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#1321 UK DAF 2T — Ry Fa— |2

Stewardship Code

Principle 1: Institutional investors should publicly disclose their policy on
how they will discharge their stewardship responsibilities

(FEBAEEE F 1T Stewardship Z H7- 3 D0 IZOWTOF#HEAFRTRETH
%o )

Principle 2: Institutional investors should have a robust policy on managing
conflicts of interest in relation to stewardship and this policy should be
publicly disclosed.

(HERERBEE 512, Stewardship (ZBHT DRI EXRL &~ R — U3 554 [EH 72 HEt %
b, ZharlRKITX&ETHD, )

Principle 3: Institutional investors should monitor their investee companies

(BRI ERIT, HIKERELZE=F ) T TRETHD, )

Principle 4: Institutional investors should establish clear guidelines on
when and how they will escalate their activities as a method of protecting
and enhancing shareholder value

(BERARERIT, HMRFEMIEZ TV 3T D7D DIEB Z VDO ED L ) ITHES
F 20NN, R T A RTA L EFFORETH D, )

Principle 5: Institutional investors should be willing to act collectively with

other investors where appropriate

(FEREIE I, MBS CHIOBER & IR TTET~& ThH S, )

Principle 6: Institutional investors should have a clear policy on voting and
disclosure of voting activity
(HBEIBEEEZIT. BT AT A OERARIC OV Tk T #t 2 >

23 Tnstitutional shareholders’ committee, November 2009, ‘Code on the Responsibilities of Institutional
Investors’
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Principle 7: Institutional investors should report periodically on their
stewardship and voting activities

(HEBEEF 1T, EHINIICHE & O Stewardship & iR TETEENZ DWW T L
R—=T 4TI RETH D, )

3.3 AFaUV—FryFa— FOBRLHTE
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4. PRI OFHIR

E#E 7 o — L. 22237 & UNEP FI L, 2006 %4 H, == —3— 7RG T
EEZEFER] (Principles for Responsible Investment, PRI) ~D%&4 iz BafE L.
EEDT FUFERE (4K NEMABMRE TR LT, [HESHr-CRHI I Er e rTRE 70 %
JE OB EDFEMRAY A A VR WERY | FrErTREZR R R B IR =G| 1 215 5 OIXREE T
b5 LMEOHNT T, %

2 Hie TV THELY,

B wAERRE  [SRI LHLUESE - @@ (2007 4F 4 F) HFERFEHTHL
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2.1.1 Volkswagen @ CSR HEtE{

Volkswagen T, 2006 452 [CSR* VAT A+ VT 4 a—FT 43— arA 74
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Index,
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£ million 2003 2007 20047

Key financial figures
Sales |net) 67,954 54,2100 5B.27%
Metra Cash & Carry 33,143 31,698 25,907
Real 11,634 11,003 B.775
Media Markt and Saturn 18,993 174487 15,156
Galeria Kaufhof 3514 3556 3,609
Other companies 448 509 B32
EBITDA 3,543 3347 3182
EBIT 2 7R 2078 1,928
Metra Cash & Camry 1,328 1,243 1.1m
Real 28 -16 1w
Media Markt and Saturn 403 &1F 587
Galeria Kaufhof 113 107 B2
Other companies/consolidation 1608 134 12
Financial result -573 517 -Gk
Earnings befare taxes 1,652 1,561 1,564
Met profit for the period* 725 1,081 1.1%6
thereof from continuing operations 1,154¢ 1,085 1,079
thereof attributable to shareholders of METRD AG® £03 &5 1,059
Investments 2,480 2,154 3m
Total assats® 33,825 33872 32,190
Equity 6,074 6509 6,050
Equity ratio |%] 18.0 19.2 188
Return on equity after taxes [%] 1. 1861 198
Eamnings per share™ " [£] 1.23 252 324
thareof from continuing operations [£] 2.54 258 BB
thareof from discontinued operations (€] -1 -0.06 0.36
Eamnings per share from continuing operations before special items™* |E€] 3.05 277 272
Dividend per ardinary share €] 1.8 118 1.12
Dividend per preference shara [€] 1.798° 1.2%8 1.232
Market capitalisation as of 31 December [€ billion] 23 18.7 158
Operating data
Employeas |annual average by headcount] 290,940 275,510 _3INT
Locations [number] 2,195 2057 219
Selling space 1,000 sgm) 12,350 1,779 11,481

* Continuing operations only [discontinued operations: Praktiker and Extra in 2006, Extra and Adler in 2007 and 2008]

* Adjustment of previous year's figuras due to preliminary accounting for business combinations in 2006

TAdjustment of previous year's figures due to the changed sales definition [see notes to the Group accounting principles and methads in the notes ta the
oonsaolidated financial statements]

% In 2008 adjusted for the costs of the timming of Real's store network: €203 million was adjusted in EBITDA, of which Real accounted for €223 million
and other companies’consolidation for €20 million; €237 million was adjusted in EBIT, of which Real accounted for £224 millien and other companies/
consalidation for €13 million; in 2006 adjusted for the effects from the repositioning of Real, including the acquisition of the Wal-Mart Germany group
and the Polish Géant business: £80 million was adjusted in EBIT/EBITDA, of which Real accounted for €51 million and other companies/consalidation for
£2% million

*Including discontinued operations

% |In 2003 adjusted for the after-tax costs for the trimming of Real’s store network; in 2007 adjusted for special tax effects

* After minority interests

* In 2008 adjusted for the costs of trimming Real's store network [after taxes|; in 2007 adjusted for special tax effects; in 2006 adjusted for the effects
from the repasitioning of Real, including the acguisition of the Wal-Mart Germany group and the Polish Géant business

* Subject to approval by the Annual Genaral Meeting
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2.2.1 METRO {281} 3 CSR DfriE-3i}

METRO (2517 % CSR ONEDITIE. TEESROFEEH R L LZE I, BE L DE
NS, AT =7 RNE— & OEEBREZEENR T 2 FEO—HS) L LTnD,

KB FRAETIL, U A7 FHHOBLETORY #7485 5 WIIEHRBIRNEE L 2 5,
CSR % U 27 FTHOB R CTHEEHWIZHEA L TND LB XTIV AR, IEZNEH LT
WRino Tl LCHRERIAEATED 2 & LE X TV D,

1) BH#DEHEL CSR DBEFRME

METRO Ti, CSR KNI Z EDTERVWFEED Y LR X TVD, BHEDJEES
ZOEE, VT T4 F = — 2 TRD LD RIES) « REAIEENZ{TH 2 LI k-
T, FEROFEEBOEENLE L, Bie L DELXINT, AT —7 RV — L OEHEBER
ZIRER D DIZT D EAR LTS, Ziut, CSRIZETOIEFOIE T, U A7 B
FREIREICHIT - EEEY THDH E LT 5 Volkswagen D& z 57 IZFEH 1TV

METRO Group and CSR

METRO Group

Corporate Social Responsibility (CSR)
Incorporating social and environmental requirements into business activities

Securing Standing Meeting
core up to the stakeholder

business competition expectations

Contributing to the sustainable development of society

Iv-2.2.1-1 METRO 7 /L—~7" & CSR102

2) BEFR~0OF#E CSR OESIT

FEFILSRICAA A MY —AICEDLLT, MU TY A7 FROBLAT CSR 2 1E#
LTHY ., EMMRREOB S CHREHIZITHV T RN EEFRETIEEZ TV D, 20
b, Volkswagen OfLiESIT LR U TH5H, METRO 7 /v —7Clid, &, 774 F
= — ECTOAMERE, Pl 2BEORRER E Y X7 ICB8b 5500, BELCTHLY
FHTp R EEIALE DI BTV D,
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1) BSORE & ]GIC X BB ORE
(1) RBMORT
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¥ R (PB) PASHICK LT, 1w U — - b5y - BEN 53 70 & R FBMOFEM 2 R R 21T > 72, 2008
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HZ1E EU CTHGET 22 TOREMICR L TEREITH TETH H103,
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L E WO TRV, 7T v AD/NE# Carrefour &R OREFEICE D 508 I121E
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AR DHFHEE

METRO X, KFRA/NFEE L TEBRTE 2REME LT, AROF53E4 R
IZAT>T0%, SEICEL BEITEDN L 00, EBRIIRSNE 22V IRTET 5 2 &N TE 72
WEEHT % food bank 1@ U CTHE L T\ 5, KREOBEEM AR S5 LI, 2T
BREATOFEL LT, m0iHix= T\ 2,

(4) MR LRHHEE

BEIZIR 7= L 512, Rt i3 o & m E & 2l 5 BE ORISR I EL
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RA Y DAL A —71—BASF 13, 78 L& 623 8=+ —1 | Fortune Global 500 (Z HH Y |
ToNHEREETH D EFIFHZ,  TDow Jones Sustainability Index!12] |23\ TR
A—J—OYEER & L TZEIF 54, [Carbon Disclosure Leadership Index!13] (283
N5 &, CSRIGENZ HEVTE D A TV L EFETH D,

[ Che b R 72 B #1741 %. Annual Report & Sustainability Report & — DIk
%A L. Corporate Report & L T—ATHIRL TWAHRTH D, [AFLITI DR AR —Lb—
TETHITHH L, WERICH L CEENRE¥(ETHL 2T E—L LTS (KIV
-2.3-1) o [RIthOFERFRICOWT, LTSN T %,

ECONOMY

REPORT

2008

SOCIETY ENVIRONMENT

e

THIS IS AN INTEGRATED REPORT

It documents our economic, environmental and social
performance for 2008.
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Wi OHEHHE A EEICRE TR LTV 5, A oRAIE, B E > TEE
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NAPHTHAMAX
Highly effective catalyst

ECOFLEX
Biodegradable plastic

¢

Robust in its
application

Higher [uel yield

Conversion ol crude

agil into gzsoline and
other fuels

Biodegradable
after use

million market potential for
gas nil cracking catalysts

conventional plastics i higher fuelyield

VALLEFOR BASE : VALLE FOR THE ENVRGRET VAILIF FOR RASF ! Al IIE FOR THE CIISTOMER
10x 100% €900 2-3¢

; WU = /U
higher market growth than : biodegradable ;

The biodegradable polymer Ecoflex® is mostly used in blends.

These are combinations of renewable raw materials such as
starch, cellulose and polylactic acid and a petrochemically
based polymer such as Ecoflex. It is used in shopping bags,
agricultural mulch films and food packaging materials. In this
way, Ecoflex imparts renewable raw materials with high-
value properties.

Fluid cracking catzlysts split the heavy molecules of crude oil
into lighter compounds which are the basis for gasoline and
othar fuels. NaphthaMax ensures higher product yield without
producing more unwanted by products. Numerous oxperi
ments have shown that refinzries can increase their fuel
yield by Z to 3% and theretore produce more economically.
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Lost time injury rate
per million working hours (reduction compared with baseline 2002: 45%)

2005 | 1.8
2003 | | 2.4
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