PR 28 EEEH T S TRVE7 A —F 5 (TP7)
Asia-Pacific Forum 2016

Advancing trade and investment liberalization
in the Asia-Pacific

e

2016 £ 11 H 24 H (K) ~25 B (&)
(RRhFA NA BE)

—A BN ERRERE R

RING!RING! COEXE., HEROMBZERZITTERLEL -,
& g;?w:;a;z; http://ringring-keirin.jp """"'00




SRR 28 AEEH T T KET +— T A

2016 4 11 H 24 H (K) ~11 H 25 H

<1 HH>RHEZ +—7 A

2016/11/24

fl&@FE CIEM Dr. Nguyen Dinh Cung Firiz

(&) A :_XhrFAH ~NJA)

2016/11/24

f=ofE JEF H F&RE

A — I —HEARTHE

) Rty rarl
7 L—#— JEF JF[u 5 s

2016/11/24

RENLEYyVa vl
Prof. Fukagawa, Dr. Vo, Amb. McLean,
Prof. Zhang, Prof. Hawke

2016/11/24

2016/11/24

Rty vrg2
Dr. Chen, Mr. Palaniappan, Prof. Yap,
Prof. Tay, Dr. Ahn, Dr. Intaravitak

VAS V2 R IV
Dr. Damuri, Prof. Yap, Dr. Vo,
Dr. Chaturvedi, U Soe, Dr. Chan

2016/11/24

GO




e 0k S5 T ERIE

<2HHBA>SHABRT VU RT—TN T 4 A B ya

(CIEM) Mr. Hieu/ JEF)H F&E& FTAAT Y a s DOREF

FAAT Y a DT F A4 AT v a DT

FA4AH v g DT T4 AT v a v DEF



10.

11.

12.

BE O OIS« ¢ v v e e e e e e e e e e e e e e e e e e e e 1
BE JEE B BE e o o v vt e e e e e e e e e e e e e e e e e e e e 9
Ee R N B <~ S 4
T T T T T T )
i3 FE o o o o e e s s e e e e e e e e e e e e e e e e e 10
A =

FAZE o ¢ o 0 o o o o o et et e e e e e e e e e e 27

= I S 35
B = A S S R R R R S SR ST ST S S S I 43
B FHIEE OB IS

BEFE « FRAE « ¢ o o o o v o o vt e e e e e e e e e e 119
BT =T DRGET 2 — MMERE e« e e e e 124
% Hlo v v e v e et e e e e e e e e e e e e e e e e 126
HAEFAREEAS « ¢+ 0 ¢ 0 o 0 o o e e e e e e e e e e e e e e e 1929



1. Bl E

[EI B E R F T, RS E & RESME & ORI 2 et D70, FAFITR T DR 2 B
D BT VT R O RIS - AT T 2D ORI EIC W T 2 HAR T E T,

T IT RTINS S F T AfEtEa HHE LT 2008 4RIZBAAG L7 R 7 27 KFHET 4 — T A

(Asia-Pacific Forum) 1%, 2014 LR ZAVE TOYHMIZINT 5 F T AOJLK - TRk, Hiik
A OERE, F7-FIEREIZE T 5 global value chain DEBIZBEX7-TPPSXRCE PO
VORI 5T 50O My 7122 T, F T AR EOMESCEEED 5720
DOFBt (vehicle) &3 280G, BY - HEH B, OWTITHUER KT T TOAE
N OBIERE I TOHIK (behind the border measures) . [EFE O#LEE EORELE FNL 6D
WikE WS TeNEEZTY EFbsZ L& LT,

AW, ML 2016 45 11 H 24 A (OR). 25 B (&) X R L - )/ AI2RWT, g
BEFFEAT (Central Institute for Economic Management: CIEM) & OHAETA A T —=< [T
U7 RFFEHIRIC BT 2 E G B L OERE O B B{bOHEE (Advancing trade and investment
liberalization in the Asia-Pacific) ] @ . AT 32Dk v g &5k, N7 +—F 2, &
OIRHT O RT =T - T4 ATy va a2 LTz,

Tyial

T VT RIS ORF R AT Cor— R~ v 7 ZET N EHE

Roadmap for Asia Pacific Economic Integration: Issues for consideration

Tyia2

HIRNDHE G - & A I & > TOHF- i

New issues of regional trade and investment liberalization

Ty a3

B9 & ENERG BT S - REREOT-DO—B LI-HEICHT 5 a v ADERK
Linking trade with domestic policy reforms: Building consensus for coherent move toward

economic growth

¥, REEIIFWROMB) (28 —21) =7 THEMLT,



1.

2.

3.

2. PR

BfEER I : 20164F 11 H 24 B (OK)  13:00-17:30 AR 7 +—7 A
2016 £ 11 H 25 H (&) 09:00-12:00 FERBIZT o RF—T L -
FAAD Y a v

BAfESHT : N bhT L NI A
2% <1 HH> Pullman Hanoi
40 Cat Linh St., 10000 Hanoi, Vietnam

<2 HH> Central Institute for Economic Management (CIEM)
68 Phan Dinh Phung St., Ba Dinh Dist., Hanoi, Vietnam

I e &
< H A >
— A% BA N E RS R 22 i Japan Economic Foundation (JEF)

<A R A >
LR 5 ERAF 72T, Central Institute for Economic Management (CIEM)

Fo— <
7 U7 KBTI 555 X ORE O B i Lo

Advancing trade and investment liberalization in the Asia-Pacific

tyiarl
T YT RKEEIRORE A AT Cor— R~y 7 BETREIHE

Roadmap for Asia Pacific Economic Integration: Issues for consideration

Ty 2
HIN OHE Gy - & H B LIZ & > TOF =72

New issues of regional trade and investment liberalization

Ty a3

B0 ENBORGHEIZBT S REREOTZDO—B LI-HEICHT a2 20
TERK

Linking trade with domestic policy reforms: Building consensus for coherent move

toward economic growth



5.

6.

7.

HoE E

i =

=

L

hu

AR, RXEFLA, TUT7RPEERE GE 13 0F - #ilik) 255254
RNREY AR BT L—F— - BEH - EFHAE L5

<1HE>ABHZ+—7 25 (B : 99 4)
<2QBE>HARTZU L RT—TN e T4 ATy a v

.
=]

p=1113

ES



3. FEAM AR

Asia-Pacific Forum 2016

“Advancing trade and investment liberalization in the Asia-Pacific”

A Conference by:

Japan Economic Foundation and Central Institute for Economic Management

24-25 November 2016, Hano1

< Program >
DAY 1 Thursday, November 24
11:30-12:30 | Welcome Luncheon (hosted by CIEM)

Venue: La Cheminée, Pullman Hotel

Public conference

Venue: Van Mieul, Pullman Hotel

12:30-13:00 | Registration
13:00-13:10 | Welcome Remarks
» Dr. Cung Dinh NGUYEN, President, Central Institute for
Economic Management (CIEM)
» Mr. Kazumasa KUSAKA, Chairman and CEO, Japan Economic
Foundation (JEF)
13:25-13:30 | Photo Session
13:30-14:40 | Sessionl: Roadmap for Asia Pacific Economic Integration:

Issues for consideration

Key discussion points:

B  What do you think about the global economic outlook against
the background of surging protectionism and inward looking
nationalism such as Brexit?

B What do you think would be Asia’s responsibility for achieving
global economic growth?

B What is the current state of major FTAs in the Asia Pacific? Is
there significant room for new (even more comprehensive)
FTAs?




New justifications for pro-development nature of
new-generation FTAS?

Prospect of currently pending FTAs (such as TPP, RCEP);
What are the key factors for effectively harmonizing current
FTAs into a more effective integration roadmap for Asia Pacific?

» Moderator: Mr. Naoyuki HARAOKA, Executive Managing

Director, JEF

» Speakers (5 minutes for each):

e Dr. Thanh Tri VO, Senior Researcher, CIEM

e Ambassador Murray MCLEAN AO, Chairman, Dunmore
McLean Pty Ltd.

e Professor Yunling ZHANG, Professor, Academy Member
and Director of International Studies, Chinese Academy of
Social Sciences (CASS)

e Professor Yukiko FUKAGAWA, Professor, School of Political
Science and Economics, Waseda University

e Professor Gary HAWKE, Emeritus Professor, Victoria
University of Wellington

» Questions and answers

14:40-14:55

Coffee Break

14:55-16:05

Session 2: New issues of regional trade and investment
liberalization

Key discussion points:

Connectivity enhancement: framework, steps, and
contemporary challenges;

Participation in GVCs (global value chain): any risks from the
web of FTAs in Asia Pacific;

Phasing out TBT(technical barriers to trade)and SPS(sanitary
and phytosanitary measures): room for meaningful progress;
Dispute settlement in FTAs: too formalistic, or too
asymmetrically restrictive?




> Moderator: Professor Josef T. YAP, Professorial Lecturer,
University of the Philippines School of Economics

» Speakers (5 minutes for each)

e Dr. Lurong CHEN, Economist, Economic Research Institute
for ASEAN and East Asia (ERIA)

e Dr. Choong-Yong AHN, Chairman, Korea Commission for
Corporate Partnership (KCCP)

e Mr. P. Ravidran PALANIAPPAN, Senior Director, ASEAN
Economic Cooperation Division, Ministry of International
Trade and Industry (MITI)

e Professor Simon SC TAY, Chairman, Singapore Institute of
International Affairs (SIIA)

e Dr. Chedtha INTARAVITAK, Research Fellow, Thailand
Development Research Institute (TDRI)

» Questions and answers

16:05-17:15 | Session 3: Linking trade with domestic policy reforms:

Building consensus for coherent move toward economic

growth

Key discussion points:

B What are the required domestic reforms for effective
participation in new-generation FTAs in the Asia Pacific to
achieve growth strategy?

B Improvement of business environment to leverage the benefits
from integration;

B Building consensus: from talks to actions;

B Measures to establish and/or improve G2B and B2B linkages.

» Moderator: Dr. Thanh Tri VO, Senior Researcher, CIEM

» Speakers (5 minutes for each):
e Dr. Sachin CHATURVEDI, Director General, Research and
Information System for Developing Countries (RIS)
e Dr. Yose Rizal DAMURI, Head of the Department of
Economics, Center for Strategic and International Studies
(CsIS)




e U SOE Win, Executive Director, Renaissance Institute

e Professor Josef T. YAP, Professorial Lecturer, University of
the Philippines School of Economics

e Dr. Mignonne Man-jung CHAN, Chair and CEO,
Out-of-the-Box Consultancy

» Questions and answers

17:15-17:30 | Closing Remarks
» Dr. NGUYEN Dinh Cung, President, CIEM
» Mr. Kazumasa KUSAKA, Chairman and CEO, JEF

End of public conference

18:00-20:00 | Welcome Dinner (hosted by JEF)
Venue: Solo room, Pullman Hotel

DAY 2 Friday, November 25

Private roundtable discussion on issues of regional economic
integration
Venue: Meeting room. CIEM

09:00-09:05 Welcome Remarks

» Dr. Thanh Tri VO, Senior Researcher, CIEM
> Mr. Kazumasa KUSAKA, Chairman and CEOQO, JEF

09:05-10:20 Private Roundtable Discussion: Round 1

Moderator: Mr. Naoyuki HARAOKA, Executive Managing Director,
JEF

10:20-10:40 Coffee Break

10:40-11:55 Private Roundtable Discussion Continued
Moderator: Dr. Thanh Tri VO, Senior Researcher, CIEM

11:55-12:00 Closing Remarks

» Dr. Thanh Tri VO, Senior Researcher, CIEM
» Mr. Kazumasa KUSAKA, Chairman and CEO, JEF

12:00-13:00 | Farewell Luncheon (hosted by CIEM and JEF)
Venue: Meeting room, CIEM
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Dr. Choong-Yong Ahn, Chairman, Korea Commission for Corporate Partnership (KCCP)

Dr. Man-Jung Mignonne Chan, Founder and CEO, Out-of-the-Box Consultancy

Dr. Sachin Chaturvedi, Director General, Research and Information System for Developing
Countries (RIC)

Dr. Lurong Chen, Economist, Economic Research Institute for ASEAN and East Asia (ERIA)

Dr. Yose Rizal Damuri, Head, Department of Economics, Center for Strategic and International
Studies (CSIS), Indonesia

Prof. Yukiko Fukagawa, Professor, School of Political Science and Economics, Waseda University
Mr. Naoyuki Haraoka, Executive Managing Director, Japan Economic Foundation (JEF)

Prof. Gary Hawke, Emeritus Professor, Victoria University of Wellington

Dr. Chedtha Intaravitak, Research Fellow, Thailand Development Research Institute (TDRI)
Mr. Kazumasa Kusaka, Chairman and CEO, Japan Economic Foundation (JEF)

Amb. Murray McLean AQ, Chairman, Dunmore McLean Pty Ltd.

Dr. Nguyen Dinh Cung, President, Central Institute for Economic Management (CIEM)

Datuk P. Ravidran Palaniappan, Senior Director, ASEAN Economic Cooperation Division,
Ministry of International Trade and Industry Malaysia (MITI)

U Soe Win, Executive Director, Renaissance Institute

Prof. Simon SC Tay, Chairman, Singapore Institute of International Affairs (SIIA)

Dr. Vo Tri Thanh, Vice President, Central Institute for Economic Management (CIEM)

Dr. Josef T. Yap, Professorial Lecturer, School of Economics, University of Philippines

Prof. Zhang Yunling, Professor, Academy Member and Director of International Studies, Chinese
Academy of Social Science (CASS)

F 7= — (EAR, 2 44)
Mr. Rei Naka, Assistant Manager, Asian Business Development Division, Daiwa Institute of
Research Ltd.

Mr. Aung Khine, Executive Advisor, Renaissance Institute
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Nguyen Anh Duong, Acting Deputy Director, Department for Macroeconomic and Integration

Studies



Tran Binh Minh, Researcher, Department for Macroeconomic and Integration Studies
Dinh Thu Hang, Researcher, Department for Macroeconomic and Integration Studies
Nguyen Thi Hoa Ly, Researcher, Department for Investment Policies

Pham Phu Minh, Researcher, Department for Investment Policies

Nguyen Bich Hanh, Official, Center for Information and Documentation

Hoang Van Cuong, Researcher, Department for Public Service Policies

Dao Xuan Tung Anh, Researcher, Department for Investment Policies

Dang Thi Thu Hoai, Director, Department for Rural Economic Development Policies
Nguyen Viet Tung, Researcher, Department for Business Environment and Competitiveness
Do Thi Le Mai, Researcher, Department for Economic Institutions

Ngo Bao Ngoc, Researcher, Department for Economic Institutions

Nguyen Thi Minh Thu, Researcher, Department for Enterprises’ Reform and Development
Le Mai Anh, Researcher, Department for Macroeconomic and Integration Studies

Pham Thien Hoang, Researcher, Department for Macroeconomic and Integration Studies

Hoang Thi Hai Yen, Researcher, Department for Business Environment and Competitiveness

fi, ZINE

Ministry of Foreign Affair

Ministry of Planning and Investment

Ministry of Industrial and Trade

Ministry of Finance

Ministry of Agriculture and Rural Development
State Bank of Vietnam

Vietnam Chamber of Commerce and Industry
National Financial Supervisory Commission
Office of the Government

Office of the President

National Assembly

Central Economic Committee

General Statistic Office

National Institute for Finance

Vietnam Institute for Economic and Policy Research
Foreign Trade University

National Economic University

University of Trade
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Biographies of Panelists

Dr. Choong-Yong Ahn

Chairman, Korea Commission for Corporate Partnership (KCCP)

Dr. Ahn is currently Chairman, Korea Commission for Corporate Partnership (KCCP) and
responsible for inducing voluntary collaborations and nurturing synergy between Korea’s big
businesses, and small and medium enterprises. Before taking his current post, he served as
Foreign Investment Ombudsman (2006-2014) who is the troubleshooter responsible for
resolving grievances raised by foreign investor at the Korea Trade and Investment
Promotion Agency in Korea. He is former Chairman of the Presidential Regulatory Reform
Committee (2010-2012). He holds also Distinguished Professorship at Graduate School of
International Studies, Chung-Ang University. While on sabbatical from Chung-Ang
University, he also served several posts such as the President of the Korea Institute for
International Economic Policy (2002-2005); Chair of the APEC Economic Committee; Chair
of Board, Choheung Bank; consultant to the World Bank; UNIDO Chief Technical Advisor to
the Economic Planning Unit of Malaysia to design Malaysia's industrial master plan; and
served as President of several academic societies in Korea including the Korea International
Economics Association, Korean Association of Trade and Industry Studies, and the Korea
Econometric Society.

Dr. Ahn’s honors include the Economist of the Year Award from the Maeil Business Daily
Newspaper in Korea, the Okita Policy Research Award by the National Institute for
Research Advancement in Japan for his publication on “Modern East Asian Economy”, and
Free Economy Publication Award by the Federation of Korean Industries. Since receiving his
Ph.D. from Ohio State University, Dr. Ahn has published many articles in international
journals including Review of Economics and Statistics, European Economic Review,
Japanese KEconomic Review, Journal of Asian Economics and Monograph papers in

North-Holland, Cambridge University Press, Springer and Edward Elgar, etc.
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Dr. Mignonne Man-jung Chan
Chair and CEO, Out-of-the-Box Consultancy

Dr. Mignonne Man-jung CHAN has extensive experience in academia, government, business,
and media. She is Founder & CEO of Out-of-the-Box Consultancy, and sits in many Boards,
including Commissioner of the KMT Party Integrity & Capability Committee, Board
Member of the National Policy Research Foundation, Independent Non-Executive Director
of Standard Chartered Bank (Taiwan), Executive Board Member of Association of Emerging
Market Studies, Association of Strategic Environmental Resources, and the Sino-U.S.
Economic & Cultural Association. Dr. Chan currently also serves as Advisor to Chinese
Taipei APEC Study Center, Adjunct Associate Professor of the MBA program at the National
Chengchi University. She is also coaching negotiation regularly at the National Academy of
Civil Service, Institute of Diplomacy & International Affairs at Ministry of Foreign Affairs,
Ministry of Economic Affairs, Ministry of Finance, and National Association of Aviation. Dr.
Chan used to be Member of the Parliament at-Large and sat as Chair of the Judicial
Committee. She also served as Senior Adviser to President Ma Ying-Jeou at the National
Security Council of ROC 2008~2010, Director General of International Secretariat of Pacific
Economic Cooperation Council (PECC) 1999~2001; Director (Research) at the International
Secretariat of Asia-Pacific Cooperation Council (APEC) 1996~1999, and Chief of Staff at the
APEC Business Advisory Council (ABAC). She used to serve as Research Associate at the
Harvard University Negotiation Roundtable—a consortium organized by Schools of Law,
Business, and Government. She also served as Research Associate at the Christian Science
Monitor TV.

Education
Ph.D., Political Economy, Boston University, USA

Research Fields

National Security, International Organizations, Global Governance, International Political
Economy, Business & Government Relations, Regional Economic Integration, Global
Business Environment, Cross-Taiwan-Strait Reations, Negotiation Theories & Practices,

and International Parliamentary Procedure.
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Dr. Sachin Chaturvedi
Director General, Research and Information System for

Developing Countries (RIS)

Dr. Sachin Chaturvedi is Director General at the Research and Information System for
Developing Countries (RIS), a New Delhi-based autonomousThink-Tank. He was also a
Global Justice Fellow at the MacMillan Center for International Affairs at Yale University.
He works on issues related to development cooperation policies and South-South cooperation.
He has also worked on trade and innovation linkages with special focus on WTO. Dr.
Chaturvedi has served as a Visiting Professor at the Jawaharlal Nehru University (JNU)
and has also worked as consultant to the UN Food and Agriculture Organisation, World
Bank, UN-ESCAP, UNESCO, OECD, the Commonwealth Secretariat, IUCN, and to the
Government of India’s Department of Biotechnology and the Ministry of Environment and
Forests, among other organizations. He has been a Developing Country Fellow at the
University of Amsterdam (1996), Visiting Fellow at the Institute of Advanced Studies,
Shimla (2003), and Visiting Scholar at the German Development Institute (2007). His
experience includes working at the University of Amsterdam on a project on International
Development Cooperation and Biotechnology for Developing Countries supported by the
Dutch Ministry of External Affairs. Dr. Chaturvedi has also been a member of the IGSAC
Committee of Experts for evolving a framework for cooperation on conservation of
biodiversity in the SAARC region, as well as a member of the KEditorial Board of
Biotechnology Development Monitor (the Netherlands) and Asian Biotechnology
Development Review (New Delhi). He has authored three books and edited seven books

apart from publishing several research articles in various prestigious journals.

Dr. Lurong Chen

Economist, Economic Research Institute for ASEAN and East Asia

(ERIA)

Lurong Chen is an Economist of Economic Research Institute for ASEAN and East Asia

(ERIA), Jakarta Indonesia. He obtained his Ph.D. Degree (International Economics) in

12



Graduate Institute, Geneva, Switzerland in 2008. His research interests include Asian
regionalism, global value chains and production sharing, trade in services, and digital
economy. He is also working on mega FTAs, trade related intellectual property rights, labor
mobility, and Chinese economy. Before joining ERIA, Dr. Chen was a Research Fellow at the

United Nations University.

Dr. Yose Rizal Damuri
Head of the Department of Economics Center for Strategic and

International Studies (CSIS)

Yose Rizal Damuri, Head of the Department of Economics, Center for Strategic and
International Studies in Indonesia. His research activities focus on international trade,
regional integration and globalization of value chain. He is active in several research and
advisory networks both in Indonesia and in East Asia, such as Indonesia Service Dialogue
(ISD) and Asia-Pacific Research and Training Network on Trade (ARTNeT). Yose also
teaches International Economics courses at the Faculty of Economics University of
Indonesia. In addition, he occasionally writes in local and national newspapers. He received
his Bachelor of Economics from the Faculty of Economics, University of Indonesia. He
continued his study at the National Centre for Development Studies, Australian National
University (ANU), Canberra and got his Master of Economics of Development (MEcDev). He
received his PhD in International Economics from the Graduate Institute of International
Studies (HEI), Geneva, Switzerland. Research Interest: International Economics, Economic

Modelling, Global Value Chain.

Dr. Yukiko Fukagawa
Professor, School of Political Science and Economics, Waseda

University

Yukiko Fukagawa is currently a Professor, School of Political Science and Economics,

Waseda University and a Visiting Fellow, Faculty of Asia and Middle East Studies/

13



Development Center, Cambridge University. After undergraduate program at Waseda, she
studied at Yale University for MA in International Development Economics, and finished
Ph.D program at Waseda Graduate School of Business Studies. Her major interest lies in
economic development in East Asia, especially Korea, including their industrial/trade
policies. She worked for Japan External Trade Organization (JETRO) and Long-Term Credit
Bank Research Institute (LTCBR) before joining the faculty member of Aoyama Gakuin
University and the University of Tokyo before coming back to Waseda.

She engaged in many consultation and advisory activities for the government, such as the
Committee for Foreign Exchange in the Ministry of Finance, the Commaittee for Industrial
Structure in the Ministry of Economy and Industry etc... She served as the Chairman of
Economic Section in “Japan-Korea Joint Study for the New Era” project opened in 2013. Her
recent publication includes Northeast Asia and Japan-Korea Relations in Post Financial
Crisis (2013), co-ed with Yul Sohn, Institute of Asia Studies, Waseda University, and
“Converging Institutions in Integration in Asia” (2012), in Urfa ends, Globalization and

Regional Integration in Asia, Keiso Shobo 2012.

Mr. Naoyuki Haraoka

Executive Managing Director, Japan Economic Foundation (JEF)

Born in Tokyo in 1955. After graduating the University of Tokyo in 1978 (Bachelor of
Economics), he joined MITI (Ministry of International Trade and Industry) of Japanese
government. Having been posted in the industrial policy section and the international trade
policy section for a few years, he was enrolled in a two year MPA (Master of Public
Administration) programme at Woodraw Wilson School of Princeton University in the US on
a Japanese government sponsorship. After having acquired MPA at Princeton, he rejoined
MITI in 1984 as an economist. Since then he had been posted as Deputy Director and
Director of a number of MITI divisions including Research Division of International Trade
Policy Bureau. He was also posted in Paris twice, firstly, Principal Economist of Trade
Bureau of OECD (Organization of Economic Cooperation and Development) from 1988 to 92
and secondly Counselor to Japanese Delegation of OECD from 1996 to 99. After coming back
to MITI from his second stay in Paris, at the occasion of the government structural reform in
2001 when MITI was remodeled as METI (Ministry of Economy Trade and Industry) he

14



joined the efforts to found METI research institute, Research Institute of Economy Trade
and Industry as its Director of Administration. He became Chief Executive Director of
JETRO San Francisco in 2003 and stayed in San Francisco until 2006. He was
Director-General of METI Training Institute from 2006 until July, 2007 when he left METI

permanently and joined JEF as Executive Managing Director.

Prof. Gary Hawke

Emeritus Professor, Victoria University of Wellington

Gary Hawke was Head of the School of Government and Professor of Economic History at
Victoria University of Wellington in New Zealand. He held visiting appointments at Stanford
University, All Souls’ College, Oxford, the Australian National University and a number of
institutions in Japan. He is a Fellow of the Royal Society of New Zealand, Distinguished
Fellow of the NZ Association of Economists and Fellow of the Institute of Public
Administration of New Zealand. He is a Companion of the New Zealand Order of Merit. He
consults for government on education policy. He is a member of the board of the New Zealand
Committee of the Pacific Economic Co-operation Council, NZPECC, a member of the
Academic Advisory Council of the Economic Research Institute for ASEAN and East Asia
and represents NZ Institute for Economic Research on its Research Institutes Network. He
is now Emeritus Professor, Victoria University of Wellington, and Senior Fellow, NZ

Institute of Economic Research.

Dr. Chedtha Intaravitak
Research Fellow, Thailand Development Research Institute (TDRI)

Dr. Chedtha Intaravitak is Research Fellow at the Thailand Development Research Institute

(TDRI). After his Ph.D. in economics (macroeconomics and international trade) from Boston
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University, he joined TDRI and have been actively involved with TDRI projects related to
international trade and industry upgrading. His particular areas of interests are the
utilization of FTAs’ tariff preference, production network in South-East Asia, and the
modeling of economic outcomes from trade policy. He has regularly conducted training and

workshops for government agencies.

Mr. Kazumasa Kusaka

Chairman and CEO, Japan Economic Foundation (JEF)

Kazumasa Kusaka has been Chairman and CEO of the Japan Economic Foundation (JEF)
since April 1, 2013, and is also a Professor at University of Tokyo Graduate School of Public
Policy. He previously served for 36 years in Japan’s Ministry of International Trade and
Industry (MITI), rising to become vice-minister for international affairs in the reorganized
Ministry of Economy, Trade and Industry (METI) in 2004. During his long career in public
service, Kusaka was seconded to the International Energy Agency (IEA)/OECD and was
Japan’s senior official for Asia-Pacific Economic Cooperation (APEC). He played a central
role in Asia’s economic integration, promoting FTAs in the region as well as serving as a
senior official negotiating the Doha development agenda of the WTO. He was head of Japan’s
Energy Agency and held director-general positions in technology and environmental policy
in addition to trade and investment-related areas within METI. He was also instrumental in
finalizing the Kyoto Protocol, and developing Japan’s energy and environment policies.
Among many other posts Kusaka has held are Special Adviser to the Prime Minister on
Global Warming, senior vice president of Mitsubishi Electric, executive adviser to Dentsu

Inc., and president of the Japan Cooperation Center for the Middle East.
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Amb. Murray McLean AO
Chairman, Dunmore McLean Pty Ltd

Murray McLean is formerly a senior officer of the Australian Department of Foreign Affairs
and Trade (DFAT). He currently holds many very important positions including Chair of
Australia Japan Foundation (since 2012); a Vice Chancellor’s Professorial Fellow at Monash
University (since 2012); a non-resident Fellow at the Lowy Institute (since 2014). He retired
from DFAT in 2012 after a 42 year career during which he was Ambassador to Japan
(2004-2011) initiating negotiations on the FTA and on growing security cooperation as well
as leading Australia’s response to the earthquake, tsunami and nuclear disasters; Deputy
Secretary of DFAT (2004); First Assistant Secretary, North Asia Division (2001-2003); High
Commissioner in Singapore (1997-2001); Assistant Secretary, East Asia Branch (1992-1996),

and Consul General, Shanghai.

Dr. Nguye Dinh Cung
President, Central Institute for Economic Management (CIEM)

Employment record

- 6/2014 - now: President of Central Institute for Economic Management

- 9/2013-5/2014: Acting President of Central Institute for Economic Management

- 2009-8/2013: Vice President of Central Institute for Economic Management

- 2000-2009: Director, Macroeconomic Policy Department, Central Institute for Economic
Management

- 1997-2000: Deputy Director, Macroeconomic Policy Department, Central Institute for
Economic Management

- 1983-1997: Researcher, Macroeconomic Policy Department, Central Institute for

- Management
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Working experiences

(Detailed tasks assigned)

Member of the drafting taskforce of Decree on guiding Law on Enterprise (2015)
Member of the drafting committee of Law on Enterprise (2014)

Member of the drafting committee of Law on Investment (2014)

Member of the drafting taskforce of Resolution No. 19/ NQ-CP on main tasks and
measures to improve business environment, to strengthen national competitiveness
(2014)

Member of the drafting taskforce of Program for transformation of economic growth
model of Vietnam (Decision No. 339/QD-TTg, 2013)

Head of the drafting board of the decree guiding implementation of the Enterprise Law
(Decree No. 102/2010/ND-CP)

Key drafter of Decree No. 139/2007/ND-CP) CP on implementing the law on enterprise;
Member of the drafting committee of Law on Enterprise (2005)

Member of the drafting committee of Law on Investment (2005)

Key drafter of the government decrees on annulling a number of business permits and
licenses in 2000 and 2001 (decision No. 19/2000/QD-TTg; decree No. 30/2000/ND-CP and
59/2002/ND-CP).

Drafter of the government decrees providing detailed guidelines on implementation of
the enterprise law 1999 (Decree No. 02/2000/ND-CP and 03/2000/ND-CP which are later
on replaced and supplemented by Decree No. 109/2004/ND-CP and Decree
125/2004/ND-CP respectively).

Key drafter of the enterprise law 1999.

Principal drafter, drafting committee of the enterprise law; secretary, Steering
Committee of Planning Renovation,” 1998

Member of Drafting Committee: Domestic Investment Promotion Law and
Implementing Regulation, 1994-1995

Member of drafting committee: procedures for liquidation of loss-making state owned
enterprises and first drafts of bankruptcy law, 1991

Member of the drafting committee on Company and Private Enterprise Laws 1988-1990.

(Main studies and advisory experiences)

Member of Prime Minister’s Advisory Group.

Member of Advisory Team on “Vietnam 2035 Report”.

Member of Steering Committee of the study on “Institutional reform in Vietnam,
2014-2020, vision 2030”.

The study on “Main institutional bottlenecks and intuitional reform orientations to
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transform Vietnam economy to modern market economy, 2014-2020” (2014).

Member of drafting team of Report on “Development of Vietnam market economy 2014”
in the framework of the cooperation with Vietnam Friedrich-Neumann Institute (2014).
Consultant for the study on “The progress on SOE restructuring reforms in Vietnam”,
The World Bank (2013).

Member of the advisory council on administrative procedure reforms

Study on “Skilling up Vietnam: Preparing the workforce for a modern market economy”,
in Cooperation with WB (2012).

Report on “Vietnam Workforce development Report” (in Cooperation with WB) (2012).
Study on “Social Enterprises: Concepts, international experiences and Vietnamese
Realities (sponsored by British Council).

Study on “Competitiveness of Vietnam Export Companies in Electronics, Textile and
Aquatic products (sponsored by Asia Foundation) (2010).

Report on Vietnam competitiveness report 2010 (in cooperation with Asia
Competiveness Institute, Lee Kuan Yew School of public policies, Singapore).

Report on “Policy Recommendations for rapid Transformation of Vietnam Economic
Structure in the period 2011-2020”, CIEM.

Report on “Some Policy Recommendations for enhancing efficiency of state enterprises”,
CIEM.

Report on “Public Investment and transformation of economic growth model in Vietnam”,
CIEM.

Report on “Reviewing laws on investment and enterprise: findings and
recommendations for changes”, April, 2008.

Report on “An assessment report of inconsistency and inappropriateness between
regulations on investment, land, construction and environment and real estate”, UNDP
(2007).

Report on An assessment of compliance cost for paying taxes in Vietnam (sponsored by
the World Bank) (2007)

Report on “Stocktaking of business licenses in Vietnam”, DANIDA (2007).

Report on “Corporate Governance in Vietnam: regulation, practice and recommendation
for change”, GIZ (2007).

Report on “From business idea to reality: comprehensive reform is needed”, GIZ (2007).
Report on “How to select the right business form”, GIZ (2007).

Report on “Six month of implementing the enterprise law (2005): a preliminary
assessment”, CIEM (2007).

Report on “Six years of implementing the enterprise law (1999): issues and lessons
learnt®, GIZ (2006).
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- Report on “From business idea to reality: Still a long and costly journey”, GIZ (2005).

- Report on “Model for management of state owned enterprise: strengths, weaknesses and
recommendations for changes”, CIEM (2005).

- Report on “Model for execution of the state ownership in the enterprises: international
experiences and lessons for Vietnam”, CIEM (2005).

-  Report on “Licensing the foreign investment in Vietnam: an assessment and
recommendation”, UNDP (2005).

- Report on “Hightime for another breakthrough: review of the enterprise law and
recommendation for change”, UNDP (2004).

- Report on “Why don’t northern provinces grow faster?” UNDP (2004).

-  Head of the study on “Comparative provincial performance: some preliminary
observations from nine provincial case studies”, UNDP-CIEM (2003).

- Report on “Selected Disputes relating to the Enterprise Law: Settlement and Remarks”.
UNDP-CIEM (2002).

- Report on “Business Development Service in Vietnam: An assessment and
recommendations”, GIZ (2001).

- Report on “Classification and Assessment of costs versus benefits of the current system
of the business licenses”, UNDP-CIEM (2000).

- Reports on “Assessment of the enterprise law 1999’s enforcement”, UNDP-CIEM (2000,
2001, 2002, 2003, 2004, 2005).

- Report on “Review of the Laws on company and private enterprise: An assessment and
key recommendation for changes”, CIEM (1998).

- Report on effects of macroeconomic policy on development of small and medium scale
enterprise in Vietnam, UNIDO (1998).

- Report on “Vietnam’s service Environment: the ASIAN Priority Sectors”, UNDP (1998).

- Report on “Policy Package for mobilization of Domestic Resources for Industrialization”
(1996).

- Report on “Some suggestions for amendment of the current law on foreign direct
investment in Vietnam”, sponsored by IDRC, Canada (1995).

- Report on “Theoretical and Practical Aspect for Development of General Corporation in
Vietnam”, CIEM (1994-1995).

- Report on “Allocation and Impact of banking Credit on development of small and
medium enterprise — Fact finding Survey in Habac and Dongnai Provinces”, sponsored
by FES, Germany (1994).

Publications

- Corauthor of Reference Book “Reforming the model of exercising the state ownership
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functions at SOEs: Theoretical, international experiences and the application in
Vietnam” Encyclopaedia Publishing House (2013) (in Vietnamese).

- Corauthor of book “Understanding the Law on Enterprise”, CIEM (2007) (in
Vietnamese).

- Co-author of book “Understanding the Law on Investment”, CIEM (2007) (in
Vietnamese).

- Corauthor of book “Economic Development Policy: Experiences and Lessons of China”,
Transportation Publishing House, UNDP-CIEM (2003) (in Vietnamese).

- Co-author of book “Developing the Socialist oriented Market Economy in Vietnam”,
Statistical Publishing House (2003) (in Vietnamese).

- Co-author of book “Selected Disputes relating to the Enterprise Law”, Transportation
Publishing House (2003) (in Vietnamese).

- Co-author of book “Establishment of systematic macro-economic policies for accelerating
the process of industrialization and modernization in Vietnam”, National Political
Publishing House (2002) (in Vietnamese).

- Corauthor of book “The Enterprise Law: Questions and Answers”, UNDP-CIEM (2002)

(in Vietnamese).

Datuk P. Ravidran Palaniappan
Senior Director, ASEAN Economic Cooperation Division, Ministry of
International Trade and Industry Malaysia (MITT)

Mr. P. Ravidran is the Senior Director of ASEAN Economic Integration Division of the
Ministry of International Trade and Industry. He has been with the Ministry since 1983
serving in various positions, except for a brief period of 1 year at the Ministry of Agriculture
in 1996. He was MITI Economic Counselor in Thailand from 2000-2004. While serving in
Bangkok, he was also Malaysia’s Alternate Representative to UNESCAP. He has been
actively involved in negotiations on various ASEAN economic initiatives, including the AEC
Blueprint 2015 and the AEC 2025. In addition to overseeing the implementation of the
ASEAN Economic Community in Malaysia, he was actively involved in the negotiations of
bilateral and regional free trade agreements involving Malaysia and ASEAN with their
trading partners. He currently chairs the Working Group on Services under the Regional

Comprehensive Economic Partnership (RCEP) Agreement. He holds a Master in
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International Business from the University of Birmingham, United Kingdom.

U Soe Win

Executive Director, Renaissance Institute

U Soe Win i1s a Secretary for Parliamentary Affairs Committee and member of Economic
Committee of National League for Democracy (NLD). He was born in 1945 and studied for
his B.Com (Industry & Trade) at Rangoon Institute of Economics. He was employed in Jute
Mill, Planning Department as a Researcher from 1968 to 1973. He became a political activist
following the 1988 Democracy Movement in Burma. When NLD was found in September in
1988, he was the secretary of the Party for National Democracy which is one of the wings of
NLD. He was elected to Parliament in 1990 General Elections as a representative for Bago
Constituency. After 1989, he was arrested and imprisoned for five times because of his
political activities. In 2010, following the release of Daw Aung San Suu Kyi, he has been
involved as a founder in the reestablishment of NLD. Now he is acting as an Executive

Director of Renaissance Institute (Myanmar), which is non-profit research organization.

Prof. Simon SC Tay
Chairman, Singapore Institute of International Affairs (SIIA)

Simon Tay is Chairman of the Singapore Institute of International Affairs (SIIA), rated in
2015 as the best in Asia and the Pacific. He is concurrently Associate Professor, teaching
international law at the National University of Singapore, and author of the well-received
book on Asian regionalism and the role of America, Asia Alone (2010, Wiley). Prof Tay is
Senior Consultant at WongPartnership, a leading Asian law firm that practices across the
region, with offices in Singapore, China and the Middle East. He serves on boards for global

companies, Mitsubishi UFJ Financial Group, LGT Bank (Singapore) Ltd, and Eurex
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Clearing Asia Ltd, and two leading Singaporean companies, Hyflux Ltd and Far East
Organization. He has spoken at leading business conferences including the World Economic
Forum, APEC CEO Summits and SIBOS, and briefed leading banks and major corporate
boards about the politics and economics that matter to businesses. He has also served as
Chairman of the National Environment Agency, and has taught as a visiting professor at
Yale University, the Fletcher School and Harvard Law School. He graduated in law from the
National University of Singapore (1986) and Harvard Law School (1993), where he won the

Laylin prize for the best thesis in international law.

Dr. Vo Tri Thanh

Vice President, Central Institute for Economic Management(CIEM)

Working experience

- 1989-91: researcher at the General Department of the CIEM, responsible for
macroeconomic policies

- 1992-5/1997: graduate and PhD student at Australian National University

- 8/1997-10/2001: deputy director of the Centre of Applied Economics, head of the Unit for

Policy Analysis and Economic Forecast of the CIEM

- 11/2001-12/2003: Head of the Department of Policy Analysis and Development Research
of the CIEM

- 1/2004 — 4/2009: Director of the Department for International Economic Integration
Studies of the CIEM

- 5/2009-10/2015: Vice-president of the CIEM

- Since 11/2015: Expert of the CIEM

Education

- 1974-79: Moscow State University, BSc

- 1980-81: Hanoi National University, Diploma (in mathematics)
- 1992-93:AustralianNational University, MEc

- 1994-1997: Australian National University, PhD in Economics
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Awards:

Helen Huges Prize for the best Master student at NCDS, ANU (1992-1993)

United Nation’s Special Prize for policy impact of National Human Development Report
2001 (Co-editor with others)

2nd Place Medal for Oustanding Research on Development “Mutual Impact, the Global
Economic Architecture, and the Millennium Development Goals” (GDN, January 2005;
together with Trinh Quang Long)

ANU Award for recognizing the oustanding contribution to the Vietnamese economy
(November 2008)

Some recent books, publications and research papers

“Institutional Changes for Private Sector Development in Vietnam”, in Philippa Dee
(ed.), Institutions for Economic Reform in Asia, Routledge, London & New York, 2010
(Coauthor)

“Managing Capital Flows: The case of Vietnam”, in Masahiro Kawai and Mario B.
Lamberte (eds), Managing Capital Flows: The Search for a Framework, ADBI & Edward
Elgar Publishing, 2010 (Coauthor).

International Institutions and Asian Development, PAFTAD Conference Series,
Routledge, London and New York, 2011 (Co-editor)

“Revisiting Export and Foreign Direct Investment in Vietnam”, Asian Fconomic Policy
Review, Vol 6 Isue 1, Japan Center for Economic Research JCER, June 2011 (co-author)
“Impact of WTO and FTAs on Vietnama’s Merchandise Trade and Recommendations for
Trade Policy till 20157, Report under MUTRAP-III Activity, Hanoi, September 2011
(Co-author; in Vietnamese)

Indicators of Financial Supervision, Research Report RS-03, Economic Committee of
National Assembly and UNDP, December 2011 (co-editor; in Vietnamese).

“SMEs Access to Finance in Vietnam”, in Charles Harvie, Sothea Oum, and Dionisius A.
Narjoko (eds), SMEs Access to Finance in Selected East Asian Economies, ERIA
Research Project Report 2010, No 14, September 2011 (Co-athor)

“Achieving an Efficient AEC by 2015: A Perspective from Vietnam”, in Sanchita Basu
Das (ed.), Achieving ASEAN Economic Community 2015° Challenges for Member
Countries and Businesses, ISEAS, Singapore, 2012.

“The Initiative for ASEAN Integration: Effectiveness, Issues and the Way Forward”,
Chapter XV in ERIA, ASEAN Economic Blueprint Mid-Term Review, Jakarta, October
2012.

“Asian and Trans-Pacific Initiatives in Regional Integration”, Chapter 4 in PECC, State
of The Region 2012-2013, PECC International Secretariat, September 2012 (Co-author).
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- “Deepening the GMS Cooperation in a More Integrated ASEAN and East Asia”, in
Omkar L. Shrestha and Aekapol Chongvilaivan (eds), Greater Mekong Subregion: From
Geographical to Socio-Economic Integration, ISEAS, Singapore, 2013.

- Financial Regulations, Financial Structure, and Effectiveness of Monetary Policy in
Vietnam, Knowledge Publishing House, Hanoi, 2013 (Co-author; in Vietnamese and
English).

- A Comprehensive Evaluation of Vietnam's Socio-economic Performance Five Years
After the Accession to WTO, Finance Publishing House, Hanoi, November 2013

(Research Group Leader; in Vietnamese and English).
- A Comprehensive Evaluation of Vietnam's Socio-economic Performance Five Years

After the Accession to WTO, Finance Publishing House, Hanoi, November 2013

(Research Group Leader; in Vietnamese and English).

- “Engendering Industrial Clusters and SMEs Dvelopment in ASEAN”, paper for the book
ASEAN Rising — ASEAN and AEC Beyond 2015, ERIA, 2014 (edited by Ponciano Intal,
Jr., Yoshifumi Fukunaga, Fukunari Kimura, Phoumin Han, Philippa Dee, Dionisius
Narjoko, and Sothea Oum)

- “Supporting and Enhancing Regional Surveilance for ASEAN + 3 and Chiang Mai
Initiative Multilateralization: Country Report for Vietnam”, ADB RETA 7810-REG
Project, December 2014 (Coauthor).

Dr. Josef T. Yap
Professorial Lecturer, University of the Philippines School of

Economics

Josef T. Yap was President of the Philippine Institute for Development Studies, where he
worked for 26 years until his retirement on June 30, 2013. While at PIDS, he specialized in
macroeconomic policy and applied econometrics. Dr. Yap finished his undergraduate and
doctoral studies at the University of the Philippines Diliman and went to the University of
Pennsylvania on a post-graduate program. In 2010, Dr. Yap was honored as one of the 100
outstanding alumni of the UP Diliman College of Engineering as part of its Centennial
celebration. His current research interest centers on regional economic integration in East

Asia. Dr. Yap was the regional coordinator of the East Asian Development Network and was
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actively involved in the establishment of the Economic Research Institute for ASEAN and
East Asia (ERIA). He is co-author of the book The Philippine Economy- East Asia's Stray
Cat? Structure, Finance and Adjustment and is an Editorial Adviser of the Asian Economic
Journal. At present, Dr. Yap is a Professorial Lecturer at the University of the Philippines

School of Economics.

Prof. Zhang Yunling
Professor, Academy Member and Director of International Studies,
Chinese Academy of Social Science (CASS)

ZhangYunling, Born 1945.05.08, China, now professor, Academy Member and Director of
International Studies, Chinese Academy of Social Science (CASS), Director of Center of
Regional Security, CASS, Member of National Committee of Chinese Political Consultant
Conference (since 2002), President of China Association of Asia-Pacific Studies,. He is also
Vice Chairman of China Committee of PECC, Vice president of China-ROK Friendship

Association, Board member of ERIA.

He was Director of Institute of Asia-Pacific Studies from 1993-2007. He served as a member
of East Asia Vision Group (2000-2001, EAVG II, 2012-2013), member of Official Expert
Group on China-ASEAN Cooperation (2001), member of ASEM Task Force (2003-2004),
Chairman of Joint Expert Group for Feasibility Study on EAFTA (2005-2006), and member
of Phase II , member of Joint Expert Group of CEPEA (2006-2009), Executive Chairman of
China-Republic of Korea Joint Expert Committee(2010-2013), Member of China-Japan 21st
Century Friendship Commission (2003-2008).

Latest Publication: China and Asia Regionalism (English, 2010), China and World: New
change, understanding and Identification (Chinese, 2011), Seeking a benign relationship
between China and the world (Chinese, 2013), Between the Ideal and Reality-Thinking of
East Asian cooperation (Chinese 2015).
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(FE5E)
English Summary drafted by CIEM.

ADVANCING TRADE AND INVESTMENT
LIBERALIZATION IN THE ASIA-PACIFIC

On 24 and 25 November, the Asia-Pacific Forum 2016 (APF 2016) was co-hosted by the Japan
Economic Foundation and the Central Institute for Economic Management (CIEM) in Hanoi.

DAY 1: Public Forum (Venue: Pullman Hanoi Hotel)

The Public Forum was held on 24th November and there were about 100 participants,
including invited speakers, experts from various economies of the Asia-Pacific region -
Australia, China, ERIA, India, Indonesia, Japan, Korea, Malaysia, Myanmar, New Zealand,
Philippines, Singapore, Taiwan, Thailand, Vietnam, and Vietnamese representatives from
ministries, institutions, research institutes and universities. It also attracted the media, with 20
journalists of leading newspapers and magazines. In general, The Forum experienced fruitful
discussions and insights and information-sharing by all participants throughout the three panel
sessions on the Public Forum.

The Forum started with Welcome Remarks by Dr. Nguyen Dinh Cung, President of Central
Institute for Economic Management (CIEM) and Mr. Kazumasa Kusaka, Chairman of Japan
Economic Foundation (JEF).

(*The full texts of speech are compiled in Appendices.)

Session 1
“Roadmap for Asia Pacific Economic Integration: Issues for consideration”

Moderated: Mr. Naoyuki Haraoka, Executive Managing Director of Japan Economic Foundation

(JEF)

Participants:  » Dr. Thanh Tri Vo
Senior Researcher, Central Institute for Economic Management (CIEM),
Vietnam
» Ambassador Murray McLean AO
Chairman, Dunmore McLean Pty Ltd., Australia
» Professor Yunling Zhang
Academy Member, Director of International Studies, Chinese Academy of
Social Sciences (CASS)
» Professor Yukiko Fukagawa
Department of Political Science and Economics, Waseda University, Japan
» Professor Gary Hawke
Emeritus Professor, Victoria University of Wellington, New Zealand

Key discussion points:

B What do you think about the global economic outlook against the background of surging
protectionism and inward looking nationalism such as Brexit?
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B What do you think would be Asia’s responsibility for achieving global economic growth?

B What is the current state of major FTAs in the Asia Pacific? Is there significant room for new
(even more comprehensive) FTAs?

New justifications for pro-development nature of new-generation FTAs?

Prospect of currently pending FTAs (such as TPP, RCEP)

What are the key factors for effectively harmonizing current FTAs into a more effective
integration roadmap for Asia Pacific?

All discussants and participants, in this session, shared a strong agreement on the significant
progress in the process of economic integration in the Asia Pacific on aspects such as trade,
investment and services liberalization, facilitation and connectivity and cooperation. These
efforts have led to greater prosperity for all the people in the region, sustainable growth and
narrowing of the development gap. The global value chain (GVC) has been developed in
contemporary trade and has offered new prospects for growth, competitiveness and job
creation in the region. The speakers contended that developing countries should be given a
greater, even leading, role in regional economic integration.

However, regional trade and investment liberalization has been exposed to new issues and
challenges, which are emerging in the context of the fast and unexpected changes in both the
regional and global landscape , including political will and leadership, regional geopolitical
problems, the 4th technological revolution, “low cost labour trap” and “middle income trap”, etc.

In considering ways forward to strengthen Asia-Pacific economic integration and cooperation,
an emergent consensus building has been raised as something highly needed for initiating a
new multilateral agenda based on a new understanding of global change and challenges. APEC
and its institutional mechanisms should be strengthened and more effectively utilized. The
Free Trade Area of Asia-Pacific (FTAAP) was identified as another potential option to be
emphasized. RCEP negotiation should be reached in a meaningful timeframe. Provisions of TPP
which make progress on familiar issues or deal with new issues in sensible ways, as in the
emphasis on domestic institutions for behind the border issues should be utilised in continuing
effoprts towards regional economic integration. Domestically, each country should, on one
hand, prioritise critical structural and micro-economic reforms, promote private sector and
facilitate productivity, competition, trading and investment opportunities. On the other hand,
disadvantaged groups in the process of industrialization-modernization, regionalization and
globalization should be appropriately taken into consideration.

Session 2
“New issues of regional trade and investment liberalization”

Moderated: Dr. Josef T. Yap, University of the Philippines School of Economics

Participants:  » Dr. Choong-yong Ahn
Chairman, Korea Commission for Corporate Partnership (KCCP)
» Dr. Lurong Chen
Economist, Economic Research Institute of ASEAN and East Asia (ERIA)
» Mr. P. Ravidran Palanippan
Senior Director, ASEAN Economic Integration, Ministry of International
Trade and Industry (MITI), Malaysia
» Professor Simon SC Tay
Chairman, Singapore Institute of International Affairs (SIIA)
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» Dr. Chedtha Intaravitak
Research Fellow, Thailand Development Research Institute (TDRI)

Key discussion points:

B Connectivity enhancement: framework, steps, and contemporary challenges

B Participation in GVCs (global value chain): any risks from the web of FTAs in Asia Pacific

B Phasing out TBT (technical barriers to trade)and SPS(sanitary and phytosanitary
measures): room for meaningful progress

B Dispute settlement in FTAs: too formalistic, or too asymmetrically restrictive?

Discussion in this session focused on new issues emerging in recent regional trade and
investment liberalization, including connectivity enhancement, participation in Global Value
Chains, phasing out of non-tariff measures, and dispute settlement in FTAs. On the connectivity
side, significant regional cooperation schemes have been developed such as the Great Mekong
River Development Area or the formulation of Pan-Yellow Sea economic sphere. Dr. Choong-
yong Ahn emphasized that concept of the East Asian Community had regained its momentum
to recover from global “new normal” phenomenon. Therefore, to this goal of East Asian
Community building, it was very important that both the bottom-up and top-down
developments should be discussed because of their inherent complementary nature and
subsequent mutual reinforcement. On the participation in GVCs, discussants realized both
participation in GVCs and joint ventures have been an important driving force to increase FDI
across countries, especially in East Asia and out of the complex web of regional FTA networks.
TPP should be viewed as the most significant means to accelerate GVCs and cross-border FDI
flows in the Asia-Pacific region. However, the ratification of TPP was a concern and all the
speakers raised their concern at the sudden rise of anti-globalization and potential return to a
protectionist trade regime under the regime of Mr. Donald Trump as the President of the
United States or BREXIT; the extent to which these developments would affect on-going
functional and formal integration efforts in East Asia remained an open question.

In his speech, Dr. Chen pointed out that disciplining and enforcing IPRs in a coherent manner
internationally has become a critical issue in the 21st century trade system. Asian countries
should follow the progress in setting new standards on international IPR enforcement. Asian
countries are suggested to (1) enforce IPR protection at the domestic level to facilitate
technology adoption and stimulate incremental innovations; (2) set IP laws and regulations
that must at least meet the requirements of the Agreement on Trade-related Aspects of
Intellectual Property Rights (TRIPS) and always aim for higher level standards; (3) make sure
IPR disciplines are binding and practically enforceable; (4) actively participate in global IPR
rule-making. But above all, it is crucial to increase public awareness of intellectual property
(IP) in general and its associated rights. The abundance and quality of human capital will affect
not only the level of invention and other innovative activities but also the efficiency of IPR
enforcement. On the phasing out of NTMs, in order to maximize benefits and minimize costs of
NTMs, the speakers discussed moving from a “notify-negotiate-eliminate” mode to a national
regulatory-reform agenda. Dr. Chedtha Intaravitak, Research Fellow of Thailand development
Research Institute argued that at a multilateral level, it was difficult to implement because each
country has national standards, which do not necessarily conform with international standards.
Regional attempts suffer from an incentive problem and country level regulatory reform would
be most effective.

In the context of the emerging uncertainty and challenges raised in this session, some efforts
should be made by Asian countries, including (i) at the national-level for reform in line with
each government’s effort to attract more and higher quality investments; (ii) reforms towards a
more liberal and open economy must be tied with efforts towards more inclusive and growth
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strategies at the domestic level; and (iii) regional efforts to consider how economic integration
can and should proceed.

Session 3
“Linking trade with domestic policy reforms: Building consensus for
coherent moves toward economic growth”

Moderated: Dr. Vo Tri Thanh, Senior Researcher, Central Institute for Economic Management
(CIEM), Vietnam

Participants: > Dr. Sachin Chaturvedi
Director General, Research and Information System for Developing Countries
(RIS), India
» Dr. Yose Rizal Damuri
Head of Department of Economics, Center for Strategic and International
Studies (CSIS), Indonesia
» U Soe Win
Executive Director, Renaissance Institute, Myanmar
» Dr. Josef T. Yap
Professorial Lecturer, School of Economics, University of the Philippines
» Dr. Man-Jung Mignonne Chan
Founder and CEQ, Out-of-the-Box Consultancy, Taiwan

Key discussion points:

B What are the required domestic reforms for effective participation in new-generation FTAs
in the Asia Pacific to achieve growth strategy?

B Improvement of business environment to leverage the benefits from integration;

B Building consensus: from talks to actions;

B Measures to establish and/or improve G2B and B2B linkages.

It was pointed out by all speakers that trade agreements have been used to push for economic
reforms in many countries and many behind-border initiatives have been raised in East Asia.
However, there is a big gap between approaches to commitments and domestic reforms. Dr.
Josef Yap raised a question as to whether regionalism promoted domestic reform with a
specific example of the Philippines Competition Act. He argued that international commitments
were not a major factor in its passing. Meanwhile, the initiatives for a National Single Window,
which is deemed important by ASEAN, has been stalled since 2010 due to political reasons. He
then also raised an open question as to whether TPP made the difference.

U Soe Win shared the experiences of Myanmar’s economic policy with focus on strengthening
public financial management; revitalizing, reforming and/or privatizing state enterprises and
supporting SMEs; fostering human resources and capital; prioritizing infrastructure
development; creating employment opportunities; achieving inclusive development, food
security and increased exports; promoting a vibrant private sector; ensuring a stable financial
and monetary environment; building environmentally sustainable cities; formulating a fair and
efficient tax system that protect intellectual property rights; and improving the business
climate.
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DAY 2: Private Roundtable Discussion (Venue: CIEM)

The private roundtable discussion on 25 November discussed issues of regional economic
integration in two rounds. The first round identified some discussion about challenges on RCEP,
Asian dynamism and the TPP option. To some participants, the scope of RCEP showed various
levels of ambition amongst members. There has been an issue of building on existing ASEAN+1
FTAs versus a comprehensive, modern and high quality RCEP agreement.

Asian dynamism was mentioned under inclusive trade, especially for the SME community and
the business environment for SMEs to participate productively. The design of GVCs should be
focused on SMEs’ efforts to strengthen their participation. It then raised a question as to
whether the MRAs work or not? Asian dynamism has also being affected by the upcoming
industrial revolution, and in this context, economies should take up Asia initiatives and choose
which diversion to move on.

TPP option has been an open question. However, to some economies in the region, WTO
commitments have been covered and to some extent, higher than TPP commitments, therefore
it could be seen as a step-back for those economies. To others, TPP will go well beyond the
WTO in terms of coverage, addressing such matters as tariff reductions, services liberalization,
foreign direct investment policies, protection of intellectual property, trade in services,
behavior of state-owned enterprises, labor and environment, opening up of government
procurement, and reducing the trade-impeding effects of different product standards.
Therefore, there is uncertainty as to whether TPP would make any difference to these
economies.

The second round of private roundtable discussion identified some economic challenges in the
short-term for Vietnam, including macro stability and institutional reforms, improvement of
business environment, public reforms, administrative procedures, and restructuring of the
economy. Recently, two more pillar of economic restructuring had been added namely
education and agriculture, showing the need for human resource development and
enhancement of the agricultural sector as having comparative advantage for the economy.
Other speakers contributed some ideas on measures to engage more effectively in the global
economy through providing priories for development.

The one-and-half day Asia-Pacific Forum was quite successful with fruitful and insightful
discussion both from academic community and governmental agencies. APF2016 was seen as
an important opportunity for Vietnam to take advantage of dialogue, exchange, information-
sharing among experts-with scholars from all over the Asia-Pacific region on the process of
international economic integration, especially when Vietnam recognized international
economic integration as one key pillar in restructuring the economy and actively preparing to

host the 2017 APEC next year.
URL: http://ciem.org.vn/tintuc/tabid/63/articleType/ArticleView/articleld/2165/Default.aspx
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Appendices: The full texts of Welcome Remarks

Dr. Nguyen Dinh Cung, President, Central Institute for Economic Management (CIEM)

Good morning Ladies and gentlemen,

On behalf of the leaders of The Ministry of Planning and Investment, I would like to welcome all
of you to the Asia Pacific Forum 2016 entitled “Advancing trade and investment liberalization
in the Asia-Pacific”. I would like to express my deepest gratitude towards the coming of
international experts and academia from the Asia-Pacific economies to this Forum in Hanoi. I
am personally feeling honored to attend and speak at this significant forum.

In the last few decades, international economic integration has always played an important role
to the socio-economic development and reform of Vietnam. Since Doi Moi (Renovation) in 1986,
Vietnam has been emphasizing the need of opening the economy and proactively participating
in international economic integration. Since 1990s, Vietnam has signed bilateral trade
agreements with most of economies in the region. Vietnam, then, has been gradually
integrating more widely and deeply. In 1995, Vietnam became a member of ASEAN. In 2007,
Vietnam joined WTO as the 150th member. Since then, Vietnam has continued to negotiate,
sign and implement many important FTAs.

In fact, we have gained a lot of achievements in socio-economic development during the
periods that we strongly integrated. For instance, the average GDP growth rate in the period of
1989-1996 attained at 7.51% per year and 7.63% per year in 2000-2007. After more than 30
years of Doi Moi, Vietnam has escaped from a low-income to a middle-income developing
nation. Vietnam is heading towards an active market economy with fast and strong integration
into the global economy. The people also benefited from the integration and socio-economic
development process. The poverty has dropped substantially and the living standard has been
improved. GDP per capita of Vietnam increased from USD 140 in 1992 to USD 1,024 in 2008
and USD 2,109 USD in 2015. The position and contribution of Vietnam in international arena
such as ASEAN, APEC, etc. are also improved remarkably.

Vietnam’s Central Committee of the Communist Party and Government have re-affirmed the
enhancement of efficiency during international economic integration and considered it as an
important momentum for domestic reform of growth model and economic restructuring. At the
10th Party Congress, the Communist Party of Vietnam assured to be “proactive in international
economic integration and simultaneously expand international partnership to others”. In the
early of November 2016, the Central Committee of the Communist Party issued Resolution
No.06, emphasizing the diversification and multilateralization of international relations and the
proactive approach towards international economic integration. The international economic
integration is the mission of all people in the nation, in which business and professional
community are the leading forces. In that process, the Vietnamese Government and State will
focus on facilitating the development and competitiveness of domestic businesses and products,
thereby enhancing the development level of the economy.

However, the current context and developments in the regions appeared lots of disadvantages
and challenges to international economic integration process. The global economy recovered
slowly. Even in the Asia-Pacific region, the major leading economies are yet to recover steadily.
Protectionism tends to increase. The important FTAs in the world and the region have not been
realized as quickly as expected. Many FTAs have been implemented, however, encountered
with several issues including the low rate of utilization or the harmonization of integration
channels.
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In that context, efforts on creating momentum for the liberalization of trade and investment in
the Asia-Pacific remains significantly. For Vietnam, it is even more meaningful since it boosts
the effective implementation of international economic integration in accordance with the
Resolution of the Party Central Committee. We recognized the existent difficulties and risks
related with the global and regional economic integration. However, we expect more effective
and centralized effort to build an integration roadmap with specific and feasible initiatives as
well as associating integration with domestic consensus and reforms.

Therefore, it is a priority of Vietham and the Ministry of Planning and Investment to promote
dialogues and discussions on international economic integration among international and
domestic experts and academia. Opportunities to contribute initiatives remain abundant,
especially when Vietnam is still continuing to foster the international economic integration and
preparing to host APEC 2017. The Asia-Pacific Forum is one of our efforts to utilize those
opportunities.

Bearing that in my, I declare the opening of the Asia-Pacific Forum 2016 on “Advancing trade
and investment liberalization in the Asia-Pacific”. I do hope that we will have straightforward
and fruitful discussion and sharing at the Forum. I believe that the Forum will contribute
valuable proposals for the economic development and international economic integration in
the Asia-Pacific region in general and Vietnam in particular. The Central Institute for Economic
Management and Japan Economic Foundation will summarize the content of the discussion and
proposals at the Forum and submit it to the leaders of the Government and the Ministry of
Planning and Investment for reviewing.

Finally, I wish APF 2016 great achievements and wish your health and success!

Mr. Kazumasa Kusaka, Chairman and CEQ, Japan Economic Foundation (JEF)

Dr. Nguyen Dinh Cung, President of our co-host, Central Institute for Economic Management, to
the experts gathered here from around the Asia Pacific region, to the distinguished guests, and
ladies and gentlemen, [ am deeply honored to be given the opportunity to greet you here today.
My name is Kazumasa Kusaka, Chairman of Japan Economic Foundation.

The Japan Economic Foundation (JEF) has been hosting dialogues with the U.S., Europe, and
Asia in order to achieve sustainable growth in the regions. We have identified the constraining
factors that Japan, as well as these regions face for that matter, tried to identify its solutions
and learned from each other on the policy successes and failures. These have been the core
agenda of the dialogues.

In the Asian region, the first Asia Pacific Forum convened in Singapore in 2003 to promote
FTAs in Asia Pacific to achieve sustainable economic growth. Discussions on how to proceed
with FTAs in this region have since been ongoing, and this year’s Forum will be its 15th annual
meeting.

During this time, the discussions have expanded to include domestic systems and its practice
of the so-called behind the border measures, and the discussions have also been focusing on
further improvements to the regional business-and-investment environment with the aim to
strengthen the growth potential of this region.
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FTA ratifications have progressed very actively, and at the end of last year, the ASEAN
Economic Community came to life. However, EU, which was thought to be the role-model of
regional economic integration, saw the U.K. leaving after a referendum which voted in favor of
exiting the EU. The U.S. ratification of TPP also looks uncertain at the moment.

These have reinforced and clearly tell of the fact that the most important and toughest task is
not the negotiations with the partner country, but that it is winning domestic support.
Domestic economic, social, and political challenges need to be overcome through dialogues
with those stakeholders who are asymmetrically affected domestically. If this homework is not
properly done, globalization will be singled out as the bad guy being at the root of disparities,
and there will be citizens’ revolts, for example through voting activities.

To aim for deeper integration means the process will be more complex. In other words,
deepening of integration will affect the domestic economy, society and politics in each of the
nation or region. The big challenge for each country in pursuing integration will be the
improvement of the political and social stability by raising people’s understanding and
awareness towards the benefits of liberalization of trade and investment, by using this as
leverage to support structural reforms, and also by correcting the expansion or fixation of
income and asset disparities.

In Japan, the growth strategy of Abenomics has placed acceleration of structural reform as its
core via TPP and RCEP negotiations. These mega FTAs will further expand direct investments
which have led the growth of not only Japan but also this region as a whole, and will ensure the
sustainable growth of the East Asian region represented here today.

Whether each country likes it or not, globalization is progressing, and this has demanded
creation of a new social contract with which the government and the public tackle with the
most challenging job of reducing disparity. I think that mutual cooperation in moving the mega
FTA forward is needed to guide this region’s growth strategy to success.

I would like to end my remarks by expressing my hope that today’s forum will further

strengthen this region’s bond, and that it will contribute to promoting economic integration
and sustainable economic development. Thank you very much for your attention.
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® Lurong Chen

Topic: IPR protection and participation in GVCs

Key Issues:

Mega FTAs emerge in the 21st century trade governance.

IPR protection is one of the critical issues.

The Trans-Pacific Partnership (TPP) agreement shows us an example of robust IPR
standards.

Emerging Asian economies’ adherence to an international agreement containing high level
commitments on IP protection could be seen as an effort to gain access to, or to secure an

established presence in global value chains (GVCs).
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(@ Choong-Yong Ahn

At the Panel Session 2:

New Issues of Regional Trade and Investment Liberalization

By Choong Yong Ahn
Chairman, Korea Commission for Corporate Partnership
Distinguished Professor, Graduate School of International Studies,

Chung-Ang University, Seoul

1. Connectivity enhancement in Asia-Pacific: frameworks, steps, and contemporary

challenges

The rapid development of transportation and communication technologies has enormously
enhanced intra-regional connectivity in Asia Pacific economies. As a result, intra-regional
movements of goods, services and tourists have increased a great deal in the past decades.
Until very recently, East Asian regionalism had been nurtured not by political and
institutional arrangements but by sheer market forces such as a geographical proximity, the
increasingly liberal trade regimes of East Asian economies, and exceptionally high growth of
China in the past few decades, active utilization of natural supply chains and production
fragmentation prevailing especially in East Asia as the global manufacturing power house,
and East Asia’s self-help response against global hedge funds originating from financially

advanced economies.

At the trans-border regional micro level, significant regional cooperation schemes have
been developed as evident in the Great Mekong River Development Area and formulation of
Pan-Yellow Sea economic sphere. Both supply chain and production fragmentation have
been reinforced by geographical proximity and differential factor endowments to generate
closer economic linkages at the cross-border level particularly when neighboring countries
develop open cross-border regions and supra-regions as a new national development

strategy.

While observing significant functional and formal integration processes in terms of
deepening trade interdependence and cross-border investment flows through a web of
intra-regional FTAs and intra-regional self-help financial cooperation as institutionalized in

the Chiangmai Initiative (CMI), the recent unprecedented global financial crisis has slowed
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down the expansion of intra-regional economic connectivity and but also made the concept of
the East Asian Community regain its momentum to recover from global “new normal”
phenomenon. Against this backdrop, the conclusion of TPP in 2015 and on-going RCEP
negotiation provided a great potential birth of the largest mega economic blocs in the world.
Together with the APEC movement toward trade and investment facilitation and
liberalization, Asia Pacific economies have progressed consistently toward a closely linked

economic mega region.

Toward this goal of East Asian community building, it is very important that both the
bottom-up and top-down developments need to be discussed because of their inherent
complementary nature and subsequent mutual reinforcement. Both developments have
contributed a great deal to foster East Asian regionalism. Although a formal framework of
“East Asian Economic Community” has emerged in the ASEAN+3(China, Japan, and Korea;
hereafter named CJK) entity, the real driving force toward an East Asian Community needs
to come from the ‘Big Three’ economies in Northeast Asian in terms of economic size and
political influence, namely China, Japan and Korea. Until recently, ASEAN has played more
of a leadership role than the other three countries by developing an active reginal
cooperation mechanism via ASEAN plus CJK framework and recently the Regional
Comprehensive Economic Agreement (RCEP) particularly after the Asian financial crisis. In
May 2010, they agreed to establish a secretariat’s office in Seoul to work for the trilateral
summit meetings. Most importantly, the big three agreed to elevate hitherto on-going
trilateral FTA studies at a think tank level to an official study format with participation of
respective government officials. Finally, CJK have begun negotiations for the CJK trilateral
FTA. In due course of formalizing the trilateral FTA, CJK would agree on diverse

trans-border cooperation mechanisms, which would lead to a conclusion of the RCEP.

An economic integration involves unifying economic policies through the partial or full
abolition of tariff and non-tariff barriers to trade, investments and factor movement across
borders. It ranges typically from preferential trade arrangements, to custom unions, to fuller
economic integration with some diverse forms, including capital and labor movement, and
finally to a supra national entity as seen in the European Union. In the course of upgrading
and deepening of economic integration, economic communities naturally evolve into political

unions over time.
Perhaps, the greatest challenge to increase significantly the intra-regional connectivity in

the region would be the sudden rise of anti-globalization and return to protectionist trade

regime as Mr. Donald Trump was elected recently the next President of the United States.
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Together with the BREXIT, the election of Mr. Trump has rocked steadily practiced
liberalism in the international trade and investment system in the post-war era. The TPP
being scrapped by Mr. Trump and the US congress at least for the time being, dose the Asia
Pacific mega deal lose its steam entirely? How much and to what extent the emerging
anti-globalization sentiment would affect on-going functional and formal integration efforts
in East Asia remains to be seen. In order to push an East Asian formal integration forward,
the RCEP although far lower than TPP in terms of its quality needs to be concluded as a
building block to a wider and deeper formal integration such as Free Trade Area of the
Asia-Pacific (FTAAP). Then, it can help revive the scrapped TPP and eventual amalgamation
of RCEP and TPP down the road.

2. Participation in GVCs: any risks from the web of FTAs in Asia Pacific

In the process of deepening GVCs, both input and output devices in finer technological
segmentation have been increasingly crossing the borders of the three countries. In
Particular, production has become increasingly fragmented as a result of growing regional
and global value chains (GVCs), with components and parts crossing numerous
international borders as market forces dictate. This trend has resulted in faster growth in
intermediate inputs than in the trade in final goods. This new pattern of production has also
been prevalent in Asia. The IMF provided empirical evidence that from 1995 to 2013 to
indicate that Asia’s trade in intermediate goods grew by a factor of six, while trade in final
goods grew almost four-gold. This trend in Asian compares with fourfold and threefold

increases of trade in intermediate and final goods, respectively, in the rest of the world.

IMF evidence (2015) also suggests that integration into GVCs brings benefits to
participating economies beyond those traditionally associated with international trade in
final goods. This outcome was made feasible through exploiting finer competitive advantages
and both economies of scale and scope. The rise of GVCs has two important macroeconomic
implications: One relates to the increase in interconnectedness among countries, the other to
the impact of the exchange rate, which could be dampened or amplified depending on an
economy’s position in the GVC because the import of intermediate goods in GVC are also
inputs into exports. A standard GVC encompasses a number of production stages, from
upstream products conception to midstream assembly and then downstream branding and

marketing.

Given the growing interconnectedness of countries through GVCs and joint ventures, free
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trade deals have reinforced trade and intra-regional cross-border FDI flows in East Asia to
take advantage of geographical proximity, differential factor endowments, and the
attractiveness of huge consumer markets. As a result, the Asian trade network is
increasingly fragmented and results in higher dependence on supplies of goods and services
between ASEAN and East Asian countries on the basis of the OECD input-output Bilateral
Trade Databases. As a consequence, production fragmentation of major companies on the
one hand, and cross-border investments in the form of joint ventures among multinational
firms and local ones on the other, have been more visible. This pattern is likely to be a

characteristic of a viable East Asian economic community.

Joint ventures among multinational companies originating in different countries have also
become more common and aim to realize win —win solutions in global competitions. Despite
ongoing diplomatic uneasiness about historical issues between Korea and Japan, the
companies of the two countries have continued to conduct joint investments to maximize
their complementarity. Both participation in GVCs and joint ventures have been an

important driving force to increase FDI across nations, especially in East Asia.

Out of the complex web of regional FTA networks, TPP should be viewed as the most
significant in accelerating GVCs and cross-border FDI flows in the Asia-Pacific region.

Indeed, the TPP is a game changer in that it will usher in new trade rules that will
qualitatively shift the scope of market liberalization and tariff elimination for trade and
investment flows. Cross-border investment creates jobs. It also invigorates the regional
value chains, assigning diverse functions to different locations for competitive advantages.
The TPP will propel investment through public-private partnerships between countries, and

investor-state disputes will escalate.

However, the much heralded TPP appears to be scrapped for the time being or entirely as the
US President-elect Donald Trump and the Republican Party decided not to ratify the TPP.
Whatever forms Mr. Trump’s policies might take once he takes office, his worldview suggests
based on his election campaigns and policy agenda that the US will no longer attempt to play
a central role in shaping the world’s trading system. A mercantilist zero-sum view of the
world in which economies are intrinsically in competition and current account deficits prima

facie reflect cheating by trade partners is deeply worrying development.
However, it is very important to bear in mind the new trade rules embedded in the TPP as

highlighted below. They need to be adopted by Asia-Pacific economies selectively and even in

step by step fashion and as best practices of private companies’ to follow in the years ahead:
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Lower tariff and nontariff barriers on goods through eventual elimination of all tariffs on

industrial products and most tariffs and quotas on agricultural products;

Greater service sector liberalization with enhanced disciplines, such as nondiscriminatory

and minimum standard of treatment, along with certain exceptions;

Additional intellectual property rights protections in patent, copyrights, trademarks, and
trade secrets; first specific data protection provisions for biologic drugs and new criminal

penalties for cyber theft of trade secrets;

Investment protections that guarantee nondiscriminatory treatment, minimum standard of
treatment and other provisions to protect foreign investment, balanced by provisions to

protect a state’s right to regulate in the public interest;

Enforceable provisions designed to provide minimum standards of labor and environmental

protection in TPP countries;

Commitments, without an enforcement mechanism, to avoid currency manipulation, provide
transparency and reporting concerning monetary policy, and engage in regulatory dialogue

among TPP parties;

Digital trade commitments to promote the free flow of data and to prevent data localization,
except for data localization in financial services, alongside commitments on privacy and

exceptions for legitimate public policy purposes;

Enhanced regulatory transparency and due process provisions in standards-setting

The most expansive disciplines on state-owned enterprises ever in a U.S. FTA or the WTO,
albeit with exceptions, the advance fair competition with private firms based on commercial
considerations.

In the medium term, the quality of RCEP needs to be enhanced on a par with the trade rules
contained in the TPP to expedite a genuine free trade regime in the region. Then, it would be

ready to get combined with TPP when it revives down the road.

Given new normal era characterized secular stagnation, massive unemployment, and rising

income inequality, we need to recognize why anti-globalism has been increasingly popular.
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The US presidential election result indicates that a vast majority of common people believe
that they are victims rather than beneficiaries of free trade regime as they suffer from
income polarization. Therefore, a new international trading system needs to be inclusive by
making doors more open for small and medium sized enterprises. We need to address

“inclusive trade policy” in a regional scale as well as global scale.

Given the global “new normal”, characterized by slow growth, low employment and
subsequent income polarization, the leaders of major economies, advanced and developing,
have started to discuss policy priorities for inclusive growth. Social and economic inclusion
lies at the heart of the World Bank’s goals to eliminate poverty and boost shared prosperity.
Trade and investment liberalization measures must consider distributional impacts to

various economic agents due to globalization.

3. Phasing out TBT and SPS: Room for Meaningful Progress;

Technical barriers to trade (TBTs), a category of nontariff barriers to trade, are the widely
divergent measures that countries use to regulate markets, protect their consumers, or
preserve their natural resources (among other objectives), but they also can be uses(or
perceived by foreign countries) to discriminate against imports in order to protect domestic

industries.

The 2012 classification of non-tariff measures (NTMs) developed by the Multi-Agency
Support (MAST), a working group of eight international organizations, classifies TBTs ad
one of 16 NTMs Chapters. Here, technical barriers to trade refer to measures such as
labelling requirements, standards on technical specifications and quality standards, and
other measures protecting the environment. They also include all conformity-assessment
measures related to technical requirements, such as certification, testing and inspection.
Other examples of TBTs are rules for product weight, size, or packaging; ingredient or
identity standards, import testing and certification procedures.

Sanitary and phytosanitary (SPS) measures are measures to protect humans, animals, and
plants from diseases, pests, or contaminants. The Uruguay Round Agreement on the
Application of Sanitary and Phytosanitary Measures applies to all sanitary (relation to
animals) and phytosanitary (relating to plants) measures that may have a direct or indirect
impact on international trade. The SPS agreement includes a series of understandings
(trade disciplines) on how SPS measures will be established and used by countries when

they establish, revise, or ally their domestic laws and regulations. Countries agree to base
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their SPS standards on science, and as guidance for their actions, the agreement encourages

countries to use standards set by international standard setting organizations.

According to the 2012 classification of non-tariff measures (NTMs), SPS measures are
defined as “Measures that are applied to protect human or animal life from risks arising
from additives, contaminants, toxins or disease-causing organisms in their food; to protect
human life from plant-or animal- carried diseases; to protect animal or plant life from pests,
diseases, or disease-causing organisms; to prevent or limit other damage to a country from
the entry, establishment or spread of pests; and to protect biodiversity”. Examples of SPS are
tolerance limits for residues, restricted use of substances, labeling requirements related to
food safety, hygienic requirements and quarantine requirements.

However, trade experts widely view TBTs and SPSs as having great potential for being
misused by importing countries as nontransparent obstacles to trade. The SPS agreement
needs to ensure that SPS measures will not arbitrarily or unjustifiably discriminate against
trade of certain other members nor be used to disguise trade restrictions. In this SPS
agreement, countries maintain the sovereign right to provide the level of health protection
they deem appropriate, but agree that this right will not be misused for protectionist
purposes nor result in unnecessary trade barriers. A rule of equivalency rather than equality

applies to the use of SPS measures.

In the absence of formal treaties like bilateral or multi-lateral preferential trading
arrangement, regional multilateral fora like APCE should address continuously issues
relating to TILF (trade and investment facilitation and liberalization). For example, the
Shanghai accord adopted by the APCE in 2000 to reduce cross-border transaction cost by 2%
within five years has been effective to gradual phasing out TBT and SPS. There need to be
regular ministerial meetings in the various regional fora to address these issues including
effectuation of mutual recognition systems between countries with similar technical and
scientific standards. They could serve as a pathfinder approach to spread out to other

countries.

4. Dispute settlement in FTAs: too formalistic, or too asymmetrically restrictive?
Investor-state dispute settlement (ISDS) or investment court system (ICS) is a system
through which individual companies can sue countries for alleged discriminatory practices.

ISDS is an instrument of international public law contained in a number of bilateral or

multilateral investment and trade treaties in NAFTA (chapter 11) and the proposed TTP
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(chapter 9 and 28).

While ISDS is often associated with international arbitration under the rules of ICSID (the
international Centre for Settlement of investment disputes of the world back), it often takes
place under the auspices of international arbitral tribunals governed by different rules or
institutions, such as the London Court of international Arbitration, the international
Chamber of Commerce, the Hong Kong international Arbitration, the international
Chamber of Commerce, the Hong Kong international Arbitration Centre or the UNCITRAL
Arbitration Rules.

ISDS has been criticized because the United States has never lost any of its ISDS cases, and
that the system is biased to favor American multinational companies and American trade
over other Western countries, and Western countries over the rest of the world. It is well
known that through the Philip Morris v. Uruguay case, where the tobacco company Philip
Morris sued Uruguay after having enacted strict laws aimed at promoting public health.
Furthermore, judges are not elected in most countries outside the US, so that “public
accountability of judges” may not be considered a standard of public international law.
Empirical evidences suggest that ISDS have been too asymmetrically restrictive in favor of
powerful multinational companies of the advanced economies including the US and EU to
inhibit the capacities of the domestic governments, largely smaller and less advanced
economies, to implement reforms and legislative and policy programs to address legitimate

public concerns such as health, environmental protection, labor rights or human rights.

Proponents of ISDS argue that states and their governments are bound by public
international law, which includes bilateral investment treaties and international
investment agreements. Opponents also argue that arbitrations are sometimes carried out
in secret by trade lawyers who do not enjoy the typical safeguards of judicial independence
and procedural fairness, who earn income only if a case is brought and proceeds, and who are
not accountable to the public or required to take into account broader constitutional and

international law and human rights norms.

In general, ISDS or ICS or arbitration takes time consuming and costly process. In Korea,
there exists system, so-called foreign investment ombudsman who serves as the trouble
shooter for foreign invested companies to resolve their grievances while doing businesses in
Korea. I personally served three terms as the Foreign Investment Ombudsman to realize
that preemptive aftercare services for foreign invested companies tend to prevent a potential

dispute from escalating into a big ISDS cases.
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New issues of regional trade and investment liberalization:
Political, Social Issues and Regional Options to Move Ahead

Simon Tay
Chairman, Singapore Institute of International Affairs

Key discussion points:

My comments will focus on options for Asia in the wake of the US presidential election. My
analysis is that the Trans Pacific Partnership (TPP), led by the USA is in limbo for the
immediate to medium term. The question arises what options are there for Asians to

consider.

While some will turn their attention to other FTAs, especially the Regional Comprehensive
Economic Partnership (RCEP), I believe these have their own challenges and will not, in any

event, come close to the level of economic integration of the TPP.

I suggest that there are three efforts that Asians and should make.

The first is at the national level for reform in line with each government’s effort to attract
more and higher quality investments in a world that is short of growth factors. Reformers in

each country must however deal with nationalist/ protectionist sentiments.

This brings me to the second effort to be made. Reforms towards a more liberal and open
economy must be tied with efforts towards more inclusive and growth strategies at the
domestic level. The case must be made and proven that economic reform and opening will
benefit the majority of ordinary people and improve their lives, whether directly or through
state intervention and fiscal policy. The populist sentiment that was felt in the US general

election is by no means unknown in Asia and ASEAN.

The third necessity for Asians is at the regional effort to consider how economic integration
can and should proceed. For ASEAN inter se, with its 2025 agenda, the post-Trump
imperative is to keep focused and move forward and to try to harmonize efforts made by
different ASEAN members according to their own national reform and opening efforts. The

key country for this will be Indonesia, not as a pace setter but the center of gravity; if
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Indonesia can move forward even incrementally, as the Jokowi administration seems to be
doing, ASEAN will move. The group can witness progress through parallel and coordinated

national reform.

For the RCEP, the task will be harder as several large economies are to a considerable
degree in competition for investments and growth. RCEP has been delayed and, even more
important, there seems to be a relatively low level of ambition amongst key members.

A third option to consider is for a major Asian economy to take the initiative towards an
agreement with higher standards, even if among a more limited group. Asians should be to
consider a “TPP minus” initiative — utilizing the TPP agreement that has been negotiated as
a template but with the flexibility to include fewer members and with levels of ambition that

are reduced (and yet still ahead of RCEP or other existing FTAs).
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Rei Naka is Assistant Manager and Consultant at Daiwa Institute of Research Ltd (DIR).
After graduating the School of Political Science and Economics, Waseda University, he joined
DIR in April 2014 and has been engaged in various research projects of international
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His research interests are, but not limited to, international trade and investment, ethical

supply chains, gender and human rights.
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REME & W o 72D FTA WA €/ DA 2 —x v kb (IoT) CALHGE (AD O 5
ELREODT NG, BAOKEHKOTM TED X IIIESTIRENEwm LT, 20X 97
a2t REOEFER Yy U= N HRPIER Y ZEHEOBBHESHE (FTA) XV ix
Z W2 H B ORFHDA < . KHES @R EEEE 7 E (EPA) Z ke 5 HARDBL AR X
NTWa, iy, BEfSEEERIE. B~ LoEn TPP 134 < OB%R®E LEIC & - THmn
L, WIOIZE > TRODABES DAY 4 — RiZb7e 272 & L, RCEP ZliEnic
ED TN RE LD -7, TPP IZBHLKEDE S ORI LT, EREESEE, 77
B D JRFR BT, EREES - BB LDOL—L - AL XU T EFOKE L, FENRSINT 7
IR R ENS E AT 5, £72. RCEP 1 ASEAN MEREL, A =3 T7F 7% Lo
XTRER D DT, BOBRFH LEHET S [—H#—#K) #8 (B&R) 7741 7 T HE
1T (AIIB) ICEHZXZEL DIIEDICE > TIK BRRBEHETHA I,

F2 /3%t v g “New Issues of Regional Trade and Investment Liberalization” Tl
TAVEVRFOY a7 - ¥y TEROEITIZED, K77 - 77 URkEEE 2 —
(ERIA) OF = v - —u VK, %E:~fV~FN~Ff~Vy7§EA(KuP)@Ty-
Fara vk, vb—UTEPEEEE MITD OP 77V 4 R7 UK, v 0 AR— VERER S
et (SIIA) oY A E» - TAK, AT (TDRD) OF =v &« A 2T T4 Z T K
DARIE L, M PEMHEDRESL 7 m— L« N 2— « Fo—2 (GVCs) ~DBNN5E, #BRFH
B OHERITAE D B LWOEBESO XL G S Ve, F7o, FEDPIR O e X EBOROF# & LT,
S ORLFE LA T2 OENUCEOHEE, (7 V—V T RERICOR S, KV EBT
BT BRE D EBE R R SN,

Kty arOZMEE, —EOHBEEZIT AN TR L, €O TH LW EICER LT
WDHHEENZ W, A 2T T ¢ 27 K, 4% OHIERE G I3 CRIBLHITBIL & 13PR-E Tk
7o FEFBIERERE O H B ~DOBRHAN L W EHEIZ/ D ik Lz, L, A I3RE
REFEZTL LT OB OFHARTET, TPP IZBIML TV, SHIZ, RFHYD Y
L%y NEIEMD, KED TPP 76 OB 2 E L7z, A1 & > TUIHIE &L e b & DA
g (2016 45 11 A 17 H A+ Bangkok Post) %, L AR FFAERZ 2 L TE TV
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T HEbNS,

% 3 3%/t v 3 it “Linking Trade with Domestic Policy Reforms: Building Consensus
for Coherent Move toward Economic Growth” %7 —<I|Z, CIEM OV 4—+ ~U « X KD
EITO T, A FEIR® EEMFEE R AT 42— (RIS) O¥F o« Fv hwr =T 4
K, A2 KRR THISEEBERFEE L Z— (CSIS) oatk - UH L FAUK, Axrviy
AR (Ryr~v—) OY— U4 VR T4V EVREOVa® T - Yy THRK, 77U b -
FT W ARy IR earvprror— (B OI=a X - Fr RPBEL, RFERE

[E NS & OBRICER L@ BR Sz,

AKtyiarTiE, Y= U0 REY, 2016 4 10 HIZ 2 v o~ — THOL LB IRE EIC OV
TOBADDH o1, K7 +—F L~DOBNEOHF THe b FREM DKW I v o~ —I2B0 T
9 50 FEM V- BBUCK D D 2B 7200 2011 FFOZ L TH Y, TORENLHEZ L ERE
EDBELIE SRR L VD Z L2 D, TSI H EV X AREAE X HBMICHB{L%
ED TN D ETDHBEOEINE, 7 V7 KRR W NIH LW RS, TGO RT >~
V%NK%&T“%#%@Déﬁékﬂﬁ: Z OIS —IRE 2o TRV G Z FEBLT HE T

ZIE, RERWVEDOY BFFoTNDHZEEaRLTWVD

3OOy v a AZHE L TN DD, K EORLOENT Z Ok O ZERME 2 S L e
MW, ZNE EINT VAZSELDPPMETRIGIZAIT 2 RELRREATH L 2 & 2R LTS T
X IR TA A, AR TOEIIC, UECH I EZLELTLEGH DN, —EOHEE
Bz L Chek THEEL V) oFESCA > FOBSE# L, ERNCBT A KABES
DB IGRNH A EN | REERITHEL UV A7 bIEE SN D, 29 LEEA Z0II@HisT 50
I, ARIZZDOEEIDHFEND & ZATIERWIEAS I D,

HROPTEHICHET A ERLITRRIBUET, A7 4—FLTO R3] b7z, EEEESH
O TIE, BOBANEO—EH Lo THRRT L2 TLMELNRNWEL DRSEDRHDH, £
D—ONBEXOEENTHAH, A7 A—TF LTI, 1BBICE Y=V I AT U F LT T
AT 47—, 2HEREZ =T Uz /LT U FRRT LN TN, BRERIL, BIZSMER LR
{)lh%{;@i)é%‘é/\@ﬁfigjﬁ FARXLHEROLTHLH D, BmOBIRICA D OGFEEZ T ©—Ld
WA, FEANIN SRR ZIRD . #am DB DL IIRNL L NI ZEH L A% Fio TEl
Lbﬁé% 2N SERIS 72 2 R 2= — g UARER S NS,
Fro. AR MEOIULRERIZH T HHMEERT L2 L b RUTH DL, EOEOIALLELRIZHS
WTFEATELDIXYREDN, ZNoa2RETDH LT, ZOEHORERE (XM AIZBITLT
FPAE) X BT 7 ) — (Iy =BT HLE—5%) Za—F ¢ x— MIERY
ANDZ b F T UIDOFRFETHL, ZNUHIIEVRACBITL LB T—a X
FRTORKE LR IERSE IO T 7 =y 7 TH Y | Bl S NIZFiEE HIZ2T 5121
Y 72 i a fde Z E RO BNE H T2,

122



T VAT 4 F—ITT

R T, —BMBEORBRE L TR UTZART 44— T AOERIZOV TR, —2F, &
E OBUREIC—EDEE S 2 Fi > Ax DT, BRES OMEA R L H >z gL T
BRI,

K7 =T DBV THELFRINN, RN RETEROIEN VIIKABHESICEE ST,
INFETELDODAAPHBEOMEB LI L TWV2bDE, HHWWHLPHTELL Y E LTV,
Bl IE, KETIE N7 7 KEEOEAER, BROMRDEE (LGBT) %, ~4 /U7 11Tkt
THNA NI T A LA NAE—FREAE L TW% (2016 4F 11 A 28 HfT Reuters), 2015
6 HITE A R mECHIITIC L0 FHEEIEEE CRESNIERTH D LT 2N TS h, R Y
ARNNTANVA UAR=T T 7O 6MAIZTA NT v 7INTOL LTFERVOZETHD, 5
A SNDMERL & IZEVDIEAMELS  HHRICENTLEI bDOTHD Z L ARSI T,
KELSNOT 7 KFEFERIRCIIA 0 & ZABEL L TR Bbh s 2, HRESIZOWT
HLEED Ny 7 T o a NI HAMRENENH D Z LD Bl & MEBOLAEEZX > T &
ENEETHAD,

9 —olE, EEHSICBTAAAD T LT 200 FICEBL TWAETH S, £HFH A
DT VLR ALIIZA S, BFRELTOHTHIVUL, BF. BEES, ULLEIRFO Y 7
NU—=NHETF oD, BEOEE, TRV —EARWNDIHRD AL IZZEIND DR B O
WO TEAD,

ZTnoofiz, AL LTHRATERTAZ LT, BRAODTLEUVAZEDTWNAHADLND, D
FO, TOBERIZBONTUL TAROT LB R &iF THRADOT LU R ITli7e 597, EHEE
HEDOH B LGHE T, £ ZITD HARANEDOEEFOGERIR DN DFE L ST A& OB
ZHEDD ZEDOEAERD, OVWTUIARD T LB AWM EIZORPB LD THAH, £LTED
T LB A RIRITERR & DRF D 72DI21E, 29 LIeHICEWIIEE ZIRIET 2 Z LITKE
RERENDD, MR TIHERTEDZAMIT—H—HIZE 2L DO TIER L, BHWED D O K )
RV BE, HVAIZZE, ZORIBEENMEL I TNDHDTHD,
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9. NERAT7 +—T LKIGHET - r— NEEF

Questionnaire Survey of APF2016

1. Overall Evaluation of the Forum

Somewhat Somewhat

Satisfactory ey | D Unsatisfactory out of
41
Somewhat Unsatisfact
Unsatisfactory nsatistactory

0.0%

2.4%

Somewhat
Satisfactory
41.5%

Higher than the same level Lowerithan No Answer out of
expected expected
11 28 1 1 41

Lower than

No Answer

the same
level
68.3%

3. Sessi
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Somewhat Somewhat
i i . . i f
Question Satisfactory Satisfactory Unatisfactory Unatisfactory | No Answer out o
Keynote
22 1 41
Address 9 0 0 0
Panel 23 17 1 0 0 41
Session 1
Panel 20 19 0 2 0 41
Session 2
Panel 23 14 0 0 4 41
Session 3
Keynote m Satisfactory
Address '
@ Somewhat
Panel .
Session 1 ‘H Satisfactory
2
B Somewhat
Panel .
Session 2 - Unatisfactory
49% m Unatisfactory
Panel
Session 3 | ,
%, ' ¥ No Answer
0.0% -
40.0%
60.0%
80.0%
100.0%
You are:

University = Business Government

Student Researcher Media Others out of

teacher person official

41

Student

'Others' OEIZE Media
- NGO
* Policy Institute Founder

+ Economist

Business =

person
2.4% University
teacher
0.0%
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10. AR

TIT e REEHURIC T D FTA oL HHE L T 2003 2B L7 SR o R T
UTKNLET 4 —T AL, 2014 O U BRI BIMEN S 2 ETOY Mg TO FTA O
JER K ORI, #lkiE e oM, £EZEREICBITS27e— b« RY a— .« Fx—

(global value chain: GVC) DOEBZ ¥ 2. OTPP X° RCEP ORWDOHERIZH 5T 57
ORIy 7 IZMA T, @QF TARWNEEOMELELLED 572 D F B

(vehicle) & O@lEG, BEHKEEA R, OV UIHIERER SIS T TORENDE
1R I COHK (behind-the border-measures), EZFM O EOFREEZN 6 D
fREWVSTERRLZIY RiIF D28 & LTz,

AW, 2016 411 H 24 B (OR), 25 A (&) N/ AITHRWT, N T LFHE - FEE OR
HE P EAFSEET (Central Institute for Economic Management: CIEM) & OIAETLLT
DT —=~IZC, BWH7+—F 2 (24 BFE TN~ RTNV) ROFRHT T RT—7
Vo T4 Adyar (25 AFET CIEM W, =) &17-o7

74— T LAOBMEICEE L T, 7 YT KEERIBORF TG 2 I &< BRI, ORGOET
NTHDH EU BNEEOEEEZ 515, @TPP IZOWTIXZOIRBHE TH o7 KER ~ 7 v
TR IHEEOFEA THIRT 5, @RCEP 1AW IMEIF L TV D, & ook LR & 72
STWND, T 9 L7eHT, Mgk D5 OFHERI AR & T 2 72 DIV TR & &
HEL TS DZEE LA D XL, AT —< [ 7 U7 RKEEMIICEBIT 28 58 L ORE
O HHLOHEE (Advancing trade and investment liberalization in the Asia-Pacific) | @
T, UTFD 320y varzikifi,

yiaril

T VT KRR OBEREICHIT TOR— Ry 7 BRTNEHEE

Roadmap for Asia Pacific Economic Integration: Issues for consideration
FREER : BREXIT <° F 7 & 7ORERBIRHE OB ERIC A NS0 L ik
F], K7 — OB ENHBLT 52T, 7U7 - R E LTI A2 TR E
2?2 MHUR CoOHIEK FTA, fflxiX. TPP, RCEP ZED L S RETH LD, 4
HBORMUIL? YHUIROE R 5FAIZHT TI SO FTA Z 2V R RICiifns &% 1T
DF— & 72 D BRI 2 5

yal2

BANDES - REBBIKIZE > TOH = REE

New issues of regional trade and investment liberalization

FRREER : BRI ToOE /S ANORNOEENEEZ &5 ETOREIEMN? 7 a
— L e N a— « F = —IBINT DERTHEID FTA DB3i&HEG->TND Z END %
BT DU AT &I 002 E
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vy a3

B 5 ANBRKEICRT 5  BEREOTLOO—B LIHBIZINT a2 2D
AL

Linking trade with domestic policy reforms: Building consensus for coherent move
toward economic growth

TR MEER - RIS THile/e FTA Z2IE2ERT5 LTl L o 2E
NOBENLENZIR DD ? RERENODOREZZEZTH ETEDLI BRI XA
BRI DUCEN LEIN 2 &

LE DT 4 —F AOBIMNE X, WK TH LN L0 CIEM, KUOHITE N/ A OWFFEE
WZINA T, SIS L7z 13 OF - #uslk (AA, N, ==2—2—F 0 K PE, #&E,
T4V AV RRYT, L= T Y UHR—L, A, Sxr~v—, AR, BE)
WY INEDORT T « 72T UkEiset o % — (ERIA) 726 EF 25 AOEI5 -
HiE ThoT,

NRT7 =T b, RKOIERABRT T RT—T )« F 4 AN v a » TOEREmIZRTHOY
V=B LT\ Z LT, BEREOGRAIZ DN TN DT 5,

1.

4.

W7 T HIRIC B TIERCE & B . Z o — b, USRS K T A Bl X | 3E
AL L TE TV, 5T, EAHIFE SN T D ASEAN #RFILFIRICOWTIE,
NBABLR D5 & FIFITEA TV D DITKE LT, FEBIBIREEERFECY — B 2 B D H H
b, EBICEZIE. AOBEZL BB TWD, SEOENEROSIERES b O,
fEE Tl 72\,

o EPERNCEE LT, B RCR IS T FTA ZERNORBISEOREE LTEMT S

AR ENDHD, XN T LARENLEORILE LT D TPP O TEMES 5
TZ ) LIHBISEOIT N ER &b,

. TPP 2 KEOBEN A5 T 2IRHEIC/2 D Z &b, WITHLT 2 MOV THA R E

Aoz, flzix, OMBEAEIX TPP ZHtHE LKEOSME R0 iR <AL L2 52k
HOFEZFF>, QKEKE D 11 2EHTEY e, @FEOSMERD D &, -,
KENT 2 Efo FTA Z&EHE LTW5D, ZORICE LTI, 2mEohns, 2 EHHE
DR TITKRENS OERDEE L < ZAETE >0 TLEMTH S TPP IZHLY #
FHEFEZE-TEBY | KED 2 EHEERMEZEH L TWDHEDaX s MbboTe, 5HD
JEBRD B 2B < o TN D,

RCEP (Z2oW T, TPP RS LT, LS EIRE LOERRH LT, £
DO Z RSN D ASEAN 728 2017 HIZAIRR 50 JAHFE 422 52 b, ek
WA BMNOEIENHETLS 200, [ DHEZATHD,

b, N7+ —TF 5, KOFEABRT O RT—T « T4 AT v a O eE LTI,

127



LUFRZET 6%,

B 240 OR) OARRTZ+—7 A%, MU RO EERED > T-OIFRETH

%o 74 —7 LZIL JEF « CIEM 8~ O [E OIS 25 LTI A T, 74 403 FER L
LTEML, BN BIERRI AL MR oT,
F 7o, YUHDSBEREZ G REOT o — NRE Gl 4 B0 21To7- &
Z A, BIEE 41 4, RATERE TR LA 56%., 5247 41% L 720 | IZIF A E
WL Th o 70, FRZ, B NN 56% &5 2% ERl>TERY, o, FaTOMFHILL
NT, FEOT 4+ —F AU T EOREN 41 NP 14 THo72Z ik, NED X
MoTeNT &> T D (IRl 27%, WIfFE D 68%).

B ZNEOHETE, YMEREELZEXLUZE - oA ToNbBME 5 2
EBLRETHD, BT, T ¥ r~—ICOWTIL, FROLF Y ARG HYIO T
BMEGTZ, Lovb by T OFICBMNIEW e, FAFEFTNET v v - e« 2A— - F
— WA EREKFEHY (National League for Democracy: NLD) (2 K 2 EHES & &
EBLITERDT LAV ELTRHRYENTZV 7207 THY, &l U Soe Win
[ NLD flfk D A > N—D— N Th D,

B E7o, AlEE. FEPSIFIZ 2FIFEREBEOSIMTARANEKE L 72> CW-FEL A
E . PEESRFEE ZHANG Yunling Zd2 b2 S 7= 2 & T i@im bR H T
77,

B JEF REEN L~V LI ERRBINE ORI SN2 & bR TH S, MM 30 L
7ol e EEARA (R 4 B0 Tk, BREmeE T, BE 12 4%, REN & B
Tholz, £, FATOWRFE OETIL, MIFLLER 74 (K 60%). HIFFEY 54
(¥ 40%) Thole, ZMEOa A M, OBMENREFL Loz, @2 AMOT
A ATy arPREERCTH T, MR ZZ T 72, LW ) mWEHlT S D23 %o 72,
findi, KEMELE LTI, #amDARA v Fab o LR T2 5M, #Emd L Vb Lz
DTN, EOFERMLH Y WENZHT TREF L7720,

B E7. BROBEFHREICHA TP —N—L LTBMLTH BN, 7TVT - KFHR
MOEFESTHMFICL 54T 2 v 7 iaw T L TWhisilnie, BHREREEN DI,
RAET +—7 MZBMENTVEL HEL, (1) L THLRVWEHKON, REA
e TN TV DONEIRIT L7z, EREE LB E 72, AER#Em T LT, (&
B)) LOFERCTHSTLLEDI AL FE/TND,

IO DOEROTEMIL, YMHOFR—L L= ICBHEINTEBY, BERICTZ +—TF LB
L2z T, 8% DHFIZRTWEEL Z Licky, WESENIFEIND,
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Japan Economic Foundation (JEF)

The Japan Economic Foundation (JEF) was established in July 1981 to deepen
understanding between Japan and other countries through activities aimed at promoting
economic and technological exchange.

With this goal in mind, JEF engages in a broad range of activities such as providing
information about Japan and arranging venues for the exchange of ideas among opinion
leaders from many countries in such fields as industry, government, academia and politics in
order to build bridges for international communication and to break down the barriers that
make mutual understanding difficult.

URL: www.jef.or.jp

Central Institute for Economic Management (CIEM)

The Central Institute for Economic Management was established in 1978. CIEM is a
national and think-tank institute in Vietnam, belonging to the Ministry of Planning and
Investment. CIEM has always proactively initiated and conducted researches of
fundamental, creative and new issues to give on-time and effective advice to the Party and
the State on economic reforms and policies. In 2012, the Institute is ranked among the top
80 policy research institutes globally in the field of national economic policies (according to
The Global "Go -To -Think - Tanks" in 2013).The Institute has also established extensive and
effective cooperative relations with a number of countries and international organizations,
such as France, the UK, Japan, Australia, Canada, China, Singapore, the International
Monetary Fund (IMF), the International Labor Organization (ILO), the World Bank (WB),
the Asian Development Bank (ADB), etc. In 2008, the member countries of the Economic
Research Institute for ASEAN and East Asia (ERIA) elected the President of the Central
Institute for Economic Management to be Chairman of the Executive Council of ERIA from
2008 to 2011.
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12. %R

(H AA)
— R A N E RS RR3 22 i Japan Economic Foundation (JEF)
£ P : T104-0061 HOUHf R XERHE 5-15-8 Rrdilfs b/L 11 B
T E L : 03-5565-4824 FAX : 03-5565-4828
U R L : www.jef.or.jp
oY EEmE LR &
¥BE HE =S

(s E 2Rt e]
MRSt A R v T Rary_yr v gy A,/ EVENT & CONVENTION HOUSE, INC.
£ Fr: T110-0016 HAEHERX AR 4-27-5 FHFEHLERT EL 8 B
B EEAEN ORE &M b
AR KA Fnsk

()
Central Institute for Economic Management (CIEM)
f£  FT : 68 Phan Dinh Phung St., Ba Dinh Dist., Hanoi, Vietnam
U R L : httpi//ciem.org.vn/en/home.aspx
£ 4 : Nguyen Anh Duong, Acting Deputy Director, Department for Macroeconomic and
Integration Studies

Tran Binh Minh, Department for Macroeconomic Policy & Integration Studies
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