URFICIR S MLAIA T T Z O Hil I8 T, ASEAN DA IERRFERELZAMHET L Z LN
BHETT,

ASEAN BRFEFE : REDEELTE (RKVEF 7 « A TFTuRK (£ v RV THRATE FAEDR
FAEEE) )

ASEAN FEEMNICITRFEREEICENH Y £7, £EIT AEC 2@ U, RFEWIBEN 2 RIET L5
EERBNMENS RS ENRNTEET,

ASEAN IZOWTEZDHE AV RV T DANA E GDP BWHIK DO K& 72y &2 5T b 720,
A2 RRT T % ASEAN O L B3 2 EMTEET A2 RRU T O ANAIE ASEAN D 40.5%
% 5% GDP 13 ASEAN & 3FD 40.58% % (5 TUWNE T, SBPhIEIC R % & BRI BT T,

REECICHESD D L. ASEAN BT AR OEE&HBITED L H /X —2TL L IM?

ASEANIZH1T 2 E&fiEIC L — D/ F — 320 2 I3 A T, 8T £ GDP fLid ASEAN
ERTRERTESENH Y £, I v >~ —DOHUTEPED GDP Hoidfi H K< 32% A5 TH,



L REZLIZ AV FRUT OHHET ASEAN T & BITEKL 522% L e > TnEd, T4 A,
NYRTT, TARARELS L R T L0/ SVWEBIBNTE Y mVELZFF> ThET, &
VHR—TIRN TR L CTREWHR T 271.8% L 7e > TV ET, NICIZ Z 0B &FETOR —
PEIFRONET A,

EMEFATHEE O GDP HIZ b IEFITRERITLSOENH 0 £, EEITENNZORS a2 L
Ny T 59 2 CEHELRELSFERTYT, ASEAN 5 OHFTH AV RV T OEBERITERD
GDP I~ L —v 7, HA, VYU HR— X FLAERE L TRBEWEETYT, 1 Ky

Tk MRV ALy VH ENFETLHIENTE, EHEL ALy VICE L THED O FESNER &
DET, BREKEZMET D010, EEIFA Y R TICE > THEHERESRERD £,

BRAHHICB O T, 4> RRU T3 ASEAN 5 [HE i L ChE 0 LWV kEs Lif g
Hh, BIREZ LT, ZAIFEFITEHO—HORGIFHATLHE L TRBY ., YU HR— LI bE
WEHE RS TWVWET, A= b7+ VA ZHREOLEMRITEEY >OH Y, ASEAN =7 AT «
LD FTREMEE L TR O TV ET,

F72. 2010 FOHREEIZ LIE, ASEAN EEMTIEI 2 —F =27 /v 7 7 > REEIZHIEFITK
ERESOEXRDHVFET, A R T D GDP HIIFHEFITIKL 26%THY . —FH L v HR—)1,
~ L —37 . ZA TILGDP s 20% & 5tk L TV ET,

ASEAN #EHIZBEWNHEL HHERT ENTE, AECOBEANRZNZEHETHTL X 9, AEC
ESMER O MFERER O D DORRN A L 725 Z N TEET, HuROE~ &g LT,
ASEANZIFFE DO AIREMENIEF IC R E < FR STV E T, MU OWTE ) 2 5489 5 72 ASEAN
SIILOBINEOREEZTHZ LN TEET,

Fa—-Fa— - TAUHEE (Ixrv— YUIURERTE ISARETH #2)

ASEAN 3R CET A~ At L TWET, W7 7 OEx REFE 2 HETHZ &1
X, =S AMTPLOMARICEILLooH Y £9, AECHEFEIL/RD &, £ D=
S AZHIZT2ELONIR, 20t R3ELHATL L I,

AEC HEEOFBRZ BARAJCE LZET 27201203, (XD & ETH—DHiGE»2EE— 2 LAl
T2 ENKETT (AECH— D) , @ RArERERL (CEPT) (Kiillc &7 AMS MO
Finl & T LA, BBUIIERICAHIZE] & T 541, ASEAN-6 TIEFEEMICEr &> TWET,
BUEIT AMS M5 SndEig s i m ) CEBIRHEE (NTM) 2NRHICBAZS 2R I ERREERE & 72 > Ty
£, BHREICAIT T, TASEAN v 7w > K (ASW) | BLIEDT=HD [F 3
T TNT 4 Y] 2 AMS FEICHET 2MERH Y £9, [ASEAN 7w 1
Ko (ASW) | ixFEREfSNTWEEA, ASW L) AEC HIEZFERT D DIC0E R [
2N e TN 4 R BIFEAED AMS IZBWTEREHICHEEEL TV EHF A, AMS
DB CLM §gE (B ART T, T4 A, Ixr~—) ICBWTIREBEBDL L LWV RETT,

I v v —TIENTM OEM D SN TWET,



EHIC, FEBLUOHIEN GO [BEH LAY M| 2RI RESELZ L bMETT, £,
BRIEAS 2 DA/ NS & [E - HUBORF 23D M N & FEFHED 1 > TH, bz, HHwpHEHE A
T = RNV E — & OFEBAEEZ X U & HH fA % 8 U C AR L oMk A HEEE L Tl
T, A2 OB EIER L TV 72D121%, ASEAN (2R3 2 Bk E3g] & foi & B SCifE &
720 £9, ASEAN-6 & CLMV i[E (BRI T, THA, Ty r~—, NhF L) OROBHZ
Xv o TS BHHRHE LD, ASEAN a7 0B RAIZE > TEEFETHL LD, Fxid
ARA K 2015128175 ASEAN A =377 4 7 (AD OEiO4E % Hed L E 7,

RNy a v 2 BRGE

CIE

DIz, TPP 1FEEE OO DOEHZEX L THETN, £ > X7 XY 8 GDP O |k
FANEESMAERE L TWET, X EFTABINMOERICHDLBHIZMTL X 912X A
TPP ZFH L CERNGEZHEE L TS DTL X I ?

Ta—-+ b) - XL

AN kA AEC [FAEE. TPP 2 b2 2 %N T& CTWEd, TPP 13 KPR i 4 1 22
T A7 K ETE THEE STV ET, AR A0 TPP 28 KRS E NI Bk o dHE &
R LT ER U TWET,

AR F AMIENGEE RS T 572 0, TPP 2IMZEGWLTY, TPP 2N I3k % 72 (b s B8 & 7
DEFT, TNETTPPIC L > THIESE L ENSMEEHEST L N TEE L, TPPIE NS
LIBTHMEEE T e AOEHESIZ/2 D E R TVWET,

B, XM FAIRAE T e v RACETARBRA S Y £, 20D, X NFAERET U —
N 7o RIRESS TPP A b 7 D336 Z IR TE D E WO MERH Y £3, FIKE T A
Lo TEHEHEY - HFEHFEDO 1 > ThH D7D, TPPITRRELE T T, XM FAILE > TR
WCREARAREME L 725 LET, T K 912 TPP BINIRFE R E O K& et & 720 £,

B%IZ, TPP ORWIZIET V r— FesilENEEFNnCnET, Lo LEARZE (SOE) #iXC
b &5 TPP R8I T ADHBNZIR > TWET, X b AIENFEOSEEICE D TE
F L7223, TPPIXE DS CTE RS L 720 97,

CIESgE

TPP LISMZ % AEC, RCEP, o HHESWE (FTA) 2360 £7, T o IXENUCEZ R
52 ENTEETHM?ASEAN HAITHET VT BLOT U7 KELEO M A 1T K & o % E 2 3
T LETN 2 A IIARYIZ ASEAN A DEEIZEFE L TNDLDOTL LI ?2 DX S ITHhEEHE
EF_RETLE I N?



RVET KR IFTREK

ASEAN (CI3HE# 7235 B D BEENR H V £9°, ASEAN EEITIANFES 2 M ESEA57-0, BHEHIOH
LESVENH D F£9, ASEAN BNEBA WV GHF Y, ASEAN & [H[E O#E 2556 2 11X F R O Wi
WEERES L2 FT,

A

RKEORT, 42 RRITITHEITH M2 O GDP b L UORITEFED GDP ik ThHH L D =
LT LT, BEORNN ZDORLERDFRE & 72> TWAAREMIZH Y £52 ZOMEE ik
HIIZED L DI HFENRHY 302

RVET R TITT K :

A RRTT TR, 7V Py bR EDEMPEAMOFMARITIS THIFFITENTT, £ 0HLA,
AV RR T NIFEARXDOERPGHIZHH > TWET, 4 v FR T OHTHMIL, 7 <ICHIEH
TEDWIENEFIZHE N OD BIELHE VFIH ST ER A, AR DO EBFELSNC

HEBHATHMORFHEDORE L 720 £ Lc, ZOMEEIRT 5 HiEE U TITEHRSH#RNE
2bNET. 20T, TRTOSMENZEB W COEPAM: O LT T,

& (ERIA)

AR F AT TPP ZENKEOHEG ) B2 TET, TPP OERFHIZE ST H72HX M AR
HEE L 22 T 72 B 7oy By & U TR EE — ik, A, TR ENH Y £, N T A
FINOOMEEZ ED LIRS D2 FETTN?

Tx—-+ b) - ZUEE

AR ECKENT TPP B U CHAFRARIC D CWE T, HEESFUANCliE, TPP i EIZ—
TEOIRIL T CTHDREEOFIMEZRME L THET, FlIE M A0, TPP N THN L TN d
LR ETIIAEOLAE} - MHPEEZIRETHENTEE LT,

FEARMINZ TPP 13— S HE TR, RIFICEEOERFHEA~DOR G E XIETHA =R
LEEME L COES, BT/, K - B IER Y, TPP IR B E N & itk
HI DA TIZH D AN, SINEDN TPP OERFIEEZ - T 7~ oD KEFE LML L T
WET,
CIE

vu e T AR ay ZRON—SA= 28U, RCEP 1 TPP &l ASEAN GEEIC & > T X
D BWETIE RSN TOET, ZOMmAICONTY LB ZTHIT £ 2



va e 7T—AR b SEL

RAKIC, TPP IS MALE N2 S 20 E VT RVERFHEO K2 ) A MBS £, —
7. RCEP OZ A TOERFHITZN LV TT 2, B MARINER LA Z 7§72
O, BEINERR EDOHHR L & ICEMM R BRERELE T, N T L2 TPP BMEZRE LTZD
(I, NS AL S TERIKEOLKE - HEERA~DT 7 AL D EZHBRENTT, £
To. XM FAFEAEFE (SOE) OBFITHEVMATHETR, Ziuh TPP FsA D THE L
2528 TY, PEIZESTOFFIEIRN T L LITRR->TEY, TPP O L 5 47 ek 2%
5] UORERES 282 7 T O H[E SOE S 1 ZFEH I INEET L & 5 . AR RCEP 36 1
ZINE AR ER Y ALD I, [E P E S L AN BB 2 A3 2 DTS TL & 9,

CIESE

AT NTHEHE  ACBHERE T O TWES A, TPP TIZAMMEEMEDORIEN H 0 £4, FRIfs
PETEITERR A PEREICRE R B Z 52 L MAH YV £, FREICESE, BFORMIZ X
D SR S m ST o FTREMEAN D D | EERMERICB T DN ERICS b ERD BB
i‘g—o

TPP TlX. L e a~— R POZEFEENWNL O0nH Y . 26 OEFIIEAT O TPP {KH] T
BRI EED EEbIET, LA LFIVUIRN T AICESTIELWETL L 9/ °?
Tx—-+ b) - ZUEE

NN LI OH T, TPP ERFIA~DKINNE —EDFHMEL S L E L7z, TPP DT, W<
ONDORBHERERH DL TLEIN, N FLAFENRHTREHELZLEFELTCOET, FTHH
I PEREDORIREIT, X T ATERBERICBOTEH LW RAH D Z L b E T8, TDHE
KITMDOFERE . FRIZARE - MHEOTHIC L VIR EE L EELCTWET,

CIE

AEC OREIZEI LT, ASEAN [ZH—0D sy « AEFEMLS 25832 ONEIHTT, AECIZOWT
XEDLHITHED LTI

ASEAN 13 £77 AEC O¥Efifi N TEX CTWARWZ L 2R THEENH Y £, K EBUFOFEEZZ T
FEHLHOLNTHY ., AEC ORiIEZEEEL CWET, AEC OFGEEIZITIWV < Dk ll4 -~ & [/E
NHY FE LI,

JEAXT b ZroFy b r=71Et

AEC IZ RE ZRBERN R SN2 WS . ASEAN IZ TPP @ L 9 7efh o T g4 <& ¢4, X b
FAh, =T, TARAIETPPEIMAERE LE Lz, —FH. £V RV T X AILFEE1
PO NRTWET, AEC 2aEh L7+l RCEP Xz £ A, ASEAN 13 HHLZTIT O



MENH Y Z 5 TRITIIIMO FTA Zi#IR$ X TF, TPP ® X 9 2 EiX. ASEAN FL[EK
DN E 2L S5 72DIAMNENT T Db i E R A,

CIE

TPP (ZBLOHHEICITA > R T, 74V A4, Sxr~—RERHVET, Zhb
OEIZH BEALEMEN 2 ORENZ N TT 8, TPPIZBMLEWEEZTHWET, FIxiE7 4V
B TE Y FEEGE T L QW E T, AEC X ATRILD 720 OIEH I B L 72 5 T,
TPP % ASEAN #t& 12 & - TRENH S TL X 92> ? ASEAN [TIBRHNH A Z RIS E D72 DITAK
WVIANEZSLEE LTWDHDTL L IN?

Jx—-+ b)) - ZUHEL

TPP (3N AL OHERE T L 720 EFE T, X M T A3 EFEEICBE T 25 B EORER %2 itho
ASEANGEE & EA THA LET, TPP I OEE R E 2 MiseT AEEEZR-T N TEET,

CIESgE

ASEAN [ZBITAHHEE T a0 AFHENRESITEHDOTLLIM2A LV RRY T TLEIM?2 B LE
ITHIIE., A FRUTIZZFOMGEZEME L, MAPBEICE S THEHANE I DERE LT
X720 FH Ao A2 RRUTIE2016 40D AEC EHUC B W TEHERKEZ R 7-TDOTL L I °?

BR (VA1 « "VTTR)

ASEAN A DEEHEHZ L LTOA v KRRV T OFENITERMAH Y £7, AEC OBEEIT o FER0R%
FEREEZERLTEBY, 4> RV TEHROMEB TIZH E VBIRADZNEDTT, 42 K3
T ERIFHAREZ(ESR LT Y, ASEAN FEEOEEE L L THAED 2 BT 51213 EmBR 72
LB boET,

EIESE

IA PV TFFROFEICIIUE, 42 Fx 271 ASEAN #EOFEE L L TLAEY 2 FIT S
WL 72 D2 & Tl AV RXUTRZED L D 7R 2 R 2 B3 TL X 9
D ?

WR (VA - "VTTR)
A v R T ERE AEC Z #7242 b O T < NaRyZe s o & Bfig L T ET,
GIE=

JERH= BT v A LAUT, A v RR U T3 DT ASEAN G D FEEE 72 Z L RdH Y £,
A YRR T OIFGZONTERTENTERZTHT 9702



I - U¥FL- FAUEL:

ASEAN (28T DA & RA T OMGE R TEHTRNL Db £7, 4 X713 ASEAN
D GDP D55 50%% O THY | MNERKOBEME L 72> THWET, ZOHERENLA Ry
71X ASEAN, FrZRFHEDEHEE L L T—H2iA TN EZF> TWET, BERDOE
R BUFEWE, BORREZEREA V RRY T DAT — I RAT =16 O—RHIKISIZH E 0
LL<HYFEEA, RBRERGOULERNOEEZEZZITLH) LW EGTTERL, M FRU7X
MGG ORYEIC 20 . TR EINATE T L0 BRER I THET,

A2 FRU TN E LD b ENMEICEZ T TWD EWH3EmA3H Y £3, ZhuiaA R
FUTDEICRERETIEE LW LTI T8 A, PEIIAEBEMR TR 2R L C\vE
T, FOREIIOFRER EEICE > THSMNOZRFR & RS TWET,

ZNTHA » FXT T 1L ASEAN IZBIT o FEm a2 ERT 2 LT o LA 22 5&H 2 i
RETT, TIHITHIETA VU RRUTITHIC T o R 2HEH O TIEAe< . BEORFIRIL %
KMeTE 5D L5 ASEAN #IMED | MEAND LV KRERBEEHFONDLAHRENSH Y 3, 1~
KRR T NEHE LR DR E AR TUE, A2 RV 7 BEEBR & o> ASEAN #[E D 7= 8
OMHFTR 0 hhaE A,

CIE

AV RRUTIEMEMEEZ BRI X D20ERH Y £3, 4 FRT 7T 1E ASEAN @ GDP O
50% % H®HOTWET, 1 FRU 723 ASEAN FA M LIZB L 2R S nEE, AEC IXKT 2
A H Y £9, ASEAN HulkiZ i3 < O afEMNH Y £9, 4 > F3R ¥ 74 ASEAN F[E/K|IC
BT 55222252 ENVLERARTT,

VAXT b Zvxy N r=siEt:

A2 R T7 M ASEAN A DO TEH T/ D 2 LA LERWEA, TREV /NS WX A X TPP 72
EDOMDOFREMREFT LR TIUE e £/ A, o ASEAN F&[EIL TPP °F Oft FTA 12 X 5105
DORFEZ RO 2T T2 0 £ A, ZORBEIC X - T ASEAN 232245 fi# L, RCEP D%
fad < THRNMRH Y T,

CIESgE

eI S X BINEEEI 2016 I IEXIE LT D AECOFERE % X< FirZ LN EETY, AEC
OFGEEIITHE —HEEONE ST T2 <. LR EEERNE STV ET,

Tx—e b)Y - FUHELT

ASEAN ##[E 72 TPP O R EZZ2Z L b, WA OHEREZHERFT 2 2 L IXAlgE T,



Nty ay 3 HIREREHES : RCEP, TPP, AIIB 72 KO- R EEREIIET VT O
BEREEEIESELN DN

Bl&: 3% UV - FAUEL (0 FXT7 BISEERZERT (CSIS) RRET FEH)

W7 U7 HEMO LV REORERAZERL, LA SN HIEOEE~OE S & 58 L7
7o 7o iy (TPP, RCEP, AIIB) 23HHBLL., 7 U7 HU O FEFRICKE R B L2 525 2
L2720 9, TPP B LU RCEP OLZWNRH b RELZ TEINTVDHH, FxixEn ki
THH A THIEO AREME LS A FEBTE D TL X 90?2 AlIB I, SNICIH T D B TRE > a
FERREOEHIZEDO LI LD TL L I N ?

TPP, RCEP, FTAAP, AIIB : RIINEK) (vo-Vav e IcarX - Fx ot (BB 7
T RFTERY 72« aP g — AIEREFHR CEO) )

F X T ORETIE, T U7 KA BHE S E (FTAAP) O#AIR . TPP 35 KX UV RCEP O
#—1% (OBOR) £ =77 47, TIVTA v 7 7%&84T (AIIB) . OBOR & AIIB Otz
BEZDDIIADNTHONTHEBL L £ LT,

WA G - BeERRE (NGeTI) ([ZHHLT 5728, F ¥ Ui FTAAP O45 % OE#H & LT,
APEC OBIEDRMZ ML LU E Uiz, TAUTITEAWERISHIZE (Mukic 317 5 RTA/FTA OBLK
A EZETe) . BLOKRMKE FTAAP ([ZMNT TE X LILOMEA RER O SRS ENTVET,

ERGHTIIE. AT T ¢« RUABIR ) OREFE, A7 T 4 - RULBLG] FR~D
%A, APEC AR EENE 35 K OME /1 IE R O Ffge 72 E 3G £ E 7,

Loz LiuE, TPP O4%OFEE LTk, B EORZOIL (HRAEE DL —1 &
DYED O 2) | ENAGICRRI N 200 785 2 & 77 FF DI N7 £ 3% © £, RCEP
DEBOBBEE L, B ozEbanzBHl (ABEDRE - I DR TENDONT
WRWEDSD DT720) | MERHIEDOEZ U T 4 0 WL S BIZERO FTA IZERIT T\ 2 &7
Eﬁ%@iﬁo:hﬁ\*%@Aﬁ%N%E@E!ﬁ@ﬁT%TV&V&m@é_E_ﬁ@%ﬁ
72T,

Fy oI ERL, BERR—ADS T RTT7 L LTOBORA =T T 4 7 &ML, #T-72
BEIAH E LT AIIB 23N LE L7z, X B 7 115 & B 2 2 ki &2 B R L,
OBOR & AIIB OjfiivA 2 2 2 DOIEHEOEE CEFINARINHN, [=a— ) —~ V] OFE) |
N—NVHIE~OBE (7Y =y MR ICEEGTE 5002 TR TOYFEFITREFNEAE
NoHN?) | B NEfEER) THhHERPLELL,



S vHTy - FUETAEL (L — U TREFZET (MIER) IR = a—)

ASEAN IR TR OIGRZBFE O 1 > T, ZOHIBRCIIEEEEN KL, 127 TS
DR L, Za—r\VAESR Y NU—7 BIOBERINEL . B « HEDORMPHRD TR E
7o TWET,

H A b & B 2 HE5E 45 AEC I, ASEAN A7 10— 3L kL RBEOENLN G 72 5345
TR ETERNT 2N ESIEHT Lo THY , ELWHR~OKREZ2—5HTY, LrLHAL
ZHHEKRE T TIEAR o THY, @ERL— L EBEIRHAIC L > THR— SN LERH Y
£, ZORD S, ASEAN FL.0PEDFEHICAT T RCEP (ZEE NSO SLER AT v 7 TT,

L2 L7235 RCEP 1%, ASEAN OXEEHFENORELZID 1T 5 &) & 67 258 E #
LTWET, ZO7HF 7 U+ iE, RCEP MEXIZEDEDLDOTIEARL, WERILUEDOR
Mg, TNEIERED TN ZEZHIBELTUELW EE-> T EJ, RCEP Tl B
X5 HREHERIL, a) T/NEE~OEE, b) BIRKZEOHN/, o) BFEWMIDO3 >TT, =
NoOMEEEET L Z LIXTEERA,

TPP IR T T ICRK& i Bh 525 L BbhEd, TPPSIMEIIES - &S BEEZT,
FDZ &1L ASEAN WD IE TPP 2 1EFB L N ASEAN O FEICT A Y v a2 b7 569 &
ZONET, 20w, —ED ASEAN #EEIL% 05 TPP SN a2 algetnd v £,

L2 L723 5, ASEAN WORRE EBIRITIER L TRBY, <D 7770y =7 MR RS
NET, FEITHEZ £ <SHLNARERE 70 Y22 bOF Yy FU—27 ZFHE L TWET, £
oo AV RUINOBEREZ M LS5 07v vy MIETLTHET, NO=FxLF
—FEOREVICLE > THA V7 TBLOEEOM ERKLELRDTL LD, 2 DT AIB 0]
& Al A o9 2 L1/ 0 £9, AIB IEHEFURITS° ADB #H % 5 2k i35 =
ETLXI,

HHEFBREREL (BRERE KERT U7 KREENER BREFER)
TPP, RCEP, AlIB 72 & O#r7-7etiflAid, HBkORE ERSIFEICK > TR 528, 1T

TTINCBT D HIGREF A OTREICHBNT 2 & b Ed,

TPP (X7 T ICHEKN B 52 5 L BbivEd, vk, TPP %5 - & O R E/ A M1k
B ROUFER - BOARREHEEL— VIR W, P—E A AR, FRO B R2REILME
EINDEVRA LT WEREAEET 200 T, AR INMERIT TPP 2MEMOE Y - #
GaEE L, ZOEOICBTHLIETPPBINEDOE Y - WENEIE L2570, 26 oEIH



L TRk & BB AR T AT DI TPPIZBINT A A v T 4 TN ELDRZ L LD TL &
50

INETCORUOMEREEZ % 5 L. RCEP Offifh « HilE E TITIXW < H2RERIR 025 & B
NET, vAaIHENLHWTT 5 &, RCEP (X5 E 2 B BN « B LA — 80 )
RTTPP LY RNV TH D EBbIvET, TPP TENIE EEE STV RCEP OEE
ERIT, BFWTI, EBE, o RCEP ZMEDREET 2B ML > TRERBEEZT
ONDENRNS D0dH Y £7,

AlIB OAIFRIZ L Y ADB 72 E O ORI B AR 72 EOMOEENT 7 THOA > 7 T @FEHRA~D
MBS KT D Z L7 4V7§@%’ﬁw@ﬂ%k%éniﬁgAmﬂiADB%ﬁﬁ
SRIT72 EOMDERERI S 1L CTA v 7 TR ZITV, MIICEEEZ L 26T 0WERH Y £,

TV — R0 8RR (=2a—Y—FVF U427 MITREYV=) VM LEER)

R—7 #f%1L IRCEP, TPP, AlIB |18 7 U7 ORFERAEEZIFILIELENTEDH) EEEL
FL7Z, LLEYREREMIZITESLNE D T (420890 T, =L [TPP
FHUEE S VD K0 b, CEBEBEEZBREAEDELOTHY ST 7 e A @ISR L,
FEER B LOEBEV— T 2R ORI TFIETH S & L, TPP THIROaIER) -
EHRE LW BEICBED A O TIE N E ERLE Lz,

RCEPIZIX3 DD EREEMMAH Y £9 — TAECOTHET 7 & ABFSCEBMUIZIER EN D D ? |
[RCEP IZZARMED m WS IIEIC B W TEE RO &+ M2 L CE 20022 ) [RCEP
& - =22 L bICIN—FT ORFB L CRROEBREER Y NV =7 2FEBTEH0D
M2 AT TRBIOEGEOR L&D mTIE, AIBIZIERZHEA 2ElfnH 0 9, m—7
#HRIE T2 O OFFNTEEARICE D bDE D b, aA s - "X T v bOHEBEL Vo T2T 1
Yl MRFHIE D bONEZ N EFEELE L,

FTAAP »ii%7 7 8 ZIZEALTTPP LV bz AT 260 THL R BIX, F—nTF U FX
DO EATS Z LTI FCTE £¥ A, FTAAP |Z, TPP & RCEP Oxf R [alkE L, WTO D¥E)E
FRAEL, X0 R AG SV IR (AIIB B L OEBIRBITEETe) Zitd, MR
) - FERIRR ~ DB AL T L2 DITIEH SN H & T,

T VT OHIREEH A ZRIL S CHHE (v m - T AR bur st (F—X T Y TEY
K% BARRLL ¥ — FiE) )

T—2A v [TEEESHEOKEIMNTHY, LIFLITBESINL TS & X
ELE L, —HEHMBEICL2ESAH - EHAs RToET A3b ) ¥ A, TOEBE



FIHRMELS | IS 2W (BAERICT U 7 — FREERIBE D 120) 72 TY, 7V 7 TIETTIZ
—E B BEIC &0 FEEE KL< 2o T E T,

TPP 12X 2 DRI EE 2, B « HEOWMAUCERICEEL 52 DIETERRNI NS 7, 45
DD 58O 1 2%, FEE LEB L O—EotEE (F—AXA M7 U7 E) 12& o> THRE R Fm
(O PEME (IPR) SRALICHKT T B HHl 251722 & TF, 5. TPP N “[ERMBFR T, MESLH
DET, BIIX, FHRSMPELL 2D, REBLOY T 74 F = — ik cniznend
HTY, &6, TPP 3BIA vt T 4 7L LTHBMENEGEHRIC LY X A=V 2%1T 5
IR s TV ET, T—2A e EIERCEP 2R IOHLT7 VT H LR LT
WET, EOYG . RCEP X AEC Zigfl » JLK3 % & bk 4, RCEP 23424 2 01380
(72 BRE L REJJIERLCTH VD . TPP O X S IZEWSII N— RACEIRIZ T Z & Tixd v 84,
RCEP 23800 B AR 2 2R 94U, TPP O GiI{EMH 2 Eab 9~ % aleett 2 £f > T\ E 9, RCEP
& TPP O EIE B ME OJLKTT,

T AR bu T TBBORZMIIARFRER ] EERLE L, BY - HEORB{LIET T
(ES 373 ey @@Mi%ﬁfgiﬁk/ﬁﬁﬁ@%éw~wi&W@%L%%< EMXTEETN,
BECHEEZLEOT LI TEERA, TOEDITIFENER EWH OO OB LET
o IR, il g = /7747%Eﬁ¢m%f@@ HIRICBEE 7267 & 9 RBE
T& 5 AH ﬁ#%ékmmibkoﬁk&4:v7747%ﬁﬁb\4277?47@é%&5
RIS D HIEIC T YT OO NN REREEZITOND LT HEDIT,
A%MW@7y;/&@$_ﬁﬁmiéﬁﬁ&iﬁktfmumB%%ﬁﬂ%ﬁkbf@omm
IV IALRE LM LE LT,

Ry a3 BRLE

oIty a0k L LT, FyoEb EER. T—AR by JERICET T
BMAELE Lz, BMEOERIXTPP WIhd2nE Vs Z & Tl S%SMENIMZ D TL &
IMMPWIARD Z o — NV HHE L P2 B L — U NERES DD TL X D2

T—ARX bar ZEBEIEEOF T, TPP &ML~ AR, IV TUIKERHET 2 D72 LA
Mz E Lz, ZHUdh o TTror7Rnartr Ao T— L L MR FTE L0 & 13
HCTT, £D7D, KENIZ-ED LI EYRBILL LITL— IV ZRET DO TIERWNE WD
RERHYET, LTENR->T, BEFTPP R — O a— LR L 70 5 = L3/l . 9T
RTIURMOFEEIIZIM LT RN b EBE 2 TWET,

WHBRIL, 77— A b JiliH L3 LiES BERIEEIR~E L, X TPP 22O
HAEOKEZ 25 L. TPP (W7 0 — U 72 b L2 CTET, #d%i: [TPP
DHE I IUE, v b= TR N T AR EDEIZIL OREZELZENTE, 2O NI
ZIMENZK L. ATHIZR S 22002 TPP BI85 2 b LR LE L, #iT



F72. [HELH TPPIZSMNT A ETELDREEZELZENTE, 2LV K&K n—rUL
BEH LD LI L CHENIW AL Z A CX 57-%, TPP 2N FE@iik 725 &
EZZ2TWET,

Fx oI [TPP N7 a— )L EHEL 2 A DNT D) &L b b, RO 4 S5
LE L7,

1) BRAEEE R E (TPP) I FBRKEEE S EESEH T (TTIP) & X TIED 2 Th
Do

2) TPP % RCEP D& Z TR At T 41X (TPP & RCEP OSNNEIZ—HEHE L T D) |
ASERRNSEDLZ EILTERNPSTETHA I,

3) Fex MEE LARTIUTR B2k OFREE LT, TESIZKIT S (at the border) | . [H
5iZz 2 7= (across the border) | . T[[EWN® (behind the border) | %77 A F = — > [iE
DD, FLIMT I S NEE 72 R AR OFEIT TEWN® (behind the border) | B TH 5

(ERIRER A 72 &) . LarL, ASEAN H:FEMAD 3 AH (iR - Uk - B9 DEERN—R
L0 BBMEDER LTI 5 RVEMMNHA L IR AND Z ENRTELOT, fF
ROEBIRAFEMTE D AREMED DD & LTI LI RCEP 258 LT\ 5,

4) HEOLE, PEITKFEEHTEICEALES L LTEY ., 2T TPP O —EREZENHET
D —EEEZ LT LS FES SO TIE RV EELIFEEL Tnd, PEIXE Zfio TPP 200
E & BB FTA Z 85 A T2, 5 2 ORFRETH 2 PEN TPPIZSNT 5256 0 03 H 5
PNEFEFIZEED LU, WTHUIC L CHBIEDIFES TIL TPP 1L/ v — SV E G - gL 72
HZEHEBELTWD,

A (f v Fro 7 La#it (KADIN) iR YA « SVTFTR)  BRFBOROER IO

THAFRY R MCEBHERETONT E Lz, AT TFRIL, 2EME S HE TIIRDOWL S0

(E) BT D MRS 5 Lk F Uiz, 1) KREIROMBE 22 BA%E, 2) [EINPEE~DFLEE,

Frl AR EEICB W OREREMICH ¥, 3) F/IMEE~DRE, 4) FERB, 5) B¥E

2o Lledh o 58YH B LOBA%E BAEOEREIC LT 512X, BPBERS LB T,

Y EF ST RWORERE T, BRI T 572D ORERHAFBOR 2 12492 9 2 T,

UL FH OZENIMTL X H 02

T—AA barZEEi HBAEELBEMNT ISRV EEXTWET, TPP TlidhH v £
5TTN, 2L OBMEICB W TERBEANRE LTWET,

— 7 BIIWER 6k L TRCEP X TPP 7213 T/ < AEC I b EM T N TWnWb Z &) & FfE
i LE L7z, RCEP DS NRFEZETTN, %< DN TTPP LV ENZNEE > TV 5 O30
MTHY, BHFBORLED 1 5TT, &b, HFEIFECEEDONERIBR SICEALNH D
DTHIULX, T LE TPPIZBMET L L E OWERGFELTWET (B FEH-=ma—Y—7F
Y FEHMESGWHE) .



T—ALA v L FE RO L, F%VF*V?&K%’HT’%W%%W¢5#Jk
WIHRIBIZEATEMAZ LE L, oV a— )L 5 25349 A 72D OBIERI R
RO TLE I, FREHLA Y FRXUTIZEARLIISINT2ERERNHLOTL L 90 °?

FAUVHELE, FTA ORERNBNTHDLENI T —LA M THEEORSIZONTa A ML
ibtoﬁAU@t FHE A v R T ERIEERRAISERT (CSIS) 1ZLART, A > Rx 27 O FTA
WCLDHEBEMNL L O LPHEZITV, TOFETA » XU TIZEIT 5 FTA FIHENIEF IZIK
b\:kﬁx"ﬁxwiu‘:o BZEOLRHED 1 2130Wbdd [ZRFT7 0 - RUBIS | 728 b
FT, CHIEGHENSETED L AL ITADOERICE T BRHCHEEBMNT) 2R H
TEDLIDIMNORL D EEE®RLET, BIfE, ;l%%m@ﬁm5¢xwﬁﬁﬁm@ 1T
FETITHREE A THY . ZOBRIIANRTT 4 « RUNLVBRIZESRESTLHOTL L IN?

HEEEIE, FTA OFAEFMIC O W TR 2 FEOREN S 5 L b~ F Lz, 1) REICH+ 258
A (FTA Z1EH L WD & nE s 5) | 2) FTA I X D AGZ Bl A CTH > 72 E 5 H
FFOFIH T, WINOLE bR TNSWETFIZR D208 F BT, 22 THEELRTUX
RBRVWEE LT, 1) OFETIEHEELED FTA Z2IEHT OV EORWEENSH DL L EB[E L
RN FH A, £722) OFETIEL S OBAICE W CREEIC FTA OIFARLER N &
EEELRTERY EHA, 20D, FHEFEZEEISRTE LR T IUIERTFICRE RIENR
HTLEWET,

R—7&8FL, E5ICH L T OB fﬁé&ﬂA%#hfwémiak:ﬂA%#Afm@m
[E & &35 &, FTA Zf5A TWABIEDEFD, X5 ICEGOMONREL 72D 2 S IXIEITHET
HILEH A

T—ALAR a7 ET [FTANRES - REIHRELZ 525 2 L arndiflido s o 233 e

AERN] EIRRE LTz, A=A M7 U 73R PE & O FTA Zfi L72iE (A4 —Z b

ZVTTHHE) THY ., TOERIIFTEANOHE Y —ERCHSET /A E2G52 T, Lol

PR BSIzb DD, %@%A%E®i5:ﬂm?é®TL;5#°E®i5@%Aﬁ%é

DTLEIM?EHERDOIIINGOHEL 1 FIRY THROLHLOTIERL, METT2 71t
AR L, T 0EEEZERHLHDIZTH I LTI,

FreT At 1T [H5EWRTRCEP 13X AEC 25ET 5, 8iW0IZ0 LIZHEIND L O TH
%) Lk~ F L7, RCEPIZIZWVK D5 TPPIZIZR SR WERED B 0 | 1 71 OBHRHE 22 D /]
TZO—HITT, WLidERr A7 40V ZILDETE-HMOEIL, WTIhAEEE~ L
— T DI EE D D7D 2T TH TPP SN L% RE D AREMERH D, T DT~
L— T2, #2225 CTTPP O—ADRFEE SN T LE - T B TIHRL, FRERERTHhI
TWAHE5DIBIZTPPIZEIMT LN AV v bR dHDH | Lilk~F LTz,



(#38) English Summary drafted by ERTA

Asia-Pacific Forum 2015

“ASEAN Community Building and Regional Economic Integration in East
Asia: Looking Beyond 2015”

A Conference by:
Japan Economic Foundation; Economic Research Institute for ASEAN and East Asia; and
Center for Strategic and International Studies, Jakarta
26 November 2015

Fairmont Hotel, Jakarta

Welcoming Remarks by representatives of ERIA, JEF and CSIS

Mr. Izuru Kobayashi, Chief Operating Officer, Director General of Administration and Personnel

Department, ERIA

The creation of AEC should be praised by all stakeholders. This is a time for celebration but the
ASEAN integration face a crucial challenge in the economy in the coming future. Introduction of
new partnership agreement, Trans-Pacific Partnership (TPP) raised questions for ASEAN centrality
and their involvement in AEC. TPP might present challenges for ASEAN countries to deepen the
integration with the region. At the moment, there are several ASEAN countries who expressed its
interest in joining the partnership agreement such as Malaysia and Vietnam. There is a growing
concern that non-TPP ASEAN members would be more interested in joining TPP rather than

deepening the AEC. This is a challenge for ASEAN, in order to ensure stability within the region.

However, this is not the first time for ASEAN to face such challenge. When the Cold War ended,
ASEAN lost the fundamental reason of its existence. Moreover, when APEC, which had larger and
seemingly stronger economic cooperation framework, was formed in early 90s, ASEAN seemed to
have less value of its existence. However, ASEAN countries came up with a more progressive
measures than APEC had aimed for. ASEAN leaders agreed to form AFTA in 1992. This was the
start of ASEAN centrality of the East Asia integration. AFTA eventually turned into AEC convincing
global investors that ASEAN is a single market and production base.

Now ASEAN need a new initiative that would overcome the challenge posed by TPP.



The Asia-Pacific forum would be a good platform to spark discussion regarding regional integration.
ERIA is a huge believer of ASEAN integration. In order to support integration and centrality, ERIA

is willing to work intensively to initiate discussions on ASEAN integration.
Mr. Kazumasa Kusaka, Chairman and CEO, Japan Economic Foundation

He congratulated on the beginning of the ASEAN Economic Community in 2016 and hoped that

ASEAN continues to play the central role in realizing regional economic integration of East Asia.

This Asia-Pacific Forum first convened in 2003 in Singapore, with the aim of promoting FTAs to
realize sustainable economic growth. Since then, the discussions of this annual event have

deepened to include domestic policies and measures called the “behind the border measures.”

As is seen in the ASEAN integration, the deepening of the integration impacts the economies,
societies, and politics of each individual country and of the region as well, and how to overcome
these issues will be a big challenge. The true aim of the Forum is to identify factors that constrain
the realization of growth potential and remove those barriers by pushing for structural reform using

trade and investment liberalization as leverage.

It will also be increasingly important to avoid expanding or fixing the income gap and asset gap.
Expanding solid middle class or preventing its erosion will certainly contribute to the political and

social stability, as well as to raising the growth potential.

The core of the growth strategy of Abenomics is placed on accelerating of structural reform through
TPP and RCEP negotiations. These mega FTAs assure the sustainable development of the East

Asian region through further enhancing direct investment, the key driving force of growth.

As is captured in the expression of “political economy”, we should understand and learn from the
dynamism between economics and politics in order for the growth strategies in this region to

succeed.

Dr. Yose Rizal Damuri, Head, Department of Economics, CSIS, Jakarta

The 2015 Asia-Pacific Forum is dedicated to support regional integration in East Asia. By the end of
2015, ASEAN countries will officially launch the AEC. Apart from the AEC, we also see other
partnership initiatives such as the TPP, which attracts more countries to join the partnership, as well
as Indonesia. There is also RCEP which encourages partnership along the Asia-Pacific region and the
introduction of new development bank such as the AIIB. Partnership initiatives will be one of the

key driver for economic development within the region.

Thus, it is important for ASEAN members to ask their commitment to ASEAN cooperation and
establish a roadmap for integration for the future. What member countries should do to enhance the

coherency of member states?



The forum will be an important platform for building integration amongst Asia-Pacific countries.
CSIS is willing to give their full support to the establishment of this discussion and we believe that

there will be a fruitful discussion from international experts.

Keynote Address: The Future of East Asia Integration: East Asia Summit
and ASEAN Community Beyond 2015 by the H.E. Mr. Rizal Affandi
Lukman, Deputy Minister of International Economic Cooperation at the
Coordinating Ministry of Economic Affairs, Republic of Indonesia

The importance of regional integration for ASEAN and East Asia beyond 2015 is highly significant.
The current ASEAN arrangement is rarely enough to address global challenges. The declaration of
AEC in Kuala Lumpur, as well as East Asia Summit would serve as a good time to evaluate the

performance of ASEAN cooperation for the last 10 years.

ASEAN has been the central example for integration in Asia. There are challenges ahead. It is a good
time to evaluate the role of ASEAN integration on development and also other strategic topics such

as regional security and human development.

AEC is not an overnight process but a process that took five decades. So far, ASEAN has engaged in
free flow of goods, labors and capitals. 99.2% of the goods traded in ASEN circulate without any
tariff barriers. Furthermore, the Prime Minister of Malaysia said that ASEAN has been able to
recover from the 2008 financial crisis, compared to countries from other regions. FDI flows have
been increased significantly since the 2007 until the beginning of 2015. We saw tremendous potential

gains for ASEAN countries as well as other countries around the region.

Most of the policies that were taken by ASEAN countries are fully implemented. Indonesia remains
committed in fulfilling the remaining measures, in order to promote integration. We could not argue
that Indonesia still need to make some effort to revise the exhaustive of amount of regulations and

fulfill some requirements of the partnership agreement.

Despite the commitments of the government, we need to ensure that the private sector have to be
fully aware and ready to capitalize the partnership agreement. We must continue our
communication with our stakeholders in order to maximize the potential of our cooperation. When
leaders gather and launch the initiative, the signal is not transmitted perfectly to the private sectors.

The challenge is how to implement the points within the agreement to the private sector?

The other challenge is to construct an initiative beyond 2015 that includes an integrated economy
with creative and dynamic characteristic. In realizing this vision, ASEAN have to ensure good

governance, transparency and good policy regimes which include all stakeholders.

RCEP brings pressure towards more competitive and efficient economy. Indonesian is aggressively
building infrastructures in big cities as well as rural areas and enhancing the business climate. This

measure will be important for the preparation of the economic integration in ASEAN.



The conclusion of TPP addresses issues beyond trade after seven years of negotiation. This
cooperation account for 85% of the global economic activity. It hasn’t been officially ratified by the
government of each member countries but TPP attracts interest from countries such as Indonesia,

due to the economic potential of the cooperation.

On the other hand, RCEP with half of the world population offers the potential to increase the
standard of living of the population. The cooperation offers more than just security cooperation but
also economic potential. FTAAP will defined the next level of cooperation which ensures high

quality trade, trade liberalization and trade integrations.

There are also several initiatives such as the global infrastructure hub which is put forward by G-20
leaders, UN development agenda post 2015 and the conference of UN Climate Change. All of these

initiative promote inclusive growth for the development of the region.

The main theme of the three major events, the G-20, APEC and also ASEAN, emphasizes
inclusiveness as the priority of the forum. It is important to bring the benefits of the development for

all people within the society.

Asia-Pacific regions plays an important role in tackling global challenge. Every member countries
need to put this issue within their strategy for the future. The introduction of TPP, FTAAP and RCEP

should be ensured that the benefits of the initiatives will be spread equally among all regions.

The Indonesian government is willing to receive fruitful inputs regarding inclusiveness and
sustainable development from various knowledgeable speakers with international background. I
expect the combination of speakers within the Asia-pacific forum will bring positive changes for

economic integration and development.

Panel Session 1: A Decade of East Asia Summit and Economic
Regionalism: How can we pursue our growth strategy and achieve
structural reform?

Moderated by Mr. Naoyuki Haraoka, Executive Managing Director, Japan Economic Foundation

As Asia looks forward to becoming the driver of the world’s economy, with its progress in the East
Asian regionalism and economic integration (as evidenced by the progress of the East Asian Summit,
EAS, and the ASEAN Economic Community, AEC), challenges still lie ahead for economic
integration. Individual member countries guard their national interests and economic growth is
facing headwinds. Whether East Asia can achieve economic growth is dependent upon how each
member country can achieve its economic structural reform in order to take full advantage of
regional economic integration. Security concerns also remain heightened in the region. How can the
EAS maintain a delicate balancing act between national and regional interests and become a driver

of regional integration in the years ahead?



Amb. Murray McLean AO, Chair, Australia-Japan Foundation, Australia

Amb. McLean first acknowledges the notion that 2015 is a significant milestone in the ongoing
progress being made towards regional economic integration and increasing the prosperity of the
region (tenth anniversary of EAS, establishment of AEC, conclusion of TPP, and progress in the
RCEP negotiation). He argues that the regional security environment is inextricably linked to these
achievements since the best environment for the region is one that promotes strategic stability, open

societies and economies, and economic integration.

He recognized that EAS is the regional institution that has the most potential to play a positive role
not only in helping underpin ongoing economic growth and prosperity, but also in helping ensure
regional security. He also acknowledged that the establishment of the AEC offers new economic
pathways for business from other EAS member countries to engage with ASEAN. He also accepted
that the progress on TPP and RCEP also is full of potential benefit for economies involved in these
partnerships (noting that these two agreements should not be seen as in competition with each other,
but rather as complementary and viable pathways for the ultimate realization of a free trade area in

the Indo-Pacific).

However, there are many multi-faceted and evolving security challenges that must not be allowed to
adversely affect the environment that is necessary to continuing strong economic growth, deeper
economic integration and prosperity of the region (such as traditional security disputes relating to
trust, maritime and territorial disputes and changing power dynamics, and non-traditional security
threats posed by terrorism, extremism, natural disasters, human pandemics, transnational crime,

and cybersecurity).

In order to minimize these risks and optimize growth, constructive and forward-looking bilateral
relationships, particularly among the major powers, are fundamental to addressing these challenges,
adding that ASEAN-centered regional institutions will play a crucial complementary role in

promoting a stable and resilient regional order.

He concluded by stating that Australia, through the ASEAN-ANZ FTA and through its
development cooperation programs, is committed to supporting ASEAN'’s efforts to advance
regional integration, acknowledging that regional integration is a project that needs even greater

effort in each SE Asian country as well as by ASEAN as an institution.

Dr. Zhenyu Wang, Director of China National Committee for Pacific Economic Cooperation,
China

Dr. Wang started by listing out the great achievements of EAS and East Asian (EA) regionalism,
including the AEC and RCEP, connectivity initiatives, functional cooperation initiatives in priority

areas, US and Russia’s accession to EAS, and the fact that EA fared well in the Global Financial Crisis



(GFC) and remains the global economic engine that contributes to multilateral trade processes and
global development agenda. He also outlines the main reasons for these achievements: ASEAN
centrality, open regionalism, confluence of various processes of economic cooperation, top-down

commitments to meet the bottom-up needs of market integration, capacity building initiatives etc.

Dr. Wang also outlines the opportunities and challenges ahead for the ASEAN Community beyond
2015, stating that more efforts should be diverted to RCEP. He also points out that EAS is one of the
channels to promote dialogue and cooperation, since ASEAN retains centrality. He added that the
EAS should be a venue to promote the New Model of Major-Country Relations, featuring "no

conflict or confrontation", "mutual respect" and "win-win cooperation".

Dr. Wang also identifies structural reform as an essential part of regional economic integration,
connectivity (institutional connectivity), and as a mnecessary precondition to successful
implementation of physical connectivity initiatives. He emphasizes the importance of structural
reform in promoting growth, encouraging the enhancement of the EA production network, supply
chains, and value chains, unilateral actions complemented with collective actions, synergy with

APEC efforts, capacity building, and long-range goals with gradualism.

Dr. Choong-Yong Ahn, Chairman, Korea Commission for Corporate Partnership, Korea

Dr. Ahn started by explaining the East Asian Miracle and the Asian Paradox. In the past three
decades under the GATT led by the U.S. and WTO, East Asia, especially the four dragon economies,
achieved the East Asian Economic Miracle by adopting an export-oriented development strategy.
They enjoyed “unlimited” access to the U.S. market first after WWII and later took advantage of
their own geographical proximity to become more functionally interdependent. Since the Asian
financial crisis in 1998, East Asian economies have also developed a sense of an “East Asian

Identity.”

As China’s PPP-based GDP overtook that of the US. in 2015, according to the IMF, the regional
hegemonic leadership competition between China’s “Chinese Dream” and the U.S.” “Pivot to Asia”
policy appears to increasingly be on a collision course, causing a new wave of nationalism and
heightened hegemonic rivalry, including maritime territorial disputes. This phenomenon caused the
Asian Paradox, asserting the discrepancy between growing intra-regional economic

interdependence on the one hand and backward political and security cooperation on the other.

Dr. Ahn acknowledged that recently, two great institutional mechanisms have been established to
alter the economic and diplomatic landscape of the Asia-Pacific rim: the TPP and AIIB. Another
mega-economic bloc has also been in negotiations by China and the ASEAN leadership: RCEP.
Although less liberalized than the TPP, RCEP nearly equals the GDP and trade volume of the TPP.



Both mega deals are viewed as check and balance acts between the U.S. and China. Dr. Ahn argues

that down the road, the TPP and RCEP should be converged.

Dr. Ahn also stresses Asian values and supported a bottom-up approach to building mutual trust
across the region. He stated that mutual trust cultivated in the Confucian culture in East Asia is a
valuable cornerstone for cooperation and public infrastructure and indispensable for peace. The
trust-building process requires a consistent approach and the objective recognition of accurate
history so that the next generation can move forward. Major regional powers need to be

non-aggressive, non-assertive and non-coercive to deepen mutual trust.

Dr. Sachin Chaturvedi, Director General, Research and Information System for Developing
Countries, India

Dr. Chaturvedi claims that it is evidently clear that without the RCEP members, TPP would not have
its desired outcome. It global foothold critically depends on RCEP members. This provides

lessons for the other RCEP members for working towards finalizing the Agreement by 2016.

With the TPP and RCEP, there is a global attraction towards economic growth. Due to this, the
implementation of comprehensive and harmonized NTMs/standards would be the key issue before
RCEP. There has to be adequate recognition of the fact that members are at different stages of
economic development and without regulatory structures pertaining to NTMs/standards, the

members would be affected differently.

Dr. Chaturvedi listed his three steps towards the process of instilling confidence among RCEP
members: 1) liberalizing at the domestic level; 2) more space for laggard countries, so that they may
catch up in due course of time; and 3) sectoral cooperation for promoting Regional Value Chains,
which is equally important for converging sector specific standards and protect designs. Dr.
Chaturvedi also stresses the importance of the role of financial institutions in the Asian region in

bringing the countries closer together and to bring centrality to SDG.

RCEP has the potential to lead the global economy as it has the economic potential. It has emerged
as a soft global power and this lead role of the regional caucus should be maintained to ensure Asia’s

pivotal role in the world economy.

Prof. Simon SC Tay, Chairman, Singapore Institute of International Affairs, Singapore

Global growth and stability today cannot be taken for granted. There are three areas in which there
are challenges ahead. Firstly, although we have TPP, AEC, and RCEP, we still have to look at
economic transformation. There needs to be political will to enforce reform that prioritizes both

economic and social issues. Prof Tay commented that although the AEC is a great effort at



transformation, it will only take place over time. The TPP, on the other hand, is much more rushed

in terms of change.

Secondly, when it comes to what we should focus on in the upcoming year: RCEP. The key problems
in its progress will mostly be for India and Indonesia. The leaders of these two countries will need
help in tackling the obstacles they will face in the ongoing RCEP negotiations. He explained that
both India and Indonesia emphasize on foreign direct investment (FDI). As such, in order to move
forward, they need to understand how FDI and free trade reform links to each other. Otherwise, a

China-ASEAN FTA would be more meaningful.

Thirdly, Professor Tay pointed out growing Sino-Japanese competition within ASEAN and in India.
He stated that competition can be a good thing. However, bad competition also exists, as shown over
the last few months by Indonesia, Thailand, Malaysia, etc, where lack of transparency and

misallocation of resources exists. As such, we need to re-strategize our centrality.

Japanese Economy and the Second Stage of Abenomics by Mr. Daiki Kasugahara, President
Director, Jakarta Office, Japan External Trade Organization (JETRO), Japan

Abenomics has put the Japanese economy on the path to escape deflation and make a steady
recovery. Corporate profitability has increased significantly. Corporate recovery is also driving the
improvement of employment conditions. That said, Mr. Kasugahara noted a shift in the policy focus
of Abenomics, from demand to supply. The issues behind this shift are that corporate capital
investment has yet to see clean improvement, FDI to Japan remains low compared to other major
economics, a structural economic growth constraint due to mid/long-term population decrease, and
dramatic improvement of effectiveness and market expansion with innovative services and products

required.

The Abe Administration has realized the economic recovery on demand side, through “Bold
monetary policy” such as monetary easing, and “Flexible fiscal policy” such as stimulus package.
For the next stage, it is required to undertake structural reforms in light of investment promotion,
and long-term agendas such as dramatic improvement of effectiveness and securing the work force.
This is why the Government has approved the policy principle for the Second Stage of Abenomics in

June 2015, in order to promote the supply oriented reforms.

Mr. Kasugahara ended with observing the role of TPP in Abenomics. He claimed that the TPP,
which provides high-standard business platform in Asia-Pacific region, is one of the important
driving forces of Abenomics. Two achievements are expected through taking part in the TPP. Firstly,
construction of new global value chain, through market development for corporations, promotion of
foreign investments and foreign visitors, etc. Secondly, promoting innovations, invigorating

industries, and improving productivity through conducting reforms within TPP. In summary, it is



expected for the Second Stage of Abenomics to overcome its priority subjects, expanding investment

and promoting innovations, through TPP participation.

Questions and Answers for Panel Session 1:

Jaime Yung pointed out that there is a strong sense of the beginning of regional integration, and
growing economic measurements within ASEAN countries. Competition is also growing among
ASEAN counter-partners. As such, how can China and US cooperate more in ASEAN region? How

can we balance competition and cooperation among this region?

Dr. Ahn points out that in his presentation, he had mentioned that due to the TPP and RCEP, US
and China policies appears to increasingly be on a collision course. Some experts and analysts have
described TPP as a security alliance on part of an economic collaborative scheme, but deem this as
dangerous way of thinking as it would exacerbate the conflict between China and the US. Therefore,
in this regard, TPP should be viewed as a preferential regional trading arrangement. We need to

extend market access to freer flow of goods and investment.

Dr. Wang added that one of the successes of the EAS is its enlargement, i.e. including the US and
Russia in the group. As an institution to deal with both economic cooperation and political and
security issues, EAS is in the best position, after including the US, to promote the compatibility
between the security architecture and economic integration architecture in East Asia as well as in
the Asia Pacific. However, this role is not yet well played. There seems currently more competition
than cooperation, esp. in the geoplitical/security side. The EAS shall play the role of promoting
cooperation for the sake of regional security and prosperity. A good sign can be tracked in both
Premier Li Keqiang's speech in this year's EAS Summit and the statement between the US and
ASEAN, where we can find a lot of commonalities, for instance, respect of the international order,
and peaceful management of disputes, etc. This shows that it is hopeful to promote the

above-mentioned compatibility on the platform of EAS.

Dr. Rizal Affandi Lukman asks the question: How do TPP countries cope with sensitive issues for
specific countries? (e.g. Japan and agriculture products, Malaysia on SOEs etc.) How do these

sensitive issues cope with the acquisition of the TPP?

Mr. Kasugahara mentioned that all TPP-member countries have sensitive issues. While there is
nothing that can be done to eradicate the existence of these issues, it is important to keep a

continuous and open discussion, which should continue in the ratification of the TPP.

Dr. Shujiro Urata posed a question to Professor Tay related to cooperation between China and US.
Prof. Tay talked about avoiding bad/unhealthy competition and pursuing healthy competition. Can
cooperation between systems providers (China, US, India) be considered healthy? Does ASEAN, as

a recipient of these systems, have a role to play to make this competition healthy?



Professor Tay replied that it is not for the two giants to stop competing. It's for the ASEAN member
states (AMS). For them to be more central, they need to decide which country/donor they should
rely on. As we hope the national infrastructure will link to ASEAN connectivity. Although the
problem is quite real, no one has thought it through yet, and so no solution has been brought about.

Professor Tay also stresses the importance of bringing RCEP to life.

Mr. Kasugahara stressed the importance of independent institutions such as ERIA in facilitating
countries make unbiased policy decision, and the importance of these organizations to provide

very neutral analytic data to show what kind of priorities should be set.

Amb. McLean added that it’s a mistake to look at what's going on in the region as a competition
between China and US. There are a lot of other countries that are very important in the region, such
as India, Japan, and Indonesia. Australia and Korea are also able to play key roles and make
positive contributions. In other words, this is a combined effort by all countries to work
cooperatively. It is very important that we can give as much emphasis to the unity that ASEAN

provides in the region and build around that.

A representative from ERIA asked about RCEP and the TPP. Who could be the game-changer to
move RCEP further? With regards to economic integration, what kind of structural reforms should

we think about in moving forward with regional integration?

Dr. Chaturvedi noted an overlapping membership between RCEP and TPP, so how do you promote
catching up? Who are the losers? What will be the bottom line? These, he states, will be the actual
game-changer. He also mentioned that emphasis on Sustainable Development Goals (SDGs) is
extremely important as 3 out of the 17 goals, and 18 out of the 169 indicators are on trade. Members
within RCEP and TPP will reflect on these issues that each of them will be undertaking. From that
point of view, the bottom line would be refined by the end of the month, and we would have signs

of moving forward.

In his answer, Dr. Wang stated, “Depends on what game you are talking about.” If it is the game of
high standards and next generation issues, then TPP is the game-changer. But if it is the game of
development or integration and development, then RCEP is the game-changer, due to its
membership, diversity, and pursuit of high standard next generation reforms. In his opinion, RCEP
represents the future of global trade economic development. Dr. Wang also disagrees with Dr. Ahn
in that he does not think China is the driving force of RCEP, rather RCEP is a mutual force with
ASEAN playing a central role. While the US is the leader of TPP, China is definitely not the leader of
RCEP.

Prof. Tay disagrees with both Dr. Wang and Dr. Ahn. He mentioned that the ASEAN-China FTA is
below RCEP, and therefore should drive it. China is not able to play the role in RCEP that the US
does in the TPP, but ASEAN cannot force countries like India, Japan, or Korea to come together on

RCEP since it's to weak. As such, to get RCEP moving, we could use the ASEAN-China FTA as a



friendly nudge on competition by saying that if you don’t move on RCEP, we will move forward

with ASEAN-China.

Mr. Kobayashi from ERIA noted that Dr. Ahn mentioned that the AIIB should meet global best
practices with high standards. His question then: Are existing global standards working well? If so,
then it probably means that there is less necessity for the AIIB to exist. As such, perhaps existing
global standards are not working well enough to meet the huge demand for infrastructure in this
region. Consequently, AIIB member countries, especially China, needs to come up with new
philosophies or standards based on which region is able to increase their infrastructure investment.

In this case, what kind of philosophies would that include?

Dr. Ahn admitted that the AIIB initiative still brings about a few unknown questions. Will it benefit
all countries equally? Does it serve Chinese national interest, Asia-Pacific interest, or Central Asia’s
interest? As such, he concluded that we still need to find a balancing act along China’s OBOR policy
and the regional Central Asia’s policy. He ended by expressing his hope that AIIB will be able to

accommodate as much as possible.

Panel Session 2: ASEAN Economic Community as Driver of Regional
Integration in East Asia: Challenges and Opportunities

Moderated by Dr. Ponciano S. Intal, Senior Economist, ERIA

The topic of the previous discussion circled around the challenge posed by TPP but, on other hand,
TPP could present an opportunity for ASEAN countries to deepen the integration within the region.
One of the main question of this discussion will be the role of Indonesia in ensuring the credibility of
the AEC concept in the future. AEC could be considered as a facilitator for deeper regional

integration but the implementation depends on the stance of its member countries.

The Risks for ASEAN Centrality by Dr. Vo Tri Thanh, Vice President, Central Institute for

Economic Management, Vietnam

As mentioned before, the concept of AEC is a common knowledge among general audience which
includes principals such as community, connectivity, and cooperation but the biggest challenge for

ASEAN is the concept of centrality, concerning Asia-Pacific integration.

Previously, countries have been promoting the concept of “Centric Circle Strategy” which includes
series of regional integration agreement, such as AEC, ASEAN +1 and RCEP. RCEP was designed as
an improvement over the existing AEC and ASEAN +1 but economists expressed their concern over
the lack of progress of RCEP. Member countries have staged multiple rounds of discussion but the
view remains sceptic over the resolution. Could ASEAN play a significant role in pushing the

negotiation of RCEP?

Apart from the initiatives such as RCEP and AEC, TPP presents a potential partnership agreement

with high quality benefits but also compromises. TPP promotes investment and trade diversion to its



member countries, including ASEAN countries such as Vietham and Malaysia. However, there are
several ASEAN countries that are not included in TPP such as Myanmar, Cambodia and Laos. These
countries will not enjoy the benefits of TPP, hence, imbalance may rise within the region. What could

ASEAN do to minimize disadvantages of its non-TPP member countries?

Beside regional agreements, connectivity will play a major role in building effective integration.
There are major connectivity programs around the regions of ASEAN such as MPAC, APEC
Connectivity and an initiative, in cooperation with China, called the Silk Road strategy. These
programs are essential, yet ambitious, for deepening integration but it requires huge external

resources and active engagement from the private sector.

ASEAN, as a community, hold a strong position in many relevant international institutions such as
the World Bank, Asian Development Bank, and also AIIB. On the other hand, management of
ongoing cooperation remains poor, hence lead to the dispersion of efforts and resources.
Coordination amongst stakeholders and ASEAN countries shows ineffective mechanism which rise

from conflicts of interest.

ASEAN countries should explore the concept of ASEAN centrality further, in order to realize the
importance of regional unity. In the absence of a strong coherence between members, ASEAN voice
will not be regarded in the middle of major partnership agreement, such as TPP. Thus, the only way
for ASEAN countries, to be recognized, is through the establishment of a good mechanism which
represents a regional consensus. ASEAN Centrality will be an essential foundation for the future of

East Asia and Asia Pacific Integration.

East Asia and Asia Pacific integration will not succeed under persistent development gap in ASEAN.
Challenges in trade and sustainable development should be considered under the pressure of
market force and new requirements for Asia Pacific economic integration. Conflict of interests may
rise among stakeholders due to geo-political problems, thus, policy response should be designed
thoroughly. ASEAN countries have to show their commitment to ASEAN centrality and support less

developed member countries within the region.

AEC as a Driver for Regional Integration: Challenges and Opportunities Dr. Somkiat
Tangkitvanich, President, Thailand Development Research Institute, Thailand

The introduction of ASEAN +3 and RCEP prompt a vast economic potential which involves a hug
number of global population. Both initiatives were a significant improvement over the current

ASEAN arrangements.

AEC was designed as a platform for integration which will change the ASEAN significantly by 2016.
However, in reality, the AEC might not fulfill its potential for deepening integration in ASEAN.
Under the AFTA, the original ASEAN members have reduced their tariff rate since the 1993. The
planned tariff reduction is almost finished as planned. On the other hand, little progress in

eliminating non-trade barriers could be found within the region, especially the liberalization of trade



in services and investment. Under the current arrangement, there are only 8 professional services
that are subject to MRA, though the implementation remains extremely slow. The only major
changes that occurred within the region is the elimination of tariff in CLMV countries for other
ASEAN members. The problems of AEC don’t necessarily depends on speed but also the lack of

commitments among ASEAN countries.

Regional integration will not be achieved by members without any significant reform. In order to
strengthen AEC integration, members could implement several alternatives. First and foremost, the
AEC have to encourage elimination of non-tariff barriers. Second, liberalization of the service sectors,
especially business services. Third, provide missing transportation links around the ASEAN region
through physical infrastructure. Lastly, AEC has to facilitate the free flow of goods and high-skilled
workers within the ASEAN region.

To establish AEC and reap the benefit of integration, political consensus will be key, as well as
economic reform. Major progress in the implementation of AEC will be essential to speed up the

negotiation of RCEP in the future.

Major Challenges to Economic Growth and ASEAN’S Programs by Dr. Josef T. Yap, Professorial

Lecturer, School of Economics, University of the Philippines

There are many challenges to global economic growth and ASEAN has made efforts to address these
issues on a regional basis. The framework is based on endogenous economic growth theory which
highlights the quality as well as quantity of inputs. The challenges were classified into three

categories; factors of production, macroeconomic stability, and issues of sustainability.

Under factors of production, the main challenge is investment in physical infrastructure. ADB
estimated that US$ 8 trillion is required between 2010 and 2020 in order to meet the requirements of
physical infrastructure in developing Asia. Unfortunately, many countries are facing a chronic fiscal
crisis, particularly advanced economies. This limits available funds. There are alternatives such as
engagement in public private partnerships or development banks such as the AIIB. In this context, a

key question is whether AIIB will provide a significant boost.

Apart from investment, there are concerns regarding innovation, skills and education. Innovation
is a main long-term driver for economic growth. There is concern that the rate of innovation is
slowing down. However, while there has been no major invention like electricity or the automobile
in recent history, there are major advances in selected areas such as information technology,
genomics, and nanotechnology. ASEAN countries have to improve intellectual property rights in

order to promote innovation.

In the labor market, there is a need for skills enhancement due to the lack of skilled workers within
the region. The situation can be characterized as too few high-skilled workers and too few jobs for
low-to-medium skilled workers. This issue of mismatch should be addressed through close

coordination between academe, government and the private sector. Stakeholders could also



encourage the use of Technical and Vocational Education and Training (TVET). Meanwhile, the
quality of education should also be improved with focus on nurturing innovative thinkers and

managers who could address complex issues and develop creative solutions.

Financial sector stability is the main concern in the area of macroeconomic stability because of the
experience with the 2008 Global Financial Crisis. There should be stronger regulation on capital
flows and a sovereign debts workout mechanism in order to maintain the stability of the financial
sector. There is also concern about narrow fiscal space due to ageing population. Lack of fiscal
flexibility is also due to the need to achieve macroeconomic stability. Inadequate supply of public
goods is evident through the undercapitalization of international institutions like the World Bank
and UN. Policy coordination is also a problem related to macroeconomic stability. For example, the

recent G-20 meeting could not address the global macroeconomics imbalances.

Included under the issue of sustainability are: i) environmental management which focuses heavily
on climate change; ii) inequality and inclusive growth; iii) economic rebalancing and product

diversification; and iv) the problem of demographic winter in many countries.

ASEAN has made progress to address these challenges to economic growth. There is a master plan
for ASEAN connectivity which includes ASEAN highway network, integrated and competitive
maritime transport and single aviation market. In education, ASEAN is trying to establish a
university network in order to increase the quality of education. Intra-regional migration is managed

through the ASEAN Declaration on The Protection and Promotion of the Rights of Migrant Workers.

ASEAN is also involved actively in financial cooperation such as the CMIM and AMRO. ASEAN is
planning to create a roadmap for monetary and financial integration which would be an important
driver for economic growth. Apart from financial cooperation, SME development will be essential to
address the issue of inclusive growth. ASEAN is experiencing significant growth in SME

development which is a remarkable achievement for the region.

The overall goal of ASEAN cooperation is to create a single market and production base with high
competitiveness. It is important for ASEAN to promote equitable economic development within the

region which is deeply integrated with the global economy.

ASEAN Economic Community: Financing Growth by Mr. Poltak Hotradero, Head of Research

Division, Indonesian Stock Exchange, Indonesia

There are differences in economic growth amongst ASEAN countries. Countries could learn through

other members within the region through AEC, in order to fulfill their economic potential.

If we are talking about ASEAN, Indonesia could be considered as the average of ASEAN since
Indonesia’s population and GDP count for a large fraction of the region. Indonesia contributes 40.5%
of ASEAN’s population while GDP accounts for 40.58% of ASEAN’s total. The numbers are

staggering compared to other countries within the region.



If we talk further, what is the pattern of financing in ASEAN for development?

Apparently, there are no single pattern of financing in ASEAN. There is a huge difference the ratio
banks assets to GDP among ASEAN countries. Myanmar has the lowest bank asset to GDP ratio
which is less than 32%. Surprisingly, Indonesia has the second lowest ratio in ASEAN OF 52.2%,
even though Laos, Cambodia and Brunei, which is smaller in size, ranked higher within the region.
Singapore stands out within the region with a ratio of 271.8%. There is no uniformity in this form of

financing within the region.

Government bond outstanding ratio to GDP also shows huge variation. Government bond is an
important source of financing for the government to leverage their position. Even amongst the
ASEAN 5, Indonesia has one of the lowest government bond outstanding ratio compared to
Malaysia, Thailand, Singapore and Vietnam. Indonesia could be classified as under-leveraged and
should learn from other countries regarding debt leverage. Government bond will be an important

source for Indonesia, in order to boost economic growth.

In the equity market, Indonesia hasn’t performed really well compared to other ASEAN-5 countries.
Surprisingly, Thailand recorded high volumes of daily trading value, higher than Singapore. There
is a growing need for portfolio diversification and ASEAN is seen as potential for equity

diversification.

There is also a huge variance in mutual fund assets amongst ASEAN countries based on a report
from 2010. Indonesia recorded a feeble 2.6% assets share of GDP while other countries such

Singapore, Malaysia and Thailand recorded 20% of share of GDP.

ASEAN countries could learn a lot from each other especially with the introduction of AEC. AEC
could serve as a systematic platform for knowledge sharing for member countries. Compared to
countries from other regions, ASEAN has a huge potential to develop. ASEAN-5 could help other

member countries to develop in order to fulfill the potential of the region.

Dr. Cho Cho Thein, Professor, Department of Applied Economics, Yangon University of

Economics, Myanmar

ASEAN is in moving forward to a peaceful and prosperous community. It has been transforming
into a Rules-based and People centered organization by integrating Southeast Asia’s diverse
economies. When the AEC happens in reality, some countries will see many new opportunities

presented to them and the reverse for others.

To attain the concrete achievement of AEC goal, we have to first of all, ensure to create the Single
Market and production based (first pillar of AEC). After reducing the tariffs among AMSs in line
with the CEPT scheme, tariffs are coming down very fast and are practically zero for the ASEAN-6.
Now non-tariff measures (NTMs) have become particularly salient as a potential barrier to smoother
trade linkages among AMSs. For trade facilitation, we need to establish the National Single Window

(NSW) in AMSs for materialize the ASEAN Single Window (ASW). The ASEAN Single Window



(ASW) is not yet operative. To reach the AEC goal ASW, National Single Windows are not yet fully
operational in most AMSs; and indeed, for three AMSs (CLM), they have yet to be put in place. The

implementation of NTM in Myanmar is also underway.

In addition, it is the need for the full operationalization of both national and regional trade
repositories. Narrowing development gaps is also one of the main challenges to be tackled at
national as well as at regional level. Furthermore, raising awareness on ASEAN should remain the
top priority for greater participation of people in the building of people-centered community
through among other, active engagement with all relevant stakeholders. Owning to the cross-cutting
nature of development gap between ASEAN-6 and CLMV countries and its significance to the
ASEAN integration process, we reaffirm to support for the implementation of the IAI in post-2015.

Questions and Answers for Panel Session 2:

Moderator:

In the beginning, TPP is meant to be an organization for developed country. However Vietnam,
which has a lower GDP than Indonesia, has decided to join the cooperation. What is the reason

behind Vietnam involvement? Does Vietnam use TPP an alternative to push domestic reform?
Dr. Vo Tri Thanh:

Vietnam is poised to be involved in TPP as well as the AEC. The TPP is driven by the United States
in order to establish a market in the Pacific region. At the same time, Vietnam feels that TPP offered

a high quality cooperation among Pacific countries.

Vietnam is keen to join the TPP, in order to stimulate domestic form. Involvement in TPP requires
various changes. So far, TPP has been able to promote institutional reform and domestic reform. TPP

is seen as a turning point of Vietnam in the process of deepening integration.

Secondly, Vietnam has had experience regarding the process of integration. Thus, Vietnam believe
that it can overcome sensitive issues and the challenges that is posed by TPP. Apart from challenges,
TPP provides a huge potential for Vietnam since the United States is one Vietnam’s major trading
and investment partner. Thus, engagement in TPP would give a significant boost in economic

growth.

Lastly, TPP involves sensitive issues within the negotiation. However, the areas that were addressed
by the TPP is consistent with the objective of Vietnam, especially SOE. Vietnam has been trying to

reform their domestic institution and TPP provides a huge boost in that regard. Moderator:

Apart from TPP, there is also AEC, RCEP and other FTA’s. Could they stimulate domestic reform?
Does ASEAN integration played a huge role for East Asia and Asia Pacific integration? Do we really

believe in the role of ASEAN integration? How to promote integration?



Mr. Poltak Hotradero:

There are stages of integration in ASEAN. ASEAN countries should learn from each other in order to
improve integration within the region. The flow information will be a key driver for ASEAN to learn

from each other, in order to strengthen the bond between ASEAN countries.
Moderator:

In the presentation, Indonesia has the lowest M2 to GDP ratio and bank asset to GDP ratio. Is it
possible that the lack of competition cause Indonesia to perform poorly in that ratio? What could be

done to overcome this issue?
Mr. Poltak Hotradero:

The utilization of financial products, such as credit, is still very low in Indonesia. Most of time,
Indonesians rely on informal financial products. The banking sector of Indonesia is still
under-utilized even though the potential is huge for the taking. Apart from informal financing,
competition also caused under-utilization of the banking sector. Transfer of information could be an

alternative to overcome this issue. Thus, transparency should be ensured by all member countries.
ERIA:

TPP is considered by Vietnam as a driver for domestic reform. Intellectual property in general,
competition law and labor standards are some of the aspects that Vietnam has to pursue, in order to

comply with the requirements of TPP. What is Vietnam plan to overcome this issues?
Dr. Vo Tri Thanh:

Vietnam and US is trying to understand each other in regards to TPP. Apart from the compliance to
the agreements, TPP offers some flexibility for their member countries in certain circumstances.
Vietnam, for example, has been able to protect their garment and textile industry before they could

perform independently within the TPP.

Basically, TPP is a rule-based arrangements but TPP also offers mechanism to support countries in
managing the requirements. For example, protection to SME, consultation and financial supports.
TPP is not specific attempt to push domestic reform but they also provide measures to support

member countries to fulfill the requirements of TPP.
Moderator:

Based on Shiro’s paper, RCEP is considered as a better arrangement for ASEAN countries, compared

to TPP. Could Mr. Shiro Armstrong give some explanation regarding the argument?
Dr. Shiro Armstrong:

Fundamentally, TPP contains an exhaustive list of requirements that needs to be fulfilled by the

member countries in order to join. On other hand, RCEP provides more lenient requirements at



point of entry but ambitious goals with measures such as capacity building to reach those standards
over a committed time. Vietnam’s decision to join TPP is influenced by the access to the US garment
and textile industry which is large for Vietnam. Vietnam is also trying to reform their SOEs and
will have to do so within the framework of the TPP. The calculation for China is different from that
of Vietnam and the reform of China’s SOEs driven by an external process such as TPP and mandated
by US Congress will be very difficult. An ambitious RCEP with strong commitments by members

will help to create an external environment that is congenial to pursuing domestic structural reform.
Moderator:

Vietnam is known for textile and garment industry. However, within TPP, there is an issue about
intellectual property right. The intellectual property law could brought significant impact to the
drugs industry. Under intellectual protection, drugs’ price could soar due to the lack of the

competition. This would jeopardize competition within the drugs industry.

Under the TPP, there will be several beneficiaries such as the textile and e-commerce. These sectors

would gain under the current TPP arrangements. However, would it be the right step for Vietnam?
Dr. Vo Tri Thanh:

Vietnam, within the negotiation, acquired some space to address the requirements of TPP. There will
be some compromises and challenges under the TPP but Vietnam believes that this is a necessary
thing to do, particularly the intellectual property right issues. Vietnam admits that there will be
some strict measure within the drugs industry. However, Vietnam believe that this loss would be

compensated in other industries, particularly exports of garments and textile.
Moderator:

Regarding the issue of AEC, it is wise for ASEAN to strengthen the single market and production
base. How do you proceed with the AEC?

There are indications that ASEAN is not ready for AEC. Conflict of interest is still evident within the
local government which obstruct the progress of AEC to move forward. There were some issues

within the blueprints of the AEC that need to be addressed.
Dr. Somkiat Tangkitvanich:

If AEC doesn’t show any significant progress, ASEAN should consider other alternatives such as
TPP. Vietham, Malaysia and Brunei have made their decision to join TPP. Meanwhile, Indonesia and
Thailand still have to decide their position. RCEP will not move forward if AEC doesn’t succeed.
ASEAN need to liberalize themselves, or if not, they should choose other FTA’s. Agreements such as
TPP could give external pressure to the ASEAN community, to deepen the integration within the

region.



Moderator:

Countries that are interested in TPP include Indonesia, Philippines, Thailand and Myanmar. These
countries are problematic, due to low rate of liberalization, but they are willing to join the TPP. Even
Philippines, for example, is still struggling in the manufacturing sector. AEC is a very ambitious plan
for deeper integration. Could TPP be beneficial for ASEAN integration? Does ASEAN really needs

external pressure to deepen the integration within the region?
Dr. Vo Tri Thanh:

TPP could be a facilitator to enhance the integration within the region. Vietnam is willing to share
their experience, regarding the implementation of the reform, to other ASEAN countries. TPP could

serve as a complement to other partnership agreements.
Moderator:

Who will drive the process of integration in ASEAN? Will it be Indonesia? If it is so, then Indonesia
has to embrace their position and decide whether integration would be useful for their country. Does

Indonesia play a significant role in ensuring AEC in 2016?
Soy Pardede:

There are doubts regarding Indonesia’s role as the leader of ASEAN integration. The concept of AEC,
which focused on inclusive on economic integration, is not really familiar within value of Indonesian.
Indonesian people believe in the principal of togetherness, thus, they will be reluctant to assert

themselves as the leader of ASEAN countries.
Moderator:

Based on the argument of Mr. Soy Pardede, Indonesia is reluctant to take its position as the leader of

ASEAN countries. Why Indonesia decide to pick such condition?

Soy Pardede:

The understanding of Indonesian on AEC is inclusivity rather than exclusivity.
Moderator:

Indonesian was a leader of ASEAN integration before, based on historical evidence. Could someone

give any comments regarding Indonesia’s position?
Dr. Yose Rizal Damuri:

There are several figures which assert Indonesia’s position in the ASEAN. Indonesia counts for 50%
of ASEAN’s GDP which made them the biggest contributor within the region. Based on this fact,
Indonesia has capacity to step forward as the leader of ASEAN, especially in economic integration.
Unfortunately, the general perception from most Indonesia’s stakeholders, including business,

government officials, and policy makers, may not be as favourable. The regional integration is



perceived to make Indonesia as a market only and Indonesia would become a “victim”, rather than

getting benefits of greater economic integration.

There is a tendency that Indonesia is trying focus on domestic issues rather than external integration.
And this is not unusual for big countries like Indonesia. China has experience success with
outward-looking focus but the achievement is considered as an exception to other developing

countries.

However, Indonesia should take more active role in defining economic integration in ASEAN. With
that Indonesia may be able to obtain greater benefits of integration by shaping it to reflect its
economic interest, instead of just follow the process. If Indonesia doesn’t take any initiative to be the
leader, the concern that Indonesia could be left out as a market for other ASEAN countries might be

realized.
Moderator:

Indonesia has to take the issue of the integration seriously. Indonesia accounts for almost 50% of
ASEAN’s GDP. If Indonesia is not interested in enhancing ASEAN integration, then the AEC will be
doomed to fail. There are potentials within the ASEAN region. It is essential for Indonesia to

change their mindset regarding the ASEAN community.
Dr. Somkiat Tangkitvanich:

If Indonesia doesn’t’ want to be the leader for ASEAN integration, Thailand, which is smaller in size,
has to look for other alternatives such as the TPP. Other ASEAN countries have to look for some
insurance in TPP or other FTA’s. The issue could lead ASEAN to crumble and jeopardize the
progress of RCEP.

Moderator:

Based on the discussion, it is important for participants to read the blue print of the AEC, which will
officially begin in 2016. The blue print of AEC doesn’t only contain a concept for a single market

cooperation but a deeper regional cooperation.
Dr. Vo Tri Thanh:

It is possible for ASEAN countries to enjoy the benefits of TPP while maintain progress of

integration within the region.

Panel Session 3 : Regional Economic Integration: Can the New Economic
Institutions like RCEP, TPP, and AIIB Deepen the East Asian Economic
Integration?

Moderated by Dr. Yose Rizal Damuri, Head, Department of Economics, CSIS, Jakarta

New regional engagements, which emphasize deeper economic integration among EA countries and

have greater focus on building a more integrated region, are taking place (TPP, RCEP, AIIB) that will



significantly influence economic developments in the EA region. With TPP and RCEP negotiations
scheduled to conclude soon, how can we realize the potential and opportunities of these

mega-regionals? How can AIIB be an instrument of sustainable and inclusive growth in the region?

TPP, RCEP, FTAAP & AIIB: Hit or Miss? By Dr. Man-Jung Mignonne Chan, Founder and CEO,
Out-of-the-Box Consultancy, Chinese Taipei

Dr. Chan’s presentation outlines the new development for FTAAP, challenges for TPP and RCEP,
the One Belt One Road (OBOR) initiative, the Asian Infrastructure Investment Bank (AIIB), and
game changers for OBOR & AIIB.

To address next generation trade and investment issues (NGeTI), Dr. Chan briefed on APEC’s
current state of play as ways forward for the FTAAP, including a collective strategic study that
includes a stocktaking of regional RTAs/FTAs and an analysis of the various possible pathways
towards the eventual FTAAP, including an assessment of the impacts of the “spaghetti bowl”
phenomenon, treatment of “Spaghetti Bowl” Effects, and sustaining APEC growth strategy and
capacity building.

In her assessment, challenges ahead for the TPP includes signs of strategic anxiety (who should
make the rules of world trade?), time-exerting for domestic approvals, and the implementation of
the platinum standard. Challenges that lie ahead for RCEP includes differentiated liberalization in
trade-in-goods (as some have not been keeping in pace in terms of offering the width and depth of
liberalization), modality for gradual reduction, and bridging towards an upgraded FTA in due

course since some ASEAN member states are unwilling to admit that they are not up to gear.

Dr. Chan also introduced the OBOR initiative as a development-based grand plan, and the AIIB as a
new financial scheme. She declared that game changers for OBOR & AIIB will be China’s rise
(whether peaceful or in conflict and the impact of the “New Normal”), participation in rule-making
(can the Standard of Project Evaluation be met? Will there be economic benefits for all parties
concerned?), and Peace and Prosperity, taking into account geo-political dynamics and the

geo-economic landscape.

Dr. Shankaran Nambiar, Senior Research Fellow, Malaysian Institute of Economic Research,
Malaysia

ASEAN is one of the most vibrant economies in the world. The region has a rising consuming class,
increasing opportunities in infrastructure, large potential for participation in global production

networks, and tremendous space for trade and investment.

The AEC, which advocates liberalization and institutional reform, is a significant step in the right

direction because it allows ASEAN to harness its capabilities to take advantage of global trends and



the emerging opportunities that they present. However, liberalization by itself is not sufficient and
needs to be supported by the right rules and regulatory frameworks. In this context, RCEP is

important and a necessary step towards achieving ASEAN centrality.

However, RCEP faces the additional challenge of securing the agreement of ASEAN’s dialogue
partners. As such, Dr. Nambiar hopes that RCEP will not have to submit to the lowest common
denominator, and will strive to adopt moderate standards with the aim of progressively raising
them. There are three elements that can be expected to receive due attention within the RCEP: a)
attention to SMEs, b) narrowing development gaps, and c¢) economic cooperation. These issues

cannot be ignored.

The TPP will have considerable impact on EA. Countries that are members of the TPP will derive
benefits from trade and investment, disadvantaging non-TPP members in ASEAN and ASEAN’s
dialogue partners. This might encourage some of the countries in ASEAN to consider participating

in the TPP at a later stage.

Nevertheless, with the increasing growth and development in ASEAN there will be many
infrastructure projects. China has planned an ambitious network of connectivity projects that will
span the region. India, too, has initiated many projects that will improve connectivity in the region.
The increasing energy demand in the region will also require better infrastructure and investment.
This is where the AIIB will have a positive role to play. It will offer a range of opportunities that

goes beyond the World Bank and ADB.

Prof. Shujiro Urata, Professor of Economics, Graduate School of Asia-Pacific Studies, Waseda
University, Japan

New regional arrangements such as the TPP, RCEP, and AIIB are likely to contribute to deepening
regional economic integration in East Asia, although the extent and the depth of their contributions

differ among them.

The TPP is likely to have important impacts in East Asia, as it establishes a business friendly
environment where free flow of goods, services, capital, and information is promoted with high level
of trade and investment liberalization and a comprehensive and ambitious set of rules on economic
activities. The agreed measures will promote trade and investment among TPP member countries
possibly at the cost of trade and investment for the non-TPP member countries, giving them an

incentive to join the TPP in order to avoid discriminatory and negative impacts.
RCEP is likely to take some time to be concluded and enacted, considering the progress in

negotiations that has been made so far. Judging from media reports, compared to the TPP, the RCEP

will not be as high level in terms of liberalization or comprehensive and ambitious in terms of rules.



One important element in RCEP, which is not given much priority in the TPP, is economic
cooperation. Indeed, there are several members that can benefit significantly from economic

cooperation to be extended by other RCEP members.

The establishment of the AIIB has positive impacts on infrastructure building as it prompted other
organizations such as the ADB and other donor countries including Japan to increase financial
assistance for building infrastructure in Asia. AIIB should cooperate with other international
organizations including the ADB and the World Bank to build infrastructure, which would benefit

the region.

Prof. Gary Hawke, Emeritus Professor, Victoria University of Wellington, New Zealand

Professor Hawke claims that RCEP, TPP, and AIIB can deepen EA economic integration. But the
bigger question is will they? He sees the TPP as a set of linked bilateral rather than a regional
agreement, a modest enhancement of market access, a conventional and traditional approach to
sectors and international rules, and claims that the TPP makes no contact with the Region’s agenda

for inclusive, innovative growth.

RCEP brings about three main questions: Will there be more market access schedules or
internationalization of AEC? Can RCEP achieve both a high level of ambition and sufficient
flexibility for a highly-varied membership? And can RCEP provide for existing and future
international production networks covering both goods and services? The AIIB still come across
constraints when it comes to improving infrastructure and connectivity. Professor Hawke claims
that these constraints are more often due to the design of projects, including alignment of costs and

benefits, rather than lack of finance.

If the FTAAP is an even bigger wrangle over market access than TPP it cannot be expected to be
more successful than Doha. The FTAAP should be used to avoid incompatibilities between TPP and
RCEP, facilitate development of the WTO, foster the wider integration agenda (including AIIB and

development banks), and to build support for innovative, inclusive growth throughout the region.

Institutions for Deepening Asian Regional Economic Integration by Dr. Shiro Armstrong,
Co-Director, Australia Japan Research Center, Australian National University, Australia

Dr. Armstrong argues that the impact of bilateral trade agreements have been minimal and often
exaggerated. There is a lack of evidence of trade creation and diversion. The reasons are because of
low utilization, and many exclusions (of politically sensitive issues). There are already low barriers

from unilateral liberalization in Asia.

The TPP has the potential to change that and really affect trade and investment flows. One positive

outcome was the limits on strengthening intellectual property rights (IPR) which are difficult for



developing countries and some developed countries like Australia. There are also problems of
bilaterals within the TPP as it makes accession harder for new entrants and does not simplify
commerce and supply chains. Furthermore, the TPP is designed to hurt non-members with trade
diversion as the incentive to join. Dr. Armstrong sees RCEP as a binding Asian cooperation. At best,
it would strengthen and expand the AEC. RCEP holds ambitious targets and capacity building, not
high hurdles to membership and punishment like the TPP does. It holds the potential to negate
diversionary impacts of TPP if an ambitious outcome is reached. The challenge for RCEP and TPP is

in expanding its membership.

Dr. Armstrong argues that development cannot be negotiated. Trade and investment liberalization
alone won't deliver deeper economic integration. Binding rules help governments from going
backwards but won’t deliver investment or development. For that, capacity building and
frameworks for cooperation is required. He concludes that newer initiatives should be embraced and
has the potential to be shaped to benefit the region. The AIIB as China’s provision of a regional
public good, OBOR as a potential to connect, and enfolding that into the ASEAN+6 agenda in order

to gain from Asian regional cooperation in a way that embraces and furthers new initiatives.

Questions and Answers in Panel Session 3

Dr. Wang started the session by directing a question to Dr. Chan, Prof. Urata and Dr. Armstrong. He
asked if the TPP will prevail. Will it have more members in the future? And will it set the next

generation global standard for rules?

Dr. Armstrong replied by adding that the TPP standards are set by the mass economies, namely the
US. This is in contrast to how it’s been done in Asia before, where the setting of rules and standards
are by consensus. As such, there is a worry of big countries setting the rules in the absence of strong
justification. Hence, he doesn’t think that the TPP will become the global standard for rules, and

other countries might not be willing to join otherwise.

Prof. Urata explains that his response is somewhat different from Dr. Armstrong’s. He believes that
the TPP will eventually become the global framework, based on the amount of countries that are
interested in joining the TPP. He claims that once the TPP is enacted, countries such as Malaysia
and Vietnam will benefit greatly, and this in turn will attract non-member countries to join the TPP
in order to avoid being on the losing side. He also believes that China will benefit a lot from being a
part of TPP, and also that being a larger global investor will be a main motivator for China to join the

TPP as it will help avoid discriminatory treatment.
Dr. Chan is not sure if the TPP wouldbe the global standard, but she provides 4 observations:

1) TPP is very much stricter in regulations compared to TTIP



2) Were it not for the fact that TPP accommodated RCEP’s concept (with some
overlapping members of TPP and RCEP), TPP would not have been finished
this year.

3) In terms of the next generation issue we have to face, other than the at-, across-,
and behind- the- border supply chain issues, the most challenging next
generation issues are behind-the-border ones (legal framework and so on).
Because of this, she has faith in RCEP in the sense that the three pillars (political,
cultural, and economic) of the ASEAN Community have a valuable presence
there, which may ease future tension by accommodating the legal framework
that each member has to face.

4) In the case of China, China is about to sign the US-China Investment Treaty,
which is not necessarily below some of the standards set by certain chapters of
the TPP, as she understands it. China also has individual FTAs with other TPP
members. As the second largest economy in the world, it is quite doubtful that
China has any plan to join TPP. In any case, at the current state of play, TPP is
aspired to be the standard of global trade and investment.

Mr. Soy Pardede, former Head of the Trade Committee in KADIN, invited the speakers to discuss
the need for competition policy. He noted that in terms of multilateral trade arrangements, several
(negative) impacts need to be addressed: 1) excessive exploitation of natural resources; 2) fate of
local industries, particularly those who are still in its infant status in developing countries; 3) fate of
SMEs; 4) labor/employment issues; and 5) agriculture. To cope with the negative impacts of all this
trade liberalization and development goals, competition policy is what needs to be, but hasn’t been,
addressed. What is the role of the regulators in providing sound competition policy that can address

the impact?

Dr. Armstrong believes that competition policy cannot be mandated. The TPP might have that, but

there ‘s a lack of capacity implemented in a lot of these countries.

Prof. Hawke reminds the audience that RCEP is linked to AEC as well, and not just to the TPP.
Although RCEP is less developed, it certainly has the potential to do better than TPP in a number of
areas, including competition policy. Furthermore, if the interest is in things like non-discriminatory
treatment, national treatment of firms, then you can provide any number of agreements (e.g.

China-NZ FTA) without necessarily joining the TPP.

Dr. Armstrong also provided the audience with a thought provoking question by asking if Indonesia
really wants to join the TPP. Is it just a political ploy to please other global leaders, or is there real

intent for Indonesia to join?

Dr. Damuri also commented on Dr. Armstrong’s presentation on the minimal impact of FTAs. He
mentioned that CSIS previously conducted a study that attempted to evaluate the impact of
Indonesian FTAs, and found that utilization of FTAs are quite low in Indonesia. One of the problems,

perhaps, is what people call the “Spaghetti Bowl” effect: where there are too many trade agreements,



that people lose track of which can be used for their business, especially within the business sector.
Now, not only bilateral agreements, but also mega-regional agreements are underway or concluded.

How will this development affect the spaghetti bowl effect?

Prof. Urata mentioned that there are 2 kinds of studies when it comes to evaluating the usage of
FTAs: 1) questions and survey of companies (asking whether they use FTAs or not); and 2) use of
trade statistics to compute the value of import coming via FTA divided by total import value. In both
cases, the numbers tend to be quite low. But there you have to be careful. The first method should
take into account that some companies might not need to use FTAs at all, while the second method
should consider that many imports also don’t need to use FTAs. As such, you must choose the

method of study carefully as numbers could be very different.

Prof. Hawke raised the point of looking at the reverse of trade in countries with which you have
FTA, compared to countries with which you don’t have FTA. It is almost inevitable that the growth

is much higher in countries with which you do have FTAs.

Dr. Armstrong mentioned that studies have found very little evidence of FTAs making positive
impact on trade and investment. Australia just completed FTA with China, ratified in Australia this
month, and big part is gain market access to services in China. However, although the door has been
opened, how do you take advantage of these opportunities, what are the opportunities? It is
important to turn these agreements into ongoing processes instead of one-shot games so that you

can account for recent events.

Dr. Nambiar states that in some ways, RCEP is an extension of or builds upon the AEC. There are
some features of RCEP that one is not likely to see in the TPP, for instance that of cooperation or
narrowing the development gap. . He also mentioned that certain countries, such as Thailand and
the Philippines, might, in time, show an interest in joining the TPP, if only to close the competitive
gap between themselves and Malaysia. As such, Malaysia sees it in its advantage to participate in the
TPP now, while the rules of the TPP are still under negotiation, rather than later when they are set

in stone.
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Panel Session 1: A Decade of EAS and Economic Regionalism: How can we pursue our
growth strategy and achieve structural reform

We all know that the region of which we are all part is leading the pace globally in
economic growth

e And 2015 is a significant milestone in the ongoing progress being made towards

regional economic integration and growth and increasing the region’s prosperity
o marks the 10" anniversary of EAS

establishment of the ASEAN Economic Community (AEC)

conclusion of the TPP negotiations

progress in the RCEP negotiations

further bilateral agreements reached and note that Australia and Indonesia are

re-engaging on bilateral CEPA on top of other recently concluded bilateral

agreements with other regional countries

o O O O

In short significant progress is being made in economic integration. This is an encouraging
picture. But how is it possible? It does not happen in isolation.

Regional security environment is fundamentally linked to these achievements. Why?

First - Because the best environment for the region is one which promotes strategic stability,
open societies and economies, and economic integration.

Secondly - Because of the strategic importance of ASEAN’s role as an institution. ASEAN
plays a key role in consolidating the strategic stability of SE Asia as well as expanding its
economic reach. Apart from the two well-established groupings in our region - ASEAN and
APEC - ASEAN-centred institutions including the EAS and the ADMM plus play important
roles in building trust and habits of cooperation amongst countries in the region.

Thirdly - Because the strong and consistent US presence in the region has been and will
continue to be important in providing confidence in the region’s changing strategic landscape

BUT there are many multi-faceted and evolving security risks and challenges that must
not be allowed to adversely affect the environment that is necessary to continuing strong
economic growth, deeper economic integration and prosperity of the region

o Traditional security disputes relating to trust, maritime and territorial disputes
and changing power dynamics in the greater Indo-Pacific region,




o Non-traditional security threats posed by terrorism, extremism including by
foreign terrorists, natural disasters, human pandemics, and transnational crime,
including cybersecurity

So how do we minimize these risks that impact on the region’s stability and prosperity?

In addition to the factors just mentioned above (ie ASEAN'’s strategic role and the US
presence in the region)

e Constructive and forward-looking bilateral relationships, particularly among the
region’s major powers, are fundamental to addressing these challenges and play a
crucial complementary role in promoting a stable and resilient regional order

e All regional countries need to work together and put energy into helping build
institutions and norms of behavior in the region. These structures and habits can help
manage strategic tensions and can act as an anchor at a time of transition in the region.

e EAS is unique as the regional institution which has the membership composition to be
able to play a constructive and positive role in helping underpin ongoing economic
growth and prosperity as well as in helping ensure regional security

o EAS can complement the work of APEC and the G20 in fostering greater
economic and financial cooperation.

o But EAS can play an additional role in nurturing habits of consultation across
the region including on transnational issues. Consultation might not always
resolve problems but it can make the search for solutions easier and diminish
the risk of miscommunication and miscalculation

o Welcome the commitments by the EAS leaders at their recent meeting to
strengthen the EAS as an institution, e.g. in its statement of regional maritime
cooperation, on cyber issues and on measures to help combat extremist
terrorism

All of the points | have mentioned just now are important to laying the basis for achieving
further progress in regional economic integration

e The establishment of the AEC offers new pathways for business from other EAS
member countries to engage with ASEAN

e The conclusion of the TPP and progress on RCEP is full of potential benefit for
economies involved in these partnerships. TPP and RCEP are complementary and are
viable pathways for the ultimate realization of a free trade area in the Indo-Pacific

e Australia through the ASEAN-ANZ FTA and through our development cooperation
programs is committed to supporting ASEAN’s efforts to advance regional integration.
Indeed regional integration is a project that needs even greater effort in each SE Asian
country as well as by ASEAN as an institution



Ongoing regional trade liberalisation is important. Such efforts can drive further
significant growth within SE Asia especially in the services sector, in hitherto
relatively untapped areas such as transport, infrastructure, education and investment.

One particular example consistent with this growing trend to open up our economies
is the very recent commitment by Australia’s Prime Minister and Indonesia’s
President to re-engage actively in order to conclude a Comprehensive Economic
Partnership Agreement. This comes directly after President Widodo publically
expressed to US President Obama his keen interest in joining TPP.

Bilateral agreements, alongside the TPP and potentially the RCEP are helpful in
opening up regional economies and contributing to further economic growth. This
means reducing the tariff and behind-the-border barriers to services trade to gain the
efficiencies and benefit from increased.

Indeed such structural and regulatory reform within the countries of ASEAN and of
EAS as a whole must be undertaken on a continuous basis. Without this ongoing
reform the potential will not be realized and that would be to the detriment of the
whole regional economy.
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Wang Zhenyu
China National Committee for Pacific Economic Cooperation

Great Achievements of EAS and EA regionalism:
stocktaking

* AEC and RCEP

* Connectivity initiatives

* Functional Cooperation Initiatives in Priority Areas

* US and Russia's accession to EAS: greater economic group

* East Asia fared well in the GFC and remains the global economic
engine and contributed to multilateral trade process and global
development agenda

--moving closer to an economic community




Great Achievements of EAS and EA regionalism:
reasons

* ASEAN Centrality

* avoiding leadership competition

* open regionalism

* confluence of various processes (ASEAN + mechanisms)
* gradual development of mechanisms

* top-down committments to meet the bottom-up needs of market
integration

* Intellectual support
* capacity building
* comprehensiveness

Looking beyond 2015: Opportunities and

Challenges

* Opportunities:
h—glrz?:at progress in TPP/RCEP/AEC and bilaterals: more efforts can be diverted to

--positive progress in climate change, ITA expansion, UN Sustainable
Development Goals

--regional industrial transformation

* Challenges

--uncertainty of global economy

--rising of anti-liberalizaiton and anti-globalization forces
--geo-political and security concerns

--lack of political will

--lack of capacity




Looking beyond 2015: dialogue and cooperation

* EAS is one of the channels to promote dialogue and cooperation,
where ASEAN retains centrality.

* The gene of the channels should be the ASEAN way .

* The mission should be community building through collaboration and
cooperation promotion rather than through quarrelling and dispute.

* The EAS should be a venue to promote the New Model of Major-
Country Relations, featuring "no conflict or confrontation"”, "mutual
respect" and "win-win cooperation".

* Functional cooperation remains a convenient tool for community
building.

Looking Beyond 2015: Structural Reform to
Promote Growth

* Structural Reform as an essential part of regional economic
integration.

--TPP members of EAS will have to practice structural reform as
stipulated by the rules.

--RCEP should encompass elements of structural reform as a
comprehensive, high-standard, and modern RTA.

* structural reform as an essential part of connectivity: institutional
connectivity

* Structural reform as a nessary request of physical connectivity
initiatives




Looking Beyond 2015: Structural Reform to
Promote Growth

* oriented to enhancing the East Asia production network, supply
chains and value chains

* unilateral actions complemented with collective actions

* synergy with APEC efforts: to avoid duplications and serve as a role-
model

* capacity building: special attention and resources to be diverted to
non-APEC members

* long-range goals with gradualism
* combined with current initiatives as they dictate

Thank you!

wangzhenyu@ciis.org.cn
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East Asian Miracle and Asian Paradox

1. In the past three decades under the GATT led by the U.S. and WTO, East Asia (ASEAN
plus CJK), especially the four dragon economies, achieved the East Asian economic miracle
(The World Bank 1993) by adopting an export-oriented development strategy. They enjoyed
“unlimited” access to the U.S. market first after WWII and later took advantage of their own
geographical proximity to become more functionally interdependent.

2. Since the Asian financial crisis in 1998, East Asian economies have developed a sense of
an “East Asian lIdentity.” Self-help mechanisms among East Asian economies, such as the
CMI and ABMI, have been launched to avoid the recurrence of the financial contagion
triggered by extra-regional shocks.

3. Despite being immediate neighbors, the leaders of China, Japan and Korea (CJK) met for
the first time in history after the Asian financial crisis in 1998. The memories of devastating
wars fought against each other, colonial occupation, ideological confrontations during the
Cold War and subsequent accumulated mistrust are vivid for all three countries.

4. As China’s PPP-based GDP overtook that of the U.S. in 2015, according to the IMF, the
regional hegemonic leadership competition between China’s “Chinese Dream” and the U.S.”
“Pivot to Asia” policy appears to increasingly be on a collision course, causing a new wave of
nationalism and heightened hegemonic rivalry, including maritime territorial disputes. Indeed,
this phenomenon caused the “Asian Paradox,” asserting the discrepancy between growing
intra-regional economic interdependence on the one hand and backward political and security
cooperation on the other.

TPP, AlIB, RCEP, and Domestic Reform as Regional Integration Tools

5. Recently, two great institutional mechanisms have been established to alter the economic
and diplomatic landscape of the Asia-Pacific rim. One is the U.S.-anchored TPP and the other



is the China-anchored AlIB. Will they counterbalance each other for hegemonic leadership in
the Asia-Pacific region?

6. The TPP without China has benchmarked, in many respects, the degree and scope of
liberalization contained in the already effective KORUS FTA but upgraded or added some
additional trade rules, such as TRIP protection, labor standards, environmental protection,
and management of state-owned companies.

7. On the intra-regional trade side, East Asia, as a global manufacturing powerhouse, has not
fully used its inborn regional supply chain potential compared to other regional integration
efforts observed in the EU.

8. Another mega-economic bloc, RCEP without the U.S., has also been in negotiations by
China and the ASEAN leadership. Although less liberalized than the TPP, RCEP nearly
equals the GDP and trade volume of the TPP. Both mega deals are viewed as check and
balance acts between the U.S. and China.

9. Given the ongoing slow growth, underemployment as the “new normal” and rising
economic interdependence between the U.S. and China, both the TPP and RCEP need to be
converged down the road as a building bloc toward the early realization of the Free Trade
Area of the Asia-Pacific (FTAAP) through trade and investment.

10. China rolled out the AlIB to link the countries that were on the ancient Silk Road routes —
those based on land and ocean — through transportation and infrastructure networks. Again, is
this initiative also intended to counterbalance the U.S.-led IMF, World Bank, and Japan-led
ADB? The AIIB reflects China’s newfound international clout by having 57 prospective
members. The UN has addressed the launch of the AlIB as “scaling up for sustainable
development” for the concern of Global Economic Governance. For the AlIB to foster
economic connectivity and a new-type of industrialization in Asia, the AlIB should meet
global best practices with high standards, particularly related to governance, and
environmental and social safeguards.

11. Avariety of free trade deals and multilateral funding schemes in Asia requires each
country to upgrade its economic system to meet high global standards. Membership for free
trade deals and related financing schemes serve as effective external pressure for a country to
carry out economic reforms toward more open, competitive, and transparent systems.

12. Korea has concluded the Korea-China FTA, awaiting the National Assembly’s approval
for effectuation. It is China’s first FTA with an OECD economy. Even in the medium term,
many experts claim that a TPP without China is half-baked given the increasingly
interdependent economic linkages between the U.S. and China. In this context, Korea’s
joining the TPP is likely to contribute to bringing the TPP and RCEP together. In this regard,
Korea needs to carry out another round of comprehensive reforms in the labor sector, finance,



education and public enterprises, as it did during the Asian financial crisis to draw the IMF’s
standby credit under stringent conditions.

13. Though very slow to make progress, negotiations for the China-Japan-Korea FTA need to
be accelerated to provide new momentum for Asia-Pacific economic integration. East Asia
needs to pursue open regionalism for sustainable global growth.

14. ASEAN is strategically significant because of its size and dynamism, and for being in the
Asian economic and security architectures. South Korea, as the fourth largest economy in
Asia, is located in the middle of four global powers. ASEAN and Korea together can play a
critical role in combining the TPP and RCEP down the road and in mitigating ongoing
political tensions among big powers.

14. Given the complexity and time-consuming process of formulating a formal top-down
integration architecture, stronger and effective measures for trade facilitation, such as e-
customs services, rule of origin verification, IPR protection, SPS and port-centric
management, effective aftercare services for FDI must be pursued at APEC or other multi-
lateral fora.

15. The promotion of intra-regional tourism, including student exchanges, could be very
effective for job creation and enhancing mutual understanding and cultural exchange. The
increasingly prosperous East Asian population should be viewed as a good source for
regional tourism development. An early version of an open-sky agreement for low-cost
carriers needs to be explored.

16. An intra-regional coordinated mechanism needs to be developed to prevent natural
disasters and to handle them once they have occurred due to weather anomalies. East Asian
economies should begin more effective collaborations on non-traditional security issues,
including nuclear safety, energy security and cyberspace.

Asian Values and a Bottom-Up Approach to Build Mutual Trust

17. Respect for elders and neighbors, harmony in community life, and mutual learning has
been at the core of Asian values and prevailed throughout the long history of Confucian
cultures in East Asia.

18. Mutual trust cultivated in the Confucian culture in East Asia is a valuable cornerstone for
cooperation and public infrastructure and indispensable for peace. The trust-building process
requires a consistent approach and the objective recognition of accurate history so that the
next generation can move forward. Major regional powers need to be non-aggressive, non-
assertive and non-coercive to deepen mutual trust.
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With the world looking for Asian Century to provide trade impetus to the global growth
process, completion of the decade of the East Asia Summit (EAS) is being viewed as a major
milestone in economic regionalism in Asia. The RCEP has emerged as a pivot for regional
growth in world’s fastest growing region, where macroeconomic variables like trade, foreign
exchange reserves, savings and investments have expanded at phenomenally high pace. And
this probably is the reason why Trans-Pacific Partnership (TPP) and other Mega regionals are

finding attractive to partner with RCEP members.

It is evidently clear that without the RCEP members, TPP would not have its desired outcome.
It global foothold critically depends on RCEP members. This provides lessons for the other

RCEP members for working towards finalizing the Agreement by 2016.

With tariff rates coming down, the NTMs/standards have gone up across different regions
and groupings. Pragmatism from RCEP members for evolving rigorous NTMs/standards for
facilitating trade seems to be a pre-requisite for driving the mega-regional. However, at the
same time measures for adequately compensating industries and firms affected by these
NTMs/standards also would have to be considered. There has to be adequate recognition of
the fact that members are at different stages of economic development and without regulatory
structures pertaining to NTMs/standards, the members would be affected differently.
Therefore, implementation of comprehensive and harmonized NTMs/standards would be the
key issue before RCEP.

The question is where to begin the process of instilling confidence among the members. In

my view three clearly defined steps may help: a) liberalizing at domestic level; b) more



space for laggard countries, so that they may catch up in due course of time; and c) sectoral
cooperation for promoting Regional Value Chains, which is equally important for converging
sector specific standards and protect designs. The emergence of value chain in specific

sectors would facilitate this process.

The region is known for inward and outward FDI. Harmonized approach for investment both
for promoting infrastructure and for regional integration would help in allowing IFDI in
desired sectors with quality of investment, while providing due attention to evolve and build

institutional architecture for supporting the process of adoption.

The role of financial institutions in the Asian region is also crucial. As the regional
economies are growing fast over the years, several new opportunities are surfacing in terms
of viable projects. At the same time, the region is surplus with investable funds. New role for
institutions like ADB for strengthening regional institutions is extremely important. There
are competing institutions coming up which may also play an important role. However, the

next decade is significant for rediscovering ADB and other institutions.

RCEP has the potential to lead the global economy as it has the economic potential. It has
emerged as a soft global power and this lead role of the regional caucus should be maintained

to ensure Asia’s pivotal role in the world economy.
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“Centric Circle Strategy” for East Asian integration
(ASEAN integration & AEC, ASEAN +1 FTA and RCEP)

O RCEP should be designed well to have “significant improvements over
the existing ASEAN+1 FTAs”. RCEP should be based on AEC (with
widely scoped liberalization, various dev't agenda, and a philosophy of
community-building through deepening economic integration and narrowing
dev't gaps (ERIA 2014))

U There are some concerns about RCEP negotiation progress (So far,
liberalization levels of AEC in terms of trade in goods and services as well as
investment are higher than that of most ASEAN +1 FTASs)

U Also about the implementation mechanism in RCEP (DSM; review;
committees/secretariat) and role of ASEAN Sec)?




Q

Trans-Pacific Partnership (TPP) Track

TPP is driven by US (and in line with US foreign policy objective of
pivot toward Asia). TPP tends to be a high quality FTA addressing
several next generation issues.

Not all ASEAN members are of TPP - The confidence in having
ASEAN “common voice” & ASEAN unity?

There is also investment and trade diversion effects (particularly for
CLM) - How to minimize disadvantages for non-TPP members?

Q

Connectivity for a more effective integration

Major programs: (i) MPAC (to enhance ASEAN physical connectivity,
institutional connectivity, and people-to-people connectivity); (ii)
APEC Connectivity; and (iii) China’s Silk Road Strategy

Goals of MPAC are ambitious but there are major issues: ASEAN
needs external resources and private sector engagement.

ASEAN voice hard to be “strong” enough in many relevant
international institutions (WB; ADB; AlIB,...). At the same time

= Many ongoing cooperation programs remain overlapped and have not been
implemented yet; they may lead to the dispersion of efforts and resources.

= Some initiatives/programs with ASEAN cooperation are not all incorporated
into the framework of MPAC. There may be also a problem of conflict of
interests. Coordination between all stakeholders and ASEAN lacks effective
mechanisms




Concluding Remarks

U The EA and Asia Pacific integration can succeed only with the
strengthening of ASEAN integration. Also ASEAN integration could not
succeed if development gap in ASEAN would be widening. ASEAN
centrality and the successful formation of AEC are very essential.

U Market forces and new requirements for Asia Pacific economic
integration for meeting next generation trade issues and sustainable
development are being strengthened. But risks for conflict of interests
(geo-political problems; possible unequal distributed benefits) cannot
be underestimated. The adverse side effects should be managed with
thoughtful policy responses (Dialogues and role of ASEAN!)

U To ensure (especially after 2015) that the commitments in the AEC
and RCEP are as deep, to implement unilateral liberalization and
domestic reforms, and to support less developed countries in capacity
building are all very critical.

Thanks!




® Somkiat Tangkitvanich

THAILAND DEVELOPMENT
RESEARCH INSTITUTE

A PLATFORM FOR INTEGRATION
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FICTION :

FACTS:

FICTIONS AND FACTS

In 2015, ASEAN will change significantly as a result of the AEC coming

into full force.

No significant changes for most ASEAN countries in 2015.

Under AFTA, original ASEAN members have reduced their tariff rates since 1993 and the

planned tariff reduction is almost finished.

There will be little progress in eliminating non-tariff barriers and liberalizing trade in

services and investment by 2015.

Only 8 professional services are subject to ‘mutual recognition arrangements’ (MRAs), the

implementation of which remains extremely slow.

The only major change is that CLMV will have to cut their tariff for other ASEAN members.

Problems arise not only from the slow speed of implementation but also from the lack of

strong commitments among ASEAN countries.

FICTION :
FACT:

FICTIONS AND FACTS

All labors will be able to move freely.

Only 8 professional services are under mutual recognition arrangements (MRAs)

Medical doctor

Dentist

Nurse Engineer

Architect

Tourism

Surveyor .
professionals

Foreign professionals must pass written exams in Thai.

nurse, dentist,
medical doctor

Foreign professionals are allowed to jointly work with Thai

engineer professionals. To conduct an independent practice, they must pass
the assessment to prove that they fully understand the codes of
. practice and laws written in Thai language.
architect
Foreign accountants must prepare reports in Thai language and
accountant understand Thai accounting and tax codes. Auditors must be able

to audit accounts prepared in Thai language.

Conditions for
professional operation
are completely subject
to domestic regulations.
Negligible impact is
expected after 2015.




OPPORTUNITIES

Connecting ASEAN power grids

® ASEAN has undergone de facto economic
integration well before 2015.

* Intra-regional trade and direct investment
in ASEAN continues to increase.

® ASEAN is becoming physically connected
and a single production base.

* Millions of ASEAN people are working in
other ASEAN countries.

GROWING INTRA-REGIONAL TRADE

Destination of export from ASEAN (%)
100%

80%
60%
40%

20%

0%

2000 2011 2020 forecast




LABOR MARKET INTEGRATION

* There are currently approximately 3 million registered migrant workers in
Thailand, 95% of which are low skilled.

Age structure of migrants as of 2015
W04 W1529 W30-44 W4559 MW 60+

(1

6%

15-29
42%
\

Source: TDRI’s estimation from Ministry of Interior’s data

Skill level of migrant workers
m High-skilled labor m Low-skilled labor

High-
skilled
Low- labor
skilled o
labor <754
95%
2 . 98 million

Total number of migrants:

Source: TDRI’s estimation from Ministry of Labor’s data

12

Missing road links

iOMYANMAR i

THAILAND
. PHILIPPINES

CAMBODIA  yjET NAM

MALAYSIA

SINGAPORE

INDONESIA

Missing links: Road

CHALLENGES

Strengthening AEC integration

Reducing NTBs

Liberalizing service sectors,
esp. business services
Bridging missing
transportation links
Facilitating free flow of goods
and high skilled workers

Speeding RCEP negotiation




@ Josef T Yap

Major Challenges to
Economic Growth and
ASEAN'’s Programs

JosefT. Yap
26 November 2015

Endogenous Growth
Framework

Economic growth depends on the quantity
as well as quality of inputs

Note: Some of the ideas were culled from the 7t
Meeting of the International Policy Advisory Group of
the Asian Development Bank.




Categories of Major Challenges

 Factors of Production
¢ Macroeconomic Stability
 Sustainability

Factors of Production

* Investment in physical infrastructure

» Developing Asia: USDS trillion requirement
between 2010 and 2020

» Chronic fiscal crisis, especially advanced
economies

» Public private partnerships
» Will AlIB provide a significant boost?




Factors of Production

* Innovation

» Main long-term driver of economic growth

» Need to balance IPR protection and access for
developing countries

 Skills upgrading

» Job-skills mismatch

» Closer coordination among academe, government, and
private sector

» Promote TVET
* Quality of Education

» Nurturing innovative thinkers and managers who can
address complex issues and develop creative solutions.

Macroeconomic Stability

« Financial Sector stability

» Disruptive asset price shifts in financial markets
» Volatile capital flows

» Tendency for boom-bust cycles

» Further strengthen financial regulation and
supervision

» Clearer role for capital account regulations
» Sovereign debt workout mechanisms
» Promote regional cooperation, e.g. CMIM
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Macroeconomic Stability

* Narrow fiscal space
» Impact of ageing populations
» Need to maintain macroeconomic stability

» Lack of public goods (e.g. undercapitalization of
World Bank)

« Policy Coordination
> Global macroeconomic imbalances

» Reduce reliance on accumulation of foreign
exchange reserves

» Address financial sector instability

Sustainability

* Environmental Management
» Climate change: mitigation and adaptation

* Inequality and Social Cohesion
» Inclusive growth
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Sustainability

* Rebalancing and product
diversification

» Leads to new sources of economic growth. E.g.
Philippines =» modest shift towards investment
and manufacturing

« Demographic winter in many countries
» Migration policy

ASEAN Programs

« Master Plan for ASEAN connectivity

» ASEAN Highway Network

> Integrated and Competitive Maritime Transport in ASEAN
» ASEAN Single Aviation Market

« Cooperation in education - ASEAN Quiality
Assurance Network, ASEAN Universities Network

* Intra-regional migration - ASEAN
Declaration on the Protection and
Promotion of the Rights of Migrant
Workers; 8 MRAS have been concluded
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ASEAN Programs

« Financial Cooperation

» CMIM, AMRO

» Roadmap for Monetary and Financial Integration of ASEAN
» ASEAN Financial Integration Framework

« SME development (rebalancing and inclusiveness)

» Strategic Action Plan for ASEAN SME Development 2010-
2015

» ASEAN Benchmark for SME Credit Rating

» Methodology, the SME Service Centre, the ASEAN SME
Policy Index and the ASEAN

» Common Curriculum for Entrepreneurship.

ASEAN Programs

* Environment — ASEAN Environmental
Cooperation in 10 priority areas

» Overall goal of AEC: (a) a single market and
production base, (b) a highly competitive
economic region, (c) a region of equitable
economic development, and (d) a region fully
integrated into the global economy.
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THANK YOU !!!
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Poltak Hotradero

ASEAN Economic Community:
Financing Growth

Agenda

r ASEAN General Overview
r Financing ASEAN-5
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ASEAN Countries Real Economic Growth
Average Growth 2004-2014

(Source: World Economic Outlook Database 2015 IMF)
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ASEAN Countries in Population
ASEAN Population: 620 Million people (2014)

(Source: World Economic Outlook Database 2015 IMF)

ASEAN Countries in GDP
ASEAN GDP: $ 6762 Billion in PPP (2014)

(Source: World Economic Outlook Database 2015 IMF)
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Bank Asset to GDP

Mainstream Financing

300%
271.8%
@ Bank Asset to GDP
250%
200%
160.0%  163.7%
150% 142.0%
95.4%
0,
100% o 82.9% 88.3%
52.2%
50%
Y 31.9%
Myanmar Indonesia Laos Cambodia Philippines  Brunei Thailand  Malaysia  Vietnam  Singapore
Darussalam
(Source: Local Currency Bond and Infrastructure Finance in ASEAN+3, ADB, 2015)
Government Bond Outstanding to GDP
Sovereign Financing
70%
@ Gov. Debt Outstanding to GDP 62.4%
60% 57.5%
49.8%
50%
43.1%
40%
30%
22.4%
20% 16.9%
10%
0,
3.4% 4.9%
0.0% 0.0% i
0 Bl e B S S S
Cambodia Laos Brunei Myanmar Indonesia  Vietnam Philippines Singapore Thailand  Malaysia
Darussalam

(Source: Local Currency Bond and Infrastructure Finance in ASEAN+3, ADB, 2015)
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200%

180%

160%

140%

120%

100%

80%

60%

40%

20%

0%

Credit to Private Sector and M2/GDP

ASEAN-5 Differences

(in percent of GDP)

160%
182.45% 140%
120%
145.29%
100%
126.28%
80%
60%
55.85% 40%
48.41%
20%
0%

Indonesia Malaysia Philippines Singapore Thailand

B Credit by Financial Sector

(in percent of GDP)

141.77%
131.36%
71.67%
39.50%

Indonesia Malaysia Philippines  Singapore Thailand

137.98%

B M2 to GDP

(Source: World Development Indicator, World Bank 2015)
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ASEAN-5 Bond Market Volume

End of 2014 Position

(in USD Billions)

$350
Indonesia 16.8%
$300
$136
$250 $70 Malaysia 8.0%
$200 $100
Philippines - 5.5%
$150
$213 Singapore 3.8%
$100 $193 $17
$153
$50
$86 Thailand 2.9%
$0
Indonesia  Malaysia Philippines Singapore Thailand 0% 5% 10% 15% 20%
B Government M Private H Year-on-Year Growth
(Source: asianbondsonline.adb.org)
ASEAN-5 Equity Market
End of 2014 Position
(in USD Billions) (in USD Millions)
$800 $752.83 75.00% 80%
4700 0% Indonesia - $392.43
(]
$600 60%
Malaysia $622.26
$500 $45900 50%
$422.12 $430.42
$4OO 40% Philippines $175.84
$300 30%
Singapore - 583076
$200 20%
$1OO - e _ $1‘28241
$0 0%
Indonesia  Malaysia  Philippines Singapore  Thailand SO 5500 sl,OOO $1,500

Hm Market Capitalization

—e—Trade Velocity

M Average Daily Trading Value

(Source: World Federation of Exchanges Statistics)
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Mutual Fund Assets in Comparison
End of 2010 Position, By Country

Region Population GDP Assets Asset per Capita Asse;: gsl,)sphare
s (Millions) ($ Billion) ($ Billion) ($) %)
0

6.1

China 1,355.2 5,708 347.6 256.5

Indonesia 232.8 707 18.7 80.3 2.6
South Korea 48.9 1,028 300.2 6,139.1 29.2
Malaysia 28.0 248 73.1 2,610.7 29.5
Philippines 93.8 200 5.7 60.8 2.9
Singapore 4.8 223 44.9 9,354.2 20.1
Thailand 68.2 319 87.7 1,285.9 27.5
United States 310.2 14,490 11,820.7 38,106.7 81.6
Japan 127.0 5,485 785.5 6,185.0 143

(Source: Asian Development Bank, 2013)

Blue Chip Stock Performance Among ASEAN-5

500 = MSCI Indonesia USD 277.29
= MSCI Thailand USD 201.32
450 ——=MSCI Philippines USD 316.2
« MSCI Singapore USD 119.22
400 —MSCI Malaysia USD 175.64
= MSC| Emerging Market USD 126.68
350
300
250
200
150
100
50
0

Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11 Nov-12 Nov-13 Nov-14 Nov-15

(Source: Thomson-Reuters, MSCI)
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Global Equity Asset Allocation

Among Emerging Market Countries

BT MSCI Emerging | MSCI AC Asia e MSCI Emerging | MSCI AC Asia
E Market ex Japan E Market ex Japan

China 17.7% 25.0% Chile

Brazil 16.0% Turkey
Korea 13.5% 19.1% Colombia
Taiwan 11.5% 16.3% Peru
South Africa 7.4% Philippines
India 7.4% 10.4% Hungary
Russia 7.3% Egypt
Mexico 4.5% Czech Republic
Malaysia 2.9% 4.1% Morocco
Thailand 1.7% 2.4% Singapore
Poland 1.7% TOTAL

1.5%
1.3%
0.8%
0.6%
0.5%
0.4%
0.4%
0.4%

0.2%

100%

0.7%

11.8%
6.9%

100%

(Source: MSCI, 2014)

poltak.hotradero@idx.co.id

THANK YOU
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© Cho Cho Thein

Asia-Pacific Forum 2015
"ASEAN Community Building and regional Integration in East Asia: Looking Beyond 2015"

A Conference by: JEF, ERIA and CSIS
(26-27, November, 2015)

Panel Session II: ASEAN Economic Community as a driver of Regional Integration in
East Asia: Challenges and Opportunities

Talking Points!:

As ASEAN is in moving forward to a peaceful and prosperous community, ASEAN Economic
Community will soon be realized at the end of December in 2015 by comprising to three
mutually reinforcing and closely intertwined pillars of Political-Security, Economic and
Socio-culture community. It is very closed to target date. In fact, ASEAN Economic
Community (AEC) is the goal of regional economic integration by 2020 according to the
(Bali Concord II) ASEAN vision 2020. ASAEN Community's Post 2015 Vision is aimed to

promote ASEAN as a rules-based community bound by shared principles, values and norms.

It has been transforming into a Rules-based and People centered organization by
integrating Southeast Asia’s diverse economies. The AEC is defined by four pillars as

mentioned in following Figure

Source: ASEAN: A Community of Opportunities (www.aseansec.org)

! Cho Cho Thein (Ph.D) Professor, Department of Applied Economics, Yangon University of Economics, Yangon, Myanmar
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As far as it is concerned with the implementation of AEC, it can be seen the AEC Scorecard

that AMSs' implementation had completed over 80%.

Implementation of AEC Scorecards

100% -

80% -

60% -

40% -

20% -

[0)
OA) - : ! : ! B Ongoing
Single Market &  Competitive Equitable Integration into
Production Base Economic Economic the Global Implemented Ahead
Region Development Economy B Not Implemented

. . . . . H Fully Implemented
Source: ASEAN: A Community of opportunities (www. aseansec.org)

When the AEC happens in reality, some countries will see many new opportunities
presented to them and the reverse for others. Therefore ASEAN has also been confronted
with challenges and exploited opportunities. There are many challenges we have to face

beyond 2015.

There are some of the key points that need to be addressed beyond 2015.They are as

follows:

- To attain the concrete achievement of AEC goal, we have to first of all, ensure to
create the Single Market and production based (first pillar of AEC). After reducing
the tariffs among AMSs in line with the CEPT scheme, tariffs are coming down very
fast and are practically zero for the ASEAN-6. Now non-tariff measures (NTMs) have
become particularly salient as a potential barrier to smoother trade linkages among

AMSs.
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- For trade facilitation, we need to establish the National Single Window (NSW) in
AMSs for materialize the ASEAN Single Window (ASW). The ASEAN Single Window
(ASW) is not yet operative. To reach the AEC goal ASW, National Single Windows
are not yet fully operational in most AMSs; and indeed, for three AMSs (CLM), they
have yet to be put in place. The implementation of NTM in Myanmar is also
underway.

- In addition, it is the need for the full operationalisation of both national and regional
trade repositories, which are needed to enhance transparency on trade related
policies, rules and regulations in the region for the benefit of firms and people
transacting business in the region.

- Despite some progress on standards and conformance as well as on MRAs on
professional services, so much more is needed to ensure greater regulatory
convergence on standards and technical regulations, greater confidence on
conformance assessments and certifications, and greater mobility of skilled

professionals within the region.

As a whole of the implementation ASAEN Economic Community Post 2015,

- Narrowing development gaps is also one of the main challenges to be tackled at
national as well as at regional level.

- There are the limitations in capacity in terms of infrastructure, institutions, human
resources, technology, and finance.

- Among of them, Infrastructure connectivity within AEC is also a challenge to drive
the growth of region (As far As Myanmar is concerned, the connectivity will be the
best strategy associated with economic corridors: East-west economic corridor)

- Lack of awareness among different stakeholder is one of the immediate challenges
that AEC faces

- lack of engagements with private sector can pose a big challenge for a successful
implementation of AEC (i.e. SMEs in less developed countries like Myanmar are not
yet ready for AEC, unable to take advantage of the benefits and opportunities from the

AEC, if they are not able to collaborate with foreign companies to acquire new

— 115 —



technology and knowhow due to the lack of finance, technical know-how, international
exposure and capacity)

—> legal and regulatory challenges.. Different levels of legal framework development
and lack of institutional capacity in AMSs hindered their effective and timely

implementation of regional commitments

Way forward

» ASEAN will continue to implement the remaining Blueprint's action lines and
measures that are not yet implemented and their implementation will continue to
be deepened and expanded in scope in terms of policy actions beyond 2015.

» ASEAN should also strengthen the implementation of the three community
Blueprints in a mutually reinforcing manner

» Furthermore, raising awareness on ASEAN should remain the top priority for
greater participation of people in the building of people-centered community
through among other, active engagement with all relevant stakeholders.

» Owning to the cross -cutting nature of development gap between ASEAN-6 and
CLMV countries and its significance to the ASEAN integration process, we reaffirm
to support for the implementation of the IAl in post-2015.

» The challenge for ASEAN is to maintain, and better still, strengthen the momentum
post 2015 moving forward towards an integrated, highly contestable, competitive,
dynamic, inclusive, resilient and sustainable region that is deeply engaged with the

rest of East Asia and the world.
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Man-Jung Mignonne Chan

TPP, RCEP, FTAAP & AlIB:
Hit or Miss?

Dr. Mignonne M.J. Chan

Chair & CEO, Out-of-the-Box Consultancy
2015.11.26.

Contents

FTAAP:
— Make or Break for NGeTl Issues?
— Integration or Fragmentation?

Challenges for TPP

Challenges for RCEP

One Belt, One Road (OBOR) Initiative
Asian Infrastructual Investment Bank (AlIB)
Game Changers for OBOR & AlIB
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FTAAP: to Address NGeTI Issues

APEC Official
_Observers

* Association
of South East
Asian Nations
(ASEAN)
Secretariat

* Pacific
Economic
Cooperation
Council
(PECC)

* Pacific

Islands
Forum (PIF)

© 2011 APEC Secretariat

FTAAP: Ways Forward

Terms of Reference of the Collective Strategic

Study on FTAAP (TOR) ;

Collective Strategic Study: to be drafted by

2016.01.15; including:

— a stocktaking of regional RTAs/FTAs,

— an analysis of the various possible pathways
towards the eventual FTAAP, including an

assessment of the impacts of the “spaghetti bowl”

phenomenon.

Treatment of “Spaghetti Bow!” Effects

Sustaining APEC Growth Strategy & Capacity

Building
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Integration or Fragmentation ?

Source: Asian Development Bank

Challenges for TPP

e Sign of a Strategic Anxiety
— Who should make the rules of world trade?

— Some TPP Members: May bow out if a specific
target is to be excluded.

e Time-Consuming for Domestic Approvals

— U.S. Oppositions: Democrats on Labor, Republic on
Pharmaceutical, etc.

— Members’ Domestic Legislative Process
e Implementation of the Platinum Standard

— Structural Reform
— Effectiveness of Adjustment or Consolidation
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Challenges for RCEP

 Differentiated Liberalization in Trade-in-
Goods: Some have not yet been keeping
In pace in terms of offering the width and

depth of liberalization.

* Modality for Gradual Reduction:
— 5 Categories of Immediate, 5-year, 10-year,
15-year, and 20-year span
» Bridging towards an Upgraded FTA in due
Course

One Belt, One Road (OBOR) Initiative:
Development-based Grand Plan
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Asian Infrastructure Investment Bank
(AlIB): New Financial Scheme

Game Changers for OBOR & AlIB

e China’s Rise:
— peaceful rise vs. Inevitability of Conflict?

III

— Impacts of the “New Norma
e Participation in Rule-Making

— Standard of Project Evaluatiion

— Economic Benefits for All Parties Concerned
e Peace & Prosperty

— Geo-political Dynamics

— Geo-economic Landscape
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Ht3t | Thank you!

%5
Dr. Mignonne Chan

mignonne@outbox.com.tw
solitude4dmusic@gmail.com
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1D Shankaran Nambiar

Talking points: Shankaran Nambiar

ASEAN is one of the most vibrant economies in the world. While growth in many
parts of the world is stagnant or cooling, this is not the case with ASEAN. The region
has a rising consuming class, opportunities in infrastructure are increasing, there is
huge potential for participation in global production networks, and tremendous space

for trade and investment.

The AEC is a significant step in the right direction because it allows ASEAN to
harness its capabilities to take advantage of global trends and the emerging
opportunities that they present. Two themes underlie the AEC: liberalisation and
institutional reform. Liberalisation by itself is not sufficient; it has to be supported by
the right rules and regulatory frameworks and these have to be developed so as to

take advantage of a more liberal trade and investment environment.

Indeed, the RCEP and the TPP demand liberalisation and institutional reform. Both
agreements are different in their structure and emphasis. RCEP is a necessary step
towards achieving ASEAN centrality, centrality being conceived as creating a
regional entity that can be an attractor of trade and investment, a hub for global
production networks, and as a counter-weight to other regional groupings. Obviously,
achieving the goals of AEC (as enshrined in the four pillars) is a pre-condition for
constituting RCEP. But RCEP faces the additional challenge of securing the
agreement of ASEAN’s dialogue partners, too. Hopefully, RCEP will not have to
submit to the lowest common denominator. While it may not want to set itself the
standards that prevail for the TPP, or accept all the issues that are contained within
the TPP, it would not be helpful for negotiations to slip to the lowest level permissible.
It might make sense to adopt moderate standards but with the aim of progressively

raising them.

There are three elements that can be expected to receive due attention within the
RCEP: a) attention to SMEs, b) narrowing development gaps, and ¢) economic
cooperation. While the gains from any agreement can be easily harvested by big
corporations, the same is not the case for SMEs. Similarly, the varying levels of
development in ASEAN cannot be ignored, and ASEAN, if it is to be effective, must,

indeed, direct attention to this issue. RCEP can be expected to enhance trade and
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investment in the region, but beyond that it will also be an instrument for domestic
regulatory reform. The RCEP can be expected to favour developmental goals and

cooperation.

The TPP, when implemented, will have considerable impact on this part of the world.
Those countries that are members of the TPP will derive benefits from trade and
investment. But this will disadvantage those non-TPP members in ASEAN and
ASEAN's dialogue partners. This might encourage some of the countries in ASEAN
to consider participating in the TPP at a later stage, with all that it entails. But there
will be ASEAN member states who might not be equipped to join the TPP at this

stage and who might not see it in their interests to do so for some more time to come.

Nevertheless, with the increasing growth and development in ASEAN there will be
many infrastructure projects. China has planned an ambitious network of
connectivity projects that will span the region. India, too, has initiated many projects
that will improve connectivity in the region. The increasing energy demand in the
region will also require better infrastructure and investment. This is where the AlIB
will have a positive role to play. It will offer a range of opportunities that will add to
what the IMF, World Bank and ADB are doing.
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@2 Shujiro Urata

Talking points: Shujiro Urata

New regional arrangements such as the TPP, RCEP, and AIIB are likely
to contribute to deepening regional economic integration in East Asia, although
the extent and the depth of their contributions differ among them,

TPP negotiations reached an agreement on October 5, 2015. It may take
some time for the TPP to be enacted because of possible domestic political
problems in some TPP member countries. The TPP is likely to have important
impacts in East Asia, as it establishes a business friendly environment where
free flow of goods, services, capital, and information is promoted with high level
of trade and investment liberalization and a comprehensive and ambitious set of
rules on economic activities. Specifically, as for trade in goods, almost 100
percent of tariff protection will be eliminated, while in services and investment
foreign firms will be treated equally with domestic firms. These agreed
measures will promote trade and investment among TPP member countries
possibly at the cost of trade and investment for the non-TPP member countries.
Non-members have an incentive to join the TPP, in order to avoid discriminatory
and negative impacts. Indeed, there are several countries including Indonesia,
Korea, and the Philippines that have indicated an intention to join the TPP.

RCEP is likely to take some time to be concluded and enacted,
considering the progress in negotiations that has been made so far. Judging
from the media reports, compared to the TPP, the RCEP is not going to be as
high level in terms of liberalization or comprehensive and ambitious in terms of
rules. RCEP members should try to make RCEP high quality in terms of
liberalization and rules, in order for RCEP to have positive impacts on its
members. One realistic and practical approach that RCEP members may take is
to begin with relatively medium quality and to improve its quality over time, a
la ASEAN way. One important element in RCEP, which is not given much
priority in the TPP, is economic cooperation. Indeed, there are several members
that can benefit significantly from economic cooperation to be extended by other
RCEP members.

AIIB can play an important role in promoting economic integration in
East Asia by increasing connectivity through infrastructure building. AIIB
should cooperate with other international organizations including the ADB and
the World Bank to build infrastructure, which would benefit the region as a
whole, efficiently. The establishment of the AIIB has positive impacts on
infrastructure building as it prompted other organizations such as the ADB and
other countries including Japan to increase financial assistance for building

infrastructure.
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@ Gary Hawke

Asia-Pacific Forum 2015
Panel Session 3

Regional Economic Integration: Can the New
Economic Institutions like RCEP, TPP and AlIB
Deepen the East Asian Economic Integration?

They Can

e But will they?
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TPP

What happened to “high standards”,
“platinum” “215t century” agreement?

A set of linked bilaterals rather than a regional
agreement

Modest enhancement of market access

Conventional and traditional approach to
sectors and international rules although some
openings towards the future

No effective mechanism for growth

RCEP

More market access schedules or
internationalisation of AEC?

Can RCEP achieve both a high level of
ambition and sufficient flexibility for a highly-
varied membership?

Can RCEP provide for existing and future
international production networks covering
both goods and services?
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AllB

* Infrastructure and connectivity

e constraints are more often design of projects,
including alignment of costs and benefits,
than lack of finance

FTAAP

* An even bigger wrangle over market access
cannot be expected to be more successful than
Doha

* Use FTAAP to avoid incompatibilities between
TPP and RCEP which matter

* Facilitating development of WTO

* Fostering integration of integration agenda,
including AlIB and Development Banks.

e Building support for innovative, inclusive growth
throughout region
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Institutions for Deepening Asian
Regional Economic Integration

Shiro Armstrong
Crawford School of Public Policy
Australian National University

Australian
National

==3 University

Bilateral FTAs have had minimal impact

* Lack of evidence of trade creation and diversion
* Low utilization and lots of exclusions
» Already low barriers from unilateral liberalization

in Asia

1973

1987
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25 per cent Phasing of Building Maximum
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| Australian

e[")z, National
University

Game changer: TPP
« Completion but domestic ratification hurdles

 Limits on strengthening IPR: zero or negative
sum of wealth transfers to IP producers and
inhibits innovation

* Problems of bilaterals within TPP
— Makes accession harder
— Does not simplify commerce and supply chains

» Designed to hurt non-members (eg yarn
forward) as incentive to join

* Questions around accession of new members:
China, India and Indonesia
3 |

Australian
s National
O

Gy University

Potential for RCEP

» Binding Asian cooperation
At best strengthening and expanding AEC

Ambitious targets and capacity building, not
hurdles and punishment

Potential to negate diversionary impacts of TPP
Challenge of expanding membership
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o= National
> T

University

Can’t negotiate development

 Trade and investment liberalization alone won'’t
deliver deeper economic integration

« Binding rules help governments from going
backwards but won't deliver investment or
development
— Institution building, human capital development
— Physical and institutional connectivity

* Need capacity building and frameworks for
cooperation

Australian

sa National

University

Embracing and shaping new initiatives

 AlIB: China’s provision of a regional public good
— Unilateral options still open; inviting participation
— Interest of region to see AlIB succeed; also to shape it
 OBOR: Potential to connect

— Want to ensure trade costs lowered, not just transit
trade

— Cooperation through positive sum economic interests
« Enfold in ASEAN +6 agenda: gains from Asian

regional cooperation that embraces and furthers
new initiatives

— That strengthen institutional and physical connectivity
Y S
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Questionnaire Survey of APF2015

Somewhat
. Unsatisfactory,
1. Overall Evaluation of the Forum Unsatisfactory
10
Somewhat 0%
. Somewhat Somewhat . Satisfactory
BEISE Y Satisfactory Unsatisfactory Unsatisfactory [oliige]] 34%
37 1 9 0 0 56 Satisfactory
66%
2. Evaluation of the Quality of the Forum as compared with your expectation
Lower than__
expected
Higher than t il Lower than t of 2%
expected 1€ Same (eve expected outol
Higher than
56 expected
27%
the same
level
71%
3. Session by Session Evaluation
4%
Keynot
Queston [satstaclory |CIREE oy |Unsatstacions LR Address B Satisfactory
Keynote 1
Adﬁress 23 25 3 2 53 Panel
Panal Session = Somewhat
Session 1 22 27 2 0 51 1 | Satisfactory
Panel Panel
Session 2 32 1 6 2 0 50 Session ™ Somewhat
2 .
Panel Unsatisfactory
B s | 24 19 1 0 | 44 T
Session B Unsatisfactory
3
0% 20% 40% 60% 80% 100%
You are Others
Student R h University Business Government Medi Oth
uden esearcner teacher person official edia 1S .
Media " h
5% esearcher
20%

Government
Official
EEY)

Business
person
18%
University
teacher
4%
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SEIDOT =T BE, AV RRYTOY % HAZIZHRWT ERIA & CSIS & 3{# T, AR
TA—Th (26 AFH R 77y ZTEU NS ILY R TN) EIHERET UL KT —
TN T4 AHyay (27T BT R ERIA) Z2380E L7c, eI Th 5 ERIA &
W CSIS DREEREA & FR LT InHOSINIMA T, HMEIHIE L 13 OF - #ik
(AR, ZIN, =a2a—Y = F, fE| #E 74UV, vL—v7, YU ATR—L,
ZA. NRhF A Sxrv—, AU R, BE) »bEF24 AOHME - FEE NS,
D) BAET +—7 Ak, TASEAN Community Building and Regional Economic
Integration in East Asia‘ Looking Beyond 2015 (ASEAN IL[RM{AREE 07 U7 12815
HOIERE R A 2015 FLUEZ RAEX C) ) OFT —~DF, RO 3 oDk v ¥ a v &,
/NFtE w3 10 A Decade of East Asia Summit and Economic Regionalism: How
can we pursue our growth strategy and achieve structural reform? (7 7% I v k&
PR Y — a7 U XA L0 10 £« R ZER L, MEUeE2 ERT 50138 5T
EE0»?), Eyrar1TE, KTV T7T0)—YaFd ) XA REKEIT. KT V7Y
Ty MRT T URELREGE (AEORRICAROND L OICERL TV HOO, RFTE
WIEREZ L OER S Y | £72, AEC DEO—KLliG & 2 0 REREDEEL 2 572
DI, 7T CINESEDS AN o H e BE e & & wTEEIC T 5 IFEARLERE DEE L & &
BUOENOBESELED D LENDH D, 5 LIEENYEET, FICHREEBEERO D Ry
T, ITHAR IX RO ETREZE ) bOTHD2, NHREHRT D L PBEL
DARX "RDHoT, ZOR T, N F LR, BEOHIERIZ & > TI — FroEuy TPP
[CHATBNT 5 Z & AT, ENORIESEIZED TV 2RI b S L, HRO B
TN ONAY
Nt v v 20 ASEAN Economic Community as Driver of Regional Integration
in East Asia: Challenges and Opportunities (37 o7 #ilik#E & D25 1) & L TD ASEAN
PRFFALFEIAR R ), By v a v 2 Tk, AEC IZIEHRT V7 O MR gkt & 12t <
OHEER DS IFF STV D03 WIFHIZRIZ 2 D72 EDEBFECZE DR Z T2 T D02 3
DI Sz, A0, BEHBEOR O RE WA  RRUTIZZEOHFHERENT b D0,
BRFR TIEA Y PRI TEIFICE ZETORFIIRA LA T RN L DERAL S H S,
RCEP OFEHUC B L T\ D EDax s b o7, RIZ, RCEP BTN E 22T Ui,
7T o TPP RBMEIX TPP IZBML LD T 27255 L0 D DR/IR Y X FOIFIE
—HLIERE T,
NFR )t w3 > 3 : Regional Economic Integration: Can the New Economic
Institutions like RCEP, TPP, and AIIB Deepen the East Asian Economic Integration? (!
kR A« RCEP, TPP, AIIB 72 & OFi7= 288 KK T ¥ 7 ORFHR A 2R LS
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HENHEMN?), By a3 Tk, RCEP, TPP, AIIB L Wo 7 U7 CAENT-HiT-72
EHENZHONWT, NRRY ZAMZED ATy b T AV v ROERBRZHINT, ZREND RS
RS EERICHER SN IR 572D =2— V=TV FOR—J D a X T,

RCEP, TPP, AIIB 237 U7 O#REFH A R S ¥ 5 Z L 1XAEE (can deepen) 72723,
LD RELREMIFEESEL Y ET25D0? (Will they deepen ?) |, 013V . BOEHE R
DN ZETHA DD,

AR E LT, BIFRZET NS,

1)

2)

3)

4)

5)

6)

26 H (R) OABZ +—7 A%, 140 4 b OFEERNSINL, £ < OBEMPTER S
HENZZT TR IFEAERKRTETSM LT, 2k, AEIZEROBLIZH
STEHDOTHY, BMIZHLEN T b D THD EMIRTE 5, ZOhEA E LT, B
DIER A MR E DT v — NRA (MR 4 BT R) 2170728 2 A, BEH
56 4 ., KA R E Tt EAZAY 66%., 5 207 34% & 7220 . Rl & DORIZNEL Hho
T2 ERBHITOND, KT, M) 66% &5 2 DG L 70> TEY, o, FHIOD
HIFFITHAT, EBEO T +— 7 ADBWIFRFLLT & OEIZED 56 A 1 4 X aIZHNE D X
Mo TeinZWEE-> T D (BIFFLLE 27%, HIFm@E Y 71%),

ZINEOE TIX, YMENFEELZ X L E- il 52 Tosing (WEE) 2157,
TETY (b ERBLTWRWTARA AR TBIOT A RAZERLS 7 A H)
IZOWTIE, BEENLRX RN T A I ¥ —n06D0SMEHFTNDLD, MxTLIES <
SIMOENS T2 2 A NS BEENISME G-, £DEWKTIL, RCEP #7516 4
EDIEEAENLBMERT, B CEZZ EFHEL LTRTORE D,

Bty ia rTRES/ SRS LT, UG E - k)6 OfEE B LU o R
T HITED D OBIEE (HFEE) 1k LT, MM EE U7 e R (e 4 B
PETTE) TIE, AT T, B 18 4, fix L7 16 4 (89%) . % 27 244 (11%) .
RmixEue chot, 7o, FrRIOHF L O TIx, MR EN 9% (50%). WifF
WY 94 (50%). WIffLLTErTh o7z,

Tyl a OEE T, 1K 15 SORIDZENENDE v a /T 5~6 4 DiElf
FPNDLZ ML, LBy T—ar—AN 5 FIZONTHA LAF—/"—Z BT
JELTEAER, SR U R MNAIL, &5 RXR VR NEDA 2 =T 7> a ORFfMN &
7228 BRI DR RN o 1= D TRV,

A v KRR T ORITEE R KO HFIH KOMPAS (> KXY TRE) IC7 4 —F L TO
w2y TASEAN o mtE, (Z-& 083, 77, B HOPEROERIC] LET
LHLFEE VBB EINTEZ EONEDOERHEREP -T2 LICL2bDTHY R L
LThiFbnks, £7-. HMEHTD ERIA 5% 629 LEAH 7 +—F 2% i
L7-WEOEEREE SN2 EBARO 7 +—F AR EN-ZLI2E D DT
H5,

Flo, HROEFMAEE LA T — =L LTEMLTH LW, 77 « KPR
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MOEFESTEHMFEIZLDEA T I v 7 RiEamlldE LT 2 W B FFEE 9 B I,
[EAE—H—DOHESLHS N HIL, TNENOHEE - IR ORFHSITRT 2 /1T
OIS g =27 L ADENEER R D 2 & BN TREBEBREN -T2, Rz @E LT,
B & OFMFEIRIC BV CTOREBEAGROIET & FT LWREOES, $7-, AMRE AT 5
T ENHRE DA B OMEITE EED D ETOERRMEL o7, ) & OKHO 2
AL N ER/FTND,
THEDOEROTEMTL. UM DR — L=V SN TEBY  EEIC T +—F A
BT ZIIMA T, A% EL OFITRTWEEL ZEIck o, WESENHR SN
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JEF

Japan Economic Foundation

The Japan Economic Foundation (JEF) was established in July 1981 to deepen understanding
between Japan and other countries through activities aimed at promoting economic and
technological exchange. With this goal in mind, JEF engages in a broad range of activities such
as providing information about Japan and arranging venues for the exchange of ideas among
opinion leaders from many countries in such fields as industry, government, academia and
politics in order to build bridges for international communication and to break down the
barriers that make mutual understanding difficult.

URL: http://www.jef.or.jp

ERIA

Economic Research Institute for ASEAN and East Asia

The Economic Research Institute for ASEAN and East Asia (ERIA) is an international
organisation established by a formal agreement among 16 heads of government at the Third
East Asia Summit in Singapore on 21 November 2007. It works closely with the ASEAN
Secretariat, researchers, and research institutes from East Asia to provide intellectual and
analytical research and policy recommendations.

The objectives of ERIA are:

to facilitate the building of the ASEAN Economic Community,

to contribute to the narrowing of development gaps in the region, and

to support ASEAN’s role as driver of the deepening of economic integration in East Asia.

URL: www.eria.org
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CSIS

Center for Strategic and International Studies

Founded in 1971, the Centre for Strategic and International Studies (CSIS) has won recognition
as an important research and policy institution both within Indonesia and internationally. Its
development over more than three decades is entwined with the history of Indonesia itself.
The origins of CSIS lie in discussions and activities in the 1960s undertaken independently by
two groups of Indonesian scholars, which comprise of a number of Indonesian graduate
students studying abroad and a group of activists within Indonesia. Given the turmoil in
Indonesia at that time, both were convinced that insufficient attention was being given to
strategic and international studies within Indonesia.

CSIS was established on 1 September 1971. It had the support of the late Ali Moertopo and
Soedjono Hoemardani, then personal assistants to the newly elected President Soeharto, and a
corporate body, Yayasan Proklamasi (Proclamation Foundation), established to raise the
necessary funding. The fledgling organisation numbered six academic staff members and a
number of supporting staff.

With rapid expansion in its staff and activities, CSIS quickly outgrew its initial accommodation.
Its present building was constructed in 1973 and extended in 1983. In addition to its core
studies in domestic economic and political developments, CSIS has also progressively
developed a more international orientation. Bilateral conferences have been organised with a
wide range of countries including Japan, the United States, India, France, Soviet Union, South
Korea, New Zealand, and Australia.

These have provided the opportunity for dialogue and cooperation in research with individuals
in parallel institutions (including government officials in a private capacity) as well as for
providing input to foreign policy development within Indonesia. Since the 1980s CSIS has also
increasingly contributed to multilateral regional institutions. These include the ASEAN
Institutes of Strategic and International Studies (ISIS), the Pacific Economic Cooperation
Council (PECC) and the Council for Security Cooperation in Asia Pacific (CSCAP). All of these
multilateral regional institutions aimed at enhancing cooperation in the Asia-Pacific region.
Cooperative links with institutions in a number of countries have been a priority.

Since its establishment, CSIS has seen its basic mission in terms of being a vehicle for new and
independent ideas particularly within Indonesia. In an era of centralised policy making in the
early Soeharto years, this meant (apart from general public education) more of a focus on
providing policy advice and ideas direct to government.

With changing developments within Indonesia, CSIS audiences have become steadily more
diverse, particularly through the growth in influence of NGOs, civil society groups and the
media during the 1980s and after.

Many CSIS staff members also share their knowledge and experience through participation in a
range of civil society organizations, including on gender, pluralism, democracy, and
governance, and by devoting some of their time to teaching at local universities.
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(H A)
— R R N EIBSR 5 AQ i 4 [, Japan Economic Foundation (JEF)
BT T104-0061 HUATHD A L X GRJHE 5-15-8 Ipsfilfs £ /L 11 B
Tel 1 03-5565-4824 Fax : 03-5565-4828
URL : http://www.jef.or.jp
Y ¥BME B &
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ST CSar g 744 /ICS Convention Design, Inc.
ERT T 101-8449 HURUHS TR XAHEHT 1-5-18  TRUH B
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R KA TR

(1> R T

Economic Research Institute for ASEAN and East Asia (ERIA)

fEPT : Sentral Senayan I1, 6th floor Jalan Asia Afrika No.8
Gelora Bung Karno, Senayan Jakarta Pusat 10270, Indonesia

URL : https://twitter.com/ERIAo0rg
https://www.facebook.com/ERIA.org

124 : Sadami Sugimoto, Planning and Coordination Director
Yunita Nababan, Assistant, Planning and Coordination
Narsika Rosaning, Assistant, Public Relation

Lina M. Sabrina, Assistant, General Affairs
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