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1Zo Zf?ﬁ 199.456] 62.254 80.286] 418.206] 28.672 301.012, 104.630) 177.901
G;P)\éfé? 26,843.070 | 20,331.550|  2,505.350 17,927.310| 468.598]  10,314.540) 624.016 1,067.970
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(44 H GDP, — A7V 4 H GDP)

IMF

World Bank (GDP fkE#, AEERL), fTERBEEFL
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H{FT : OND, Country risks synthetising chart (2010 4% 9 H 30 H %)
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2.1.1 #R

A AT TV OBHAREGRNZIFHI TH 0 | ST —PEd Th 5, 2008 4 12 HDA X T =)L
HOHTPIREF, 2000 4 2 AICFEEINZRERICLY, AFE3IH AT« (4T
A R WOAHIR « BABE, FREEE KR OFELEIRO BN ST 5 4IRY 7 — R
DARE =X THHMENFAE LT,

FEEEIIILTE (XA YEY BN L, ~A7 7Bk, £, il 24 7
TAT 4 v B, B, R, WU REBE BEAE) . RFE NEE. TR &
Yy, BERRGLSE) CTh D, VAR AKIC Y H B ERE NS EA AT VAL Z &
WIRBRAFE~OKE ., BEOEOM L, EE~DOEREDOBERE OMEHRICL Y, BhE
EXCBRETLOEENDOBHERI L Ea—" N AR EDONA T I EEICT T
L7z A AT TVREIXEBRE ST L TE Y, 1965 412 GATT (ZHIEE L, 1995 £
WTO St MRETH 5, F7o, _EME S HE 2 BRIk L T\ 5,

SNE DT AFTUCTERREI T VD . SFATORRZR EDFEE KR O EP 72 &2 2R FEICED 5
SEERRE . SAEOREFRESLEHI, B0FORHNITITE A LR, 29 LIZBERIZES N )
SbE i SN TEH Y ., HFERITDODoing Business* 12 L 5 &, A AT /LT 183 2 ET, ©
TRAD LT EORENENED 29 n, HEFREIT S Lo THRY, BKEICH L Tt
Ry T ITRALDOFMEZ T TND

R 4 ARSIILDWER

AR 752 73 A\(2009 4)
[ 275 2,145 ¥ 1 A — hL(K1)
GDP (current) 1953 (% 9175 J7 5,7 KL (2009 4)
4 B GDP REE (4 - %) 0.8% (2009 4F)
FEREE (F - %) 0.5% (2009 4E)
WG 477 5 KV (2008 4)
ki i\ : 474 {5 B (2008 4F)
FEE SR Wit 24 YEY N, EREEKS, RS, B
=SB A BEVH, HEOE, - RIS XA v R

ST AV LA ITUEREET, GAX )R, TV X ERRL,
><2 HARZIZLDZ L OEITEHR EFRO TRV,
HiFT - JETRO (A0 - [ - GDP + 4 H GDP iREH - H5%), AV =7V A b EERFRES -
FHEHZELME) & TIZEk

L ANEAE - A4 A7 =)L (http://www.mofa.go.jp/mofaj/area/israel/data.html)
2 World Bank, Doing Business in Israel 2011
(http://doingbusiness.org/data/exploreeconomies/israel#registering-property)
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2.1.2 HEHEHE
DEL£B 5584 RERELVF— (Investment Promotion Center:IPC?)

PESEHE Gy il a2 — (IPC) 1%, FEXEL 7787 (Ministry of Industry, Trade
and Labor) 2B L. A A7 T A~DOHNEREFR LY T LHETH L, FEREIT, K&
A, HEBROKERICHHWEZICK LT, KEEBHEICET 5 Wit dt, BEFiHM
DFEE - RFERRIT, BEBCRICBE S 2 BUN - FEBUFHERE & oA DR O#EE, 1 X
T ZNZBITHFEREMO 2 2 MIET 2 1FH0 — B 2T OW T O g T ok,
AT TIPRGR LT DREEFEZIFO LR — MERL, [R5 EHELE 0D 2 O1E 8% %%Mwaéo

QEXEFFHEE &S — (srael Investment Center:lIC)

AT NFEEE 2 — (IC) 1&, &R L (The Encouragement of Capital Investment
Law) | Zi@%E L, &EMBEI L OB OHEG R SEBRE 2R 2 B 2R 58
BThD, REFRIIFAY Y & —Io, HEFICHET 2 ER, KEEEOERIRE, HET D%
EeFrvyvarve— LERABESE, KEICET MRS 2 12X,
FE B B DR ALE S, ERREEICET AT AR = 0BG T 5 2 &N
"RE L 2o TWNVD,

2.1.3 BERMEEHE
OB ERE

A AT )L, BRI EREFEEN > TEY, HAEREZENA AT L THEL
17912 72> TOMMNTA 220, 1959 4EITHIE SN BERRIENT, BN O 08 E(R
EEZARE L, B E G RERMFICH L, REMBIE., RO AR & OREEIER
BT ORI L 2o TV D, BEARNARFREEBHIEONEIZ OV TITUTOZZM,

QBERE

AATEMERA Y, BEL AV R, BROE L BERBIHE AR LTV, Y
BREDILH TR DBA b A 2T T/ETI, WURO B /5 3 A £ TORBE AT,
)72 X O AL A B LTV 55,

@ REBBIHE

A AT T TE, HERPEICEKS S, REEEHEOREIMTbATWD, REEE
HiE L, BEMBE (BOOITEABRER) £72iE, BRSO REL 2 D052 N
T& %, HEMPET 07T LML UL, BA 220 ENMT REME £, 1

% http://www.investinisrael.gov.il/NR/exeres/BAC7602C-E672-4626-A16F-AD3E24A206F9.htm
3 JETRO ¥ = 7%+ FEM hitp://www.jetro.go.jp/world/middle_east/il/invest 01/

* http://www.moit.gov.il/NR/exeres/9DF4F491-E41C-406F-8903-894F 11 A502E0.htm

5 U.S. Department of State  “2010 Investment Climate Statement-Israel”
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INEAR REREFRIT ARG 3ELUNOERH S, D72< &b 25%I13 1 FLANIC FEH S 4172
TR BN T DM 7o TN D D6,

BEMBe T v 7T LTI, B~ T HIBHSE & Y. B, BERR OB E ISR L
PSR OPEHICE L2 B 2 TROFIGIIS LT, Mighé s LTRAH LTS,

® 5 REMNETIOISLICETAREHMMEDEE

e HIRAT | ik B®
50 7 NIS % T Ly 24% 10%
50 [ )7 NIS # 8 2 5 T 20% 10%
RT IV OMAE RIS T A IE 24% -
Z O LEE 15% -

HAT : A AT oV FE 20

A AT TOVEFIZ, BAT% 52 BRI L, —EMM, BABLZRBRL T\ 510, (B
L. %bR%Z 0 285808, TOMOIET 0 7T 22 DM EBEETI20LERS D,
FFRBIEICOWTIE, FROLBY, MR R 2> TW\Wa, Fo, B Z2% 2B,
AR OB FEIZ OV T, —EOHPAN TIERHER 380 b T b,

& 6 EABIRIRIRE

ESE g A etk B Z Dl ik
FPpS— CHEMIERL + VER WL (OF | 2EMEERL + SEER OWRL (5F
o G OBAIE 4 ) BOWAIT 4 4ER)

HAT : JETRO ¥ =74 A R 10 {ERL

AR T 1 7T MBI LTI, BRI EZTIENL, ROINSEBI R & 22 IS % BT
TZAENPBIEABL, BEUBLOMGRE 252 ENAREE 25, AL, BT, Bz
THhH 14 4F, BonE, BEERENS 12 F 22 T2 52 LT TERVNEIATND,
Fo, HHEINDBIEZ, ROKRDO LB, SEOF GBI - TR S,

8 JETRO 7 = 7%+ F&M (http://www.jetro.go.jp/world/middle_east/il/invest 03/)
7 The Galilee , Jordan Valley , The Negev , Jerusalem (for hi-tech enterprises)

8 Lower Galilee, Northern Negev

° http://www.tamas.gov.il/NR/exeres/9DF4F491-E41C-406F-8903-894F 11 A502E0.htm
' JETRO v =7 %A b (A1)

" http://www.jetro.go.jp/world/middle_east/il/invest 03/
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FBLRSIZ DWW TR, ERRBAMC, EAAOEREZFICK L TEARL, B4R AT 5
BT 1 7T KR, BERCERIGR A — EL L ORI L TEARL, BEUBiZ
10 £E[HISEBRT MG 7' 0 7T Wb FFET 512,

@5 &R

HEEEO T, EFREERBEOBANOHERELZRD T LT, BITE, RKRE
O EMEICOVWTIE, FANCENOFARBLEL Lo TS, £, BESFICELT
%, ERREREFERIL 74%, T EFRFEFIL80%., F—7 NV TV HEZIT 4% ET% L
FREF2INERIHIR & 5,

22 #F=—Y
2.2.1 HBR

1970 FEDEEEMICL VI T —R « B2« YA — REENRMNL LEHMHEZIE-> TV 5,
ATRHE T o 72 — NRlE EIFSHEEBORZ R L T\ e, 7 —XBIEEX, E
ROEEBA XY . 1971 FOEEMYEIC X 2 ZEMBFHAC, 4> FECHLTWSD EW
IFIRAIED LT A I & JuE & U7 R s S I fA 72, 72, BEmlo LT
DOREAL, O TOREHIIRD D ANMEBERIZ L H2ENEMES B L, £~— 1%
DX HICEE, FIMEFRFE ZMHERE L CER b0, F~—r OF MRS
56 /N —L L EEDbNTEY, AHEAFLL 18.9 4" L R/ M TH 5 ',

D, BIED A~ — VBN ORFEOR OFREIL, AMRAZ B E LIZREND
DOBHTH D &SNS S EHREIC X HEMNEEZEORR, FEMEOREIIED TN,
ZODOERNRER E LT, ERREO 7 m— b, REEZRET S L%
HIJE L7z 5 r4E5HE (35 7)) ORELENRH Y BIEBEE L LT, 4 HGDPOER] 3%
L FEAHEFTNZDOWTE 7.5%88, RIKH AP TR 14.5%4 ., BOEHI CTHE 7%1H
ZHT TV, FRCUTAEE, B O BRI X D MBIRAOBIMA AR D728,
2O LIEBHRZTEA U, AR ORFELS D OBHISC, BFERICHEKT 245

2L

%2010 4F BP ftat (2009 47— )

' http://www.mofa.go.jp/mofaj/area/oman/data.html

15 http://www.jccme.or.jp/japanese/08/pdf/08-07-09-03.pdf



ORI HIF STV D,

HARND ORBBGE R L LT, BEETHFO Y A— VAR ER T 27 3D
0. BARIF2SE RS OME AT TV, F~—EBFIXEREE OB E LTY
NV TEMB OB ZED TR Y . RS A &R Z AT U7z ECiEit L,
AERADEMNZ K LD THY | A~—r NEMA L TE 2R R AR F S
DODPRHNZETLHHDENZ DY,

=& 8 AY—2 DR

AR 280,000 A (2008 A= DOHEFHE)
e 310,000 553 2 A — kL
GDP (current) 599 & KL (2010 4E )
BEREER (- %) 12.3% (2008 4£)
i - 377 {5280 5 kv

A8 i A 1 231 {5370 5 kv

- i A, LNG, 51 L%
EEHG R WA : bR, SRR

HAET : S A Y =73 A (http://www.mofa.go.jp/mofaj/area/oman/data.html) & ¥ 1ER%

2.2.2 BEREHE
DA —BRERE - @HIRE Y > 42— (Omani Centre for Investment Promotion and
Export DeveIopment:OCIPED18

I~ — U BEEEAE - #a R B > % — (OCIPED) 1%, 1996 4 6 A 26 Hff Royal Decree No.
59/96 12 & > TE¥L S 4728 T4 (Minitry of Commerce and Industry) 22 F ORI CTH Y | &
AR O~ — B ORI A B L L7B©dh 2, BE IR ICBI L, OCIPED I,
BEREE, B, P EFICHET ERRME, SAERERLOE VR Ay TF U7 BE
FAIKET HAFOBUNFFRR AT OBGIHE, BEEITH O OB EMEIE, KERDO vy
=7 b 7TarR—FLOREL, BEORME, NEREFRITHT 25N/ — M —FFEX
. BEE - Bl - PRiEx OB L, HEREEREOZD, BHRYFHICXT 245 ORE
FIZHAT LY —E R LRI L TV D,

2.2.3 REBEEHE

DOEEARIREE (Foreign Capital Investment Law: Royal Decree N0.102/94)
SNEEAREEIL, FE GCCREEN O OEEIZHT OMMA L R DEHRTHY , & 17 5

MBI D, [FETE ZRICBWT, B ZlRE | SMEEROF I 49% B2 b D &

THEOHRENRD D, FIEOHRITTEDO LB THD,

1S http://www.jccme.or.jp/japanese/08/pdf/08-07-09-03.pdf
"7 http://www.jbic.go.jp/ja/about/press/2003/1217-01/index.html
'8 http://www.ociped.com/
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R 9 NEEFREEDOEK

e AR

1% | EEETA A

FRTA B AN EESE UMERER, RIKEAS)

34 | FRTA B A EICET A EISNEE

4% | LRRIA B AOHG, MNEBAKREEES

5% %l%ﬁ&%éé%@&l

6% |HEEATICRT 2RI LT

75 FETA o ADfE

8.1 55 | IEABLGIROXI G L 72 HFEF T

8.2 & |IE BRI (BUEBRMEN D 5 4F)

8.3 5% | IEABIGRIRICEET 2 Tl S HOKRE

8.4 %% | 8.1 T xtd 5. bR I LI MR K OMIEIZ B9 2 HEF

9.1 2% | BB bl i

9.2 5t | FiBUILIRZE I k3 2 BABL S brdt i o0 H

935 | BARBLBLRIZES T 2 FhiE ZHEDKRE

10 5% | Hio®E Y

1% TA B AEMN G SN TEEIO H
BETEARK ORI OESDOHH

1255 | WUH & A8

1355 | BB R T 286 Ol A

14 55 | fh#k

155 | pEsttikomi

16 55 | BELEKICBET A HE

174 | 74 &2 AL TOFEEFRE T 5 ENH]

HIFT « SMEGE ARG TR X 0 1R

V)
e

AEOHEHRICE L TiL, B0 L B0 49% %28z 20 L oBENH S5 —T7, Bk
O TEAERGTIUX, AEOHELFEZ 100% & TDHZ L bAEEE oo TWD, F7o, &K
BEAREICHOWTIE, AEEAITRO150,000 (US$390,000) % FEI D722 EAKRD STV
Do HEEICBLTIX, BAR, B, FIEOBABREENRD LN TND

Qir&ERE

I~ —TlE, EFHEAYE (Basic Law of the State) D 11 5k, WHZEFET 555
F~— VBRI B O RN IERME 2R LRI E RS RV EEDTND, £z, %I
BARBREIEDE 12 RIZHBNTH, ALOFIECAERMMHENEWIRY | INHIhiane L
TW5,

QEREEBIHE

A — U RCE R - iR B o 2 —ix, B IT. ICTHEN, =2 ¥ — W,
P—vR, BEJE, [P KL BB, ST AT v 7 OFSEE GRS E LT
Do Fio, EHEHEICE LTI, BARL LM EAICR D BERLORERNH 0 | SaBRIIHIX

ORI, ANEISHE LT T0% DRI T A STV D L OfEfib 5 (WTO "TRADE POLICY
REVIEW Report by the Secretariat OMAN” P18, 2008) ,
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BREEBIE D S AFE L SNTWDHAY, FFRE TIL 5 FRIOIERVSBO b D, T 9 LIE
B ORI, RS grde R RE (BMET) . MO, BERE, Bk,
B O #IYE - 1T, Public Utility & 72 > TV 52,

@5 E R
REPE, WEMTY—E A ¥X2V T 0 —, BOLTA N, - HEEFEO MR, P
KRS, & 7 o —FEA~ONGOHEITHH ST DY,

23 14379
2.3.1 #EiR

177 ITBEHRETEROERMH TH D, 71 VBHERE%. 2005 £ 1 HICEE®ESE
MER S AU, 2006 4F 4 A, BRICEBWTHBMOESHERIC Y and—=—K (Rr=
—IR) . KEFEICH 7 /8—=— (7L R) D&H S, FXEESEMEICY—Y F—K (&
—7 k) EIE4 L7z, 2010 4F 12 A, FEAFESES TRR S, H2 R~— U F—BHENRN
I Lo, FE BRI EZ BT, 4 77 BBAEORKEIRERNDT 77 4 LEHM
(%2011 423 H 3 H, EFEIEECRFEESHERE IR0 Ll 57 8 IRHIE D 138
fiL T\ 5,

A7 7 OFEFEEITAMEETHY , EFEHEAD 95% % AMIZEDANEDTND,
SN TIRSESL, e, A b &dh B HEEA. B AE RICRE L TR,
BRI, MR I LS A — N LEEELDL D, 41 T77DBEEZ, HEHED3
SOIDREFEL TR, ERlElid, £, KE, k. BE #HR—-0EEETHLT—,
MTHDHN, AEOREFEIIG L&A TR,

AT 7 ~OEETFREITEE > TWDLNR, IBLOME, REWA RN FREREIE, 5k,
NRIREEARER L, 2 OMENREREZDIT W5, 5 ER1TDDoing BusinessiZ &
L. ATI7DETRADRY T EIE 183 ET, RANERL 153 L& 7> T D™,

20

http://www.ociped.com/DisplayPage868c.html?Menu_Code=1146&Link Code=1146&Link Parent Code=0&Displa
y_Codel=1146

21 WTO “TRADE POLICY REVIEW Report by the Secretariat OMAN Revision” (5 August 2008) P19

'4U.S. Department of State — 2010 Investment Climate Statement - Iraq
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=& 10 15908:R

AR 3,039 7 A(2011 %)

e 43 75 8317 ¥ m A— kL

GDP (current) 1,177 f& KV (2010 4F)

FEREE (F - %) 5.5% (2010 4E)

5 i 612 & 7,300 7 KL (2008 4F)
#2118 6,500 5 R/ (2008 )

R fa e R, AimELEL . AL,

E%ﬁgﬁ:ﬁa iﬁ'\]]\ : ﬁlill:ll:l\ ;%Eﬁl:l\ IJEII:II:I

HIFT : CIA (A1 - ffl - SHERRE S - ZEE 5 H) . COSIT (& 5% : http://cosit.gov.ig/english/section_13.php)
(http://www.washingtonpost.com/wp-srv/world/countries/iraq.html)

2.3.2 B ERAEMES
D ERHFEEZEES (National Investment Commission: NIC)

A4 77 TlE, BEEICESE, EFREZESMHEMcTWD, EFEREZESIT,
WEITA B ADFATIIN A, HEEE 4 RICBWT, EROREECK, 3@, #HHl, &5
BHENR L, RERCHEICHET 2 ROEMRNEZERT 2 E5E2ATH ST, &
7o, ERBEEZERIL, PREFDBH O XEMEE ORI EFRELH YT HLEED LN
TWBE, —J7, BEIEE 55T, HIK R OHIX 2880 L2a 0 R, HuRE RS 4%
BTLH2ZLNTELLLTERY, HHBREZESIT, EFRELZES EH#ED L, Y%
BICBWTEREHFTOMN G, HEORME, XFTORBENRTES EHESNATNDY,

2.3.3 HREBEENE
D&% (Iragi Investment Law No(13) of 2006)

A Z 7 TIE, 2003 D 39 FHEAICEL o T, SMEABREZROA 7 7 ~OFE N ATHE
ootz BUED 2006 EITHIE S HEEIL, 2003 4F 39 SHENEBE M5 L0 TH
D, TEIRPOHEHSN TN D, BUEDBEIEOMBBIIROERD LB TH D,

2R H =2 — R 2009 - 4/5 T4 T 0 OEEIL
23 EJJ:

RS

http://www.irag-jccme.jp/pdf/090807 investseminar.pdf
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® 11 BEEOER

E NE

1% EFR

2 5 B

3% FB

4 % EFEEEES

5% Mg EEA R

(ES BT A —LOFH

7 % 25T 5 FVEIBZDHEOFEET BT 2 MEFES O FRiAR

- B EralhIE (R3S 45 BLIN)

8 5 FEEOTH

9 2% ZESDOKE|

10 5¢ BEFOFHME L F#H (L)

1 4% REZOREFR (BAROMIEO RSO AM, EHKRA - HHROTEH, F%
M OO, FEAHBOEE)
BEFITHT DIRGE

12 % AT 7 NORRPEDRNGEDA T 7 NUSNO5@EHORER. EWNEE
M, WA - EAALZ Fhi LR WEREE, #5M OSREN O FE 4 2542)

13 %% ECGERGE R T & IE 2R
BEFZOHRE (REEERITHTHEEIEEHRGEE OB@HM, 177 DAR

14 % DR EDER LIREOREE, FETH - EBEoRN, bl TlmA L
M OFeEk, BB - L4 - WEEHOMST, ST 5 A T 7 BoMEsT,
177 N\DEH., FFEDEBIH)

15 % INFHANER D505

16 %< SebR T OB L

17 5 i & PE O TEOEH e bR

18 & E L SR

19 2% PG FF Al e OV G

20 4 FERHFA, HFOHBEOARRBGE, B X 50l (ZES LS
BERE & OFF Al G5BT % A OMHIEIL, EHEAEEICERD)

21 % FEOEARHL

22 % SNEREFORHEDO ES

23 %% SRR O FEFTAMEDOB R

24 2% fulbRE = U EEEEOTEAEL, FHi

25 % FHEROEDF

S KRB INT-FEORBRFEN D OFRET KT

27 & AR DA T 7 EOwEA

28 5 BB F OFREHE K

29 2% B& 1E O RSN 0 By

30 5% PR S OHERR

31 %% FERIC L BHETROFRE

32 %% BRI R E~OFREEO®E M

33 %% BEE RIS 5 SCE O 5

34 4% 2003 “F5F 39 SRS O MR

35 %% 2002 4T T 7 BB L 62 5 DS

36 5 AT H

AT BEE LD MR

WEETIE, BRETIERL, 7avzZ MNCTA B AN EHA S, 2009 FE0hb 7 0
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T/ MIELT, 2575 FAL EOREEAS Z VI LT3 E4ENMZ STV 5Y,

@ HERE

A Z 7 Tlid, BEIES 125 3HITBWT, RN HE L-FXELRE, REFEOL
MELIT—IICONT, ZM A, EAELZTDRNELTWEY, £, £ 77 BEOE
23 22 HIZBW T, EREIIAEOFIRICHE > 5E Ho, AR L2 hide 62
WEEDTNDS,

@ REBBIHE

TEIEF 15 RIZBWT, REZAR L VHF I L2 2FEDT, EREEMMBANS 10
R DAROGIREZIT D ZENATREL ED LN TEY A 77 NRKEHDFZH 50%
EEADFFAIREDOL G AMARORRERIL, 15 FETIHE ETFZEnEL ST
W5, Fiz, BEER 17 KT, FEOILES, EEMDRN LEFEOTOORHEOR¥E (8
) mEMT D56, IRCHEEZREEZERITEM LI AND 3 FLINORAZ S &
L CFEBINREREND EHEL TV,

@ SERF

BEIETIE, SNBSS T DBHI B IR0, B L, BEIES 29 KT, AHKTT A
DL « APEICKT 2 RE™, ST R ORBRIBMNIC 4 2 &G 13, BHOFEMEN & STk
D, BIOERTHEAISD L LTS,

B 45y EVRA I A (ERR21 411 H 19 H) http://www.irag-jccme.jp/pdf/091119_03.pdf
T HE I A== a— R 2009 - 4/5 [T 7 OEEIE]

28 U.S. Department of State “2010 Investment Climate Statement-Iraq”

29 David Laurence, Dominic Roughton, James Robinson, “Doing Business in Iraq —Legal, Tax and Accounting
Issues” (19 November 2009) http://www.irag-jccme.jp/pdf/100113_a3.pdf

O BRI BRI D D — 7, 2009 27 HICHEES NI A T/ BERI STl Ty —T 4 Y
¥ U— R« =X NEAFER LRER LD . Al L&D, REEICL > TEToREIRESN
B EFBEN TV (http://www.irag-jccme.jp/pdf/090807_investseminar.pdf) ,
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24 D

241 8%
(1) B

BB ERERICESRFELTHIZEHAH L, ESX—FEhlTh b, 1987 FLAE, BiR
OHBLE RFADED SN TEY | 1993 FITITHFEOEPEREZ O CEE L-, A5
VR E R EHEDMBEV TN 228, 2000 412 ELE&%ﬂ%iLKONWE@ g5 CE RSN
O LTS,

BTN EREFEEAIERIIT> TR0, EES—7CEH ML, B B85S HX 2R
W5, BEVRAREIZOWTIL, S8R4T D Doing Business (2 L 4U1E 183 [E - Hugd H
TEBIX46 0 & mVMLEICIE L, BARESRAREKEICH D, £z, 2002 0 WTO I
IZEoT, BHRINRESHIZED LTS, BIZIEEBEDO/RT +—~v o AERITA T
PES ., HIRBESBMAEHOZRbBEILS TV D

AEBEFEINZ T, BEBEITAED S ORIMEE I D TR T, P MEE & Xt
NHEEE D RITIC & - T, AR A~ DR OFE ) & 45 itz RA LT 57, 4
[ B B O GDPIC 5 8 2 B3 IAR N b oo, 7 7 ik L O E 2 H T
ET DA EE RO ERE T, BHEIEDSED b TND R, £7-6EICB T 5 HERESR
Fhi X 21T A T4 D ZF L (Single Sign-On System : SSO) ** % 2005 4E7> & & fH L .
FieE OMI LR OO 2 HIEL TV 5,

— I CHAEEDOF )N BIL, WTOIZEIT ADDAR W ME L, —EMFTAZ N INEE <
NDLHT, ABITFEINE E OBRFRZ S TREMIITHON TS 72D, RIS

BENBRVESND Z ERBEENTWDY, FELEOZEY ~OfiHD T & LT
BETOREREEZRFT L TV DERECHEEZICLE > TiE, TEEDES « & ICHIRAHE
HHH L R TND LR ShTVn5,

2010 4F 6 HIZ, BB IIHE & vl i 268 05 o It 2 2 (ECFA) &t L. A4 8 A
i, R EIXBEENERE TRk, 9 H 12 BIZH%h L7z, ECFA BhiZ L - T, FEEVH
ERIOEME S ICHBWNT, 7T— U — —_Z MG BT 2 BB 2BRS & TiFn
0111 H L EPOHIBEND Z & Leolz, 2D X 5 eHE & BB ORFER O EIX
LSHOBREBE~OEEEZMESEL L0 L LTH/HEINTND

31 WTO Secretariat, “Trade Policy Review Body - Trade Policy Review - Report by the Secretariat - Separate
Customs Territory of Taiwan, Penghu, Kinmen and Matsu — Revision” (WT/TPR/S/232/Rev.1)

32 WTO Secretariat, “Trade Policy Review Body - Trade Policy Review - Report by the Secretariat - Separate
Customs Territory of Taiwan, Penghu, Kinmen and Matsu — Revision” (WT/TPR/S/232/Rev.1)

PSSO T, fRBEk. ¥4 O, RFEEHOEENID L5 12h>Tna,

HRG  BEMEb e U A RS TREICBT DR EE) 2010 4EAR

35 WTO Secretariat, “Trade Policy Review Body - Trade Policy Review - Report by the Secretariat - Separate
Customs Territory of Taiwan, Penghu, Kinmen and Matsu — Revision” (WT/TPR/S/232/Rev.1)

16



= 12 BEOWHR

AR 22,974,347 A (2010 4E 7 H OHEEHE)
e 35,980 S5 A — kL
GDP (current) 4182 & 600 77 K/L (2010 A= T-3H)
BEREER (- %) 8.24% (2008 4F)

it : 2,030 4 5 Kv
58 fii A ;1,720 & 7,000 17 K/v

W EERS. T T v MR, B
ERHS A H BN ¢ TR, Bebh. R

HiFT : CIA World Fact Book 2 (https://www.cia.gov/) (AN, [HfH)
IMF (GDP). {TBft+3HL (GDP i)

(2) EREHE
® BEREERZELR (Invest Commission)
EEREEELZ B IIREE (Ministry of Economic Affairs) ()& 5. ®AMREIZET S
BEEYRTHY ., AN DFEEDHR2 O THAMEIZONTHHE LTS,
BEFRHZBZOREIT 1950 FRICEBIZBIT 2RBERELMRE L, WAL OREETH
T D720, REHITHER - SME AR EZE S (Overseas Chinese and Foreign Investment
Commission) ZgXiE L7z 2 LIZINDIE D, [FIZEBSITIHER R OSE AT K 2 & OH
BNkt DRFATAAT S BB & Shiz, 1968 4, & EBRIIHETF AT 2 FeE o
fli#fb L A DL 2D D72, REBSNEICKEIZERT 2MEEN L DA %
FODLWIERNZ LTz, LA, 1994 £ 0 2D X5 BT O FERHITARE S
NTWD, 193 FRLVEELZERIT, BEOREFRZBESZ LV IARTR>TWVD,

Q BEEZEEBL

TR B A5 ML (Department of Investment Services) °1%. #ME ARE F I 51T 5 &L
TV — AR BBEEOENNRE L BT 2HEATH V3T AEAKRERICE > Tov
T U4 R bipo TG, Eio, WA OR AR B % O AM %2 BBIZHIET 5
Lol fEBT>T0DY,

PR AR DT, PAREOREERZ VR — 5 L) BT, 1995 EICAAK
WO RN TR BRBE LY, VxS F RO =T TR, BEESCRRE
EEAZRTEDLIITR>TND,

(3) ®’EKR
BIEA~D 2009 FFI2B I 2 EREREIL, SRA_—Z2A T 48 E KL ThHo7z, 2008 4F

3% =794 b : hitp://www.dois.moea.gov.tw/

372006 4F 5 H LIRTIZ3E3E TOMAEA 1. Industrial Development and Investment Center Tdb - 7=, (Invest
KOREA T[E » > AR —/ « BERERFLEHA] (2006 46 H))

* Invest KOREA [#[E - o> AR —/b - BUlBERETIETHA) (2006 426 1), 38 H.

39 Japan Desk 7 = 7% 1 b : http://www.japandesk.com.tw/
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IR B RV THS7=D T, K40% DD L 7g > T D, FRICEREFEN L EXIT AR -
RRETH D, Tz, HIEY ROVNEEICHT 2 ERENH TR L ZL > Tn 5D,

N % = % £
£ 13 AE~ADHNEEESRE(RER. B R 14 BEAONEERERE (DR, 25
& L > O

~R—2) (2009 £, Bifi:1,000 FJL) ~R—2X) (2009 £F, Hifi1:1,000 L)
H &% 5\ o]

=5 AN 1711 4,797,891

;Ef? L AT [ TEIT] 3 2181

= 4 944,745 -+ ERDN 0 600

ZES 266 238,961 HER 304 990,600

BE 56 19,762 BREEE 24 106,223

EE 194 277,313 g;ﬂii‘ﬁ% 1 151

Ty hitd 6 16,399

;:f;/; Zé 62‘%‘; AR - ARG R ALiE 5 3 1,485

3 : B ERMRIER 2 5,130

JL—7 99 293,584 R R EEE 4 9,114

J4UEY 13 3,279 ENRI R U RBRAT (7 Wit % 4 9,208

24 6 706 [T EE P S 8 59,662

REFLs 4 68 1t2‘-§3.¥;§%ﬁ$ 10 5,536

1oFFo7 20 1570 LidE 2 £

ZOfh 58 42,174 TSAT AV NETEE 16 28872

A7 AUH 320 271,527 RIS TSR 5 31,318

hr5 39 7,225 E RSN 1 340

XE 281 264,302 %Eig‘ﬁ;ﬁj 41 321,140

I—avs AT 74 243,757

e 16 2085004 S E1—b—. BTHE FLEURHEE 54| 54946

> BHHMUEE 15 41,154

AbE 14 159,526 W RAE 22| 19562

F14Y 26 34,149 ERERVE RS E 4 2,200

A505 23 991,474 ZOMER DR E R 2 139

Fzo 0 31 ’?fﬁﬁfi 0 729

L% E 6 1,701

2Ol 39 14,715 BARUHREHAE 9 1,233

LES 276 1,199,380 KBt 5 3.229

NZa—4 0 34,488 WER 27 24,429

EEERK IS 233 1,102,915 HEY R TNER 534 660,530

INFT 1 16,158 i{i&ugﬁi 14 30,612

EEEID 0 654 P ey, oY T

Ot 42 45,165 Sm-RIER 144] 2,235,552

AT ik 113 244,024 FHES 38 251.465

A—RSU7 18 4,437 HEE#. Bl —EX 101 80,179

Za—J—5UK 3 20 ;g*}—t‘x 24 16,045

HET 90 228,195 1 2,075

Z0ft 2 11,372 S MER L 228

. ZOHY—ER 312 414,080

F2)Ah 32 53,121 ETy 0 254

() AFHTIFHE» L OFEEITE TN TR, () AFHIZFELS OBEITE TN TV,
T RRF R EFHRTES LV ERK HIPT - RRE R EFRET RS LV 1ER

WOKIE, FEEIC LD HEBBREFEOHREZER L T D, 2006 4K 2007 FI2A4T v
S ORI BEE B THON TN DN, 2007 FEDOAT U FIZ X 58 63 5 K/VOBEED H
B, K48 8 FVTBRLEEA~ORE K 11 8 RVITEM L OMRRE~DORE TH D, RIBIC
0 FERBEEIL, KE., BAR, FERE KR ENET LD,
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7,000,000

6,000,000

5,000,000

4,000,000

3,000,000
AT
= PRIKER

2,000,000

1,000,000

HFT : R EIREEHEES L IER
3 TEEOSEADZEEDOMER (1990—2009 £, BAIR—R) (B 1.000 KJL)

BB O ORIMEEIZE L TE, 70.5% B3 FEARLRITOREN HD, Fil T o TR —
N 4.6%., NETFTL4A2%% EHTND, 2008 FEDOBEEN D OXFIMEHLE D) 70% 138l
E£THY, PCLEFEEIEROBLE 2%2HED TS, ZUTEBEREENTEE
DA NPNEVHIE CAEPET BT, EEILSZBEE L TOABAZRLTNDY,

(4) EBEEHE
® BEE

HELRSAHEANZ SR LE LEREICET 2E#IT. AR ANEERA (Statute for
Investment by Foreign National) T %%, 1954 4£ 7 HITHIE 4L, 2220 &b b, 77,
G TR L CTIEBIRIEG L S50 (Statute for Investment by Overseas Chinese) 7%, 1955 4= 11
HICHIE S TN D,

BETIE, AEANC LD HEEIL, AEARERONC L DFFAPMLETH L0, HEF - s+

0 WTO Secretariat, “Trade Policy Review Body - Trade Policy Review - Report by the Secretariat - Separate
Customs Territory of Taiwan, Penghu, Kinmen and Matsu — Revision” (WT/TPR/S/232/Rev.1)

Y= THA b
http://www.japandesk.com.tw/pdffile/201010Statute%20for%20investment%20by%20foreign%20nationals.pdf?PRO
=LawsLoad&lang=1&id=27

19



EAEEOERMITAA B & oo TS, 72720, AMEAEESRGNIL, ERORZE, AFF,
L EEE - BT, EROMERICK L TADKEL 52 5%, EHEICX s THEIEshTWY
DHRIE~DOEE LI LTV D, BARRGZR AR IR - BHIZERIT T3 - AMEARERT T 4
7 U A | (Negative List for Investment by Overseas Chinese and Foreign Nationals) | 23ER% S 41
TV, AT 47 VA M SNTORWERIZIIREZ AHITI 2R TE D,
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;b | EE TE H
WE - (KRE —
s ] s FHHEHO= sVt o ofELEE LR 2
fereprpEs BEIRIC X B
[P FIEDLFYE DRl B LRy RS KRG,
ﬂﬁ%;®uu§m¥ %Kﬁﬂ\ Ei%ﬁu
SR AT 71 K2 v LB
ekt (B8, 73 KHE, Rl Ll
B |- k3 T — AR, 7% BIEAA
A5 R OV EE 3 FE— B %
L K O DA T A B B 3
EREOSFH Y —E 2 T DAk
SUF T L EHE F U e HOEE
PR PE S FRRp e
TR pE2E FRfE, MEREARLTE. B AEIREEZE, B3, At
- i RHAREE, VY houxE, B8, ZOEMEERD
=¥ - K- B - FERE RO 0fmBGEE
eSS —
foih - fpHLE U A - BRI
Z o\ aflk s —
(LS Y EIPL
T b RE . FRH O KRGS, Bk, R
(bl ik 3 Kol SERIRGESE PO IRRESE EIERCRRET
PR SeE S
SRR BAL7L S S

Pt i B, (EPE, M7

Prgn DOEH, K

i 25 o B (E

ERAMZER (Zef o R - S, )

KR, Ot R e OGRS

R AR e O i

Z D TR R 3 ST
B =
7 AN AT 54 T LB AR e e
KO =
BT AL
K W LR, NIEKE (BIE )
R R, e
P 22 R HO 05 22 B0 % a6 22 B 0
DY B
BEE BT
I ENRTT . AR . A . B a .
EREOE DB BRAEYE. LUy hh— R
RE T8Nl e B, T, R mnE
ERE ABEES

ERR ORI — A %

R LEGI, RETFBY—C A, XA F—E A

TARBER CLHHR—E X

5 OF - 7 L ek

BEMoUA - TLE, IRV A4 - TLE
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ESNTWDA, Al - SELA OB, &Rl - iRV -E A R, @E - A VFEAT
€ T ~OEEIE, SIEXOHFAFFAINBEE 255585 5Y, £72, ZTOMIF~OEEIC
B L Cld, PS4 60 HIEILLICSIEX ~DHEBENAMLEE ShTWnd Y,

(3) HEIKMR

NRRALT T ~OEHERE L, TFE, HEROMER 2R L TEY ., 2009 40O EEREE
(X, 49 494 B FAOWHIER & 72> T D, IR RRZIBICMA, F ¥ X ABHEIZ L
5 EEALHEREL, Rk X T A (PDVSA) Ok A6 ELHERL G BAIN 28 HUER & O ZEIA &

88 http://www.iadb.org/intal/intalcdi/Derecho_Integracion/documentos/028-029-Notas e Informes_03.pdf
% http://www.jetro.go.jp/world/cs_america/ve/trade 04/
% http://venezuela-us.org/inversion-extranjera-en-la-republica-bolivariana-de-venezuela/
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1-2Q
HAT 1 100 52K v
HET : "R R T hRgITERI L W ZZE UFI U P —F & a o H LT 1 > THERR
H 4 EERE(ERNZA—X, Rvk, 78—)
R 2URRXAISOEEDEERENR
2010
2004 | 2005 |2006 |2007 |2008 | 2009 (2Q
* )
EEREE (xvy b 7a—) 864 | 1,422 | -2,032 978 | -924 | -4,939 | -1,816
KA E R G -619 | -1,167 | -1,524 30 | -1,273 | -1,834 | -1,709
RESHUS M OV Dt D& AR SN 91 21| -320| -100| -114 92 | -444
NS P -34 -15 | -267| -171 -93 13| -115
A -32 -15| -106 -5 -17 13 -115
1M 2 0| -102| -166 -76 0 0
F D 0 0 -59 0 0 0 0
R -57 -6 -53 71 221 79 | -329
& Fh -57 -6 -53 71 221 79 1
FE 4 0 0 0 0 0 0| -330
o] 0 0 0 0 0 0 0
rany 0 0 0 0 0 0| -330
G <155 | -288 | -445| -479| -450| -440| -220
INFEER P 750 207 | -364| -399 | -370| -360 | -220
&b 0 0 0 0 0 0 0
PeRlii 750 200 -356| -390 | -370| -360 | -220
F D 0 -7 -8 -9 0 0 0
eSS -80 -81 -81 -80 -80 -80 0
A 0 0 0 0 0 0 0
4 -80 -81 -81 -80 -80 -80 0
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o] 0 0 0 0 0 0 0

Z D -80 -81 -81 -80 -80 -80 0

Z D, 373 | -858 | -759 549 | -709 | -1,486 | -1,045
INFEER P 373 | -858 | -759 549 | -709 | -1,486 | -1,045
£ 373 | -856 | -759 549 | -403 | -1,445 | -1,045

Z D, 0 2 0 0| -306 -41 0

KN B G 1,483 | 2,589 | -508 | 1,008 349 | -3,105 | -107
EAESG R O OO E RSN 654 502 | -134|-1,010 504 | -2,329 106
AEiile 0 0 0 0 0| -2,240 0
eSSk 654 502 | -134 | -1,010 504 -89 106
A 157 177 -96 320 159 -39 221

FE4 Tl 497 325 -38 | -1,330 345 50| -115

o] 0 0 0 0 0 0 0

anyi 497 325 238 | -1,330 345 50| -115

G 1,673 | 2,086 | 1,949 | 1,747 600 55 358
INFEHER P 0 0 0 0 0 0 0
eSS 1,673 | 2,086 | 1,949 | 1,747 600 55 358
A 451 295 282 290 196 | -302 192

FE4 Tl 1,222 | 1,791 | 1,667 | 1,457 404 357 166

£l 975 | 1,519 | 1,374 | 1,085 0 0 0

F D 247 272 293 372 404 357 166

Z D -844 1]-2,323 271 | -755| -831| -571
INFEER Y 0 27 -15 41| -935 0 2
eSSk -844 28 | -2,308 230 180 | -831| -569
A 38 20 172 123 114 -13 50

FE4: -882 8 | -2,480 107 66| -818| -619

£t -1,504 | -498 | -3,332 | -1,728 | -230 0 0

F D 622 506 852 | 1,835 206 | -818| -619

FEIBRIN S~ — R, HAAL : 100 J52K Rov
HIFT @ AR X T gy 7!

IR, ETTOEBINRCE 7 # —RINERITBER S TR0, CONAPRI Ik 5 &,
WEISFICIEY , BEE BE. &R~ KE, BR, AXA v FT705, 7T
A, AXYT, aa BT NLEOBENRLZNE LTS,

(4) BHEBEEHE
@ HREREREZE (Investment Promotion and Protection Law)

1999 FETRIE SN FEIEOH 299 FICH VT, HEFIZ, REA =77 4 7 LAk, #%
FREZEEST S L L, F 301 RICBWT, SNEERONERMFEZES> TV, FMEIE
BEREE G, KEEZBET HIERE LTI, 1999 FITHE S - EIREREE KO,

! http://www.bcv.org.ve/c2/indicadores.asp
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T T AR DWRGE A FEH 2% 728D O Decree 2095 2FAET 2,

NRRAAZTITHBWT, FEZRET 2 EREFIT. 1999 FHlED [HREREREE)

(Investment Promotion and Protection Law) T& 5, [AVEIX, 4 &, 26 DM IL, &
BIIRFE OIS (N X2 T OEFRB KO L0 OFIR) & RV THERFHERIE S U
5T (B4 H-ER). AEKREICT. EEMFERTEINDZE (FIH)., KE
%, FiSh (D3RRt ORE) ZBRWT, BEIZks TS, EFONHIZ XL
HEEFTEY, A, RHIHE SN D REZ L (B 15, HEICLDFRE, WABLIOD
ZOMOBEEEZESMIECT2ARMMGES NS 2 & (B 125) ERRESNTND, &
BIROERITKRO LBV TH D,

F 251999 EHRERERBEDER

®7Tav RE
Bl HW
H25% i % BFLROFRROKRE)
Chapter 1. — General Provisions %35 HREDER
a4k T T AERERN S OFE
5 5k - i & DBIR
H6 5%k KEORNF - ANERFN
575 85 NERFHA
%59 5% - mAEERE
Chapter II. — Treatment of 0 F : ~x Xi 2{’;{%%{@%@ ' -
Investment in Venezuela (%&%% 2558 L7202 AR4E)
11 5%« A & Al fE
12 4« %4
13 5%« FBLAR
14 5 : SAEAN O AFH - #HE

15, 16 5% : PrEEERTE & Wik uE
17, 18 5% : IEAIRESEMEIIR D E
19, 20 £t : {TEES i

Chapter Il — Promotion of and
Incentive Policies for Investment in
Venezuela

BEHE BEEB

521 2% BEE W E ARG E O3 & OfPEk

5522 5 - BB ERRGE O3 & OPE

Chapter [V — Settlement of % 2B 5 %\%ﬁg{k N

Disputes 24 5% REURE, NMEORFEICR 5GBS
ZETE A2 & DRI DR IR

5525 5% 1 AIERITT 2 B LT

5526 5% BEHIA O FEAT

HiFT : CONAPRI, Investment Promotion and Protection Law >

LS 5 4TlE. BB HMELRE L TORWENS OBEICHOWTIE, RED b, #
GIRFEORPER SN, REEHAEICOWTIL, YEEE OBEHERSDE TRERT L L
LTW5b, E£72. 2002 FEICHIR SN FIEICEET 2 HiHH T 2 WG e %L O iz

2 http://www.idlo.int/ MF/Documents/Regulations/VENEZUELAG6.pdf
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%% 3 A1) (Regulations of the Decree with the rank and force of Law Promote and Protect
Investments”) TiX, "R AT FTHER L NAEREFE % L0 BRI EREST 2170 L
LTW5,

@ B4 2095 (Decree 209594)

B 2095 1%, 1992 FICRE SNTZARR AT TR T H/MNERE DT DIEFIETH 5,
T2 ASRERSE 2917 & 2927 & Fhid A RIEC I, 12 % 57 bk s TR0, #
%@%E@%%(N*XiiﬂﬁﬁﬁiQME#®ﬁ@)%%wTWEEﬁLﬁ%ﬁén
HZE (1345, SMEREICE., REEMAENMEENDEZE (95, HEICEHF
. AR I OZEDMOERELFESMNIERT D5 HENRGESND 2 & (536 5%) E0HE
ENTWS, 72, 826 £TIE, TLE, FVF, A4 VEEOHM, B —Ee 2%
DWNWTIE, AEERITHT HHE-RRZBH L TV D

Q BERE

BRI LT, BER O & B BB REREIEDE 2 ERXR AT ITBITHHEED
BARWICHENR 2SN TWD, T72bbh, & 11 KICBWT, BEEIE, sk (AoFEe
HEOFIE) ZBRWT, EIZ X T ST, EFROWAIL, WANEEER] O 7L TE
i S A, BEEEY), A7, REICHE IR REEHES R TWD, Fio, M, 1Y
ANARSNDEATOFEDANEME TRINDIRETHD E L TEBY, EHENREEL
WECHE SN AR E TORME, B2 EHREL TS, 61T, 115
OBEMETIX, SAEREOIHOMEIL, 2SHATREZR I C3h WV, AN B BIZEe T
BEL LCW5, 5§13 4Tk, BT BIAIIT, PERCRIEITENCIR D MBLAGR S #E ~
DEBE R BRI IRIEICE DD & LTWD,

@ BREERBHEE

FEEEIEIL, REREREEOE 3 BICHESNLTWD, F 15K TR, BUFIE, &
EREDOH AN D, FFEDE, M, W IR EOEFHIEERD L, EREELZHELD
TERHDHELTVD, H16 K£TIE, TEREEIL, BKEA T4 THEDD, FE
DIYATLEZFRITHELTEY, W AT AL, HENED X 5 ICEF BEERICH ST
LO00EBETLHE L, BERIIZIZ, LLTO 8 REZEITTnD,

% http://www.conapri.org/english/ArticlePlain.asp?articleid=232810

% http://www.conapri.org/English/ArticlePlain.asp?articleid=233059

P OANEEA, KA. 77 2 R ERERHEOFIIC OV THIE (Gazette No.4,284 of June 28,1991),,

N ZEET T AMEEICOWTORE (AR,

TR — e, B B, T V=T ) v ER BRE, R R, ARG LEE, K
REEANEEND,
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NBIEIROFE & B RIS &)

RIS 5B D4 )k

i HH 5 Bh OO A AT B 0D 36 K

BITET = — I YR AR b U — 7 OfEitE
HUNMEEDOFRK - (b

o 2 e

A7 7% K2, BHEESHA M ECET 510 7 TR
BRSO Z HIN & T DIRE) ~DONEF

H517 L TIE, ERREEMICR A EICOWTHEL TS, REEIL. ENOR S
T 5, EHIERLY 27 A BENER SN RS TOWL S0 BHIZSWT, K 10 4F
M. RSEZBAMEET 205D TH S, (AL, ENORBLY AT MM 5 W IE % fifif
THEE. ERBBEMAEASIT (SENIAT) ORENLETH Y. WEDFNIIL., #FE20
HKRBBMLELE LTS,

F7-. 191 FFEITRE SN~ BHHE S Y — % (The Free-Trade Zone Law™) 12810, ~%
RTF2E. 3OO HMES IS L2 o0 EMBSENRIT LR TWEY, HHESH
B X OCHBHESETIE, EROAREESRON WD, Sbic, T¥, BOEE, 2
¥R BE BV —0HAOREICE L TL, 2L 054, REREE AT,
BRI E R OB e 2328 L T 5 ',

® S &EHH

NAEARAT T TIIFESHERE | SMNEEROS AT 2 HHNE RV FFES B~
BEICBEL T, AEEROB A, HELRITHEIZZIT WD, XXX T OEEEE
Th O AMDH~OLFIZEAL UL, BREEXK IOV TESOFFIARNER I T
WDHIED, ARG, BRI, B, k. PIBT AT 5 ANERE O HE R E 50% A0
IZHIBR LTV 5, SREEABHFICE L Cix, WA Z b, REEEEZFIL TR H T, @
BEIZONWT S, EEREDOHELRREZDR LD 60%E LTS, £z, BEdod ks
V. TLE, TUF AL UFEOHIHE, HMY— e RIZ oW T, SNEEARD & R
% 20%LL FIZHIFR LTV 5,

© HEmRR
BENEHECRFEIES 4 OH 21 XTI, "R XxT EREHTEEH LRWEOREZ L D
S, BENEREEOFRILOBALHRICE L, eF2nEClmEe. AT v rv 2l

* Gazette No. 34,772 of 1991

% U.S. Department of State, “2010 Investment Climate Statement-Venezuela”
1% hitp://www.jetro.go.jp/world/cs_america/ve/invest 03/

1" hitp://www.jetro.go. jp/world/cs_america/ve/invest 02/

102 12 &> TIZ 40%LL FICHIRENTWDEBE L H D,

48



CTRRZX S & LT, mFRENG 12 » HZ R THIR L2 0WGEE, hEEEEm
EOREESNWTRET DL LTWD, o, F2R2ETIHR, XX X7 L REWMELHT
2 ENCBE U Cid, B8 i E B > % — (ICSID) OFI A A3 A vl e 7240 G D354 ICSID
ERAFRELINTND, LLRBS, 2008 45 10 A, _“3x X7 @m#id, sMEEA
DAPENZBE T 2 FARM 72 MR 25880 5 — 5, ICSIDOFIAIX, % X T BUFOICSIDfFEL
ICRT D RIS L OHRE T LTSS,

@ WA

(3) HERETERD LBV | HEREREIEDR 2 AR AT T I2BT 2 &GO
WCHEN D D, 2007 FITHIE B OEFLORER Z F ¥ N ARBEFER L TLBR, %
AT T B & 2 KEEARDET), B, ZEFEE A ME3E, #1860 A — 7 — (SIDOR)
RN AT T T (Banco de Venezuela) DEA(LAFEERINTWD, Z 9 LEEEA{LIT.
BB F L& ORI EEE %4/ TH Y . ConocoPhillips'® & ExxonMobil'®, 214 2D+ A o MMt
A% TH HHoleim ' 1Z, EAICHE I MEICOVWTERFEAE L TE LT, EENRE
TOMEHA LN TEIT> TV D,

NERE - NEEE

BEd o> & 360 | 1999 il E D THRERELRFETL) 13, 55 12 RITBW T, KEIZ X DFI4E,
NABLOZOMOEGEAEIMIERET D2HBEZMRIEL TS, LrL, EEICITEOF
B ITEMED OB EZET 5 LD TH D EDIERASH S, "RxXTFiE, 2003 42 H &
D ARERHEAZEALCHY, MIERLES (CADIVD) Z&3 L, SMEE PR Z L L
TWn5, £72, REGEONEBRAITELEINTEY, RLVETORMTE LT, PydRsT
~OFBHPIREI SN T WD, DI, B Ol ASCHL Y O 248 D 2 ZIME RN LB E
I, CADIVIICHATHFE L, AEHLE2Z T L RN E Lo TEY, HENLRAIET
FIY ORI ZZE L, BB IMESAD, BY SRS EE XL TWD L OERN S
5o

(5) HEADAES &K Uk '®

SAEANBARR A Z ENTEEY T 25813978577 (VISA) ARETH Y, BGF0F
oo X ITNEMED N B A B D LI B D, E 72, [958 5 AL ) (The Organic Labor Law'®)
1%, SNEANEHEE L OG5 OEIEIZOW TR 28T T\ b, FIES 27 &0, 10 ALLE

13 Us. Department of State, “2010 Investment Climate Statement-Venezuela”

194 1CSID, Case No. ARB/07/30

195 1CSID, Case No. ARB/07/27

19 1CSID, Case No. ARB/09/3

07 0« RN PR AMES 12009 il N X T \2860) HRHEAS L3y
(http://www.jmcti.org/mondai/pdf/p415.pdf)

1% Us. Department of State, “2010 Investment Climate Statement-Venezuela”

19" Gatette No.5152 of 1997
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DWEHEBZAT DL, MEAEERIT 10U T THLZ L. %Ekw%ﬁi fa G-
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7o. [ANEEE 20 &l LEHUEHE, AFHYHE, MORITHROME, BEEE ot
MIIRE AT T NDTZDITEET DL EREL TS,

(6) ™0
HERZED HHIFTA ICBIT 2 HIRIT AV A, [EE, EHEMR., MRk, 28 L
BRI T 6 7= Mtk o0 HHIFTAA I LT, Bl L A8 aHl 25> T\ 5,

(7) FEBSERHE"
AR AT T L, WTOBURFRZER EIZES L TRV, BUMSREICET 2E# L LT
TEORF AR EEYS ] (Government Procurement Law) 738 0 | [RIVEIL. BURFEERE. [ES2 K5, 5
ANARIC L DIEEZ R T 55—, EPEMEEFH T 5 8RB FHE~O®H O "] & 118
ElpoTWD, FETIE, ENRESMIMEEDENZEET 5 —K, FeilZkid Tk
W, REEBEOFRICEY . —FFiic, ERNEELEET L2 Z L 2@0TW\5, Eil #t%l
& LTE, EEMITH T DR, N2 AT NDTOIZRHOR-RERH Y | #i 2 1X
B4 1892 (Government Decree 1892) Tid, 20% %Mz 5 u— a7 v Mgl
%ﬁ Liet, 5%0BEEZ 525 L LTWD, £72, 2008 43 HIZid, BUNFHIE~DS
ZiX. FRIOBERL ERT HRFEETLHHINTWD, 6T, EF, XXX THK
W BB OB T 5720, MERKEZEO L TEY . FEDEORFEEE
éﬂé*ﬁ\*lﬁ\*%®E@ﬁ¥i\%%%&w%ﬁﬁfwékmﬁﬁ%%émo

(8) #iH AR EEKIE
NRRXL T ~OEAL, 1999 FIZHRKE S AL72 BBLEEAE (the Organic Customs
Laws of May 25, 1999) I[ZTHESNTEY . EFFBEEBHET (SENIAT) 723 FVEFEM D
BEZA-> TS, "X AT OBUL, M TH Y, HSHBIZHAS L 7 7 2@k
Fi¥EEZBRA L T D, BBUARIZ, 77 AHE SN L O EH O 2 A7
TL7o5TWNWDH, RR AT T1E 2006 4F 4 AIZ7 7 ABEEURIN G OFLR %2 3R LT\ 2 753,
[FHEFEAR DI BARML TH D IV Z ~FTWEICIES & | SEMITBEBARR ZH#ERT5 2 L1k
STWD, "R AT ZE, 2005 4 12 AICEKEFERAEFE 1Y (MERCOSUR) N B3 #4sEL 2 14
EICEBEL L TEY, ERXNE%E, 4 FLINICZMERCOSURKINMLEBFI 28 A L, N 4 &

10 http://www.jetro.go.jp/world/cs_america/ve/invest_02/#block3

"' USTR,” 2010 National Trade Estimate Report on Foreign Trade Barriers”
(http://www.ustr.gov/sites/default/files/uploads/reports/2010/NTE/2010_NTE_Venezuela_final.pdf)

2R 20% 0 5 HASE, ENOHUNMEREDN S OFETRIT TR SR,

B ys. Department of State, “2010 Investment Climate Statement-Venezuela”
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NF AT T OJEABFRIL 1997 SIS E SN0 BIEAE" T N L 72 o TV D, R
675 b2 BEiko LB | 5 27 FTHEADOREHRKE G OEIEIZOWTHEEL TW
5, LERICZ, FIETIE, Plio LR E2EE LG ERE, IBREe, RER, KREHFY
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FEFEDICHEERH TS,
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B -7H% Ak
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(http://www.bcv.org.ve/)

TENR AT T AARERMAE TR H
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H AR A S H S - IEHR L E R A g

o vr 4 ZTEBIZOVWTE, BHHBKICOWT, SO 2EOHTRRIT LTS,
15 ZGo - BEME e YR A s 12009 4EIR S0 AT F (2880} 5 MR & EHE

" JOGMEC R fr3 o #%5% 2009) P333
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18 USTR,” 2010 National Trade Estimate Report on Foreign Trade Barriers”
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K[EE 4 . US Department of State
2010 Investment Climate Statement-Venezuela
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(T HEED 57% (2008 ) (YT HHBIZOE > T\ D, EEEFHHFIL. @ik,
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DEF 107 7, BEFEOREICOWTIX 200 L, KERTEEENH D03, T IVULREIPER R
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1% World Bank Group, Doing Business in Bangladesh 2011
(http://www.doingbusiness.org/data/exploreeconomies/bangladesh)
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GDP (current) 3,373 & US KJL (2009 £)
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W RKER, Zub Y7 ANE,. Do R EES
TERZME WA AL M S B LRSS SR, &
RS, FRTE

HFT : SMEE Y = 70 A b K0 ARRR

(2) EREHE
@ #®EFF (Board of Investment : BOI)

FZT (LU, BOI) 1%, 1989 4EBONIEICHES & | WAMEEFIC L D RE® 7 ¥ —~D#
HiREZX B E L CEMNNICRE SV, &ERE, RERAT - Bk GMEANCKHT S
AT, B A YU T ¢ RN SRR O ESNEBR AT E L E L) Offt, & ILHRBERIZE
THBIF~OIE « 4%, EREEHICHET2EF Y 27 7 4 — AT 5L HITH 7
B AATRIZINZ T, ERIC 5 SOHBEEFIT 2 B LT\ 5,

BOLIZ LAUE, N7 F7 v aOEREMMEIR

o  BELRRAREIR

o AV R, WEIZKT D HIERRY T HENE

o IMERUOFEESoERIBITAEME LK X R
o EHEFEEA~OMIZI W THRREEE S EoRAL

ThHV., UTFD 10 084 FTEARBRERGEEL MBS T WS 1) Eh, 2) ICTAKW
EURA =B R 3) KERONMEME, 4) A TV AR 5) TTUEVRA, 6)
HHES., 7) BI93I v 7 8) =L/ hu=s R 9) o= 7, 10) KK
R S

@ NI TLaEEMIRXFF (Bangladesh Export Processig Zones Authority: BEPZA)
N7 7y 2 @tINTIXKT (BLF, BEPZA) 13, BUFOSNEREICET 2 P77 B
BUOR ) IS E, T bZ @ U 7oRIFEREICE T XRE I, i LIz d 544

120 Transparency International, Corruption Perceptions Index 2010. 7235, RERZIZIE, TEANL Dy K
TaZA FTAT=VT, 74V YT UAR, b=, U TAF VUNAT U= BALE LT
%o

21 BOI 7 = 7 A b (http://www.boi.gov.bd/about-boi/boi-functions)

2 & L (http://www.boi.gov.bd/key-sectors)
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EHREOFE - REZAT O BB TH 5, FERMEHIE. 1) SMELROENERE ORLE,
2) w2k, 3) BT ROFGEEO SR, 4) BHAIN, 5) S, 6) Hdfim L.
7) BEBRE. THDH',

N7 77V a BRI 8 BIFTRE ST, BBl L OBBIC L5 TR L
M omA, BhE, PRI EZAT A D Ml LRI S ER S, DU a2 Rk 5,

o {REiHIEN O FH T I5HEY

o A7 Tl

o EPHEA

o WBHIMOIEMBHIA BT 47

HiFT : BEPZA

5 INUTSTAIZBITRENTIXORR

@ NVISTVa1EM - RNEXL% (Bangladesh Small & Cottage Industries
Corporation: BSCIC)

WU T TT v a3/ - FNFEEAM (LUF, BSCIC) 1E, 35M - ZNFEXIRELZ B L
T, 1957 AEICHERE AT OEEREL LTSN, TOF—EAZRHEL TN D™,

o HEHiIUILEY LT
o EBIEY—E R
o HHITEH

'3 BEPZA 7 = 7+ + (http://www.epzbangladesh.org.bd/bepza.php?id=about_bepza)
124 BSCIC 7 =7 b (http://www.bscic.gov.bd/)
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o LEMOT A v KO

o EEXETUTFANLTFI =Y
o VUT ATl

o AT TR

o HRREBHJENHE

o ASEFIGHHBAFENHE

o THWNT FAALHY— . P —E R

o  Afht—Ev R

@ N>T5T7LaREIEESR (Bangladesh Privatization Commission)

N7 TT7 v a REEERIZ, 1993 FITITEM I L U 5% X7z Privatization Board
X DHIE LT D, FDH% 2000 47 BICRE(ENED b Z LITHET, BIEEORE
fbZEERICEEHZ b, REMCEZESITIEBKRE LAFEOMMN L EZNOTEHZRED T,
6 4 DESHEE LPEHEA. MEH. MBE. BEE. Pa— MOBKREROARNL T IFT v
2 LT OMREN ORI, EECEREMEZHET L L L bI0, BERITHT
DRk e — B2 ERHE L TV B 1,

(3) ‘ERR

2008/09 EED /S 7T T 2\ TR DAME R E A (I LXAFR<S) 13, BiEE
6 Ul b 14 @ RARETER LI, ZOIFEEALITH T IETOay RI=T A,
FREENLVER TR Y27 MZED2bDTHY, ZOMTIIKRE, FAVICKDIHEFFEID
X DB BHEM LT,

7, BN TR 2 BTV TR, 2008/09 4 IXATAE AT 50% 0 o 1.5 8 K
NTHY, BB, HEEAR, PE, @EZEICLDMERERERFLTHo7z, Z O,
WO B BLE R I L A BB LI L T\ 5,

£ 27 ®}N\TSTOLERERE (EH-#higF])
(AT 1 100 5 Kb, %)

2007/08 4E 2008/09 4EE -
B o HERL L
PO TIET - 1212.8 85.8 e
KIE 9.5 59.8 42 526.8
RA 9.6 50.7 3.6 425.9
ZA - 16.6 1.2 A

B RENEES Y =7 YA b (ittp://www.pc.gov.bd/framework.htm)
20 Yx bo [HRESREWEE 2010 FEM) 1T X2,
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=] 9.6 11.0 0.8 14.2
AR 13.0 7.9 0.6 A 393
VU AR 1.2 6.4 0.5 4333
AN 3.5 6.1 0.4 74.3
HE[E] 37.6 4.8 0.3 A 872
AR 6.7 4.1 0.3 A 385
PANESEC S~ 201.2 1,413.1 100.0 602.4

() B — A

NUTITFVaEETTALIENSEEG A 30 HET
Bt 2 b S ITHEAL, BRI OMMOSEEZEH, @t TX (BPZ) ~O&FE&IFER<

FATRUT IR — A D 3 HIRE LHER ST D

HAT : JETRO
& 28 ®MNUTSTUAEERE (EEH)
(BAL : 100 57 Fv, %)
2007/08 4 2008/09 4F OV
G X A AR L

F—E 10.1 1,297.5 91.8 12,721.2
TUU=T YT R 91.2 76.3 5.4 A 163
HkHE 60.9 24.0 1.7 A 60.6
SR EENN T 6.8 7.9 0.6 16.7
b5 6.9 3.7 0.3 A 46.1
2 R WA 0.2 1.7 0.1 833.3
B 0.0 1.0 0.1 A1
Fnl - ik 0.1 0.2 0.0 100.0
SMEBE T 201.2 1,413.1 100.0 602.4

() B~ — A

NRUTTFUaOEEITTALIENLZEECHOHRET
R & b STk, B OMBOREEH, WMHEMTX (EPZ) ~O#E&IHkR<

FATRUIT BN — 20 3 HIRE LHE S h T D

HFT : JETRO

728, 2008 4E 6 H CTOEROBEBREHE CRIZSEE. LS AENIKE, Yoo T o8
7. T EREEE, EE, vL—I T 5D, BARITE 6 (LIChELTWD Y,

AN 7 T T 2 AREREEFITREEWREE N7 77 2 2 RFOBLIR & AR — W, S

$& (FDI) ., M558 1264 % a0z 2009 457 B,




R 29 WAV TSTUOLERREREE (2008 £ 6 AKR)

[—f#%) BhERIL
E £ — A%
[1ESE] 4107.2
21O TFSET 2.722.9
3|UAE 2,319.6
NESS] 2,180.7
5|RL—27F 1,412.1
6| H A 1,207.5
1| EE& 998.6
8| HER—IL 805.2
9/ — 7941
NEEEH 631.5
| | ZFDfth 3,027.8
| % 20,207.2

H 88 JETRO (BOI)

(4) BEBEEEFIE
D HERMEE (RERUVUERHE) i (The Foreign Private Investment (Promotion and
Protection) Act, 1980)

1980 4EilED/MERMFE (REKRORGE) EIX, N7 T 7 v 2B 2AEREIC
LT, REBNN N ERET 2B L EDMRRESTTH D, [FIEIL 9 £hHED .
BRI E R E ISR L TALE « X FERP N &R DRER R 5252 L (B4
%) HAEEREIIREEFENRGZONEZE (B 5 5. BRILCREIZIZL > T~ 72
BEICH L TEENER EFAROMMEN G2 N ZE (65, Ao BMLIIMIITIN
M- EfRfkshznZ e GB75). DU - BAESA 563l TEReHICHE S
HREZE (FAFR), HEICEDINEE, BROEG L NERDOTZDDOERPRIES D Z &

(B85 HENHEINTND,

BEEEOERITROEBY TH 5,

& 30 1980 F£45ERMBREEZDERL

(Sections) :
Short title

Definitions

Foreign private investment

Protection and equitable treatment

Terms of sanction, etc.

Indemnification, etc.

Expropritation and nationalization

Repatriation of investment

e A i
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@ BOI % (The Investment Board Act, 1989)

1989 4 3 HIZE®D b7z BOL{EIX, BOI OF%{EEE LT, O, BhE, MRS A H#L
ELTWD, ZOFT, N7 77 a2aDRMEBMAIZEBNWTILNOFEELZIE S LT5
DL, BEPZ KU BSCIC DEHE FIZH D56 % RE. §XTBOLICRERL I A B A%
B LRTRIE R0 ERFRENTHD (1155, /-, BOLIL, BiRGEDSHE
DEMIARD U T OFHIZOWTIREZITIHEREZA LTS (FF),

o HAEEHAOYTIA¥—X -7 LTy NOEHH

o BUNRUMIT BIGENETE 720 LE BT D EEMX O i EY
o B, FRA, JKE, HIKEKOEEROF Y WM

o Bfi. AT R R OVFEM EHI A AR D S B ]

o EREIRNME T A 2 R DA

o ZTOMEHEEEIIKNERETOMEE

BOI X E 72, BERAEICH U, MBI U CTEABIERY 23RS, a4 YU 7 0 08
WX OENEEEZRBAITHIHREZATHIZERNHEESN TS (B 125, F135%),

@ BEPZA ;% (The Bangladesh Export Processing Zones Authority Act, 1980)

1980 4F 12 A IZE H vz BEPZA k1%, BEPZA OikEikE LT, T O, HEaE, HEIR
FaBE LTS, BOLiL & AR, BEEFEITHT DA > 7 T OBk« e HRHHIBI T
% BEPZA OHERRZHE LTV 528, FRICH I LXIZHB W UL F R OIERBNZ DV THER
HLUMEEBHARDDL L2 LTS (11 5K A),

(a) The Stamp Act, 1899 (II of 1899)

(b) The Companies Act, 1913 (VII of 1913)

(c) The Excises and Salt Act, 1944 (I of 1944)

(d) The Foreign Exchange Regulation Act, 1947 (VII of 1947)
(e) The Employment of Labour (Standing Orders) Act, 1965 (VIII of 1965)
() The Industrial Relations Ordinance, 1969 (XXIII of 1969)
(g) The Land Development Tax Ordinance, 1976 (XLII of 1976)
(h) The Income-tax Ordinance, 1984 (XXXVI of 1984)

(i) The Municipality Taxation Act, 1881 (Ben. Act IX of 1881)
(j) The Explosives Act, 1884 (IV of 1884)

(k) The Electricity Act, 1910 (IX of 1910);

(1) The Boilers Act, 1923 (V of 1923)

(m) The Building Construction Act, 1952 (E.B. Act II of 1953)
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(n) The Fire Service Ordinance, 1959 (E.P. Ord. XVII of 1959)
(o) The Factories Act, 1965 (E.P. Act IV of 1965)
(p) The chittagong municipal corporation ordinance, 1982 (xxv of 1982).]

@ BERE

FEREICE L T, BBl o & B 0 AERMEE (RIEXR URE) EOFE 4 RIZENT,
[BUMIEAE R E 126 L TRAENP ORIV E 52 SNERBREIIN 7T T
2 ZBNWTERRRE L ZREEXT 5] EHEISN TS, £/2, FAULE 6 FRiZBW
T, SERMEARDPEILSLBHFIC L > T - 2 HF IS0 L TIEENE AR & REOME
HEzbhnZ & % 7 RIBWT, AAERBEEIZALO BRLSMIITINE - EAR{kS
Nzl WA - BRSNS A T CHESDICHE SN REZEREEEINT
W2,

®© REREHE
LR OBEBIEEBN N Z, N7 T TV 2 TR OERRAT (NBR) L0, BITFO
$ 9 R EBAES RIS T D,

a. ik ABLPERR - T

b ANEEEAIB ] Y 438 K O SRR

c. B ARSI 2 5eh9~ 2 BB sa s L ONAR

d. HARBLRS 1L

e A YT 4 HAN S TNy B SRR O R AT AT
£ BHEEA, B OARE~DOELTFAT

g WORRFDELY - JLARREE S DOFFA]
hAMEEARIZ L 5 100%2FEHE OFF )

L PE T K OV B PE e~ A 2T 4 T
jJEOMDA T 4T

(2. BEPZA ICB W CIE EE O EHE (2N 2 T, Bk e E KB LAY, At
Al BAEE - BRSO« LT T - B, TN TOMB TR E . SRR RBH
BESEHf SN TS,

L7221 2008457 A 1 HIC TR 3 HH OEBHES R S5 &0 ) FRENSREAE LY,

o {BSMEAERISHT D TS BERBL O R AN D 3 AERHI SR

B Sxbho s By BEET (RN I5Fa BN RT 7] 200642 A,
P HAMME AR S - WEMBLE DX A HES (RN 7557 2B 585 - HE LORMBES &
9 2010 4R
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o HI 2 BITKIT DEABLOGER,
e EPZHNTOHPLA NT —TCOMBLY—E RAFEIL

TR LT, NV T IT Va2 BARRMERE, Y br, Xy WARELENH L,
N7 T TV a BRI L C LB RTE O BIE 2 255 L7223, FBUN 2 HIiE, 2008 4 7
H 1 BUANZHER U TW BRI EREORIE 2380 528, T LRI L2
I EE R E 2 70 720 & OBURFRE )Y 2009 4F 3 A HBE T Xiuiz, BRI D E %S
REFEEL TWDHA, JHNIR SN TE LT, EPZRARLA b7 —TORBLT; —ERIZON
Th—EBIEEE S e RPLASkGE L T 5 10,

©® SERHE
N T TT V2 TIEIRFES T ZERE . SNEEROS AT D BHNIT R0, FEsy
BAOHREICEHL TIE, SAEEROS ARG ZRIT TWD, RllF(THLRETO
W AT - e@icE, PRBRZE, BAOBE, KART A - Al - Kl - A RBE, © OMGE
WEIRBE, KB A 7 T8, HA - SERZ AR S L TR % i,
WEP—EA, MEKEY—EA, M22EWE, EX, EER. Voip/IP Eii—t
Al MIETDENDDOFEERAINLETH D,

@ Rt

PEZEBURYE (The Industrial Policy Act of 2005) 14 FE D 10 4 01%, ERSH 2 G &
JE TRk z5 & LTWD, BRI RE R PR ER Y > % — (ICSID) AT
BEThD, iz, N7 7722132005 4 11 BIZm T V7 Hillki# /184 (SAARC) fh#k
TR DOATE (SAARC Agreement for the Establishment of an Arbitration Council) (Z& 44
LT, S%SAARCOMGRIR Y 2 — 3R AEIC 72 D,

® A

@OFRERETRLRD LBV | SERMERE ((RERORE) EH 7 RIBWT, SEER
BT Ao BN - EfRfbshenZ & IUH - Bf s 556 13
IZTHPNAIE SN D NE ZENHES N TN D,

130 [a s

B! http://www.jetro.go jp/world/asia/bd/invest_02/

132 U.S. Department of State, “2010 Investment Climate Statement-Bangladesh”

33 R0 7552 2 P HFT « The Federation of Bangladesh Chambers of Commerce and Industry(FBCCI)
(http://www.fbcci-bd.org/policy/Industrial_Policy 2005.htm)
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@ SNEHRF - HEEET!

BER D &350 | 1980 AEHfilE DS ERFERE (Rt R OR#) 1B, 5 8 itk T, #
BICE DI, BROEERK NERDTZODEEPMEFEL TWA S, EERICITZE O Fht &
FEMEO O AZET 20O Th D & DIEMIEH 5, HEREOIEEDEEN 1FELL
EL, EFEMANTHOOMBITE TENBRL OZPHF T\l &g xboT,

2B, AHEICIZEERFI A 20D b b b3, EeE0ORREAT SN2 KEREN
b5, HAMEDLCREESTTEAICKEE K- LT0D Z RPN ERH ST
5o

(5) HNEADAES L VT
SNEANDAN 7T 72 2N TEITT D56 12135785 v (VISA) BNULETH D5, £z,
(X275 5 > 2 5781%) (The Bangladesh Labour Act, 2006) (%, #ME N JEH#H% OVHL 1
JEREBIZOWTHBIZRITTW5D, FEE AEAEERITREMEZ ZO T, 21
%E@w%utf&é &L BEES BT BV TISMEA 1 AIZDE 20 A, PSS TF TS0
EANTANZOES ADN T TT v a NeRBDORITIUTR LN E2HIEL TV D,

(6) THuFRAE"™’

SMERFEO FHIFTA I, S EZTIUIAETH S, Wt LX (EPZ) 084, Tl
AHO ZLIFTERWA, B G0 4ER) OG5 LA TE D,

B DRS00 b, N T I T a ORBEERTIEVHKESNTEY, &
BIPEH | 2 M LTV D, B HEGEREIL, BT 72 H Tid7e< (ot the date of
registration) FHIOfifEZ L7= H (the date of execution) 7>HN /1 & FFO7-8, RENFER AL
DHEFIRFEFETH D,

(7) SRERSERHIE
] PEA L SO B A 2 285 (2 B9 2 BRI 72 s

(8) & AREEEHIE"

N T TT v a~OiNL, 1969 K E S - BIBLE (the Custom Act, 1969) [ZHLE
ENTRY, EFBRATREREEBOTLEA>TND, N7 7T v ORBEBUTIFERIRE
iR CTH 223, Midre & —HOMBEIZONTIEER (A BB TH 5, HS /pEICIES<

134 U.S. Department of State, “2010 Investment Climate Statement Bangladesh”

BYEL R L E VR AR (NS T T V2B 5 EY - BB EOREA & EE
(http://www.jmcti.org/cgibin/list_ind.cgi?Kind= Country&code—lO2&category—12)

136 http://www.jetro.go.jp/world/asia/bd/invest_05/

7 hitp://www.jetro.go.jp/world/asia/bd/invest_02/

138 5] |-

19 http://www.jetro.go.jp/world/asia/bd/trade_03/
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mESETH D, BBAERIZ. LTO LS R ARBLH 5,
— %A (CD=Customu Duty)

FHHERL  (RD=Regulatory Duty)

fifi /2Bt (SD=Supplementary Duty)

MBI fERE (VAT = Value Added Tax)

BIFAVVETFSRL  (AIT=Advanced Income Tax)

HIFAWVE G A INMIERL (ATV=Advance Trade VAT)
F¥rERIBL (Specific Duties)

A A e

(9) BIBBEEHIE
HiId S FCTh HEREE - BME OIFEVZBLE T AIEHIE & L CTiE, 1995 4 2 AifTo T3
VT TV a BRI #ETE ] (“The Bangladesh Environment Conservation Act”) ZE723% 5,

(10) /2 FBSE A

N7 TV 2 DREMBERIZ AN 7T 7 2 2958 (The Bangladesh Labour Act,2006) (T
HE SN TWD, [FEZITEF OB . %"1&‘5551—?\ BARE AR, E&DOIA, Fiof
&, F7BRE ORRSL, Tk, R, . AL RS EREE K OIS A #LE LT
W2

# N T X (EPZ) D953 1345575 (The EPZ Workers Association and Industrial Relations
Act, 2004) DOREICHE, FRME, MRS ZATH T 5,

AL, 99EHmA3nad LHIEEICRHLIAEN L2 DT TR < LIX U@
SV AR

<<HELjk>>
By -7Y%A1Fh
BE T : Board of Investment (BOI)
(http://www.boi.gov.bd/)
N7 T T v 2@l TIX)T : Bangladesh Export Processig Zones Authority (BEPZA)

(http://www.epzbangladesh.org.bd/bepza.php?id=about bepza)
N TTT v a FEM - ZNPESEATL - Bangladesh Small & Cottage Industries Corporation
(BSCIC)

140 BOI:Business Laws-The Bangladesh Environment Conservation Act
(http://www.businesslaws.boi.gov.bd/index.php?option=com_eregistry&task=lawdetails&law_id=14&controller=law
&ltemid=60&lang=en)

14l U.S. Department of State, “2010 Investment Climate Statement-Bangladesh”

12 BOI:Business Laws-The Bangladesh Labour Act
(http://www.businesslaws.boi.gov.bd/index.php?option=com_eregistry&task=lawdetails&law_id=24&controller=law
&ltemid=60&lang=en)
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http://www.boi.gov.bd/
http://www.epzbangladesh.org.bd/bepza.php?id=about_bepza

(http://www.bscic.gov.bd/)

N 7T v a2 RElbZEE % Bangladesh Privatization Commission
(http://www.pc.gov.bd/framework.htm)

NBE (NI TT v a)
(http://www.mofa.go.jp/mofaj/area/bangladesh/data.html)

TENR T TT v o HARERMEEE [
(http://www.bd.emb-japan.go.jp/jp/content/economy.html)

H AR A E S - BEM L E U A ks
(N7 I T 2B 5ES - & EORMBER & EHE 2010 AR
(http://www.jmcti.org/mondai/pdf/p102.pdf)

L BN

JETRO [ 5V 5y Bt i & 2010 4R 1N

JETRO & v B HHH [N T TT v 2y R7 v 7] 2006 42 A,

TN T T Ty a2 BARERBEFMREBREE N7 772 i OBR & HE— W

. WS EEEE  (FDD | A5 542 tfiic) 2009 457 A,

World Bank «Doing Business in Bangladesh 2011
(http://www.doingbusiness.org/data/exploreeconomies/bangladesh)

Transparency International “Corruption Perceptions Index 2010”

(http://www.transparency.org/policy research/surveys indices/cpi/2010/in_detail)
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http://www.bscic.gov.bd/
http://www.pc.gov.bd/framework.htm
http://www.mofa.go.jp/mofaj/area/bangladesh/data.html
http://www.bd.emb-japan.go.jp/jp/content/economy.html
http://www.jmcti.org/mondai/pdf/p102.pdf

245/18% 25 >
(1) #BR

INFAL LTI, AT T 7 KHHED 2008 FEITFHE L, XY REEHDOBHE L 72> T
Wb, Ay T TEMHENLEEOFRO -0 OBRPEMIIED ST 503, BIFET
LIEEOMEBERMNEZTE > TND RSN TV A, BilxIE, ERN ORI HEH R O %
RWBHIPAT5THDZ L0, FRANERFENLETHD Z &, FHEEBRE DO FHMA R
FERTH DR, S DITHFMRRIZE L CEUZENPE OB N RN L2 ERZET 5
NTWD, Flo, SEREZRD, ~F A% CERNOFER LG L7202 T 212
Too CRBERAE Uy — 2 bbb 2 L) ™, S BIT, /X% 22 > OB EE R O
RABECTH D E LT, 7 AV DAEREITALY v L 301 ROBREEP BT, vt
v F e UXMCH#E S TN D,

75WJE 1 X, Transparency International @ Corruption Perception Index (2008) (245 &, 180
HEFN134ALE 72> TEY . BENREL 2> TV D,

Z O, 1R ORIE, Mags 72 "ERIEECEIR AT E 2 15T 2R K & LTS Tnd,
THRRIC DU TUE, 2002 412 [E S5 RREREG (National Anti-Corruption Strategy) 73i%iE & 41T
W5, ZOIKICL T, EET7 V%Y T ¢J5 (National Accountability Bureau) 7338
L~V T ORISR DOEE & 7p o 721,

& 31 RFREOER

AR 174,578,558 A (2010 4F 7 H OHEZHE)
e 796,095 - ¥ 1 A— kL
GDP (current) 1,770 {&.9,010 5 K/v
BREREER (F - %) 2.0% (2008 %)
i : 18 1% 4,400 5 KL
58 A : 28 & 4,700 7 K/v
e c ARMERLEL . k. RS
(=] N N
ERRH A WA i, AR, R ST AT 4 v

HAFT : CIA World Fact Book Z &  (https://www.cia.gov/) (AN, [HfH)
IMF  (GDP), World Bank (GDP jiff %)

(2) &R EES
MDEEF (Board of Investment; BOI)

INF AL ANTBT HEEIEREII AT (BOD TH5'Y, oW s 5ICkIT 5 H#E
RAEEIZINZ T, ERMFO B b~DIRET> T D, BOIDO B/ HRYIX, ENE WK
SERE AR L, "X R X COEBEBR S A LS, R - SBRICHEIRT A 2 &

143 WTO, Trade policy Review PAKISTAN Revision, WT/TPR/S/193/Rev.1, 20 May 2008, p.31
14 WTO, Trade policy Review PAKISTAN Revision, WT/TPR/S/193/Rev.1, 20 May 2008, p.31
145 United States Trade Representative, 2010 Special 301 Report, April 30, 2010

146 21 E TiE. Federal Investigation Agency & 75Nk 5 &40 - T iz,

" BOI 7 = 7 A b : http://www.pakboi.gov.pk/
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Th 5, BOIORALEIL., BOES (Board of Investment Ordinance 2001) T 5 148,

# 32 BOI DIy 3y

WECRT RARD > —  WERRORE Lz L& ERT 2
B EREOT- DO E ZRE
AMBE Pl & AGRRNIE Tt O BE 1L Cfi L
T OBIICB T 2 RiEl® 7 ¥ —O8E 3%

WA e B REREREE LY —F— v T ERET S
FEMA, EARENE L BUK T, BEK - 2 BRI 0 £
R e B F~DOKEY — 2 224t
YEER DT — & S 7 B fE

WA B ROEER(E
EL~yb, L~V B F—y h L 2 IIC BT 2R E ORI ABERE B SEDL 2 L
BUORBAEEEICEE LT, — B2 RFTHZ2 L
B A E T 5 R o

i : BOL 7 =7 9 A B

BE7a Tl NOFFRAEIT O BREMEZES (Cabinet Committee on Investment:
CCOI) MEEINTWDH, ZERIX, HHIED, ERESLBOIOEENER > TW
Do

(3) HEKR

RE RS o ~DOEEFE L, 2009/10 4FFE OHEE B ERIT. BIEE T 40.7%8 LT
WA ZoRKE LTE, RREOER R ERFET LTV,

AARIT, FRCHBEEZERTEENRKZND, 2009/10 FEO AN S OEEREFD .
63.9% % Fidk L T\ 5 ',

IRF AL DI RFEEL 2009/10 FETT AV I TH Y, FEWT, HEE, F74,
777 EREELTH D,

148 BOI Ordinance 2001 : http://www.pakboi.gov.pk/boi-ord.htm
149 JETRO %8} : http://www.jetro.go. jp/world/gtir/2010/pdf/2010-pk.pdf
0 RS,
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£ 33 NFXRAVADHEEERE (VL. 70—)

I_ B % FDI
#at 2150.§]
SR 1 455.6|
mI—Oyw/ A \%E 804.0|
EU 633.0
LBV T LY 1.9
Fov—Y -1.0
ISV 8.0
e 53.0)
E 2 278.6)
RHI—TY -2.0
UK 294.6|
ZODFEI—0y/\HEE 171.0]
JIyz— 0.4
AR 170.6
E7AVH 469.4
hrs 1.1
US.A 468.3
ZOMHOEER 90.9)
*—RS5U7 64.0)
BA 26.8|
ZDHDEHE 91.3)
REE LR 229.7]
AT iR 88.1]
TATVES 739
INNT 15.9
ZDfth -1.7
FIVh -56.5
YET 1.0
Tk 0.2]
E—IHR - 60.6]
m7Ih 0.1
ZODT ) HFEE 2.8
T7OTF 229.2
BYST 79.7
r—r -11.9
15> 8.5
o9z —k 273
N—L—> -68.4)
Hha—)L 0.3
YOCTIET -133.8
kL 0.8
UAE 2427
ZOMOET ST HE 14.1
AR EETFST 149.5]
NUT5Toa |
hE -3.6)
&% 9.9
L7 15.4]
SUHR—IL 122.8
P 0.1
KERE 23
ZOMOR. M. RET7 7 HE 2.7
ZOhERELE -31.1
Z0Hh 465.6

HIAT © /8% 2 2 2 g T

(4) HEBEEEFIE
D& &

INF AL DEE BT DEMREIT 1976 FAME KM EVE (Foreign Private Investment
(Promotion & Protection) Act, 1976) K& N 1992 4Dk #ck Hifri# L (Protection of Economic
Reforms Act, 1992) ' Th 5, T Ofth, BHESLITROERBEE R EDOE Y Z— T LIcHEIC
B3 2BUORR D LTV 5D,

1976 FAMERMBEIEIT, 1954 4 9 H 1 ARITKRBZHAERMEE T TE2X5

USRI OW T, BLFOH A MZEWCATAlEE « http://www.pakboi.gov.pk/invest-acts.htm#1970
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ELTWV5,

WOFRITZEEZ X —DRNEFE EDTZHLDOTHD,

£ 34 NFREAUDBEBE

FlEEr 7 ¥ —
. Pt 2
1] ;H:? —
B SR s fvos e | T RoEREE
X))
N FED4E®Y X — = . D B A A %
BURF OFFA] LA A e L BEDT Ao ANMBERIGAEZRENERL
B, FldE, AN B g
DLl Al A Ay
g R D IR 100% 100% 100% 100%
TIREE4H
7_
(100 5 USD) oL 03 03 0.15
PAZAANRE:
B L YN S ) 5% 0% 5% 0-5 %
B
BiAErR (HnfE
51K NV N . )
el - ST 50% 50%
X9 5 EIE)
_ . ENENDHA RTA WD,
D*ﬁg&;&U IR L PO —FEHLN L LT, 10 5 RAVET, 7500 5 4R, 6
! 5 LB DR K 5% D EA N,

T SRl R OER A EREIREE, ORI, AEEREIR, 8 & OVEE OFE

HFT : BOIY = 7%+ | (http://www.pakboi.gov.pk/invest.pack.htm)

RERLANIEEO A BCEOR 2D TEB Y | Bix RHHIBEE - EfEn b, 4
MRBRIZE L CIE, AAEEARDN 51% ETE I TV, 2006 4 9 AICHBES L, 100%
SEEARNARE L 2o Te, 1272 L, FREFEEFEICOV IR STV D, O, $R1T
T Z— L EREN— X7 7 X — 2O TIRLEHAIRR T 6T\ b,

(a) EBIEEV 52—

INF AL ANZBNTIE AT A EREE
Limited) NEAREFEF—E A2 E L TV 7253,
NGB, 2003 HERFRE CBUFIREREE T 4 —IcB T s Al EEM L, The%
F T, HT ISR B ERE SO R EE R :&HZ TAXYVLA s 0—H)L -« L—TF2HITH
%?4?/1#%&?%%7@ L)L, BRIBEESHENRRF AL L CTHELERT LIS
ST, AF R F UERE ﬁ@%/77%ﬁ%bﬁ<fiﬁ%ﬁ%%ﬁf%é

52tk (Pakistan Telecommunication Company

WTO@%%E'JKE@?‘%%E%‘ boleZ &

152 USTR, National Trade Estimate Report 2010 Pakistan, 2010

68



http://www.pakboi.gov.pk/invest.pack.htm

(b) RITEV 22—

50 18 FVLL EDOHGAE A4 (paid-up capital) 7372 WANEEARDERIT, Foi3 % 24
VAN LT 5 Mg B C A IS L CWO R W E ORI TOHA . SMEEARIT 49% £ T
LEARBIRBHRE SR TVS '™,

QR ERE

SFEDHFBIZOVWTHELTWAE 9 &I, SERBFEIC L AL, 0ok
OREREIEE L [F UFEE2Z 5 L L, ERREZELONEREZIZHONT S IEEDREE
EDOTND, FE L. AV REAATTANLDOEGEIIEIESNLTWS 'S,

QR EREIHE
PRF AL NI D BEEEHE L LI TOMERRET 5D,

£ 35 NFREAVIZBITHREBBEE

Measure

Description

A. General incentives®

Tax credits

Initial income tax allowance of 50% across the board under section 23 of the Income Tax
Ordinance, 2001

Tariffs Imports in the manufacturing sector of plant, machinery, and equipment unavailable locally
subject to concessionary tariffs of 5%, and in other sectors from free to 5%; imports of
agricultural machinery unavailable locally are duty free; no tariffs on imported raw materials,
sub-components for manufacturing plants of sugar, cement, power, industrial, chemicals,
fertilizer, and oil and gas

Sales tax Zero on imported and domestic plant, machinery, and equipment by all sectors

B. Industry-specific incentives

Financial A rebate on investment in approved pension funds of up to the lowest of 20% of taxable income

services or PRs 500,000 (raised from 10% or PRs 200,000 in 2005/06 Budget)

Agriculture Agricultural income exempt from federal income tax (subject to provincial tax)

Information Five-year income tax exemption for computer training institutions established from 1 July 1997

technology to 30 June 2005; export income from software and related services tax exempt until 30 June

2016; customs duty of 5% on computer hardware and parts removed in 2006/07 Budget
(imposed in 2004/05 Budget)

Venture capital

Venture capital companies exempt from income tax from 1 July 2000 until 30 June 2014
(extended from June 2007 in 2006/07 Budget)

Mineral Income from mineral refining tax exempt to up to 10% of the business’s capital

refining

Textiles Textile sector exempt from sales tax, and import of raw materials exempt from tariffs and sales
tax (2005/06 Budget)

Pharmaceuticals | Tariff concessions on inputs

C. Regional incentives

Tariffs

| Full tariff exemption on imported machinery for facilities in designated rural and poorly

R, R A,
154 USTR, National Trade Estimate Report 2010 Pakistan, 2010
155 WTO, Trade policy Review PAKISTAN Revision, WT/TPR/S/193/Rev.1, 20 May 2008, p.31.
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developed areas, as well as approved industrial estates (Hub Tehsil in Balochistan, districts of
Mainwali and Bhakkar and tehsil Khushab in Punjab, and the districts of Tharparkar and Dadu
in Sindh, excluding Taluka and Kotri)

Sales tax Full exemption of sales tax on imported and domestic machinery for facilities in designated
rural and poorly developed areas, as well as approved industrial estates (Hub Tehsil in
Balochistan, districts of Mainwali and Bhakkar and tehsil Khushab in Punjab, and the districts
of Tharparkar and Dadu in Sindh, excluding Taluka and Kotri)

Hi#i : EIU, Country Commerce Pakistan, September 2006, pp. 19-22; the Pakistani authorities
HiFT © WTO, Trade policy Review PAKISTAN Revision, WT/TPR/S/193/Rev.1, 20 May 2008

ZOfth, XF AL A TN THUEAS TR E S0 TR 0 L B [ s & o A
BEBOWEMA & 22> T D, T DRI B 2 L LTI, ST OEERH D,

- Export Processing Zone (Control of Employment)Rules, 1982

- Export Processing Zones Authority Ordinance, 1980

@ HNERF - NEESE

IMEE BLIISMVE ALY (Foreign Exchange Regulation Act) (2L W HIE SN TR D, FMER
BB T 2 EIC W TR RIUTO Y = 791 MBS h T g ™,

NERZOHFTIE FICKD . BEREOHEENHIRS A TEY . BERTOEHLIC
AT 2 Z RN, ST F 22 VENOFITIZTEAR S E /8% 2 Z gL gRAT
IZEEFECHIT 50, A"F2FZ CEELBEA L THREMTICHAZ L AR L2 TIUE R S
NNV, FORD, BARESHYOEAIZEL T, RIERITHAABICHEATE LY %2
FIENLEENL TN D,

(5) NEADABRUVHS

T EVIE, SF AL CHMAERTC ARV EImZ D A TAET S, SMEA O FAE
SEHBRIC G2 bND L SnD, HEETORBO, EVRAEENLHHEF ~DLEE
IZBAL Ti, BOI DZEBSDOREIZL » TIThN D,

NEANEZRERT20ERN D HEHEIL, HHEEITOR TERLRY, FHEFROEY
RAEWFNSFHEF ~OLEEIL 4 BEELNITITOIL D,

W DEEZFORER DT AL o ~DOANE K NHEZ LY FBIZITI 2D, EVRA
EF ORI TND, BEVRAES - U A L (Business Visa List; BVL) |Z4g# S 11
TWDHHAREET 66 7 [EIZOWTIEL, HFE# 24 KU O B (5 ERA R, EEAE T
HE) MIAREINTWD, 2B, WIEHRICHOWTIZ, 1 BOWAEN 3 » HUNICHIB E T
W5, HFBIZELTIE, UTFTOWTFRNOLERNLETH D,

156 Foreign Exchange Manual 2002 (http://www.sbp.org.pk/epd/1995/pdf/128-a.pdf)
BT R G RN YR A S 12010 EHEIR A Z USRI BRES L EY p.69
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38 D E O/ LT b OHEER

NRFERL BT DB BMREBRCH R HERE T 5. B AR S OFFRK
BOI ® Honorary Investment Counselors 7> 5 O HEE R

TEHNDNAF AL o DEES, KMEM, FHFEOEET # v & =T XD HEEIR

Fro. FEEV IS UISNEANTH L TR, NF AT U DOBEA~OBGEFN RS T
WDNR, A v REeGie—iOEFEE TR L TIT, BEPANELR>TNDHI8, 1272l &
BADBBEPLER ) A MBS TOWLEOEEETHLELTH, A FERTOA &~
N OSE NS DOEEE T, 2OEHBTH 25813, BRE~DOBREN RSN D,

(6) TiuFrAE
SNELAND THIBEA T D BRICIE, BUFOFFRIRAMETH 5, SMEREN THIEAZIT O B
WX, REFEGIZEBEZ (Securities & Exchange Commission of Pakistan) ~DBEENMLETH
%, THUZBIT 2iEM# L LTiE 1977 0 Lt (Land Reforms Act 1977) 28&% %,
£, B ) =RZONTEL T E THIEN R > T D,

(7) FEREEEFIE

Btk EEL T v 7T AESWTEHAERSHOFHMEE I LT\, R7m s
7 LE 2006 4E 7 A 1 BICHEIE S AU, BUEIXBIRI~N— A OHIEE (Tariff-Based System) 73E%
S,

I BT, ol EER 3 B Y | BAMREETIC B R L TN ZEF IC O A 5ERL (Complete
Knock-Down) D A23GRD HAL TN D, F£7o, BiHIAPEN ARl AR S IS DV THEE W
BABLAE LN TWD, £, FEBLHAFERMIZZRMOBEBENEH I D, B

(Complete-Knock Down) DL 2% LTl 35%. ZALLAOEBELIZ DUV Tk 50% D EAFL
WEENTEY, FEL, SFAZ CENTORERRD ST,

(8) FEFBEEEFIE

INF AL AT D IEBAROERE S LT, EEBMRICEIT 2154 (Industrial Relations
Ordinance, 2008) 7238 %', 4290 i 572 % Z OIERIE, FEBHA OMRE. FHHERR, %
FERAMRIC X DM PRI DWW THIE L, RSO H B ZRO TV 5D,

(9) HTEIRFH
IRFRZANTBNT, AHRKREIRICOWVWTERE L TWAEIL. A - RREIRAE

158 http://www.pakboi.gov.pk/pdf/Registeration%20Required.pdf
"9 JETRO 7 = 7%+ h B,
160 Industrial Relations Ordinance 2002 Z B& 1l L 7=,
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(Ministry of Petroleum & Natural Resources) T % ', KINGIFICBI T % A3 85 L%

(Mines Act, 1923 4178 NED SN TWD, FHEDE 3 5£0EF (Definitions) 12K 5
L. HEROH HBUMIT, BURMEWE., A, RIRTARLE OMEEIC K o TR RMEfER
WE L INDbDIZONTIL, EMBUFICHERN G2 6N TEY ., ZTOMORKREWRIZS
WTIEMBUFICHERR 23 5- 2 5TV D,

FHBRICOWTIE, 2SF A X VEUFIE 1991 4E0 b AMBERICBET 2 UHEL E LD, £
MR 1993 4. 1994 4, 1997 4, 2001 4, 2007 FICBIRDED 5N T\ D, 72721,
FLWBERICE Y, BBFOFEET A o AaMDa sty v a VRS ERIZ O
TERILZR,

BUEDAHBURIL, 2009 FFITAH « REIREPRA D E & D7 A B - AZPEBUR (Petroleum
Exploration & Production Policy) T %', [RIAMECRIT, EEAR T FL X —fithD -5
BT EREREDTZD, 2007 FOBIREZEIEL TWD, FBORTIX. Al - AP0
BAL TARFRAZ o THELITOINERIEICH LT, BLHEM, IHE K OFE SRR B
JFoinTng,

<<HELjk>>

B -7H% A1

JETRO 7 = 7 %A | : http://www.jetro.go.jp/

ILOYV =7 %A |
http://www.ilo.org/public/english/dialogue/ifpdial/info/national/pak.htm

INF RS HPRERIT T = 7 A | http:/www.sbp.org.pk

| PR EN

JOGMEC EJRBAFEERBIHA [F 25 v« A 2T KIRI[EH |

By - RENELE R AHaEs 12010 EHEAR T2 BT DR & HE
A A G RSN FET [NF A X2 BT D LY T 7B T OFRREEOR B L O
FEN] VR 13 43 A

United States Trade Representative, 2010 Special 301 Report, April 30, 2010

WTO, Trade policy Review PAKISTAN Revision, WT/TPR/S/193/Rev.1, 20 May 2008

HLB IJAZ TABUSSUM & Co., Doing Business in Pakistan

http://www.ijaztabussum.com/

6 0 - RIREIRAE 7 =7 A b : http://’www.mpnr.gov.pk/

12 Mines Act, 1923: http://faolex.fao.org/docs/pdf/pak64462.pdf

163 Government of Pakistan, Ministry of Petroleum &Natural Resources, Petroleum Exploration & Production Policy
2009, (MARCH 2009)
http://202.83.164.26/wps/wem/connect/?MOD=PDMProxy & TYPE=personalization&ID=NONE&KEY=NONE&LI
BRARY=%2FcontentRoot%2Ficm%3Alibraries%5B127%5D&FOLDER=%2FMinistry+of+Petroleum+and+Natural
+Resources%2FDGPC%2F&DOC NAME=%2FcontentRoot%2Ficm%3Alibraries%5B127%5D%2FMinistry+of+P
etroleum+and+Natural+Resources%2FDGPC%2FPetroleum+Policy+2009.pdf& VERSION NAME=NONE&VERSI
ON_DATE=NONE&IGNORE_CACHE=false&CONVERT=NONE&MUST_CONVERT=false
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KPMG Pakistan, Investment in Pakistan 2010

http://www.kpmg.com.pk/services/services investment pakistan.htm
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. REBEXRBFRHEEHLFHEL TLIREDE
1. BEMEICHT HEALES

BEWIE &1, BREXOKREMPEDORESCKRETEB O FELIMA ., REHH 2 Wil
L. TRATREZN ESELIHELEDLZLICED, HEY 27 28T 2 2 0OEEK
RTH D, BEWMEITBWT, MR ERDIBEMEOHIMIT, FRAEXCTHFOEERE
2T, B OKA, B BeR EOeRE EIZHS SHERIRS, MBS PEME
I EIRFIZE - TV D, EHEOHEIT, WEROKEGMEOKRECHETIMEL, &
BRFAT BB ORFBICBET 2 NEICT T b,

BEROREMPEDOREICH T D2HEERME L LTI, B0, REEMFESHERS
B, REROFEFEHICHET LH ESLRMOMBEIIHR L WFEDONERH D, 3H
AT AEMEERER S S, FRBUEIE, MEICBW T, HBEICHFONSHATHY . KE
MAPEDLRFEIZR L TIHEZRET 240 9 £5, BENRHEEOEIL, REROA MBI Z
B LRWEBEREDEEND, HIZ, WHORIR L @O 22MES & 5, FHFEBUFIC
FOPHZIFAIEEIE L, AIEDOHOTZD IESRFRE O T, e A FRGECLD,
Mol HOFH e il e SN D BE DR, WHERDD LT HINATH L, BT, 4
FLIC X 2HEICHT 2MEOL TR H D, FELICERT 2 BREMPEDBARIZK LT,
FEEBFIL, AEKEICOVWTAHERMGELS L OREEFBZRIETIHETH L, Hh
2, BEBIROBEBEND L, FREL, FEEE&SHG. FIREICOVTHA~NOEEZ
B <, BRIITAD Z L 2R/BEST 20D TH D, FHAIC, ES - [THFRE OEY
PEDOHEMR DN & %, FETHEICBIE T D EFCITH TR S . FIRREDOELIIRNR L KPS
S BHIOBAERLBEIL ORI, N7V v 72X s O 2RIT 5 & 5 HFEBUFRES
WHLZEEMETDHLDOTH D, HHIT, BUFPIMEMRZE L LIZAIROEST, Pril, 7~
TVIREND D, FBEIR, BRABFOFRAISCKES 2T 4 7O ERE &
HHR L ORKFE 2B L THFEBIN DA TERROBITZRZEN T 550 TH D, FHE
ERITHZ LT, MFEBUISPHIRICK LIS E, ZEERICESHFENTOENK
Oz, BEWEERICES S EERMEZFMT 5 2 EnmEL 25, HF/US, MFE
BURF & Ok - FRlE T & OfERD H 5, RBUEIE, HEEOKREHEERICE Y, KE
EZREEEZZT GG, WEHPMRRERE % — (ICSID) FDOEFRA LR E Mk Fii &
WZAIY P - FE A DD L E2FRRE T HHDTH D,

FEFF A RPEOFBICET 2 HERHE & LT, B IO RE T B T ok EEE,
WERFAFEON 513 H 25, FHEIE, WERPMHFEICER T2 BFEOFEED (T5H
. MFEEEORIE) (X LT, sEEffE, NERFEOMHGZFEETLHDT

164 KEIE, 2011 4F 1 A 25 HICIREERE IC L v Bl S - THREWE - By E (BEHE) 31
—] OEATERITHD [HBEWMEOME L AAROEHLA ] ZIIT/ER LT\ 5,
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bDH, HEIT, KEEHKT DR EHEOBITEROEEIL | Frill, N7 4+ —~ 2 ZHK
DEELDR D D, FFEL, HFEBUFR, KEFRIIH LT, WIO TSN TWD, —iE
BAEOHMPELZERT D Z L0, —ERAORMHAZERT S Z Lichx, Bk
T L HEANBIRESR, —EHEOBMANDREMEHE T O LS REROELZEZHHOTH
5o AT, BEEOERLD D, FHEEZ, EFRONFITONT, Hildt L9 5 MR
B, RIWESTEEZERE L LTEAL, REHEOGZIME L IENZEREZHRT 55D T
&b,

BEWEIL, FRROEAZH LIRSS, BEICBIT A BENFIL. MFEELED
RWHE R TIRESNDTD, BUENESC, WE QR BE NI, WiEZ & IcRie D,
WHITTIE, UL EOEEHEDO LB A E 2, FENE =EH LM L RERE DS
Wra1T o,
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2. WREAREBEDARS

AEITIE, SROBEPENFERE T DHEHEITE T 20 WEITHHHE SNIREBEDO T2 b TERRERHELME L. o &iT-o7,
G WE O, HAES AR ~OBIE, KEMEDOER, REFHOMEL, WEMEORE, S LICTOMICHISMEICEL T, 4%
BEDRIL DT 21T~ T,

21 BE - BEtv o rEVEY MEEYTE

1-Saint Vincent #H HE (2009 4 12 /1 17 AE4, 2010 472 A 1 H%5h)

Duration and

RLE S SO ER (PRI
ARTICLE XVI: ARTICLE XVI: Application and General Exceptions
1 W EFE AR L OV 24 1. This Agreement shall apply to investment made by an investor of one Contracting Party and
H AT DT & % Kl E | ARTICLE approved by the other Contracting Party in the latter's territory before or after the entry into
(i O E T 5, XVI: force of this Agreement.
Application
ARTICLE XVII: and General | ARTICLE XVII: Entry into force
KA A ENTREMNIZ IV | Exceptions Each Contracting Party shall notify the other in writing of the completion of the procedures
TR ER LD Ffoe E 03 (E FH &5l | required in its territory for the entry into force of this Agreement. This Agreement shall enter
T LD E2MEFEIC |45 into force on the date of the later of the two notifications.
B PE FERzboTEMTLHT | L
&o REpEIX DO ARTICLE XVIII: Duration and Termination
DEVWFOH%Z S > TH | ARTICLE This Agreement shall remain in force unless either Contracting Party notifies the other
D, XVIII: Contracting Party in writing of its intention to terminate it. The termination of this Agreement

shall become effective one year after notice of termination has been received by the other

ARTICLE XVIII: Termination | Contracting Party. In respect of investments or commitments to invest made prior to the date
ARINT—F OFEFIED | WA &% | when the termination of this Agreement becomes effective, its provisions shall continue effect
MHFEEZR LEmCTE | 1) with respect to such investments or commitments to invest for a period of fifteen years after the

T &l LR WER Y fiA T
SND, ARHEDKTIX

date of termination and without prejudice to the application thereafter of the rules of general
international law.
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WABIES, —FRICA
wheie s, WHEKRTHLL
AN ATh & ICx L
TIEHEKTHEND 15
R WEEA SN S,

H 7 BURF 3L
BRI R BORIZ X0 i ARTICLE I: Definitions
RENZ L > THRFBE ST For the purpose of this Agreement:
WHETOERE, #: 1. the term "investment" shall comprise every kind of asset owned or controlled either directly
(a) BhpE - REHPE, LY HE, or indirectly by an investor of one Contacting Party in the territory of the other Contracting
SeHUREE, EMEEE DM E Party in accordance with the latter's laws and, in particular, though not exclusively, includes:
e (a) movable and immovable property as well as any property rights in rem, such as mortgages,
(b) R, HEEND ARTICLE I lines and pledges;
, s W X A FI%E . " | (b) shares of companies, stock, bonds and debentures or any other forms of equity participation
PEE A PED E . ... | Definitions ) : ) o
e (c) BEfI&., T oMeskfE | .. in a company, business enterprise or joint venture;
= M. @8l E A3 5% (lmﬁ (c) claims to money which has been used to create an economic value or claims to any
K ’ performance having an economic value;
(d) FNEIRFPERE, PEZEN (d) copyrights, industrial and intellectual property rights, technical processes, trade-marks,
PEME N OVE 354 trade-names, know-how and good-will;
(e) IEREIZ L - TH (e) business concessions under public law, including concessions to search for, extract and
2O EBTFA (KRR exploit natural resources but not real estate or other property, tangible or intangible, not acquired
GIRERA, FHE. FIHO in the expectation or used for the purpose of economic benefit or other business purposes.
MEFI 2 5 ) Any change in the form of an investment shall not affect its character as an investment.
(a) HHRIE O T EHE - [E FE ARTICLE I: Definitions
ERORTOHRKA ARTICLE I 2. the term "investor" in the case of Saint Vincent and The Grenadines shall mean
(b) FEROEOTRIZETA Definitions " | (a) any natural person possessing the citizenship of Saint Vincent and The Grenadines in
BEFOER | b LI I, YU i accordance with its laws; or
FAE DIECHLA DO T ¢ 5 (b) any enterprise that is owned or controlled by citizens of Saint Vincent and The Grenadines

VAT AT 7 S]Es |
FIEf 2 Ff o T, fh

and incorporated or duly constituted in accordance with applicable laws of Saint Vincent and
The Grenadines, and who makes the investment in the territory of the Republic of China
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75 OFifHIE ORI
BTV, ZOMI7 Of
FIE O EFE 2R 27200,

(Taiwan) and who does not possess the citizenship of the Republic of China (Taiwan);

and in the case of the Republic of China (Taiwan);

(a) any natural person who is a national of the Republic of China (Taiwan) as defined under its
law; or

(b) any enterprise that is owned or controlled by citizens of the Republic of China (Taiwan) and
incorporated or duly constituted in accordance with applicable laws of the Republic of China
(Taiwan), and who makes the investment in the territory of Saint Vincent and The Grenadines
and who does not possess the citizenship of Saint Vincent and The Grenadines;

[ {3 (enterprise) | & I3F]
WRRLE - EEIZh D

ARTICLE I: Definitions

. iy ARTICLE I: . . . . .
O, EEO TICHEET Definitions 3. "enterprise" means any entity constituted or organized under applicable law, whether or not
KD ER LETOIEN, it & (s for profit, and whether privately or governmentally owned or controlled, including any
¥, BIMFTAEHE., & 3 & corporation, trust, partnership, sole proprietorship, joint venture or other association; and a
FEE, TOMDFHE. ’ branch of an enterprise;
DL,
ARTICLE I:
[BEAT D+ [E (existi
BEFDOHE D e )f; E(Z;;%j%g%ﬁﬁ Definitions ARTICLE I: Definitions
measure %
EF (EF*% 4. "existing measure" means a measure existing at the time this Agreement enters into force;
*" WHCAFAET 5 11, W ¢ s s
(A ECZE#S (financial
i L% & | ARTICLEIL:
e Serj\lce) | 23R B;ﬁ &R » ARTICLE I: Definitions
MBSO e T ORBIHHES, & | Definitions 5. "financial service" means any service of financial nature, including insurance, and a service
. . . v v ure, inclu u ,
& CHBSERY S I RATIIRIC | (B3 incidental or auxiliary to a serv}i/ce of a financial nature; :
FHEICAR B — BRIk | 5., Y ’
U EIRE S
[N PEME ARTICLE I: Definitions6. "intellectual property rights" means copyright and related rights,
A BERE O (intellectual property ARTICLE trademark rights, patent rights, rights in layout designs of semiconductor integrated circuits,
s rights)] & 1%, WTO TRIPS | I:Definitions | trade secret rights, plant breeders' rights in geographical indications and industrial design rights,
> WHEICEENLEEEKL | (FEFE) 6. | asincluded in the World Trade Organization (WTO) Agreement on Trade-Related Aspects of

O'BEIE 4 5 MR, PEATHE

Intellectual Property Rights or the TRIPS Agreement;
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REFFHE. RS ES
DRFTFA Ve, 0¥
R, T,

HERR R L OEET Y
A MR,
I (measure)) & 1342 gle:{glictllc:fsl ARTICLE I: Definitions
HEDER o, Bl LE, (FEF& 7 "measure"' includes any law, regulation, procedure, requirement, or practice;
=ik ROMTEED, | ' v, TREUon, P e > OF prachiee
[(FIZ% (return) | &13,
Fl#& (profit) . FlE. % | ARTICLEIL: | ARTICLE I: Definitions
s YEXIL A BY | Definitions 8. "returns" means all amounts yielded by an investment and in particular, though not
&, nAYVT o, W | (EFE exclusively, includes profits, interest, capital gains, dividends, royalties, fees or other current
BIXOZFomoHENS | 8. income;
5 HNT-EH,
Fﬁ.ﬁ%(s‘[ate . | ARTICLEI: ..
e ... | enterprise)| & IXBUMSIAT . ARTICLE I: Definitions
FAEDTE = Definitions i i i
e AEBBUNOFAWEL | .. 9. "state enterprise” means an enterprise that is governmentally-owned or controlled through
> HWLTRE IR TWAE (9}35& ownership interests by a government;
*. ]
[BEIE (territory)] & I, ARTICLE I: Definitions
(a bt H: 10. "territory" means
iE - K OV g D SRR FR A (a) in respect of Saint Vincent and The Grenadines, the territory of Saint Vincent and The
BT A UEIE L ONVEES | ARTICLEL: | Grenadines, as well as those maritime areas, including the seabed and subsoil adjacent to the
g T é’ﬁiﬂﬁfﬂﬁ THV, ‘é’i Definitions outer limit of the territorial sea, over which Saint Vincent and The Grenadines exercises, in
- BHURIC W, BERRE | (BR accordance with international law, sovereign rights for the purpose of exploration and
WZPEWVRIREPRBAFE KLY | 10. exploitation of the natural resources of such areas;

T DT DI FHE AT
‘j—éo
(b) B« FH KR OMEE

(b) in respect of the Republic of China (Taiwan), the territory of the Republic of China
(Taiwan), as well as those maritime areas, including the seabed and subsoil adjacent to the outer
limit of the territorial sea, over which the Republic of China (Taiwan) exercises, in accordance
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with international law and its law, sovereign rights for the purpose of exploration, exploitation

and preservation of the natural resources.

5 OFFIE OFEF

ARTICLE II:
Establishmen
t, Acquisition

ARTICLE II: Establishment, Acquisition and Protection of Investment
3. Each_Contracting Party shall permit establishment of a new business enterprise or acquisition

e o veer o, | and . . . . . .
PG r] B L < IZptkoPEE FiTxt Protecti ¢ of an existing business enterprise or a share of such enterprise by investors or prospective
. perie | Protection of | . ) D
DN E RAF LT, BEOHEEZ KD | tment investors of the other Contracting Party on a basis no less favourable than that which, in like
. _ e rin nvestmen ; . . L .
(7' NT) FEkOEEZ IO A5 T (gD circumstances, it permits such acquisition or establishment by:
AVAYE SIEE g B RN - E/&‘ p 'ﬂ& (a).its own investors or prospective investors; or
g b) investors or prospective investors of any third state.
o) | prosp Y
3.
ARTICLE II:
Establish
) sAa 1s. Ten ARTICLE II: Establishment, Acquisition and Protection of Investment
. S , Acquisition . . . . .
)7 OFEFIE OEEF d q 3. Each_Contracting Party shall permit establishment of a new business enterprise or acquisition
e = oz~ oy | A1 . . . . . .
PG PT Be L < IZFFRDFE FITxt Protection of of an existing business enterprise or a share of such enterprise by investors or prospective
. e o rin rotection of | | ) . S
O fg R E LT, FZEOFTEF K | tment investors of the other Contracting Party on a basis no less favourable than that which, in like
o - Vg i nvestmen . . . . .
(7' MFN) WERDBESFE &0 A5 (B circumstances, it permits such acquisition or establishment by:
TRWFRBZ 5, - E,‘X\%E' HX& (a) its own investors or prospective investors; or
NE:NEEN
o b) investors or prospective investors of any third state.
o) |
3.
R 1. #HERIENT, AW EHE | ARTICLE | ARTICLE IV: Other Measures
Sk MEN2HFK&EIZHT-5H | IV: Other
DAEFEITHK LT, #3%6 | Measures (= | 1. A Contracting Party may not require that an enterprise of that Contracting Party that is an
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DN 2 EDOEEDE | OO investment under this Agreement appoint to senior management positions individuals of any
LT HZEARERLARLS | E)2 particular nationality,
TH Ly,
2. MEAIENE. AW E D 2. A Contracting Party may require that a majority of the board of directors, or any committee
HansHEIc L HrbeZE thereof, of an enterprise that is an investment under this Agreement be of a particular
DEFE R RLE B RITH nationality, or resident in the territory of the Contracting Party, provided that the requirement
LT, FrEDEFEOHE. does not materially impair the ability of the investor to exercise control over its investment.
FIIREREOFEE &
B3 52 ENTE D,
L. URRERNRE
(2R 2 B 217 O BE
EIHT 55D TH - T
B,

> o
Eég;z fﬁi‘gi{i%ﬁ{}ég%: ‘IA;/ITTICLE ARTICLE IV: Other Measures .

. . - R 3. Except matters related to government procurement, subsides, research and development,
AT IR, A, =Bl | Other locating production, grants, insurance, guarantees, and loan provided or supported by each
AZR (PRYO | BT D LERE, A | Measures Contracting Part e h E? ing P " f the followi 'y i
5 L LT O | (2O ! g . v, ne1.t .er ontractmg arty may 1mp.0.se.: any of't .e ollowing requirements in

N - connection with permitting the establishment or acquisition of an investment or enforce any of
ICERLTC, LT O#EE | fll) the following requirements in connection with the subsequent regulation of the investment:
EBRLTIARLARY, |3 '

(@) PiboH— B R D
G

(b) [EINPESh O HEIS
(c) TEHINTAE SN
RO, A, Ek
5, FIFEBEANO A
VNS OLYT) YN
(d) HaHE. - FHAE A
B-HERIRECLD
SMETEN & BRI T 5 =

(a) to export a given level or percentage of goods;

(b) to achieve a given level or percentage of domestic content;

(c) to purchase, use or accord a preference to goods produced or services provided in its
territory, or to purchase goods or services from persons in its territory;

(d) to relate in any way the volume or value of imports to the volume or value of exports or to
the amount of foreign exchange inflows associated with such investment; or
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(e) to transfer technology, a production process or other proprictary knowledge to a person in its
territory unaffiliated with the transferor, except when the requirement is imposed or the
commitment or

undertaking is enforced by a court, administrative tribunal or competition authority, either to
remedy

an alleged violation of competition laws or acting in a manner not inconsistent with other
provisions of this Agreement.

BIRF DA
RAT47 |72l
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" " ARTICLE
I, BRI BORICHEW,
i s Iv: ARTICLE IV: Other Measures
B EROEIL T ORFHIE Other 4. Subject to its laws, regulations and policies relating to the entry of aliens, each Contractin
W BEEONE | OFRT, BEECER Ot oo P : v : £
; - N Measures Party shall grant temporary entry to citizens of the other Contracting Party employed by an
& | e~ ORE | L LTHEEEZTREY LT . . . . . .
s (£ D> | enterprise who seek to render services to that enterprise or a subsidiary or affiliate thereof, in a
o SHOIHLT, —Fay Hi &) capacity in that is managerial or executive
2 RAERT LGS, | pacty s '
M ~ = -
v AR EN A E 2 BT ARTICLE ARTICLE XV: Transparency
H "y s . . . .
. e | DIETE. S FheE ., Each Contracting Party shall, to the extent practicable, ensure that its laws, regulations,
bt | FAME ESA | NN XV: o , T ,
%) TR Z |, RIRIZ AR T procedures, and administrative rulings of general application respecting any matter covered by
e ransparenc ) . ) . .
F 7 IXBIRE ORI ENC (‘?%E%@) Y this Agreement are promptly published or otherwise made available in such a manner as to
*f U CEET D, = enable interested persons and the other Contracting Party to become acquainted with them.
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¥
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ARTICLE II:
Establishmen
it ¢ Acquisiti ARTICLE II: Establishment, Acquisition and Protection of Investment
) - o rin , Acquisition . . . . .
& fth 7 OFFFIE DO EEFIT q q 3. Each Contracting Party shall permit establishment of a new business enterprise or_acquisition
e . ) an . ) . ) . .
M | BEBON K BB FFEORS, B Protection of of an existing business enterprise or a share of such enterprise by investors or prospective
. . . e e rotection of | ) ) AP
PE | BARE GRA b | A REEOKRABUGIIx L investors of the other Contracting Party on a basis no less favourable than that which, in like
o e Investment . . . L .
@ | NT) T, HEOEEFR LV AR e ~=n | Circumstances, it permits such acquisition or establishment by:
J (& D . . L
PR IR ECAAYE S F g DR . e R (a) its own investors or prospective investors; or
i s b) investors or prospective investors of any third state.
“ o) | prosp Y
3.
ARTICLE
. . III: . . .
1. AHEAEITEE LD ARTICLE III: Most- Favoured- Nation (MFN) Treatment after Establishment and Exceptions to
N Most-Favour
FIZRICBEA LT, BEO#H ed-Nation MFN
BHITEH B W& (MFN) 1. Each contracting Party shall accord to investments, or returns of investors of the other
e Contracting Party, treatment no less favourable than that which it accords to investments or
e o Treatment . L. . . . .
2. A EN AN T O f returns of investors in its own territory or to investments or returns of investors of any third
i 1 ; after . . D S
WEOEEFICRH L, & , State, except otherwise provided for in its legislation.
o e Establishmen ) . )
= HERR, R, =2 ¢ and 2. Each Contracting Party shall accord to investors of the other Contracting Party, as regards
an

REE - FEENCHOWTC, B
EDOBEFRITE 72 WEE
BE L5,

Exceptions to
MFN

their management, maintenance, use, enjoyment or disposal of their investments or returns,
treatment no less favourable than that which it accords its own investors or investors of any third
State.

(R EERF
)
B&E %O RE | 1. AR EITRE &K O | ARTICLE ARTICLE III: Most- Favoured- Nation (MFN) Treatment after Establishment and Exceptions to
Efpf GRA N | FERICBE LT, F=Eo |1 MFN
MEN) BEFICH 72\ Fi# % | Most-Favour | 1._Each contracting Party shall accord to investments, or returns of investors of the other
(EE ed-Nation Contracting Party, treatment no less favourable than that which it accords to investments or
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(MFN)
Treatment
after
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Exceptions to
MFN

returns of investors in its own territory or to investments or returns of investors of any third

State, except otherwise provided for in its legislation.
2. Each Contracting Party shall accord to investors of the other Contracting Party, as regards

their management, maintenance, use, enjoyment or disposal of their investments or returns,
treatment no less favourable than that which it accords its own investors or investors of any third
State.

The treatments in paragraphs 1 and 2 of this Article shall not extend to privileges which either

Contracting Party accords to investors of third States by virtue of membership in, or pursuant
to any bilateral or multilateral agreement in force or signed prior to the date or after the date of

Tenin7e A TEMEIX | (BEEFRF | entry into force of this Agreement
ZEMEKICE>T, B [ #) 1,23
“EOBEEFICEH X D8
MELZ LT3 & e

AR

. - ARTICLE II:
FRIENT . 7 OREK .

Establishmen

DEBEFRICEDTE LT
IR LT
(a) TSI M7 fris

t, Acquisition
and

ARTICLE II: Establishment, Acquisition and Protection of Investment
2. Each Contracting Party shall accord investments or returns of investments of the other

INIEB AR . Protection of | Contracting Party:
N TETE A (DR E B OFEN rotection o ontracting Party
N | 12~ | INVestment (a) fair and equitable treatment, and
Alofe el & 2 (F& D7 | (b) full protection and security, in accordance with the principles of customary international law
Mea SRR R SR | T P v prineip & -
- S, B K
’ OfRi#) 2.
E A REFIC
72 LTZKIR D
e (o, | B L
WAFEE (T
7 VT 5H)
1. ~3LOFIZEZ HAYE | ARTICLE ARTICLE VI: Expropriation
I H L. EDOHEIEFRED FIZ, | VI 1. Investments or returns of investors of either Contracting Party shall not be nationalized,
2R 78 05k TIE R < Expropriation | expropriated or subjected to any other measures having an effect equivalent to nationalization or
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()

expropriation (hereinafter referred to as "expropriation") in the territory of the other Contracting
Party, except for a public purpose, under due process of law, in a non-discriminatory manner
and against prompt, adequate and effective compensation. Such compensation shall be based on
the fair market value of the investment or returns expropriated immediately before the
expropriation or at the time the proposed expropriation became public knowledge, whichever is
the earlier. The compensation shall be paid without delay and shall carry the usual commercial
rate until the time of payment from the date of expropriation with interest at a normal
commercial rate; and shall be effectively realizable and freely transferable. Provision shall have
been made in an appropriate manner at or prior to the time of expropriation, nationalization, or
comparable measure for the determination and payment of such compensation.

2. The investor affected shall have a right, under the law of the Contracting Party making the
expropriation, to prompt review, by a judicial or other independent authority of the Party, of its
case of the valuation of its investment or returns in accordance with the principles set out in this
Article.
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ARTICLE V:

Compensatio

ARTICLE V: Compensation for Losses
Investors of one Contracting Party who suffer losses because their investments or returns on the
territory of the other Contracting Party are affected by an armed conflict, a national emergency

8 DFFFIE DOFEZITHF L | n for Losses ) ) , ‘

<. HERHSEHORE | @8 - 1k or a natural disaster on that territory, shall be accorded by such latter Contracting Party, in

%?;, B \% i 1%;;;‘ 0)/%;51%‘") a respect of restitution, indemnification, compensation or other settlement, treatment no less

- 2| = £ S . . . .
Y OSEE R L 7‘; Fh g favourable than that which it accords to its own investors or to investors of any third State.
& %

TR B 70,

FHAIEL, BN TOR ,

jj;\ ﬁl%@lﬁxé %ﬁi [FE48] ARTICLE V: Compensation for Losses
S E LI O 36,‘32 Iz J: 0 B é_;% I E‘;’ ARTICLE V: | Investors of one Contracting Party who suffer losses because their investments or returns on the
e _@_ % 8 % T}C% S8k %; 374 ﬂ_lj; Compensatio | territory of the other Contracting Party are affected by an armed conflict, a national emergency
I\;TZMFN o %ﬁ% o &Zé%i: -y n for Losses | or a natural disaster on that territory, shall be accorded by such latter Contracting Party, in

) | = 'O

T, HERXF - HOEE
FIL bR WVEERER

(HFE -
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respect of restitution, indemnification, compensation or other settlement, treatment no less
favourable than that which it accords to its own investors or to investors of any third State.
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ARTICLE
VII:
Transfer

(=42)

ARTICLE VII: Transfer

1. Each Contracting Party shall permit in respect of investments guarantee to investors of the
other Contracting Party the unrestricted transfers of their investments and returns.

2. Without limiting the generality of the foregoing, each Contracting Party shall also guarantee
to the investor the unrestricted transfer of:

(a) funds in repayment of loans related to an investment;

(b) the proceeds of the total or partial liquidation of any investment;

(c) wages and other remuneration accruing to a citizen of the other Contracting Party who was
permitted to work in connection with an investment in the territory of the other Contracting
Party; and

(d) any compensation owed to an investor by virtue of Articles V or VI of the Agreement.

3. Transfers shall be permitted by each Contracting Party in its territory without delay in the
convertible currency in which the capital was originally invested or in any other convertible
currency agreed by the investor and the Contracting Party concerned. Unless otherwise agreed
by the investor, transfers shall be made at the market rate of exchange prevailing at the time of
transfer.

4. Notwithstanding paragraphs 2 and 3, a Contracting Party may prevent a transfer through the
equitable, non-discriminatory and good faith application of its laws relating to:

(a) bankruptcy, insolvency, or the protection of the rights of creditors;

(b) issuing, trading or dealing in securities;

(c) criminal or penal offences;

(d) reports of transfers of currency or other monetary instruments; or

(e) ensuring the satisfaction of judgments in judicial or administrative proceedings.

5. Neither Contracting Party may require its investors to transfer, or penalize its investors that
fail to transfer, the returns attributable to investments in the territory of the other Contracting
Party.

6. Paragraph 5 shall not be construed to prevent a Contracting Party from imposing any measure
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through the equitable, non-discriminatory and good faith application of its laws relating to the
matters set out in the subparagraphs of paragraph 4.
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ARTICLE: VIII: Subrogation
1. If one Contracting Party or its designated Agency makes a payment under an indemnity given

in respect of an investment in the territory of the other Contracting Party, the latter Contracting
Party shall recognize the assignment to the former Contracting Party or its designated agency by
law or by legal transactions of all the rights and claims of the party indemnified and that the
former Contracting Party or its designated Agency is entitled to exercise such rights and enforce

e y ARTICLE such claims by virtue of subrogation, to the same extent as the party indemnified.
) DFFFIEIL, EOHRED . . . . . .
IRBRIE R D s =y | VIL 2. The former Contracting Party or its designated Agency shall be entitled in all circumstances
e MERRSOHMER D FEE % 7GR . . . . . . .
AL 42 Subrogation | to the same treatment in respect of the rights and claims acquired by it by virtue of the
e i \ AX A i tand t received i f those rights and clai th
2 OB S (f%AL) @mgn@en and any Paymen re(.:elve 11? pursuanc.e of those rig . s and claims as. e party
B 2 HEF indemnified was entitles to receive by virtue of this Agreement in respect of the investment
3. Ml AL fo;@ e concerned and its relaFed re':turns. ' . .
AN 3. Any payments received in non-convertible currency by the former Contracting Party or its
e designated Agency in pursuance of the rights and claims acquired shall be freely available to the
former Contracting Party for the purpose of meeting any expenditure incurred in the territory of
the latter Contracting Party.
1. B IE T2 | ARTICLE ARTICLE XI: Settlement of Disputes between an investor and the Host Contracting Party
CRAFH) 70 R e H5R XI: 1. Any dispute between one Contracting Party and an investor of the other Contracting Party,
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Settlement of
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investor and
the Host
Contracting
Party
(EFR L&
PN D)
il DR 4

relating to a claim by the investor that the former Contracting Party has breached the obligation
under this Agreement, and that the investor has incurred loss or damage by reason of, or arising
out of, that breach, shall, to the extent possible, be settled amicably between them.

2.If a dispute has not been settled amicably within a period of six months from the date on
which it was initiated, it may be submitted by the investor to arbitration in accordance with
Article XII. For the purpose of this paragraph, a dispute is considered to be initiated when the
investor of one Contracting Party has delivered notice in writing to the other Contracting Party
alleging that the latter Contracting Party is in breach of this Agreement, and that the investor has
incurred loss or damage by reason of, or arising out of, that breach.

3. An investor may submit a dispute as referred to in paragraph (1) to arbitration only if:
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a3 DHERFE T2 13T FRR) (a) both the investor and the Contracting Party in dispute have consented in writing thereto;
AT T D HER & e L (b) the investor has waived its rights to the measure that is alleged to be in breach of this
TWH 5 Agreement before the courts or tribunals of the Contracting Party concerned or in a dispute
(c) BEZEN, HPIDOR settlement procedure of any kind; and
JBAT £ 7213 R 2R L (c) not more than three years have elapsed from the date on which the investor first acquired, or
7o b LIk d <& should have first acquired, knowledge of the alleged breach and knowledge that the investor has
Tholo &b 34ELL incurred loss or damage.
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1‘)3?*6 RIS ,é, ARTICLE XII: Reference to International Centre for Settlement of Investment Disputes
nNoZ&bdb, MK | ARTICLE . : . . o
A ICSID O 2 2 /5 —C | XII: 1. The dispute may, at the election of the investor concerned, be submitted to arbitration under:
AT ICSID ~H3E. & Ref.erence . The International Centre for the Settlement of Investment Disputes (herein after referred to as "

i - ) the Centre"), established pursuant to the Convention on the Settlement of Investment Disputes
TR 5 OFFRIE D F International ) . .
. between States and Nationals of other States, opened for signature at Washington 18 March,

ICSID D A L /3—72 15 Centre for

ICSID Additional Facility
Rules ~f3E, 721X
UNICITRAL ~f3%, F7=
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Settlement of
Investment
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1965 (ICSID Convention), provided that both the disputing Contracting Party and the
Contracting Party of the investor are parties to the ICSID Convention; the ICSID Additional
Facility Rules, provided that either the Contracting Party to the dispute or the other Contracting
Party is a party to the ICSID Convention; the UNCITRAL Arbitration Rules; or any other
arbitration institution or under any other arbitration rules, if agreed by the investor and the
Contracting Party to the dispute.

2. The Contracting Party which is a party to the dispute shall not raise an objection at any stage
of the proceeding or enforcement of an award the fact that the investor enterprise which is the
other party to the dispute has received in pursuance of an insurance contract an indemnity in
respect of some or all of its losses.

3. Neither Contracting Party shall pursue through the diplomatic channel any dispute referred to
the Centre unless: (a) the Secretary-General of the Centre, or a conciliation commission or an
arbitral tribunal constituted by it, decides that the dispute is not within the jurisdiction of the
Centre, or (b) the other Contracting Party should fail to abide by or comply with any award
rendered by an arbitral tribunal.
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(48] ARTICLE XI: Settlement of Disputes between an investor and the Host Contracting Party
6 A ARTICLE 2.If a dispute has not been settled amicably within a period of six months from the date on
MR EEE © ) Z b B DN iR C X XI: which it was initiated, it may be submitted by the investor to arbitration in accordance with
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incurred loss or damage by reason of, or arising out of, that breach.
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2. If a dispute cannot be settled through consultations, it shall, at the request of both Contracting
Parties, be submitted to an arbitral panel for decision. In the absence of an agreement by the
Contracting Parties to the contrary, the UNCITRAL Arbitration Rules should govern, except as
modified by both Contracting Parties.

3. An arbitral panel shall be constituted for each dispute. Within two months after receipt
through diplomatic channels of the request for arbitration, each Contracting Party shall appoint
one member to the arbitral panel. The two members shall then select a national of a third State
who, upon approval by the two Contracting Parties, shall be appointed Chairman of the arbitral
panel. The chairman shall be appointed within two months from the date of appointment of the
other two members of the arbitral panel.

4. If within the periods specified in paragraph(3) of this Article the necessary appointments have
not been made, either Contracting Party may, in the absence of any other agreement, invite the
President of the International Court of Justice to make the necessary appointments. If the
President is a national of either Contracting Party or is otherwise prevented from discharging the
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said function, the Vice-President shall invited to make the necessary appointments. If the Vice-
President is a national of either Contracting Party or is prevented from discharging the said
function, the Member of the International
Court of Justice next in seniority, who is not a national of either Contracting Party, shall be
invited to

make the necessary appointments.

5. The arbitral panel shall reach its decision by a majority of votes. Such decision shall be
binding on both Contracting Parties. Unless otherwise agreed, the decision of the arbitral panel
shall be rendered within six months of the appointment of the Chairman in accordance with
paragraph (3) or (4) of this Article.

6. Each Contracting Party shall bear the costs of its own member of the panel and of its
representation in the arbitral proceedings; the costs related to the Chairman and any remaining
costs shall be borne equally by the Contracting Parties. The arbitral panel may, however, in its
decision direct that a higher proportion of costs shall be borne by one of the two Contracting
Parties, and this award shall be binding on both Contracting Parties.

7. The Contracting Parties shall, within 60 days of the decision of panel, reach agreement on the
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manner in which to resolve their dispute. Such agreement shall, normally implement the
decision of the panel. If the Contracting Parties fail to reach agreement, the Contracting Party in
whose favour the decision was made shall be entitled to compensation or to suspend benefits of
equivalent value to those awarded by the panel.
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ARTICLE XIII: ARTICLE

A b 7E D FFRR K OV FH 2 XIIL:

BILC. MREIXm#EE Con;ultations ARTICLE XIII: Consultations and Exchange of Information

Ko ZENHKD, il d Either Contracting Party may request consultations on the Interpretation or application of this
ERZEBRS J OFEFRIENL, HrRE aEI:(chan o of Agreement. The other contracting Party shall give sympathetic consideration to the request by

B ERS>TSAH 2 In forma%ion either Contracting Party that may have an impact on new investments, investments or returns

Lo FEFIEDR OISR L (3T O covered by this Agreement.
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1.10 ZRUAN O BEIE, ARTICLE X: Taxation Measures

Bl E I3 S v7e ARTICLE X: | 1. Except as set out in this Article, nothing in this Agreement shall apply to taxation measures.

Wy, Taxation 2. Nothing in this Agreement shall affect the rights and obligations of the Contracting Parties

2. RKHEIZ & » THER Measures under any tax convention or agreement. In the event of any inconsistency between the previous

OB EICET oM | (FHBiIXI) | of this Agreement and any tax convention or agreement, the provisions of that convention or

agreement shall prevail.
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3. Article VI may be applied to a taxation measure unless the taxation authorities of the
Contracting Parties, no later than six months after being notified by an investor who disputes a
taxation measure, jointly determine that the measure is not an expropriation.

4. If the taxation authorities of the Contracting Parties fail to reach the joint determinations
specified in paragraph (3) within six months after being notified, the investor may submit its
claim for resolution under Article XI.
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3.
ARTICLE
XVI:
Application
and General
Exceptions

ARTICLE XVI: Application and General Exceptions

3. Nothing in this Agreement shall be construed to prevent a Contracting Party from adopting,
maintaining or enforcing any measure that it considers appropriate to ensure that investment
activity in its territory is undertaken in a manner in compliance with its essential security and
sensitive to environment concerns.

ARTICLE XVI: Application and General Exceptions

4. Provided that such measures are not applied in an arbitrary or unjustifiable manner, or do not
constitute a disguised restriction on international trade or investment, nothing in this Agreement
shall be construed to prevent a Contracting Party from adopting or maintaining measures,
including environmental measures:
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(a) necessary to ensure compliance with laws and regulations that are not inconsistent with the

44) provisions of this Agreement;
4. (b) necessary to protect human, animal, or plant life or health; or
(c) relating to the conservation of living or non-living exhaustible natural resources.
P ARTICLE: ARTICLE: XVI: Application and General Exceptions
HULE & 72 124 A [ - APREHOn. S - N
WO & I S U2 RO XVI: 2. If the provision of law of either Contracting Party or obligations under international law
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. . s N N and General | present Agreement contain rules, whether general or specific, entitling investments by investors
LD RV | RORRE 5 X D56, . . . .
B MR T BB 5 X Exceptions of the other Contracting Party to a treatment more favourable than is provided for by the present
= % (iE f & 5l | Agreement, such rules shall to the extent that they are more favourable prevail over the present
° ) 2. Agreement.
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AR AR E S S | XVI: Jo AP P . .
o B 7 % 2 OBEIT | Application 3. Nothing in this Agreement shall be construed to prevent a Contracting Party from adopting,
— i - RIS i -~ maintaining or enforcing any measure that it considers appropriate to ensure that investment
BIT Sififia £ 52 L& | and General activity in its territory is undertaken in a manner in compliance with its essential security and
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A . PERFFHERF 2P & L IX: ARTICLE IX: Investment in Financial Services
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i T, &fht— 1 2IZB4% | Investment in | Nothing in this Agreement shall be construed to preclude a Contracting Party from adopting or
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T HRELY FEMT 5 Z & | Financial maintaining measures relating to financial services it considers necessary for prudential reasons.
2T TR, Services
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i?;c/\ ngin ;Jﬁ”b Article 1 DEFINITIONS For the purpose of this Agreement,
gjﬂ;ﬁ Téﬁiz ?&% W 1. The term "investment" means every kind of asset invested by investors of one Contracting
(;E)EY 4’*}’?@ e %«: @jﬁirﬁ % Party in accordance with the laws and regulations of the other Contracting party in the territory
TrE, H ! . . . .
(b) Mk, Az h é@’ of the latter, and in particularly, though not exclusively, includes:
EEVN =8 — . .
I 2l Article 1 (a) movable and immovable property and other property rights such as mortgages and pledges;
YN Ty © .e. (b) shares, debentures, stock and any other kind of participation in companies;
P& PE D E R gfg Xg {ﬁ{EZgE§f§1ﬁ ?ﬁeﬁ;umns (c) claims to money or to any other performance having an economic value associated with an
%‘ o - o | = investment;
. ' (d) intellectual property rights, in particularly copyrights, patents, trade-marks, trade-names,
d) FRRORPEME. PESERAP . .
J(I%)&%Ui;}é;% R technical process, know-how and good-will;
) ik %‘Z@% ok > Ch% (e) business concessions conferred by law or under contract permitted by law, including
N — D .
([; e (R concessions to search for, cultivate, extract or exploit natural resources. Any change in the form
. T”BE; ;g % I @1‘/% 7 in which assets are invested does not affect their character as investments.
N 7K AY A
CA=Ea))
(a) FiAIEDEEE 2 FF>42 | Article 1 Article 1 DEFINITIONS For the purpose of this Agreement,
BEZDER TOHRAN Definitions | 2. The term "investor" means,
(b) B3, MG, S—F T | (EF (a) natural persons who have nationality of either Contracting Party in accordance with the laws
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Article 3 TREATMENT OF INVESTMENT
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Article 4 EXPROPRIATION

1. Neither Contracting Party shall expropriate, nationalize or take other similar measures
(hereinafter referred to as "expropriation") against the investments of the investors of the other
Contracting Party in its territory, unless the following conditions are met:

(a) for the public interests;

(b) under domestic legal procedure;

(2. () ZRI7Z2 515 TIE | Article 4 (c) without discrimination;

5 7 < . (DFE % £ 5 Z &, | Expropriatio | (d) against compensation
2AHERL, U AT | n 2. The compensation mentioned in Paragraph 1 of this Article shall be equivalent to the value of
LIEFTOTSMEEZ L | () the expropriated investments immediately before the expropriation is taken or the impending
AL L, IS expropriation becomes public knowledge, which is earlier. The value shall be determined in
HETEE, WA ETD accordance with generally recognized principles of valuation. The compensation shall include
WE O AR ST, 8 interest at a normal commercial rate from the date of expropriation until the date of payment.
W7 < b s, The compensation shall also be made without delay, be effectively realizable and freely

transferable.

g R PREFE O | [HHE]
SFRE, SGELFIZ LD | FfF | Article 5. Article 5 COMPENSATION FOR DAMAGES AND LOSSES
FIE D GEIN D& 21T | Compensatio | Investors of one Contracting Party whose investments in the territory of the other Contracting

i 7= R DB DOV TIL, | nfor Party suffer losses owing to war, a state of national emergency, insurrection, riot or other

- BE =z MAOKEHKIE DS | damages and | similar events in the territory of the latter Contracting Party, shall be accorded by the latter

“EOERRMAEZEICITS | losses Contracting Party treatment, as regards restitution, indemnification, compensation and other
B LRI EOL DT | (BE - #82K | settlements no less favorable than that accorded to the investors of its own or any third State.
PRI B, DAHE)
HA-CEFR OB AT, | [F48] Article 5 COMPENSATION FOR DAMAGES AND LOSSES

TS K 1 LT ‘JZ 2 | MR E 23N GBI | Article 5. Investors of one Contracting Party whose investments in the territory of the other Contracting

a WOEEZ T OHf | Compensatio | Party suffer losses owing to war, a state of national emergency, insurrection, riot or other
EEIEJTZ—LI?/IFN fBIZ DWW T, &&= Al | nfor similar events in the territory of the latter Contracting Party, shall be accorded by the latter
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damages and
losses

Contracting Party treatment, as regards restitution, indemnification, compensation and other
settlements no less favorable than that accorded to the investors of its own or any third State.
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Article 6 REPATRIATION OF INVESTMENTS AND RETURNS
1. Each Contracting Party shall, subject to its laws and regulations, guarantee to the investors of

1. BERPRB-T-5HA. & the other Contracting Party the transfer of their investments and returns held in its territory,

TO&Ee% HHIZER72 including:

{IEETEXH LT LA , (a) profits, dividends, interests and other legitimate income; (b) proceeds obtained from the total

. - Article 6 . C .

T nlgn, (540 Repatriation or partial sale or liquidation of investments;

BEZ2 & 4 DOFEA & H1155) ¢ (¢) payments pursuant to a loan agreement in connection with investments;

2.5 45 (8 oBEMAZ ;)nvestments (d) royalties in relation to the matters in Paragraph 1 (d) of Article 1;

%REDHB BB A ARSI 720, (e) payments of technical assistance or technical service fee, management fee;
. . o and Returns . . . . .

3. BE & AKGR LAY (B35 (f) payments in connection with contracting projects;

DIEIZHEN, B4 HIRFD 2 O J%‘léd) s (g) earnings of nationals of the other Contracting Party who work in connection with an

BIZX D HHEIZAH 6 ) investment in its territory.

IREETEET HZ LN 2. Nothing in Paragraphl of this Article shall affect the free transfer of compensation paid under

TR SN b7 Article 4 of this Agreement.

(AR 3. The transfer mentioned above shall be made in a freely convertible currency and at the
prevailing market rate of exchange applicable within the Contracting Party accepting the
investments and on the date of transfer.
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BEICB L CRRO T A Article 7 SUBROGATION

F T OMEIZ LD L If one Contracting Party or its designated agency makes a payment to its investor under an

21T O G T DR | Article 7 indemnity given in respect of an investment made in the territory of the other Contracting Party,

PRBFAE B DARAL I, & DG OHEMR<CHE | Subrogation | the latter Contracting Party shall recognize the assignment of all the rights and claims of the

FIOFEWE 2 AR 5, 2D | (/A7) indemnified investor to the former Contracting Party or its designated agency, by law or by

RALAERRESRAE 1T M54 & legal transactions, and the right of the former Contracting Party or its designated agency to

BEH DOHEMRIZ IS = [Fl4 exercise by virtue of subrogation any such right to same extent as the investor.

FIZOWT T S b,

F Al E ([EDer | 1. SO HT T 2T | Article 9 Article 9 SETTLEMENT OF DISPUTES BETWEEN INVESTORS AND ONE
BHZ) KA TR R 2 B3R Settlement | CONTRCTING PARTY
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1. Any legal dispute between an investor of one Contracting Party and the other Contracting
Party in connection with an investment in the territory of the other Contracting Party shall, as
far as possible, be settled amicably through negotiations between the parties to the dispute.

2. If the dispute cannot be settled through negotiations within six months, the investor of one
Contracting Party may submit the dispute to the competent court of the other Contracting Party.
3. Any dispute, if unable to be settled within six months after resort to negotiations as specified
in Paragraph 1 of this Article, shall be submitted at the request of either party to:

(a) International Center for Settlement of Investment Disputes (ICSID) under the Convention on
the Settlement of Disputes between States and Nationals of Other States, done at Washington on
March 18,1965;0r

(b) an ad hoc arbitral tribunal provided that the Contracting Party involved in the dispute may
require the investor concerned to exhaust the domestic administrative review procedure
specified by the laws and regulations of that Contracting Party before submission of the dispute
the above-mentioned arbitration procedure. However, if the investor concerned has resorted to
the procedure specified in Paragraph 2 of this Article, the provisions of this Paragraph shall not
apply.

4. Without prejudice to Paragraph 3 of this Article, the ad hoc arbitral tribunal referred to in
Paragraph 3 (b) shall be constituted for each individual case in the following way: each party to
the dispute shall appoint one arbitrator, and these two shall select a national of a third State
which has diplomatic relations with both Contracting Parties as the Chairman. The first two
arbitrators shall be appointed within two months of the written notice requesting for arbitration
by either party to the dispute to the other and the Chairman shall be selected within four months.
If, within the period specified above, the tribunal has not been constituted, either party to the
dispute may invite the Secretary General of the International Center for Settlement of
Investment Disputes to make the necessary appointments.

5. The ad hoc arbitral tribunal shall determine its own procedure. However, the tribunal may, in
the course of determination of procedure, take as guidance the Arbitration Rules of the
International Center for Settlement of Investment Disputes.

6. The tribunal referred to in Paragraph 3(a) and (b) of this Article shall reach its award by a
majority of votes. Such award shall be final and binding upon both parties to the dispute. Both
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Contracting Parties shall commit themselves to the enforcement of the award.

7. The tribunal referred or in Paragraph 3 (a) and (b) of this Article shall adjudicate in
accordance with the law of the Contracting Party to the dispute including its rules on the
conflict of laws, the provisions of this Agreement as well as the applicable principles of
international law.

8. Each party to the dispute shall bear the costs of its appointed arbitrator and of its
representation in arbitral proceedings. The relevant costs of the Chairman and tribunal shall be
borne in equal parts by the parties to the dispute. The tribunal may in its award direct that higher
proportion of the costs be borne by one of the parties to the dispute.
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Article 11 APPLICATION

593 4 O T?%;f RIS BT L O A[rfcfi 1 This Agreement shall apply to investment, which are made prior to or after its entry into force
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fhEftRtE To FBG . BE SRS | of disputes 2. If the dispute cannot be settled through negotiations within six months, the investor of one
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A[4E ! investors and 3. Any dispute, if unable to be settled within six months after resort to negotiations as specified
Eo \%

3.6 » AVINITHREIR T X

One

in Paragraph 1 of this Article, shall be submitted at the request of either party to:
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3. Such tribunal comprises of three arbitrators. Within two months of the receipt of the written
notice requesting arbitration, each Contracting Party shall appoint one arbitrator. Those two
arbitrators shall, within further two months, together select a national of a third State having
diplomatic relations with both Contracting Parties as Chairman of the arbitral tribunal.

4. If the arbitral tribunal has not been constituted within four months from the receipt of the
written notice requesting arbitration, either Contracting Party may, in the absence of any other
agreement, invite the President of the International Court of Justice to make any necessary
appointments. If the President is a national of either Contracting Party or is otherwise prevented
from discharging the said functions, the Member of the International Court of Justice next in
seniority who is not a national of either Contracting Party or is not otherwise prevented from
discharging the said functions shall be invited to make such necessary appointments.

5. The arbitral tribunal shall determine its own procedure. The arbitral tribunal shall reach its
award in accordance with the provisions of this Agreement and the principles of international
law recognized by both Contracting Parties.
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6. The arbitral tribunal shall reach its award by a majority of votes. Such award shall be final
and binding upon both Contracting Parties. The arbitral tribunal shall, upon the request of either
Contracting Party, explain the reasons of its award.

7. Each Contracting Party shall bear the costs of its appointed arbitrator and of its representation
in arbitral proceedings. The relevant costs of the Chairman and tribunal shall be borne in equal
parts by the Contracting Parties.

Article 13 CONSULTATIONS
1. The representatives of the Contracting Parties shall hold meetings from time to time for the
purpose of: (a) reviewing the implementation of this Agreement;

— Article 13. b) exchanging legal information and investment opportunities;
ERERS] ZHELTE Consultation Ec; resolvif cis lglteS arising out of investments; "
AREAS | WROS ERB#EICO 2P B OW O TwERTInen®;
e s (d) forwarding proposals on promotion of investment;
e () (e) studying other issues in connection with investment.
2. Where either Contracting Party requests consultation on any matter of Paragraph 1 of this
Article, the other Contracting Party shall give prompt response and the consultation be held
alternatively in Beijing and Yangon.
2513 %5 (N IEf YA
?'K* 7 & %Iﬁ ) Article 3 TREATMENT OF INVESTMENT
. NT, MFN)I&, LA FIZ | Article 3. .. . . .
PN 4. The provisions of Paragraphs 1 to 3 of this Article shall not be construed so as to oblige one
£ D58, FrE 72 13K HE | Treatment of : , ,
S Contracting Party to extend to the investors of the other Contracting Party the benefit of any
FHAL (CEDVDE DRSO Investment treatment, preference or privilege by virtue of
. o s , v v :
THLERESHLLOLM | BN PICICIEREs oF Priviiees oy . o
R i) (a) any customs union, free trade zone, economic union and any international agreement
o Iting in such cust ion, free trad , ic union;
© L& LTREOLY |4 (o) any inerntiona arecrment o asangerment rlting wholly or maiy o taxation
oD [ iy R0 B Y '
A B P A 3L
B, ey | 2L
% Hi &
MOWHEIZ L > | RE 1337 (AEMFERE | [F48] Article 3 TREATMENT OF INVESTMENT
THZb X | #, NT, MFEN)IZ, LLTFIZ | Article 3. 4. The provisions of Paragraphs 1 to 3 of this Article shall not be construed so as to oblige one
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Treatment of

Investment
(F& DFF

i)

4.

Contracting Party to extend to the investors of the other Contracting Party the benefit of any
treatment, preference or privilege by virtue of:
(a) any customs union, free trade zone, economic union and any international agreement

resulting in such customs union, free trade zone, economic union;

(b) any international agreement or arrangement relating wholly or mainly to taxation.

LEERTDIZODH 5
P % EFEA B,
AR Yo T
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NRARLTT-T7 7 APERE (2001 47 A 2 HE4 ., 2004 4E 4 H 30 H%3%h)

RIGE KXozl ERT (FRUIINE)

fREOEICAIY . (4 . o e . A

S| THRTEY D) BAREIEA I1 est entendu que lesdits avoirs doivent étre ou avoir été investis conformément a la 1égislation

%ﬁﬁ/)\ AN &/U\f %1 B de la Partie contractante sur le territoire ou dans la zone maritime de laquelle l'investissement est
] % n “Ci\ ZE0 L ; Article ler | effectué, avant ou apres l'entrée en vigueur du présent accord.
b , . N Définitions
vl mEsrone | 5, - L o . .
L BETIED I, W (% Aucune modification de la forme d'investissement des avoirs n'affecte leur qualification
&;if/ F }y—\iii y \IEE’;M 1 (#E%) d'investissement, a condition que cette modification ne soit pas contraire & la 1égislation de la

s o {: OB a/@ Partie contractante sur le territoire ou dans la zone maritime de laquelle l'investissement est

= = \—,'}l} = .
N calisé.
EH 250 TEHRN, reatise

YR E IR, AR E O
i, BEIE, S O ICTHE
Al 2T R KR OVR
Wit 2 & Ttz >V T
BEHEN D, Hisic
BT, FEAIE T M
ORIRE IR OBHFE (FA
A RTF) Z2AT O R
ZFFO. EIROZL
B D,

Article ler

Définitions
(E#

5

5. Le présent accord s'applique au territoire de chacune des Parties contractantes, défini en
conformité avec la législation de chacune des Parties contractantes, y compris les eaux
territoriales, ainsi qu'a la zone maritime de chacune des Parties contractantes, ci-aprés définie
comme la zone économique et le plateau continental qui s'étendent au-dela de la limite des eaux
territoriales de chacune des Parties contractantes et sur lesquels elles ont ou peuvent avoir, en
conformité avec le droit international, des droits souverains et une juridiction aux fins de
prospection, d'exploitation et de préservation des ressources naturelles.
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Chacune des Parties notifiera a I'autre I'accomplissement des procédures internes requises pour
l'entrée en vigueur du présent accord, qui prendra effet un mois apres le jour de la réception de la

. Article 12 . . .
REN 1 FoTEHR % Entré derniére des deux notifications.
ntrée en
o THRFERIZEVK |
. vigueur et ... . . \ \
TEBHLRWED, H d & e d L'accord est conclu pour une durée initiale de quinze ans. Il restera en vigueur apres ce terme, a
. urée de . . .. . .
BTHD, I d moins que l'une des Parties contractantes ne le dénonce par la voie diplomatique avec préavis
. | l'accor
AR DA SR A3 il X d'un an.
o SN (hED
TZH%TH, WESAERR 5520 1 4]
R TN =& IZOW Fﬁ; g A l'expiration de la période de validité du présent accord, les investissements effectués pendant
TIE, F D% 15 FFREIY43% " qu'il était en vigueur continueront de bénéficier de la protection de ses dispositions pendant une
HEICIE S WL = période supplémentaire de quinze ans.
2 T&E 2%,
Hu 7 B L
&) &2 TOMPE, 1. Le terme « investissement » désigne tous les avoirs, tels que les biens, droits et intéréts de
HER|, Flig &4, T toute nature et, plus particuliérement mais non exclusivement :
V31,
a) BHPE - NENPE, Y HME, a) Les biens meubles et immeubles, ainsi que tous autres droits réels tels que les hypothéques,
SelURAME. FAEHE. PRAE priviléges, usufruits, cautionnements et tous droits analogues ;
I DHER]
. s Article 1 . . o S . S
b) R, TR, D Définitions( b) Les actions, primes d'émission et autres formes de participation, méme minoritaires ou
; . e . . | Définitions( | .~ . n o L .
BREMEDER $oF IR T H vk e indirectes, aux sociétés constituées sur le territoire de I'une des Parties contractantes ;
I =
FIE DOFEI TR S T o
s 1 (AiE) . . . .
KT D F 5y = ¢) Les obligations, créances et droits a toutes prestations ayant une valeur économique ;
o) &%, M. £ D
SRR 2 A3 256 K HE d) Les droits de propriété intellectuelle, commerciale et industrielle tels que les droits d'auteur,

d) FIIMPERE, PE¥E - Bk
SEDAPEME . B 2 1B VEHE.
Sk S4B pEiE

les brevets d'invention, les licences, les marques déposées, les modéles et maquettes
industrielles, les procédés techniques, le savoir-faire, les noms déposés et la clientéle ;
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e) Les concessions accordées par la loi ou en vertu d'un contrat, notamment les concessions
relatives a la prospection, la culture, I'extraction ou l'exploitation de richesses naturelles, y
compris celles qui se situent dans la zone maritime des Parties contractantes.

R OERITRL,

L, TER) & M
¥ DEERDHY,
12. THR) :#iEO &
ji SHOEREE bOHRM 2. Le terme de « nationaux » désigne les personnes physiques possédant la nationalité de I'une
13 Tl - $rE O it des Parties contractantes.
BNIZ, HREGREREO®E | T L . ,
SN TR X LT Définition 3. Le terme de « société » désigne : - toute personne morale constituée sur le territoire de I'une
BERDOESR AT, R A 2R (B des Parties contractantes, conformément a la Iégislation de celle-ci et y possédant sont si¢ge
5% i;,E']— A b U< 2 social, f)u - toute personne mor.ale effectivement controlée, directement ou indirecte’ment, par
WP RO RO O [ 3 dﬁs natlorllaux de l'une' dc?s Partl'es contractan'tes, ou par des personne§ mf)rales possefiant le}lr
F A RO ?egel sc?maldsur 11613 te.rr1t01re de l'une des Parties contractantes et constituées conformément a la
DU HE» TR ST égislation de cell-ci.
FEICAtE R H D) ITX
o CHEREE IR
FHEBICRE SN TWD
i)
‘ &EZ?\E gi/efn;g)g ;ﬁéi Article 4. Le terme de « revenus » désigne toutes les sommes produites par un investissement, telles que
FIIEDESR o N 1Définition | bénéfices, redevances ou intéréts. Les revenus de 'investissement et, en cas de réinvestissement,
WMTHO, Mx, v A o Ny . . . . . .
(EEF) 4 | les revenus de leur réinvestissement jouissent de la méme protection que l'investissement.

V7 g, FAlEEETe, B
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EEfAE (7L NT)
B AT RS D
BEfME (T mL
MEN)
/‘\ T —v A L
K (PR) DEEIE
%%%i%@ﬁ?ﬂ% (A L
T4 7 UAR)
FEAIENL, ENNIEICE
W, —F OFERIE D [E
T OFERIENZ &R E | Article 3 3. Les Parties contractantes examineront avec bienveillance, dans le cadre de leur 1égislation
BITHo 7238, £7213E 8L, | Regles et interne, les demandes d'entrée et d'autorisation de séjour, de travail, et de circulation introduites
BEFZOANFEWGE | &E ., F5E, 7 K31 A | principes par des nationaux d'une Partie contractante, qui ont effectué un investissement réalisé sur le
~DORLE HefreiE7e R o%EH | (BlHIK | territoire ou dans la zone maritime de l'autre Partie contractante ou qui exercent des fonctions de
FRI-THEICLDWAAE. | OYRAD direction, de gestion, d'encadrement, de conseil, d'expertise technique ou de toute autre fonction
Jifl. BEORFEIIEL | 3. spécialisée.
TEREZ b - TR L7
BEIESAYCYANN
FERME GERAR) | L
INT Uy f aRXy 2L
55715
GBI s | e L
T ST M ONER AL
FEH)
BEHRONERS | AR EIL, 555 OV | Article 4 Chaque Partie contractante applique, sur son territoire et dans sa zone maritime, aux nationaux
B (KA KNT) WRIZIBWN T, 5 OFER | Traitement | ou sociétés de 'autre Partie, en ce qui concerne leurs investissements et activités liées a ces
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national et
de la
nationa la
plus
favorisée

(NEE
(GR0a0)
e A E AT
i)

investissements, un traitement non moins favorable que celui accordé a ses nationaux ou

sociétés, ou le traitement accordé aux nationaux ou sociétés de la nation la plus favorisée, si

celui-ci est plus avantageux. A ce titre, les nationaux autorisés a travailler sur le territoire et dans
la zone maritime de 1'une des Parties contractantes ne doivent pas se voir refuser l'accés aux
facilités matérielles appropriées pour l'exercice de leurs activités professionnelles.

BB D I A E 4
# (RA M MFN)

BRI ENT, EIE L O
Bz W T, M O
EOERE O EEOHE
RY L I DR
oW, FEEDE

Article 4
Traitement
national et

Chaque Partie contractante applique, sur son territoire et dans sa zone maritime, aux nationaux

. N . | dela ou sociétés de 'autre Partie, en ce qui concerne leurs investissements et activités liées a ces

RECAEEIHLTEZ | ou 80e . e VA
AN .. | nationa la investissements, un traitement non moins favorable que celui accordé a ses nationaux ou
DFFE L0 AR TREF o : . : o . .
A2 A plus sociétés, ou le traitement accordé aux nationaux ou sociétés de la nation la plus favorisée, si
1 o ., . . . A . .
- P L. R favorisée celui-ci est plus avantageux. A ce titre, les nationaux autorisés a travailler sur le territoire et dans
— TSP S N MR R .. . . . N
15 SO HER] 48 /“Cl/ \ (NIEE | la zone maritime de l'une des Parties contractantes ne doivent pas se voir refuser l'accés aux
. GV a0 facilités matérielles appropriées pour I'exercice de leurs activités professionnelles.

BT ORFIEOERIC | PPIOPHIEESP P
LT, iEBa £ 5 E?
WL B 7 e ¢ 2 el 3
LR EE 2,
PN E B M O B E AT | Article 4 Ce traitement ne s'étend toutefois pas aux priviléges qu'une Partie contractante accorde aux
BEIZOWTIL, BHES | Traitement | nationaux ou sociétés d'un Etat tiers, en vertu de sa participation ou de son association a une

B, BEBiFM., LR
~OMERIZ L v FEFEO

national et
dela

zone de libre échange, une union douaniére ou a un marché commun.
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ERLMEHEICE 2 B41%5 | nationa la Les dispositions du présent Article ne s'appliquent pas aux questions fiscales.

FEHEIC R L Cldai H S 4v | plus

AR favorisée

S bz, MEBBERICIE, (PR

YL E OBEITEM S | R LW

7wy, R ERE

i)

BT DA EIE, A

(€3¢ heb STANGNINES[ 372

DFRN KX OJFRNZAE >

T, M5 OFEFIE O

K OMEZEITxE L CTAIED

O E 52 Y 1. Chacune des Parties contractantes s'engage a assurer, sur son territoire et dans sa zone

SIHER DI TEIZ DUV T, maritime, un traitement juste et équitable, conformément aux régles et principes du droit

HEAE EROESE EL 5T international, aux investissements des nationaux et sociétés de 1'autre Partie et a faire en sorte

LIV E DIZ L2 H | Article 3 que l'exercice du droit ainsi reconnu ne soit entravé ni en droit ni en fait. En particulier, bien que

X722 5720, FrIZ, LT | Régles et non exclusivement, sont considérées comme des entraves de droit ou de fait au traitement juste

WZFR 5 & O TiE7au 23, | principes et équitable, toute restriction arbitraire ou discriminatoire a I'achat et au transport de matiéres
NI AR PUFOFIHE L, AEND | (BAIK | premiéres et de matiéres auxiliaires, d'énergie et de combustibles, ainsi que de moyens de

e REEIT e D HER] | OVRAID production et d'exploitation de tout type, toute entrave a la vente et au transport des produits a

KEOEFEELEDREL R | L l'intérieur du pays et a I'étranger, ainsi que toutes autres mesures ayant un effet analogue.

IND  FRPEMSE | 2.

DMDFES, =R/ F—
OBREFO I E K ONEHC
%D AN - ZERI 7R
Ak, BLEERIEIC R
% AT - 22 R T AR L
SN E T O ESCIE M O
= OSLIZFEBEOREE
b b HEE,

2. Les investissements effectués par des nationaux ou des sociétés de 1'une ou l'autre des Parties
contractantes bénéficient, sur le territoire et dans la zone maritime de l'autre Partie contractante,
d'une protection et d'une sécurité pleines et enticres.
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1. RILOEHRHY |

1. Les Parties contractantes ne prennent pas de mesures d'expropriation ou de nationalisation ou

toutes autres mesures dont 1'effet est de déposséder, directement ou indirectement, les nationaux

et sociétés de l'autre Partie des investissements leur appartenant, sur leur territoire et dans leur

S BTN DILENFE Article 5 . | zone maritime, si ce n'est pour cause d'utilité publique et & condition que ces mesures ne soient
BE T2 < KEICKT Expropriati ni discriminatoires, ni contraires & un engagement particulier.
B H DO TRWEGE Z RV 9ns et .. | Toutes les mesures d'expropriation qui pourraient étre prises doivent donner lieu au paiement
s T, 5 OFEKIEOE R indemnisati d'une indemnité prompte et adéquate dont le montant, égal a la valeur réelle des investissements
FlodbEORELY, H ;)%?;;liﬂﬂ z concernés, doit étre évalué par rapport a la situation économique normale prévalant avant que
By - RIEEROI, A - | 8 toute menace d'expropriation ait été de notoriété publique. Cette indemnité, son montant et ses
EALL TR bR, ' modalités de versement sont fixés au plus tard a la date d'expropriation.
Cette indemnité est effectivement réalisable, versée sans retard et librement transférable. Elle
produit, jusqu'a la date de versement, des intéréts calculés au taux d'intérét de marché approprié.
2 TORAICR LT, & . . . . .
G A & A 7 1. Les Parties contractantes ne prennent pas de Vmesurfzs d expropnat.lon. oude natlonahsat.lon ou
FHuEA B Aol RO toutes' autres mesures dOI.lt l‘effét est qe déposséder, directement ou 1nd1rectefne.nt, les nationaux
P R et sométés 'de l’allltre Partie des mvestlssefn'eflts leu.r appar‘tenant,. s.ur leur territoire et dans le':ur
Wik & M C Y . = | Article 5 zcl)ne.: m:.mt.lme,.m ce r.1'est p01.1r ca}lse d'utilité publique .et a.condltlon que ces mesures ne soient
& W IS D Fis B £ 7 | Expropriati ni discriminatoires, ni contraires a un engagement particulier.
(272 D AT E OREFRR | ons et - . o , . . :
- . o . .. | Toutes les mesures d'expropriation qui pourraient étre prises doivent donner licu au paiement
& DU S L TR SN2 | indemnisati | 7~ " : . : X )
FE e B 7, R | ons (L & d'une m(flemnl'teAprorflpte ?t adéquate d(?nt le' m01'1tant’, égal a'la valeur réelle ’des investissements
oM s fy | S i st Moo i sl o o
DNWTIE, IHRIZED | 1. : ’

HHDET 5, MEIX,
FEHAHET, B <X
b, HEE&ITAE BT
TR LR, £

modalités de versement sont fixés au plus tard a la date d'expropriation.

Cette indemnité est effectivement réalisable, versée sans retard et librement transférable. Elle

produit, jusqu'a la date de versement, des intéréts calculés au taux d'intérét de marché approprié.
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HHE AT o T Expropriati | 2. L.es nationaux ou s\ocwtes de 1'un‘e des Parties conltractarrltes’ dont .les 1r’1vestlssements au'ront

i1 45 R [ oD [ 2 7 9ns et o subl,des pertes dues a la guer.re .ou a tout autre conflit a.rI.ne, révolution, eta.t d'urgence nationale

T S A0 indemnisati 01’1 rtsvo.lte survenu sur le territoire ou.(‘ians la zone. maritime de l'a.utre Partie contractant.e, ’

G 28 1 [ 00 [ 2 7 ;'%1? HE;LY% s l?eneﬁ01eront, d:- la part de cett.e’t(%ermefe, d'undtra?t?\r]n(:.nt nlon 111101;1s fa\'IOTable que celui accordé
) e = b e 1 GikI=1 a ses propres nationaux ou sociétés ou a ceux de la Nation la plus favorisée.

ST 5 i < R | ) prop P

b L <I3mEEfFBE %

TFH5HLDET D,

i 77 ORI E O FE B O Chaque Partie contractante, sur le territoire ou dans la zone maritime de laquelle des

TR L THH %S investissements ont été effectués par des nationaux ou sociétés de l'autre Partie contractante,

iR 5%, accorde a ces nationaux ou sociétés le libre transfert :

afE, B4, IR,

Z DA EFLE, a) Des intéréts, dividendes, bénéfices et autres revenus courants ;

b)1.1 D) K D) &

LaA4YY T 4 Article 6 b) Des redevances découlant des droits incorporels désignés au paragraphe 1, lettres d et e de

o) EHVEMEZA DA ) l'article ler ;

" Libre

)—EHEITETORE g?;;g)ﬁ c¢) Des versements effectués pour le remboursement des emprunts réguliérement contractés ;

KT EITEAE

e) 5.1, 5.2 RO H D
&
HEEICEL T, —FHoD
iAo [ ORI - VSN
TOHBPFT 2525
ATV B J7 DO E D

d) Du produit de la cession ou de la liquidation totale ou partielle de 1'investissement, y compris
les plus-values du capital investi ;

e) Des indemnités d'expropriation ou de perte prévues a l'Article 5, paragraphes 1 et 2 ci-dessus.

f) Des rémunérations des nationaux de chacune des Parties contractantes qui ont été autorisés a
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travailler sur le territoire ou dans la zone maritime de l'autre Partie contractante, au titre d'un
investissement.

Les transferts visés aux paragraphes précédents sont effectués sans retard au taux de change
normal officiellement applicable a la date du transfert.

—HOfiEFIE, b L <X
Z OHEBIN B FUTH L
T, BB LA Lz
(B A EAYA: Sl paRAX R
K F 7RI LD

Si I'une des Parties contractantes, ou une de ses émanations, effectue un versement a un

investisseur au titre d'une garantie ou d'un contrat d'assurance couvrant des risques non
commerciaux conclus a l'occasion d'un investissement, 1'autre Partie contractante reconnaitra la

WTEHWEITO5E. | Article 9 validité de la subrogation en faveur de la premiére Partie contractante ou de son émanation de
PR RE DAL fth 7 OFEKIE X Z DAL | Subrogation | tout droit ou titre dont I'investisseur serait bénéficiaire.

EROLLDET D, (FRAL)

WMELSHAN . ZITHY Lesdits versements n'affectent pas les droits du bénéficiaire de la garantie a recourir a l'arbitrage

BB ES 8 RITHKES prévue a l'article 8 ci-dessus ou a poursuivre les actions introduites devant le centre jusqu'a

< FRERITHR 2 D HERI oA l'aboutissement de la procédure.

FTFhe & 2D L MR %

T 5 b DO TIEARY,

- gain g

; - !fﬂi\)g i?j?%?ﬁ"] Article 8 1. Tf)ut différend qui sur\fient entre ur.1 na?ional ou une soc}été d‘unft Partie (.sontra.ctante et l'autre

E ORI U % C. Réglement | Partie contr’actante, au sujet d',une’ (?b}lga'tlon de cette dernicre rel.atlve aun 1{1vestlssement en

o DR E D 2T 2 jiesférends vertu du présent Accord, est réglé a I'amiable entre les deux parties concernées.

T2 bDiE, W OBE% . . N s s o

. s entre un 2. Si un tel différend n'a pas pu étre réglé dans un délai de six mois a partir du moment ou il a été

Al B (EXHE %2%? ;f?ﬂg RSN investisseur | soulevé par I'une ou l'autre des parties au différend, il est soumis a la demande du national ou de
%) 2 DL 7‘;,%\ L3, et I'Etat la société en question soit a la juridiction compétente de I'Etat dans lequel l'investissement a été

LA U TG 6 4 ﬂ 2l d’accgeil’ ?éalisé. soit a 'arbitrage du Centre internationa%l pour le réglement des diffjérends relatifs' aux

IR LA A Y (&= %nvest?ssements (CIRDI), créé par la.COnventlon pour le réglement des dllfférends relatifs aux

SRS 7 1 2 ) B ]\ a4 investissements entre Etats et ressortissants d'autres Etats, signée a Washington le 18 mars 1965.

0. BERAbRE HHRMD Cette option reléve du choix du national ou de la société intéressé. Une fois 1'option effectuée en

i M gfiRyk) | faveur de l'arbitrage, celle-ci devient définitive.

E O#EHIMED>, 1CSID 12
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3. Le tribunal arbitral détermine si la Partie contractante partie au différend a respecté ses
obligations en vertu des dispositons du présent accord. Si tel n'est pas le cas, le tribunal fixera le
montant de l'indemnisation du national ou de la société partie au différend.

4. La sentence arbitrale est définitive et obligatoire pour les parties au différend.

N o

P9y 4 D3 I e .
RGN 3

BEFOWIN |,

i

+= Bl s 2 e

fHEEVRE 72 55 E oL

X D#GH

EPEH & DRI

& DTN EOEH
FED>, ICSID |2 fh#k % £f
T b0ETH, —E
2B IR L7256,
DRI FB L 72 5,

[F48]
Article 8
Reéglement
des
différends
entre un
investisseur
et I'Etat
d'accueil

2. Si un tel différend n'a pas pu étre réglé dans un délai de six mois a partir du moment ou il a été
soulevé par 1'une ou l'autre des parties au différend, il est soumis a la demande du national ou de
la société en question soit a la juridiction compétente de I'Etat dans lequel 1'investissement a été

réalisé soit a |'arbitrage du Centre international pour le réglement des différends relatifs aux

investissements (CIRDI), créé par la Convention pour le réglement des différends relatifs aux

investissements entre Etats et ressortissants d'autres Etats, signée a Washington le 18 mars 1965.
Cette option reléve du choix du national ou de la société intéressé. Une fois 1'option effectuée en
faveur de l'arbitrage, celle-ci devient définitive.
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[54]
Article 8
Réglement
des 2. Si un tel différend n'a pas pu étre réglé dans un délai de six mois a partir du moment ou il a été
différends soulevé par I'une ou l'autre des parties au différend, il est soumis a la demande du national ou de
entre un la société en question soit & la juridiction compétente de I'Etat dans lequel l'investissement a été
fpIAIFEE TOW investisseur | réalisé soit a l'arbitrage du Centre international pour le réglement des différends relatifs aux
E il 64 A et 'Etat investissements (CIRDI), créé par la Convention pour le réglement des différends relatifs aux
d'accueil investissements entre Etats et ressortissants d'autres Etats, signée a Washington le 18 mars 1965.
(E= Cette option reléve du choix du national ou de la société intéressé. Une fois I'option effectuée en
AFE E# | faveur de 'arbitrage, celle-ci devient définitive.
=32
o SRR
2
1. ARIERRE L0, 25% 1. Les différends entre les Parties contractantes relatifs a I'interprétation ou a l'application du
b 7E DFRFR S OV FHIZBS | Article 11 | présent accord doivent étre réglés, si possible, par la voie diplomatique.
T D#40%, FTREZRFR Y | | Réglement | 2. Si dans un délai de six mois a partir du moment o il a été soulevé par l'une ou l'autre des
NN K> TR T 5 S | des Parties contractantes, le différend n'est pas réglé, il est soumis, a la demande de I'une ou I'autre
DEFT D, différends Partie contractante, a un tribunal d'arbitrage.
g R (EXIE) | 2. — T OKHIEN S | entre parties | 3. Ledit tribunal sera constitué, pour chaque cas particulier, de la maniére suivante : chaque
LS THTHILTH 5, 6 | contractante | Partie contractante désigne un membre, et les deux membres désignent, d'un commun accord, un
r HUWNITHF R R L | s (R ressortissant d'un Etat tiers qui est nommé président du tribunal par les deux Parties
WA EB L0 | IEEF O | contractantes. Tous les membres doivent étre nommés dans un délai de trois mois, et le président
FIE O BEFEZ K - TP | #94#1%) | dans un délai de cing mois, & compter de la date a laquelle une des Parties contractantes a fait

I shsboLld 5%,

part a l'autre Partie contractante de son intention de soumettre le différend a arbitrage.
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4. Si les délais fixés au paragraphe 3 n'ont pas été observés, I'une ou l'autre Partie contractante,
en l'absence de tout autre accord, invite le secrétaire général de 1'Organisation des Nations unies
a procéder aux désignations nécessaires. Si le secrétaire général est ressortissant de 1'une ou
l'autre Partie contractante ou si, pour une autre raison, il est empéché d'exercer cette fonction, le
secrétaire général adjoint le plus ancien et ne possédant pas la nationalité de I'une des Parties
contractantes procede aux désignations nécessaires.

5. Le tribunal d'arbitrage prend ses décisions a la majorité des voix. Ces decisions sont
définitives et exécutoires de plein droit pour les Parties contractantes.

Le tribunal fixe lui-méme son réglement et il interpréte la sentence a la demande de I'une ou
l'autre Partie contractante. A moins que le tribunal n'en dispose autrement, compte tenu de
circonstances particulieres, chaque Partie contractante assume ses frais propres, y compris les
vacations de son arbitre. Les autres frais de la procédure arbitrale, y compris les vacations du
président, sont réparties a parts égales entre les Parties contractantes.

BRZEES L
FHA mL
FESY PEME mL
2T YN
o | FEICET HHE
i —J7 OFEFIE DM ST DR | Article 10
. FEDOEREI1TEZEL | Stipulati . . o o :
i ;F'.EJ . ;}i@%%zi, llzu ations Les investissements ayant fait I'objet d'un engagement particulier de I'une des Parties
S TN AT 7Y u
ot il EIZ L > T L/“EICD N L“Cm " If)a orables contractantes a 1'égard des nationaux et sociétés de l'autre Partie contractante sont régis, sans
N Hi- Vi .. . "
%’% HE2bhlLv R . MEE 75§; By (0 I préjudice des dispositions du présent accord, par les termes de cet engagement dans la mesure ou
DB ORERE 0 J: y \;—jfi@;g B2 g | LB celui-ci comporte des dispositions plus favorables que celles qui sont prévues par le présent
‘ . d.
By, FoRIcE-T | By |
HeEtshsbolInh | )
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Les investissements des nationaux et sociétés de I'une des Parties contractantes sur le territoire
ou dans la zone maritime de l'autre Partie ne pourront obtenir la garantie visée a l'alinéa
ci-dessus que s'ils ont, au préalable, obtenu l'agrément de cette dernicre Partie, le cas échéant.
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FEFIE OAEZEDIENREIL, L | Article 1

Hi BT 5 OFHE RO OHEF | Definitions (7235) In any event, the juridical status of a company of a Party shall be recognized by the other

Party and its political subdivisions

BT LD, (b) #&Ex
Article XII
Application of this

. . treaty to political
FRIT. FRIE O Hy ; .
AR A SR sub-divisions of the | This Treaty shall apply to Political subdivisions of the Parties

WL ThEM SN 5D, parties (AZHID
HOT7 BURF~ D
M)
BRI, B E IR (c) "Investment" means every kind of investment owned or controlled directly or indirectly,
WZHTA - BB D PE T, including equity, debt; and service and investment contracts; and includes;
T AT 4, EHE. B R, (i) tangible and intangible property, including rights, such as mortgages, liens and pledges;
BB AT, (i1) a company or shares, stock, or other interests in a company or interests in the assets
R ED () HER], HEL, SEHURRHE. | Article 1 thereof;
o BB, BMEMPE, | Definitions (EFE) | (iii) a claim to money or a claim to performance having economic value, and associated
e Gi) &F, A, 2ofos | (o with an investment;
KB D FR M E OFILE (iv) Intellectual property, including rights with respect copyrights and related patents, trade
ate marks and trade names, industrial designs, trade secrets and know-how, and goodwill.
(iii) ek, BRABIMME A £ (v) Licenses and permits issued pursuant to law, including those issued for manufacture and
INT F— AR | B sale of products.
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(vi) any right conferred by law or contract, including rights to search for or utilize natural
resources, and rights to manufacture, use and sell products; and
(vii) returns which are reinvested.

Any alteration of the form in which assets are invested or reinvested shall not affect their
character as investment.
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(b) FERIEOMZE L X, #H
[ e OV o #15 BUR O LA
O FIZHfksn-tETH
D, IHIZOFFIEOBIRA
(i) FERIESCZ O 1T BURF
BERIMN B M e F)is 2 A LT
WHHE,
BAAET, B E A
FFORERIE ORI LT,

Article 1

Definitions (&%)

(a (b

(a) "Company" means any kind of juridical entity, including any corporation, company
association, or other organization, that is duly incorporated, constituted, or otherwise duly
organized, regardless of whether or not the entity is organized for pecuniary gain, privately
or governmentally owned, or organized with limited or unlimited liability.

(b) "Company of a Party" means a company duly incorporated, constituted or otherwise
duly organized under the applicable laws and regulations of a Party or a political
subdivision thereof in which

(i) natural persons who are nationals of such Party, or

(i1) such Party or a political subdivision thereof or their agencies or instrumentalities have a
substantial interest as determines by such Party.

Each Party reserves the right to deny to any of its own companies or to a company of the
other Party the advantages of this Treaty, if nationals or any third country control such
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company, provided that whenever one Party concludes that the benefits of this Treaty
should not be extended to a company of the other Party for this reason, it shall promptly
consult with the other Party to seek a mutually satisfactory resolution to this matter.

(HER &1F, FFRIEOIEIC X

Article 1

(e) "national" or a Party means a natural person who is a national of a Party under its

FROER | V. ERESNDHARANLS | Definitions (EF%) .
applicable law.
7 (e)
(i) Rk &E, EEEIRE
WCEHE L CTA L HHREETH . . . . . . .
F%EJL\ w o Article 1 (f) "return" means an amount derived from or associated with an investment, including
e e | D FINEL B2 R Fy .. o .. . . . . .
FIIEDESR ERAFA L aA LT Definitions (ZEF%) | profit; dividend; interest; capital gain; royalty payment; management, technical assistance
o R o €3) or other fee; and payment in kind.
. TR, Z oMok pay
&, Wil Thsb,
Frf, XEE X, EEET
_ ZH72F F 2L ELD | Article 1
A - KB Fﬁﬁﬁ I OcFﬁ?ﬁ%# Lig“ e .e. >y | (d) "own or control" means ownership or control that is direct of indirect, including
DIEF SETHY BETICRDT, Definitions (%E7%) ownership or control exercised through subsidiaries or affiliates, wherever located
7 SERXIICE VIS, | () P s ’ '
XBLEhDHZETHD,
ot BEF B | AREEIL, BEOEERELD 1. Each Party shall accord, under its laws and regulations, to investments and associated
7%}\ EEONEER | HAlob & BE K RZEIIC activities in its territory of nationals or companies of the other Party, treatment no less
;% ] frE (U | BE L 7TEENCRI LT, it favorable than that which it accords in like situations to investments and related activities
//\0) NT) OFRFEOER F 72133 | Protocol 1 (a) of its own nationals or companies or of nationals or companies of any third country,
fie *L T, NERF#EE 52 5, whichever is the most favorable. Application of laws and regulations shall not impair the

FE B OIEB T, SER

substance of rights guaranteed by this Treaty. Associated activities include:
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(a) the_establishment, control and maintenance of branches, agencies, offices, factories or
other facilities for the conduct of business;

HREAIEIT, B EOER L
BAIO G & &R OThIC

1. Each Party shall accord, under its laws and regulations, to investments and associated

activities in its territory of nationals or companies of the other Party, treatment no less

BEEFFAIE: | BEE L 7-IRENCEI L C, fth)T favorable than that which it accords in like situations to investments and related activities
PEOREE | OFMIEOEREITEHEIC Protocol 1 (a) of its own nationals or companies or of nationals or companies of any third country,
il (v | L C, REEMFEEY 52D, whichever is the most favorable. Application of laws and regulations shall not impair the
MFN) BEREOIFERICIT, X substance of rights guaranteed by this Treaty. Associated activities include:
FT7 4 A, THREORED (a) the_establishment, control and maintenance of branches, agencies, offices, factories or
e, other facilities for the conduct of business;
kT3, BH%EE.
. VY NAON=RE hab STANGN .
INT F—< o Article 11 . . . .. L
R i n"J Li*ﬁ? O)Ei f:o Treatment of 6. II.l the clontext' (')f its national economic Pohcles and ObJE.ECtIVGS, each Party.shall seek to
(PR)(D % IR L DEEITK LT Investment (42t avoid the imposition of performance requirements on the investments of nationals and
n T~ ABEREE 2D Z DB 6 ~" | companies of the other Party.
LERET D XD ITHDRITN
E22 57220,
2. (a) Notwithstanding the preceding provisions of this Article, each Party reserves the right
AR EII DM BRI 3 % to mair'ltain limitéd ‘exceptions to the standard of treiatmen”t otherwise requiréd if such
e ST ISR T 1e;xceptlons fall w1t1.1;n c;lne 0}12 thelz) sector; Oli mat}tlers llste.d in the fm.lex ‘[i)1 .thil? Treaty. Each
BREDE | B, U R CE B SR | Article 1T ! arty agrees to notify the other Party of a suc. exceptions at the time this Treaty enFers
. e _ into force. Moreover, each Party agrees to notify the other Party of any future exceptions
ﬂj;j Z 7 f:) E; ii LJ ;\)l}: Eg;ij ;rnrs:;::;()f (B falling'within the .se.ctors o:) r;llatte}rls listc?(i1 in the Annex, and }tlo I;naifntaiil the numbe; of such
) SRR - D, B | ofE) 2 exceptions at a minimum. Other than with respect to ownership) of real property, the

EREICHOWTIL, AEMIZE
2ZHbDETD,

OARZFKIDFER T T D

treatment accorded pursuant to this subparagraph shall not be less favorable than that
accorded in like situations to investments and associated activities of nationals or
companies of any third country. However, either Party may require that rights to engage in
mining on the public domain shall be dependent on reciprocity.

(b) No exception introduced after the date of entry into force of this Treaty shall apply to
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investments of nationals or companies of the other Party existing in that sector at the time
the exception becomes effective.
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fe, BUE. BB BIE 0D
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ETLZ L%, BOD,
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Article 1T

4. (a) Subject to the laws relating to the entry and sojourn of aliens, nationals of either Party
shall be permitted to enter and to remain in the territory of the other Party for the purpose
of establishing, developing, directing, administering or advising on the operation of an
investment to which they, or a company of the first Party that employs them, have
committed or are in the process of committing a substantial amount of capital or other
resources.

BHED . i
E*; i/\é\ 3T, M5 ORRIEOFESEL | Treatment of (b) Nationals and companies of either Party, and companies which they own or control,
i F;H WTHEDORIRIC L 28E% | Investment (& | shall be permitted to engage, within the territory of the other Party, top managerial
o METDZENTED, &6 | OFf#H) 4 personnel of their choice. Further, subject to laws and administrative regulations
(2, HREERE O & OVE i concerning the employment of foreign nationals, nationals and companies of either Party
LB R - ERAl - EE b shall be permitted to engage, within the territory of the other Party, professional and
DY HR— DDz, HHFD technical personnel of their choice, for the particular purpose of rendering professional,
BPUC L 2P - BT Ok technical and managerial assistance necessary for the planning and operation of their
BEARETDHZ ENHRD, investment.
A EN TR IR L < Article II
TR A 5 2 D1k, AL 1T 8. Each Party shall make public all laws, regulations, administrative practices and
T (5 e N Treatment of . . ‘ . . :
N BUBAT, Tl & P ETF e .| procedures, and adjudicatory decisions that pertain to or affect investments in its territory
TAFR) . | Investment (3%& , ,
WZOWTH LT LARIT T D) 3 of nationals or companies of the other Party.
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Atrticle 1T

7. In order to maintain a favorable environment for investments in its territory by nationals
or companies of the other Party, each Party shall provide effective means of asserting
claims and enforcing rights With respect to investment agreements, investment
authorizations and properties. Each Party shall grant to nationals or companies of the other
Party, on terms and conditions no less favorable than those which it grants in like situations

ié :J%g 'if\f% Z;Z :E = Zgﬁi% (=#F | Treatment of (B to its own nationals or companies or to nationals or companies of any third country,
% f q:l;;/\j) h{?g“ Z 0 ﬂ;;@;‘%‘é IOI;;;S%II;H; ~" | whichever is the most favorable treatment, the right of access to its courts of justice,
B~ H Lﬁ\’C CEILT. B administrative tribunals and agencies, and all other bodies exercising adjudicatory
FEE S EOERE 1T authority, and the right to employ persons of their choice, who otherwise qualify under
LB Ui HER B 5 2 applicable laws and regulations of the forum regardless of nationality, for the purpose of
7. asserting claims, and enforcing rights, with respect to their investments.
FARIENR, T OFiEHIE D
s | S BON EREZ &iﬁ%?: X j:g & D Artiole IT 1. Each Part?r shall maintain favorable conditions for inv.estment in its ter.ritory by nationals
- R 7o OIZ RAF72 %fﬂ fzi’ MERF 2 Treatment of ané c.o.mpames of the other Party. Eéch Party shall permit and treat suc.h 1r.1vest.men.t, and
DI (F2 - ?B DL ?‘ B. BHEOEIZ. &" Investment  ($3 activities related therewith, on a basis no less favorable than accorded in like situations to
=4 NT) FICHE L, BEOERED DR 1 investment or related activities of its own nationals or companies, or of nationals or
- EELY AR LRVEREL companies of any third country, whichever is the more favorable.
255015,
AAERIENE, 7 OREHIE D
S DR ERE - I3EE ?1 L oEED Article II 1. Each Part.y shall maintain favorable conditions for inv.estment in its ter.ritory by nationals
e[ 7o DIZ B A7 «HW% ZAfERFT % Treatment of and companies of the other Party. Each Party shall permit and treat such investment, and
(E2 - ?b DL ?‘5 o ﬁﬁ’ﬁu‘%’ﬂ&i\ £t Investment (R activities related therewith, on a basis no less favorable than accorded in like situations to
MEN) FICRE L, FoEOERK OEE) 1 investment or related activities of its own nationals or companies, or of nationals or
MBEE LD 5% LWl companies of any third country, whichever is the more favorable.
25 22b0LT 5,
BAFAIEDOE R E 7213 | Article IT 3. Investment of nationals and companies of either Party shall at all times be accorded fair
INTEMPERE | XDEEITX LT, HIZAIE | Treatment of and equitable treatment and shall enjoy full protection and security in the territory of the
i OMPE72 5823 5- 2 H 4L, | Investment (B¢ | other Party. The treatment, protection and security of investment shall be in accordance
i obDE 15, &E | OFfH) 3 with applicable. national laws, and shall in no case be less than that required by
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international law. Neither Party shall in any way impair by arbitrary and discriminatory
measures the management, operation, maintenance, use, enjoyment, acquisition, expansion,
or disposal of investment made by nationals or companies of the other Party. Each Party
shall observe any obligation it may have entered into with regard to investment of nationals
or companies of the other Party.

3. Investment of nationals and companies of either Party shall at all times be accorded fair
and equitable treatment and shall enjoy full protection and security in the territory of the

ENHEF - - Article 11 other Party. The treatment, protection and security of investment shall be in accordance

5 | OEIE. b OROED ner Farty pfment, p ¢ seeurlty .

272 LT2AY B 7 1 L TR L Treatment of with applicable. national laws, and shall in no case be less than that required by

EAQREASES g Lt PN ;%; z - Investment ($¢& | international law. Neither Party shall in any way impair by arbitrary and discriminatory

< NN gy Z S PN . . . .. .

ws (Tr7 | " Mk DfFiE) 3 measures the management, operation, maintenance, use, enjoyment, acquisition, expansion,

- s RREEAE e . . . :

L7 4IH) % B or disposal of investment made by nationals or companies of the other Party. Each Party
shall observe any obligation it may have entered into with regard to investment of nationals
or companies of the other Party.

1. No investment or any Part of an investment of a national or a company of either Party
shall be expropriated or nationalized by the other Party or subjected to any other measure or
series of measures, direct or indirect tantamount to expropriation (including the levying of
. ; i taxation, the compulsory sale of all or part of an investment, or the impairment or

AORM, WESEFRHSIC Article 111 deprivation of itsI:r)nana yement controlpor economic value), all such aciions hereinafter

Bo AT, ZRIRTRC, Compensation for retirred to as "expro riition" Lnless the expropriation: ’

BERKI OV B BIEIC b pemse . propriation propriation

I Expropriation (X | (a) is done for a public purpose;

KLTEbLT, #ufTHoT
hRRHEN G 2 5N D5
BlZDH, WHABRRD NS,

FNC R4 2 A E)
1

(b) is accomplished under due process of law;

(c) is not discriminatory;

(d) does not violate any specific provision on contractual stability or expropriation
contained in an investment agreement between the national or company concerned and the
Party making the expropriation; and

(e) is accompanied by prompt, adequate and effective compensation.
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Compensation shall be equivalent to the fair market value of the investment. The
calculation of such compensation shall not reflect any reduction in such fair market value
due to either prior public notice or announcement of the expropriatory action, or the
occurrence of the events that constituted or resulted in the expropriatory action. Such
compensation shall be paid promptly, shall be effectively realizable, shall bear current

IE OFIEREZ BiL. Hh Article TIT . interest from the date of the expropriation at a rate equivalent to current international rates,
u E e e g 7 B 7ol Compensation for | and shall be freely transferable, in accordance with the provisions of Article V, at the
HitE AEOEE. ji@%%%’ﬂ@ Expropriation (¥ | prevailing market rate of exchange on the date of expropriation.
i N i . s
IR A - e | 9 D) | o . |
TG U< IR A . & 1#&B¢, 2. 3 2.1f elthef Party exprop'rlates the investment of any company duly incorporated, constituted
N e e 0? otherw1$.e d}lly organized in its territory, anc.1 if nationals or companies of the other Party,
B4 7 L 5 A A L directly or indirectly own, yol.d or have oth.er rights with res.pejct to the equity of such
PR, CMHERE e company, then the Party V'Vlthlll whose territory the 'exproprlatlon occurs shall ensure that
S LT BT o Ol such.n.atlonals or compa.mes of the other Party receive compensation in accordance with the
B 5 AT e T UE e B 7o, provisions of the preceding paragraph.
S AU ST i R 3. Subject to t.he dispute settlement provisions of any e.lpplicable agreement, a national or
PEEE - 1442, Y company of either Party that .asserts that all or p.art of its investme.nt in the territory o.f the
R - 4T ORI R L C f)thf:r'Party has 'be':en efproprlated shall have a right to prompt review by the appropriate
IR DR A2 . i Aok judicial .or.admlmstratlve authorities of such other Party t(.) d.etermine whether any such
b BRI A 5. expropriation has occurred and, so, whether such expropriation, and any compensation
therefor, conforms to the principles of international law as set forth in this Article.
L&FOEOEREI134EFE | Article IV 1. Nationals or companies of either Party whose investments in the territory of the other
Tt 7 OFFFIIE O FEIRN T | Compensation for Party suffer(a) damages due to war or other armed conflict between such other Party and a
SISO ;ﬁ%é”ﬁ Z 7::*5'7/&\ G::' \mji ?)ﬁ"ﬁ? Damages d'ue‘ to Fhird cou’ntry, f)r(b) damages du(? to 'revolution', state of national emergency, revolt,
(B2 RLE & ﬂ%:%‘?@;ﬂj@ﬂ%’ﬁ% War and Slrgllar insurrection, riot or act of terrorism in the territory of such other Party, shall be accorded
NT&MEN W L AHEE,. 72138 M | Events  (B&ELK | treatment no less favorable than that which such other Party accords to its own nationals or
SORRAEE, KEL, 2B, 7 | OSELIOKPLIZE | companies or to nationals or companies of any third country, whichever is the most
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favorable treatment, when making restitution, indemnification, compensation or other
appropriate settlement with respect to such damages.2. In the event that such damages
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result from:(a) a requisitioning of property by the other Party's forces or authorities, or(b)
destruction of property by the other Party's forces or authorities which was not caused in
combat action or was not required by the necessity of the situation, the national or company
shall be accorded restitution or compensation consistent with Article III.

3. The payment of any indemnification, compensation or other appropriate settlement
pursuant to this Article shall be freely transferable, in accordance with the provisions of
Article V.
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3. 1IH, 2HHOBEITLRD

Article V Transfers
(=4)

1. Each Party shall permit all transfers related to an investment in its territory of a national
or company of the other Party to be made freely and without delay into and out of its
territory. Such transfers include the following: returns; payments made arising out of a
dispute concerning an investment; payments made under a contract, including amortization
of principal and accrued interest payments made pursuant to a loan agreement; amounts to
cover expenses relating to the management of the investment; royalties and other payments
derived from licensed franchises or other grants of rights or from administrative or
technical assistance agreements, including management fees; proceeds from the sale of all
or part of an investment and from the partial or complete liquidation of the company
concerned, including any incremental value; additional contributions to capital necessary or
appropriate for the maintenance or development of an investment.

2. To the extent that a national or company of either Party has not made another
arrangement with the appropriate authorities of the other Party in whose territory the
investment of such national or company is situated, currency transfers made pursuant to
Paragraph 1 of this Article shall be permitted in a currency or currencies to be selected by
such national or company. Except as provided in Article III, such transfers shall be made at
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the prevailing market rate of exchange on the date of transfer with respect to spot
transactions in the currency or currencies to be transferred.

3. Notwithstanding the preceding paragraphs, either Party may maintain laws and
regulations: (a) requiring reports of currency transfer; and (b) imposing income taxes by
such means as a withholding tax applicable to dividends or other transfers. Furthermore,
either Party may protect the rights of creditors, or ensure the satisfaction of judgments in
adjudicatory proceedings, through the equitable, nondiscriminatory and good faith
application of its law
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Article VII
Settlement of
Investment
Disputes between

4. In any proceeding, judicial, arbitral or otherwise, concerning an investment dispute
between it and a national or company of the other Party, a Party shall not assert, as a

PRIREERS D SRR S X R one party and a defense, counter-claim, right of set-off or otherwise, that the national or company
AL % i”/& T@Z -y %_’»};% L national or concerned has received or will receive, pursuant to an insurance contract, indemnification
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- other party ([E%} including such other Party and its political subdivisions, agencies and instrumentalities.
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(c) an alleged breach of any right conferred or created by this Treaty with respect to an
investment.
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Once the national or company concerned has so consented, either party to the dispute may
institute proceedings before the Centre or the Additional Facility. If the parties disagree
over whether conciliation or binding arbitration is the more appropriate procedure to be
employed, the opinion of the national or company concerned shall prevail.

(b) Each Party hereby consents to the submission of an investment dispute to the Centre for
settlement by conciliation or binding arbitration.

(c) Conciliation or binding arbitration of such disputes shall be done in accordance with the
provisions of the Convention on the Settlement of Investment Disputes Between States and
Nationals of other States ("Convention") and the Regulations and Rules of the Centre, or, if
the Convention should, for any reason, be inapplicable, the Rules of the Additional Facility.
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Article VIII
Settlement of
Disputes Between
the Parties
Concerning
Interpretation or

apply to an investment dispute between a Party and a national of that Party.

6. The provisions of this Article shall not apply to a dispute arising (a) under the export
credit, guarantee or insurance programs of the United States or (b) under other of insurance
agreements pursuant to which the Parties have agreed to other means of settling disputes.

7. The provisions of this article shall not apply to a dispute arising
(a) under the export credit, guarantee or insurance programs of the United States, or
(b) under other or insurance arrangements pursuant to other means of settling disputes.
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If the dispute cannot be resolved through consultation and negotiation, then the dispute
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shall be submitted for settlement in accordance with the applicable dispute-settlement
procedures upon which they have previously agrees. With respect to expropriation by either
Party, and dispute-settlement procedures specified in an investment agreement between
such Party and such national or company shall remain binding and shall be enforceable in
accordance with the terms of the investment agreement and relevant provisions of domestic
laws of such Party and treaties and other international agreements regarding enforcement of
arbitral awards to which such Party has subscribed.

3.

(a) The national or company concerned may choose to consent in writing to the submission
of the dispute to the Centre or the Additional Facility, for settlement by conciliation or
binding arbitration, at any time after six months from the date upon which the dispute

arose, provided:

(i) the dispute has not, for any reason, been submitted by the national or company for
resolution in accordance with any applicable dispute settlement procedures previously
agreed to by the Parties to the dispute; and
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Article VIII
Settlement of
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1. Any dispute between the Parties arising out of or in connection with the interpretation or
application of this Treaty should, if possible, be settled through diplomatic channels.

2. If a dispute between the Parties cannot thus be settled it shall upon, the request of either
Party be submitted to an arbitral tribunal.

3. The-Tribunal shall be established for each case as follows: Within two months of receipt
of a request for arbitration, each Party, shall appoint an arbitrator. The two arbitrators so
appointed shall, select a third arbitrator as Chairman, who is a national of a third State. The
Chairman shall be appointed within two months of the date of appointment of the other two
arbitrators.

4. If within the periods specified in paragraph (3) of this Article the necessary appointments
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have not been made, either Party may, in the absence of any other agreement, invite the
President of the International Court of Justice to make any necessary appointment. If the
President is a national of either Party or he is unable to discharge the said function, the
Vice-President shall be invited to make the necessary appointments. If the Vice-President is
a national of either Party or if he too is unable to discharge the said function, the Member
of the International Court of Justice next in seniority who is not a national of either
Contracting Party shall be invited to make the necessary appointments.

5. In the event that an arbitrator resigns or is for any reason unable to perform his duties, a
replacement shall be appointed within thirty days, utilizing the same method by which the
arbitrator being replaced was appointed. If the replacement is not appointed within the time
limit specified above, either Party may invite the President of the International Court of
Justice to make the necessary appointment. If the President is a national of either of the
Parties or is unable to act for any reason, either Party may invite the Vice-President, or if he
is also a national of either of the Parties or is unable to act for any reason, the next most
senior member of the International Court of Justice who is not a national of one of the
Parties and is able to perform said duties, to make the appointment.

6. The arbitral tribunal shall reach its decision in accordance with international law by a
majority of votes. Such decision shall be binding on both Parties. Each Party shall bear the
cost of its representation in the arbitral proceedings; the cost of the arbitrator and the
remaining costs shall be borne in equal parts by the Parties. The Tribunal may, however, in
its decision direct that a higher proportion of costs shall be borne by one of the two Parties,
and this award shall be binding on both Parties. The Tribunal shall determine its own
procedure to the extent the Parties have been unable to agree upon applicable principles.
The Tribunal shall arrange for submissions from the Parties, any necessary hearings, and a
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final decision on the dispute within one year from the date of the formation of the Tribunal.
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Article VI

Consultations and

Exchange of

Information (i

B OV A )

1. The Parties agree to consult promptly, on the request of either, to resolve any disputes in
connection with the Treaty, or to discuss any matter relating to the interpretation or
application of the Treaty, including any matter relating to the laws, regulations,
administrative practices, adjudicatory decisions, or policies of one Party that pertain or
affect investments of the other Party.

2. If one Party requests in writing that the other Party supply information in its possession
concerning investments in its territory by nationals or companies of the Party making the

request, then the other Party shall, consistent with its applicable laws and regulations and

with regard for business confidentiality, endeavor to establish appropriate procedures and
arrangements for the provision of any such information.
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Article X T
Taxation

(FABL)

1. With respect to its tax policies, each Party should strive to accord fairness and equity in
the treatment of investment of nationals and companies of the other Party.2. Nevertheless,
the provisions of this Treaty, and in particular Articles VII and VIII, shall apply to matters
of taxation only with respect to the following:(a) expropriation, pursuant to Article I1I;(b)
transfers, pursuant to Article V; or(c) the observance and enforcement of terms of an
investment agreement or authorization as referred to in Article VII (1)(a) or (b).
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Matters covered by item 2(c) shall not be covered to the extent they are subject to the
dispute settlement provisions of a convention for the avoidance of double taxation between
the two Parties, unless such matters are raised under such settlement provisions and are not
resolved within a reasonable period of time.
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Article IX

Preservation of

This Treaty shall not supersede, prejudice, or otherwise derogate from:

(a) laws and regulations, administrative practices or procedures, or administrative or
adjudicatory decisions of either Party;

(b) international legal obligations; or
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14 7% (Definitions)
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35 PNE B8 (National Treatment)
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34 5 Bk (Award)

355 | fHEE L FEMR (Annexes and Footnotes)
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Section C
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Annex C

| st# (Service of Documents on a Party)

Annex D

| “E D EFFA T = X LD R[HEME (Possibility of a Bilateral Appellate Mechanism)
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Article 1 (c)

“Investment” means every kind of investment
owned or controlled directly or indirectly,
including equity, debt; and service and investment
contracts, and includes;

@) tangible and intangible property, including
rights, such as mortgages, liens and
pledges;

(i1) a company or shares, stock, or other

interests in a company or interests in the
assets thereof;

a claim to money or a claim to
performance having economic value, and
associated with an investment

intellectual property, including rights with
respect copyrights and related patents,
trade marks and trade names, industrial
designs, trade secrets and know-how, and
goodwill

Licenses and permits issues pursuant to
law, including those issued for
manufacture and sale of products.

any rights conferred by law or contract,
including rights to search for or utilize
natural  resources, and rights to
manufacture, use and sell products; and
(vii) returns which are reinvested

Any alteration of the form in which assets are
invested or reinvested shall not affect their
character as investment.

(iii)

(iv)

™)

(vi)

Article 1

Every asset that an investor owns or controls,
directly or indirectly, that has the characteristics of
an investment, including such characteristics as the
commitment of capital or other resources, the
expectation of gain or profit, or the assumption of
risk. Forms that an investment may take include:

(a) an enterprise;

(b) shares, stock, and other forms of equity
participation in an enterprise;

(c) bonds, debentures, other debit instruments,

and loans;
(d) futures, options, and other derivatives;
(e) turnkey, construction, management,

production, concession, revenue-sharing, and
other similar contracts;
(f) intellectual property rights;
(g) licenses, authorizations, permits, and similar
rights conferred pursuant to domestic law; and
(h) other tangible or intangible, movable or
immovable property, and related property
rights, such as leases, mortgages, liens, and
pledges

FROERNRT LB, WG EBIZAE., BEOME (MR, Hik, SSIEE EHEL
wte) . RESCKERAEOMO BT HFIESCMPEEDORIZE, M PEMEDS G MPEL LT
EFRIILTND,

N7 TF v a—KEBIT OHEIE, (VICBWT, IEROBRLTENICE -T2
NI RIREIROFERCraim DR - IRFEZAT O HEFNZ DWW T HEEMEL L TERL T
Do —HETNMBHETIH, F—rF—, @i ., LE arkyiar mAGER
CEBDHMBEEMEL LTERL TV,

—F., BETHEIT TBEEK (investment agreement) | DEFH (55 158) ITBW\WT, #&
B, B W E DSRERE S TR IR STz, EFR LA ORSRIE ORE R 1R
% Em TOAE (written agreement) ThHhdHE LTS, I HIT, HEZNICONWTRIARE
ERZF OMEZR P ERT L2 EEICHAT 2HE, BHIELEORNR EITONT, FlEE
#FLTD,
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QKEBMHIL - RERE

N T ZT v 2 —KEBIT Tld, 52 5&EEOFRFE (Treatment of Investment) (ZHEE S &
OBEVEEN 0 L CHERAB LR OREEMFBREZ 52 5L LTS, ZOREREESEIC
B L CTHRMAEMICED TWHDIE, BEZEDH | £ThHhDH, I 2T, MMEOEKOHIA
D & (under its laws and regulations) ., HEDOEMO=HIZ, X5, #BEH., +7 4 2, T3
RFDOMOFEN A, 5XiE (establishment) . S<FC (control) . #EFF (maintenance) ¥+ 22 & %
BB LIEE S L, REROREICHE L2iS8cx LT, NERA#R L OEE
EfRPEERODL E VI HEN D D, BE DOFXNLERE TONERARS K O EERE Z RO
TWLH00, NERUVHHIOL L] LW HIRAF S TEY . —EDHIRD T A H1k
EWVWR D, —H, BEHRNLOTEDIC, HEZPHNEOFIBRNICAEL, WETLHZ &1
ONWTITRBO L EOHENRDH D (F2HK4H),

ZHUCH LT, ETAMETIIANY 7 77 v 2 —KE BIT IZBW T, WERAHE (583
&), RAEEME (45 PdY, BERKOREROBEMEIZIH T 2 NERAE L OEE
ERFEN G255 EWVIHEICR> TV D,

N7 T T v a—KE BIT 1%, HEREOBLLTIL, AEH 8 (fair and equitable
treatment) % OM-43 72 {77 L 224 (full security and protection) Z {5 L C\5, —FH T, &
7V BIT Tid, 4 OHFEN L VFELSERSNTEY, fiPErEffEiE, HROFER
EIRRICH D IEFRE OJFANE S T2 FEFRE ~DT 7B A2 52 52 L 3nTn
Do £lo, TR L 2L, IEEERIETERINAREDO LV EERINTWND,

Q@7YILSEKE

N7 T T v 2 —KE BIT 135 2 ZTHMNEIL, M7 OfRIEOERE 2 13e3% L &
FIZBI L THREfAE L7272 57 H85F 3 % (Each Party shall observe any obligation it may
have entered into with regard to investment of nationals or companies of the other Party.) & FlE L
TWno,

—7.2004 FETNVETIEINS T TT Va2 —KEBITO L5 27 v 7 VI FREITEEN
TRV, 2004 FEETVIHES 24 55 1 HEOIZB W T, HERNNSELDH LY TORE
g c S EBEL T D',

(a) the claimant, on its own behalf, may submit to arbitration under this Section a claim that the
respondent has breached

(C) an investment agreement

o, HERKICOWTIRIEDO@EY | B 1 RICEBNT, LTFOLIITHESA TN D,

15 OECD “Interpretation of the Umbrella Clause in Investment Agreements” Working papers on international
investment Number 2006/3 October,2006, p.14 (http://www.oecd.org/dataoecd/3/20/37579220.pdf)
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(a) EFYERNEET 5 RREWR /e & oA, B i, i, @452 (with respect to
natural resources that a national authority controls, such as for their exploration,
extraction, refining, transportation, distribution, or sale)

(b) FEHE., KL, FAK, EREERERNIEOTZDIZADTZ OIS 52— 2 (to supply
services to the public on behalf of the Party, such as power generation or distribution, water treatment
or distribution, or telecommunications)

(c) EK, &, HEF, XL, AT ITA VR EOEFRREA L T7T7T 0y =7 FTHY, BUFD
BEA 72 FHPRIE D72 T v ¥ =7 D3 (to undertake infrastructure projects,
such as the construction of roads, bridges, canals, dams, or pipelines, that are not for the exclusive or

predominant use and benefit of the government)

QU - &

N7 Z7 v a—KEBIT (83 45) IZBWTE, KEETVEBE GF65) LFERIZA
B BRI TH Y | 2RI T < +a R Thn 2T iE e b n e BEL TWD,
DT, NPT TF 2 —KEBIT TiE 3 5 d EIZBWTC, MBI AT O fES, &
REFTITER S LI EERNICE ENTEBOOREE R O HBEICK LR bk
WEWHIBEEBENTND, —HET/V BIT T, #EUIIOWT, HEITHT D illk 7
DZIE (Minimum Standard of Treatment) (23 & L CWRITNIER SR 0WE LTWE, 20
BARKYEDOFRIATIE, EE EBEE~OBEAITMA T, AR FREE L+ 7efhi# L 2%
525:&%%%H?Twé(%lﬁ>

E7/L BIT Tid, 109 EIZBI LT TRIPS 1 & N2 H0E - 7o 5@ FFRE 2 B LTl YazUs -
MEOHE XA S L THRMERHEIZ DWW TORENBMI TN D

Q@INT+—T U RER

N7j—vyxﬁﬁcomfﬁ\NVﬁ??V:—%EBHﬁ\ﬁEﬁEﬂMTwé%
DOFNFFITHE 72\, T2, N7 4 — v ZAERICEY T 2 FHHITFNE I TR0,
—J. TV BIT TliL, HEEOHFEBENOEBEROEBICELIETONRNT r—~v A
KIZHT HFHEDFEMTNE SN TN D

@FERDEATR. T

N 7T 7y a—KE BIT 8 6 &k OMERASHIZIBWN T, —HOREKIENEFEIZ KL
DAt T ORGRIENC LT, BEOEREIFMEICL 2 BREICHET 2 EHREMtE2ER L
Bai, #BFITERALOE X X EORERFFICAID | @ Rl E 2T, Hidedt
EITHOEIBH LT eblent LTWna, LeR->T, 22 CidkES A EOE
REZITMEEIC L 2 EBEOHMAMOFIEI L CTERT HHEFNZ OV THE L TV 5D,
—J. BT VBE TIHERBRICEA LT, 519 RICBW TEDOHITRADHIZR IR T 2
HIH, HDOWVITAH, RETHIL, FrEDREDOEY REGEAFICHELZ 525 &L 57221
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WEBITRT D H DT ARV,
HHELGEFEN., HFROFFHDI A
ICHE BTV 20,

EOHENBINTWAS, 7. EOBITLAOFIZEICE T
o TW3, EhiT,
FO, FHENEEREZIICEOREICETAERA K

- -
— —

BEDEEEIC OV TH

D H%E . ROKHRIE M7 OfiKIE O E R £ 721 3a I 2 Wz Ko 256 005

WEEND, LEBR->T, BEFABEDHBAL T FF v a

WP RICEE T DHIRZ 0T D Z N TE D,

COEXIZERDIHE

N 755 o — K [E BIT Tl

W FFEAED 6 7 H LD W2 HREIC

—>KE BIT & 0 JEWEIFA TR

(any time after

six months from date upon which the dispute arose) ICSID D;ENNAYHIE (Additional Facility) 2

T R 7 MEEEIC &

D, fhzitToencedrand (FT15).

—HETNMHET

X, HLMTEAELU S HRENRFEAL TS 6 # HiL (six months have elapsed since the

events giving rise to the claim)

DEBND -1
Do @%ﬂi/\@@ﬂiﬁ:ob \TCIEAL ST A
ST, TT NVHETIE

©&F®
EAIZE LT
I D 72N E

= /*\\/7‘37:‘\/1
EShEBHHTTND

ICSID, ICSID @ Additional Facility Rules, UNCITRAL, X7
ZIXEOMOMEER D 4 SO O WT N THERTFEE LT
— [E BIT Ti,
ICSID DHEH/E L 2>T D,

IC] ODFTESIC L 2{EmTh

>KIBIT ETNVHEDOIIT & bFKIERMTOEBT
BICEENDEBEL T D L LT O TH D,

£ 40 NUTS5TL2—KEBIT EETUREICHBITEEEICETAEIELLE

N5 5 2 —K[E BIT

T NGE

Returns( Article 5)

Return means an amount derived from or
associated with an investment, including profit;
dividend; interest; capital gain; royalty payment;
management; technical assistance or other fee; and
payment in kind(Article 1 (f))

Profits, dividends, capital gains (b)
Interest (¢ )

Payments made arising out of a dispute concerning
an investment( Article 5)

Payments arising out of a dispute (f)

Payments made under a contract including
amortization of principal and accrued interest
payments made pursuant to a loan
agreement( Article 5)

Payments made under a contract, including a loan
agreement (d)

Amounts to cover expenses relating to the
management of the investment( Article 5)

Proceeds from the sale of all or any part of the
covered investment or from the partial or complete
liquidation of the covered investment (b)

Royalties and other payments derived form
licensed franchises or other grants of rights or from
administrative or technical assistance agreements,
including management fees( Article 5)

Royalty payments, management fees, and technical
assistance and other fees (¢ )

Proceeds from the sale of all or part of an
investment and from the partial or complete
liquidation of the company concerned, including
any incremental value( Article 5)

Proceeds from the sale of all or any part of the
covered investment or from the partial or complete
liquidation of the covered investment (b)
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Additional contributions to capital necessary or | Contributions to capital (a)
appropriate for the maintenance or development of
an investment( Article 5)

Payments made pursuant to Article 5[ Minimum
- Standard of Treatment](4) and (5) and Article
6[Expropriation and Compensation] (e)

ERE LT, ETAWMEE KT D L N7 T 5 2 —KE BIT (THEBEMICESEETEHEL
TWa, FllZE (return) (ZOWTH, 8 1 FER FHIZBWT, ZVFFEMICHEL TWD,
ETNETIE, RAEKHEICET2E 5 K4 EEOSEHENA L HiE (F65) BT
EEICELTHEDTNDLEAT, IVAFEHRREE N D,
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FREY : NFZRE-EOyaBRERE

NRE R v-Eny aREHE (

2001 4E 4 H 16 HEA . RED)

e FX DA (FRITINE)

ARTICLE-1

DEFINITIONS
NTZ 7T 7 1@IZE 2.
K g HefeE” L iX, #if | ARTICLE-1 (i) The term “investments” referred to in paragraph 1 (a) shall only refer to all
FEE DL & HLEI— DEFINITIONS investments that are made in accordance with the laws and regulations of the Contracting
BT 22 ToORED (&% party.
HBEEKRTDHHOT | 2- (i1) Any alternation of the form in which assets are invested shall not affect their
®H 5, classification as investments, provided that such alternations is not contrary to the
ARTICLE-10 ARTICLE-10 approval, if any, granted in respect of the assets originally invested.
AHEFHEATLLR IO | APPLICATION
IRIZEASWIZ RIS | TO INVESTMENT | ARTICLE-10
BILCh, @RS | G ) APPLICATION TO INVESTMENT
boEdsH, HL, & The Agreement shall also apply to investments made in the territory of one Contracting
ITLART OB L Party in accordance with its legislation by investors of the other Contracting Party before
TR S e, the entry into force of this Agreement. But the provisions of this Agreement shall not

apply to disputes happened before its entering into force.
ARTICLE-12 ARTICLE-12

. ARTICLE-12
LA E, Wi E ENTRY INTO ENTRY INTO FORCE DURATION AND TERMINATION
BN ENZEN Dk FORCE 1- This Agreement shall enter into force thirty (30) days after the latter date on which the
THUE SV ZsRkE DURATION AND Governments of the Contracting Parties have notified each other that their constitutional
HEmZLTW5b & TERMINATION requirements for the entry into force of this Agreement have been fulfilled. The latter
HH SN %REDOHR date shall refer to the date on which the last notification letter is sent.
(I &4 T)

225 30 HERICIEAT

2- This Agreement shall remain in force for a period of ten (10) years, and shall continue
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Ensb0LT5, #%
FHO B EITRED
HEIER AT S
HftE 35,

QAW EIARE AT T
T 7 3ICHSHKT
DMEVR Y 10 4E % 1
fil & L CHkfe L To%
D, JBITShdbD L
T 5,

3R ENIAST E % #&
FET A7, gldD
10 FEOHIR O Fetk £
X ENLENDT
b ERNCEmIC L -
THFREIZ®@ET S
LD ET D, KihED
HAELLRNICAE D Tz
BEICE L T, A
EDRHEDOHE N
FEH NS 10 4F % W
& LTHkpE L Th )
NG Ehsbol
T 5,

in force, unless terminated in accordance with paragraph 3 of this Article.

3- Either Contracting Party may be giving one (1) year’s Agreement at the end of the
initial ten (10) years period or any time thereafter. With respect to investments made or
acquired prior to the date of termination of this Agreement, the provisions of all of the
other Articles of this Agreement shall continue to be effective for a period of ten (10)

years from such date of termination.

T B

L

BB PED EF%

()IEHANC X0 &
FIENC X - TRER
NTNWDHETOEE,

ARTICLE-1
DEFINITIONS

(EF%

ARTICLE-1
DEFINITIONS
1- For the purpose of this Agreement:
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HERRERTIX RN, FF
IR EETe

() BIPE - AEpPE, K
WHE. SCHURPHE. EHE
LM FEME

(i) BRE, fHESE N
YRSy IEAS

(iil) B4, £ Ofhe
SLAEME, S A A
T DT OFERME
(iv) F1EHE, FFETHE.
PAAE. PR, LEGH
B, E SR BiE
W, EEHEE SN
[ EAEE SE M PEME
(V) ERHEIZ L - T
5z b5l
(CRIRNEPRERAT, FH.
FIH OHER & B L)

(a)

(a) "investment" means every kind of asset invested in accordance with legislation and
regulations in force in the territory of each of the Contracting Parties, and in particular,
though not exclusively, include:

(1) movable and immovable property and any other property rights such as mortgages,
lines and pledges;

(i1) shares, stocks and debentures of companies or interests in the property of such
companies;

(iii) a claim to money or a claim to any performance having financial value;

(iv) intellectual and industrial property rights, including rights with respect to copyrights,
patents, trademarks, trade names, industrial designs, trade secrets, technical processes
and know-how and goodwill;

(v) business concessions conferred by law or under contract, including concessions to

search for, cultivate, extract, or exploit natural resources;

() BUTIEICHKSx®
oy I FEFNF A
b U EREE R ORET
DHEKRAND) B2, X
— b=y 7 MEFE
HFFZE, FEOMES
DREAIE OET & %
DI E O 1EHLH
DO F TN S, B

ARTICLE-1DEFI
NITIONS(E

#)1L(0)

ARTICLE-1DEFINITIONS 1- For the purpose of this Agreement: (c) "investor" means
in respect of each Contracting Party:(i) any physical person having Moroccan or
Pakistani nationality under the law in force in each of the Contracting Parties:(ii) any
corporation or partnership, trust joint-venture, enterprise or other association constituted
in accordance with applicable laws of each of the Contracting Parties, and having their
headquarters in the territory of this Contracting Party;
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FERENC FTAE %+
DR,

BEDOFESR L
MFERDOER | 7oL
WMBEEGDESR | 7oL
(ARG BORIC
LU RERIEIC L > T ARTICLE-1
- ARTICLE-1
ERINTNBHET DEFINITIONS
DEFE, Bl : DEFINITIONS 1- For the purpose of this Agreement:
MEMREROE | (£ PP gresment
e (iv) EEME, HFThe. | (a)
= PARR. PARRAL . TR ( ’) (iv) intellectual and industrial property rights, including rights with respect to copyrights,
- N, P a . . . .
H, E R, HAE (i) patents, trademarks, trade names, industrial designs, trade secrets, technical processes
s iv ‘
W, HEEL T T and know-how and goodwill;
JU PEMEPE SEA PEHE
ZBI D EFE L
[F2& (return) | & ARTICLE.1
(3, BLLE O EHILE | ARTICLE-1
DEFINITIONS
(profit) . FlE., %+ | DEFINITIONS L For h fihis A .
e . . | - For the purpose of this Agreement:
Flas o B A, Y | (R P & | | o
_ (b). "returns" means the amounts after taxes yielded by an investment and in particular,
& mATIT AL L though not exclusively, includ fits, interest, capital gains, dividend; Iti
. ough not exclusively, includes profits, interest, capital gains, dividends, royalties or
Bl L O oo | (b) ) s Y P s Y
; , ees.
ENOHELNTEH,
"H AT RE@EE ) | ARTICLE-1 ARTICLE-1
PN LIk Fov, AR K, | DEFINITIONS DEFINITIONS
{3 ph R T A ] . ,
(oo w7, 77y ME | (B 1- For the purpose of this Agreement:
1% :
= o3z OMMERAE | 1. () “freely usable currency” means the United States dollar, pound sterling,
K OEEE & TS5 (e) Duetschemark, French frank, Japanese yen or any other currency that is widely used to
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TR b 5wmE
EEWKT D,

make payments for international transactions and widely traded in the international

principal exchange markets.

eI (territory)] &
[ES
(i) Islamic Republic of
Pakistan (2B L CiL

INFRAH e 4 AT N ARTICLE-1
HREDIEITER S DEFINITIONS
AU, RS O 1- For the purpose of this Agreement:
KE &= T (d) "territory" means:
BV EFREICHES T (i) with respect to the Islamic Republic of Pakistan: The term "Pakisan" means Pakistan
Z Ol T O RIKE ARTICLE-1 as defined in the Constitution of the Islamic Republic of Pakistan and includes any areas
TR BAZE M Ol A D DEFINITIONS outside the territorial waters of Pakistan which under the laws of Pakistan and in
SO RS MEZATIET 5, (s accordance with International Law is an area within which the rights of Pakistan with

(1) Kingdom of { respect to the sea-soil and superjacent waters and their natural resources may be
Morocco (2P L Tlix (('1) exercised.
TRy A EFEOIEID (ii) with respect to the Kingdom of Morocco:  the territory of the Kingdom of Morocco,
XovEbon, £z including any maritime areas situated beyond the territorial waters of the Kingdom of
EEBREIZEDFR Morocco and which has been or might in the future be designated by the laws of the
5 % S M Kingdom of Morocco in accordance with international law as an area with in which the
R SR D Vi JEE % JEE Kingdom of Morocco may exercise rights with regard to the sea-bed and subsoil and the
TEELHELETHY natural resources.
EEEICE->TZED
HiIE T O R IR IR
I K OVA - BT D [
WHEATHET %,

o

SN | HEFF BRSO 7L

WERMfE (7L
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1. fAFEE LN TO
BEILNIE - 72 RE ARTICLE-3
BWEZTHHDE L, | ARTICLE-3: MOST-FAVOURED-NATION PROVISIONS
BE%ONER BEEZ AEOEWNE | MOST-FAVOURE | 1- Investments made by investors of either Contracting Party in the territory of the other
718 (R A B NT) | BERFE ZERESF | D-NATION Contracting Party shall receive treatment which is fair and equitable, and not less
DENDL LY AR PROVISIONS favourable than that accorded to investments of its own investors or to investments of
FRBTHL LD ET (A ERRS) investors of any third state.
D,
BEROREE |1 FEELNTO | [FE] ARTICLE-3
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i (KA b
MFN)

BEE 1T ANIE - 707
BEZITLHDE L,
B = NE O FEN#
BROH —EHEEF
DENS XV EF7:
FFBTHLLDET
Al

2. BEENCH 2 DFF
WEVEEINRD L
D LT HEHBORENE
BT ZomED
HEIL, —HiRE D
FEEEZ DO TR
EX T 5 FEE - B -
MERI Db % S fie 70
<FHl§ 2% 6O T
AR Y e RV

(@) RAFAET 2 BB
MR, BRES, LFH
Wi, BEHREG, VWO
AU D E D [R5k
a0 FA L [E B 1
TE, BER 72 EPHN T
DENHDEPDOIE
BT 2 B E D 5
1T, 7213

(b)Y B3 % [H
BEAO b E

ARTICLE-3:
MOST-FAVOURE
D-NATION
PROVISIONS

(e A [El1518)

MOST-FAVOURED-NATION PROVISIONS

1- Investments made by investors of either Contracting Party in the territory of the other
Contracting Party shall receive treatment which is fair and equitable, and not less
favourable than that accorded to investments of its own investors or to investments of
investors of any third state.

2- The provisions of this Agreement relative to the granting of treatment not less
favourable than that accorded to the investors of any third State shall not be construed so
as to oblige one Contracting Party to extend to the investors of the other the benefit of
any treatment, preference or privilege resulting from:

(a) any existing of future customs union or free trade area or a common market or a
monetary union or similar international agreement or other forms of regional cooperation
to which either of the Contracting Parties is or may become a party; or the adoption of an
agreement designed to lead to the formulation or extension of such a union or area within
a reasonable length of time; or

(b) any international agreement or arrangement relating wholly or mainly to taxation.
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FAEREEIT VDTS
IRIE - iRl Lt

[F548]
DRRFF OHERF D728
T A 5 2 S ARTICLE-2 ARTICLE-2
L LT, ATFEBEE PROMOTION PROMOTION AND PROTECTION OF INVESTMENTS
o ?&’%f}%@ (s &% AND 2. Each Contracting Party shall at all times ensure fair and equitable treatment and
NI A A on " PROTECTION OF | subject to strictly necessary measures to maintain the public order, provide full protection
e Tobol . . . : .
F 7. REEE IR INVESTMENTS and security for investors of the other Contracting Party. Neither Contracting Party shall
i g%g%{g W (& OHEE L& | impair by discriminatory measures the management, maintenance, use, enjoyment, or
. B oo # disposal of investments in its territory of investors of other Contracting Party.
RO, EFE, | P v g Party
M, FHELEEDEN |
bDOET D,
1. fHFEEtEHNTO
FEITNIE - BF-724F | ARTICLE-3: ARTICLE-3
BEZITA5HDE L, | MOST-FAVOURE | MOST-FAVOURED-NATION PROVISIONS
wEZ AEOENE D-NATION 1- Investments made by investors of either Contracting Party in the territory of the other
BHEROF ZEFREZR | PROVISIONS Contracting Party shall receive treatment which is fair and equitable, and not less
DENS IV HFR (A EEE) favourable than that accorded to investments of its own investors or to investments of
FETHLbDET investors of any third state.
6 o
LR 3 E A NaA
L 72K R DT
LETET L
®qE (TUTLv7
RIH)
MR ENT R ReR 2 ARTICLE-5
IR T eakie ... | ARTICLE-5
BT, FHTFERER . EXPROPRIATION U
I o Expropriation , , . C
DUNIPTR D FEITXF (L) Neither Contracting Party shall take any measures of expropriation or nationalization

L CHINAEEIZE

against the investments of any investor of the other Contracting Party except under the
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AlbT D2 LinTE
AAN

following conditions.

(a) the measures are taken for a lawful or public purpose and under due process of law:

()FFENGIEE T2 (b) the measures are non-discriminatory:

ANOHBTHY | IEF (c) the measures are accompanied by provisions for the payment of prompt adequate and

MEDOTTHD, effective compensation. Such compensation shall amount to the market value of the

(D) R 72 FIEIC & investments adapted immediately before the measures of dispossession became public

SRAAR knowledge, and it shall be freely transferable in freely usable currencies from the

(o), e, 22o%h Contracting Party. Any unreasonable delay in payment of compensation shall carry an

S 72 RFE D SCEA KT interest at prevailing commercial rate as agreed upon by both parties unless such rate is

WMED Z & PRAEER prescribed by law.

TR NI/ D

T T Gk 45 2 A&

K& L, E@TREM T

i e R &

HbDLTH, AR

HHIZ X D IRFED

FEIX, IETEDHNT

DR R D A E

ICTHRESIN—HK

FA) 73 s LRI B 03 8 )

Shd,

MFEEOHENDOE ARTICLE-4

BV, | ARTICLE-4 COMPENSATION FOR LOSSES

., EOBEZERE, X | COMPENSATION | Investors of one of the Contracting Parties whose investments in the territory of the other
8 gL, ZEIOMLIGERRIC | FOR LOSSES Contracting Party suffer losses owing to war or other armed conflict, revolution a state of

LVHEEEZ IS
AT, HEEOHE
BB F 00 —E R

(HE - HEOH
1)

national emergency, revolt, insurrection or other similar events, in the territory of the
later Contracting Party, shall receive treatment no less favourable than that which the

latter Contracting Party accords to its own investors or to investors of any third State;
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FEVEBEIN DR
EBEZTL5b0ET
%o HRICBAL THEE
IE, PRiE, MR, B
X O DAffFER R D
WINThil, LYK
B a2 B S
natme+sn,

whichever is the more favourable treatment being adopted as regards restitution,

indemnification, compensation or other settlement in respect of the said losses.

HFEOHELNOR
BRSO,
i, EOBRSERE, K
BL. BENCHLIEREIC
IVHEKEZHITD

ARTICLE-4
COMPENSATION FOR LOSSES

¥
LE. fTREOR A[RTE]{E A Investors of one of the Contracting Parties whose investments in the territory of the other
- BEZEFE ZEHIRE i Contracting Party suffer losses owing to war or other armed conflict, revolution a state of

SELRFOMEIC | = - = . COMPENSATION . 8oy . & . . .

ZELVEHBINDFF national emergency, revolt, insurrection or other similar events, in the territory of the
B9 5 NT&MFN | FOR LOSSES _ _ _

BEzITob0eT e im .| later Contracting Party, shall receive treatment no less favourable than that which the

.. | GBTE - RO . . . . .

%, IRIZEAL THEE %) latter Contracting Party accords to its own investors or to investors of any third State;

- L IE . . . o

WEfE . PRBE, FHEX. B whichever is the more favourable treatment being adopted as regards restitution,

SO DRI D indemnification, compensation or other settlement in respect of the said losses.

W ThiL, LV A

LR 7B a2 B S

noxbDOET 5,

1. ZERB DTG ARTICLE-6

== | ARTICLE-6

I, HFEEREHOE REPATRIATION OF INVESTMENT
. " REPATRIATION . . . . .
KeEDHH ESHEARY A OF INVESTMENT 1- Each Contracting Party shall, subject to its laws and regulations, allow without

DIIE7R LIZEe L , - unreasonable delay to investors of the other contracting Party the transfer of their assets

(B DO A[E % Y Br

RIFRER 60,

invested, in particular though not exclusively, include:
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(EE&ATREREeD | &) (a) the net profits, dividends, royalties, technical assistance and technical fees interest and
¥R % 1) %5) other current income, accruing from any investment of the investors of the other
2. KEANRZ7771 Contracting Party,
W S LD L (b) the proceeds from the total or partial liquidation of any investment made by investors
— MIEEFRFO—i of the other Contracting Party,
L —hrDbDE (c) funds in repayment of borrowings/ loans given by investors of one Contracting Party
T 5, to the investors of the other Contracting Party which both Contracting Parties have
3. KEARZ 7T 71 recognized as investment, and
W S5 Ee 1T (d) The net earnings and other remunerations received by the nationals of one
EIEOZNLD B Contracting Party who have obtained in the territory of the other Contracting Party the
EEINDLHLDOTH corresponding work permits relative to an investment pursuant to the exchange
D ERIRT D, regulations in force in each Contracting Party.
2- The exchange rates applicable to such transfer in the paragraph 1 of the Article shall
be the rate of exchange prevailing at the time of remittance.
3- The Contracting Parties undertake to accord to the transfer, referred to in paragraph 1
of this Article a treatment as favourable as that accorded to transfer originating from
investments made by investors of any third State.
! 'miﬁgi@@@% ARTICLE-9
BT, RS SUBROGATION
< FEE R ERALE ‘ . . . .
B ST B 1- If a payment under an indemnity has given to an investor of one of the Contracting
VEZCI LT, BV S | ARTICLE- Party under a legal insurance against non-commercial risks in respect of an investment in
CENIEES IXRE . . . .
(R DA FLCUN 2 S [ SUBROGATION The territory of. the other Contractl'ng Party the .1atter Contractm'g Party.shall recognize the
B DRI~ (H4hn) insurer the a551gr.1ment of all the.: rights fand c.lalrns of the Party 1nde@1ﬁed. .
2- In case of the insurance, the insurer is entitled to exercise such rights and which the
TOHER] & SCHAEL . . .
ROWER %8 2. 1nve§t0r would have been entitled to exe.rc1se. . . .
Y 3- Disputes bc?tween one of the Contra.lctlng Partl'es and an insurer shall be settled in
e accordance with the provisions of Article 7 of this Agreement.
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ARTICLE-7
SETTLEMENT OF
INVESTMENT
DISPUTES
BETWEEN A
CONTRACTING
PARTY AND
INVESTOR OF
THE OTHER
CONTRACTING
PARTY

(FERIE D&
& KEFIE Do
oy 4 D)

ARTICLE-7

SETTLEMENT OF INVESTMENT DISPUTES BETWEEN A CONTRACTING
PARTY AND INVESTOR OF THE OTHER CONTRACTING PARTY

1- Each Contracting Party consents to submit to the International Centre for the
Settlement of Investment Disputes (hereinafter referred to as “the Centre”) for settlement
by conciliation or arbitration under the Convention of the Settlement of Investment
Disputes between States and National of other States opened for signature at
Washington D.C. on 18th March 1965 any dispute arising between that Contracting Party
and an investor of the other Contracting Party which involves:

(1) an obligation entered into by that Contracting Party with the investor of the other
Contracting Party regarding an investment by such investor: or

(i1) an alleged breach of any right conferred or created by this Agreement with respect to
an investment by such investor.

2- A company which is incorporated or constituted under the laws in force in the territory
of one Contracting Party and in which before such a disputes arises the majority of shares
are owned by investors of the other Contracting Party shall in accordance with Article 25
(b) of the Convention be treated for the purpose of this Convention as a company of the

other Contracting Party
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4. HiAENT T RE & bR

ARTICLE XII:
Reference to
International
Centre for
Settlement of
Investment
Disputes

(ICSID ~DZ
7t)

3-
(1) If any dispute referred to in paragraph 1 should arise, the Contracting Party and the
investor concerned shall seek to resolve the dispute through consultation and negotiation.
If the dispute cannot thus resolved within three (3) months, then if the investor concerned
arise consents in writing to submit the dispute to the Centre for settlement by conciliation
or arbitration under the Convention, either party to the dispute may institute proceedings
by addressing a request to that effect to the Secretary General of the Centre as set forth in
Article 28 and 36 of the Convention provided that the investor concerned has not
submitted the dispute to the courts of justice or administrative tribunals or agencies of
competent jurisdiction of the Contracting Party that is party to the dispute.

(i1) In the event of disagreement as to whether conciliation or arbitration is the more
appropriate procedure, the opinion of the investor concerned shall prevail. The
Contracting Party which is a party to the dispute shall not raise as an objection, defense,
or right of set-off at any stage of the proceedings or enforcement of an award the fact that
investor which is the other party to the dispute has received or will receive pursuant to an
insurance or guarantee contract, an indemnity or other compensation for all or part of his

or its losses and damages.

4- Neither Contracting party shall pursue through diplomatic channels any dispute
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x-S
NI B LA AR
KL — b TOZRITHR
TER,

() FREEHERR >
HIFT A | o 2 — 3

referred to the Center unless:

(1) the Secretary General of the Centre, or a conciliation commission or an arbitral
tribunal constituted by it decides that the dispute is not within the jurisdiction of the
Centre; or

(i1) the other Contracting Party should fail to abide by or to comply with any award

rendered by an arbitral tribunal.

FROFPASN T D &
Liha
(i) FH TR [ 203 fh 2
HH T OHIE SV
LIZEDRWE T
HSF LRWE,
B fy 4 D H
2L
e
AW E BT LR D ARTICLE-10
BIZHEAS W& ARTICLE-10 APPLICATION TO INVESTMENT
B4 o H BILTH, A 45 | APPLICATION The Agreement shall also apply to investments made in the territory of one Contracting
Bils+ LD &5, fAEL, & | TOINVESTMENT | Party in accordance with its legislation by investors of the other Contracting Party before
ITLART OB L (i) the entry into force of this Agreement. But the provisions of this Agreement shall not
TIFIE A S, apply to disputes happened before its entering into force.
FRERTRE72 28675
- L
S OHFA
E N & DR
7L
£
(8] ARTICLE-7
fhEAEEE T 374 ARTICLE-7 SETTLEMENT OF INVESTMENT DISPUTES BETWEEN A CONTRACTING
b S ) 3 SETTLEMENT OF | PARTY AND INVESTOR OF THE OTHER CONTRACTING PARTY
(1)._’XF7 727 11ZF | INVESTMENT 3
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WIS /Y A DY il DISPUTES (1) If any dispute referred to in paragraph 1 should arise, the Contracting Party and the
Bty HiftiE & &S | BETWEEN A investor concerned shall seek to resolve the dispute through consultation and negotiation.
Wk & Rz XD CONTRACTING | If the dispute cannot thus resolved within three (3) months, then if the investor concerned
R R % "WOT 5 6 PARTY AND arise consents in writing to submit the dispute to the Centre for settlement by conciliation
DEF %, 37 HLA | INVESTOR OF or arbitration under the Convention, either party to the dispute may institute proceedings
iR C & 7254 | THE OTHER by addressing a request to that effect to the Secretary General of the Centre as set forth in
T, HEEMNE L ¥ — | CONTRACTING Article 28 and 36 of the Convention provided that the investor concerned has not
(ICSID)~FifE3 LTV | PARTY submitted the dispute to the courts of justice or administrative tribunals or agencies of
I kD figk ok |3 competent jurisdiction of the Contracting Party that is party to the dispute.
ERETS5E. | ()
MLy | (FREORER
—~ERE L, FE | ERREOR O
EIFERRT DL LT | MPORRR)
)
1. ZOHETFIZRT
2 MR- B L ARTICLE-8
THEFIEM D4ETD SETTLEMENT OF DISPUTE BETWEEN THE CONTRACTING PARTIES
W, RN AZHIIZ | ARTICLE-S 1- Disputes between the Contracting Parties concerning the interpretation or application
fifR9 % H D E 3%, | SETTLEMENT OF | of this Agreement should if possible be settled through diplomatic channels.
2. WhaklZ XV R | DISPUTE 2- If a dispute between the Contracting Parties cannot thus be settled it shall upon the

gl (ExF | ATREZRBRIE, W94y | BETWEEN THE | request of either Contracting Party be submitted to an arbitral tribunal.

=) DOFFAIE D ERIZ L CONTRACTING 3- Such an arbitral tribunal shall be constituted for each individual case in the following
0| kR E B IC i | PARTIES way. Within two months of the receipt of the request for arbitration each Contracting
EERNDHLDOETD | (WER OF 4 | Party shall appoint one member of the tribunal. Those two members shall then select a
3. (MEBER BTG | DR national of a third State who on approval by the two Contracting Parties shall be
TrifEmEnd b appointed Chairman of the tribunal. The Chairman shall be appointed within two (2)
DET D, HhErv months from the date of appointment of the other two members.

— MMT TR D ZK
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4- If within the periods specified in paragraph 3 of this Article the necessary
appointments have not been made, either Contracting Party may in the absence of any
other agreement, invite the President of the International Court of Justice to make the
necessary appointments. If the President is a national of either Contracting Party or if he
is otherwise prevented from discharging the said function, the Vice President shall be
invited to make the necessary appointments. If the Vice President is a national of either
Contracting Party or if he too is prevented from discharging the said function the member
of the International Court of Justice next in seniority who is not a national of either
Contracting Party shall be invited to make the necessary appointments.

5- the arbitral tribunal shall reach its decision by a majority of votes. Such decision shall
be binding on both Contracting Parties. Each Contracting Party shall bear the cost of its
own member of the tribunal and of its representation in the arbitral proceedings; the cost
of the Chairman and the remaining costs shall be borne in equal parts by the Contracting

Parties. The tribunal shall determine its own procedure.
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fit - (AR R
st L OFHROEICE > T ARTICLE-1
BlE ARSRTWHET | RHCLE] DEFINITIONS
, DEFINITIONS .
DEFE, B - 1- For the purpose of this Agreement:
SR TERE (v #lete, wiEE, | @
PARE. PAREAL . TERH| (iv) intellectual and industrial property rights, including rights with respect to copyrights,
W, CEERE ., HANE (?) patents, trademarks, trade names, industrial designs, trade secrets, technical processes
W, HEE LT T ) and know-how and goodwill;
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Tl - 224 - B
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i
ARTICLE-11
AMENDMENT
ARTICLE-11 This agreement may be amended by mutual consent of both Contracting Parties at any
WE DU IE AMENDMENT time after it is in force. Any alternation or modification of this agreement shall be done
(WIE) without prejudice to the rights and obligation arising from this agreement prior to the
date of such alternation or modification until such rights and obligations are fully
implemented.
ANy T F
—~ U7 4B | 7L
ERAYES
- LRGSRl
iﬁ?f‘é/?fci‘t‘—7 .
H—F
BRI TFALE D 2L
72 OHE
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V. EEOEBRIREMSEERE 2 — (ICSID) HBI5HH
T I TR, BB HERSEEE L O S EREE O RS . 3 ICSID Oz
WTHMEAT S,
FHBNE DN THELRE, BEHE, SOICHRRNRICOWTE LT,

Case No. BEAL | AT —FR | Bk
_RXAXxZ
CEMEX Caracas Investments B.V. . . . .
Decision on Proposal for Disqualification of an
ICSID and CEMEX Caracas II Investments - .
o ) fR4h Arbitrator (November 06, 2009)
ARB/08/15 B.V. v. Bolivarian Republic of . L
Decision on Provisional Measures (March 03, 2010)
Venezuela
Decision on the Respondent’s Objection under Rule
ICSID Brandes Investment Partners, LP v. o
. i fagperp 41(5) of the ICSID Arbitration Rules (February 02,
ARB/08/3 Bolivarian Republic of Venezuela
2009)
ICSID Mobil Corporation and others v. . o
L. . g Decision on Jurisdiction (June 10, 2010)
ARB/07/27 Bolivarian Republic of Venezuela
ICSID Vannessa Ventures Ltd. v. Bolivarian (@4 Decision on Jurisdiction, 22 August 2008.
ARB(AF)/04/6 Republic of Venezuela A http://ita.law.uvic.ca/alphabetical list respondant.htm
1CSID Autopista Concesionada de Introductory Note
ARB/0O/S Venezuela, C.A. v. Bolivarian HT Decision on Jurisdiction (September 27,2001)
Republic of Venezuela Award of the tribunal (September 23, 2003)
1CSID Award on Jurisdiction, 11 July 1997.
ARBJ96/3 Fedax N.V. v. Republic of Venezuela T -Final Award, 9 March 1998
http://ita.law.uvic.ca/alphabetical list respondant.htm
Ixvr~v—
Yaung Chi Oo Trading Pte Ltd v.
ASEAN I.D. & & . http://ita.law.uvic.ca/documents/YounghiOocase.
Government of the Union of ®T
Case ARB/01/1 pdf
Myanmar
RUTIFTTFVa
Introductory Note
ICSID Saipem  S.p.A. v. People's . L. Y L. .
. HT Decision on Jurisdiction and Recommendation
ARB/05/7 Republic of Bangladesh .
on Provisional Measures (March 21, 2007)
1CSID Scimitar Exploration Limited v.
ARB/92/2 Bangladesh and Bangladesh Oil, ®T Award of May 4. 1994, 5 ICSID Rep. 4 (2002)
Gas and Mineral Corporation
NERZ
1CSID Bayindir Insaat Turizm Ticaret
ARB/03/29 Ve Sanayi A.S. v. Islamic T Decision on Jurisdiction (November 14, 2005)
Republic of Pakistan
ICSID Impregilo S.p.A. v. Islamic - Lo .
T Decision on Jurisdiction (April 22, 2005)
ARB/03/3 Republic of Pakistan f e 1sdiction Tapn
Introductory Not:
SGS  Société  Générale  de ntrocuctory Wote
ICSID S - SA Islami wr Procedural Order No. 2 (October 16, 2002)
urveillance A, v. Islamic fiS
ARB/01/13 Vel v ! Decision of the Tribunal on Objections to

Republic of Pakistan

Jurisdiction (August 06, 2003)
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http://ita.law.uvic.ca/alphabetical_list_respondant.htm
http://ita.law.uvic.ca/alphabetical_list_respondant.htm

1. RRXIS

HERES

EA I X 2 kT

ICSID ARB/08/15 T
REHE IOV T

FR4Y

CEMEX Caracas Investments B.V. and CEMEX Caracas II Investments B.V. v.

Bolivarian Republic of Venezuela

BEFEA B

2008 4% 10 A 30 H | fhEEFRREAR \ 2009 47 A 6 H

Foe & R

R

FRBE

[RE]

- CEMEX Caracas Investments B.V.

- CEMEX Caracas II Investments B.V.)

CEMEX I, CEMEXII & &4 7 v ¥ TRRALE N/ 24T %, CEMEX Caracas

Investments B.V./Z CEMEX Caracas II Investments B.V.% 100%F74 L, CEMEX

Caracas 11 1Z, 100% 12341 Vencement Investments (7 ~ k) Zi@ L

T. CEMEX Venezuela % 75.7%F1H L T %,

G239

NRALT DIRKDOE A MMeHETH 2L CEMEX Venezuela 7% 2008 4 5 H 7>
58 HOMIIAR A TESFIC L W I STz,

—7J7. CEMEX Venezuela 23FT4 L TV 2t A MEHEAN 3 1220 T, 2008
4 H 29 Hff#REDIEFEWE (Irrevocable Trust Administration Agreement) (2555
=, FTAHEN A X a0&i%ES (Banco Interacciones S.A.) IZBHE L, Z D%
Sunbulk Shipping N.V.73 2008 4% 8 1 9 H (2 45400 O FT A #E % 145 L 7=, Sunbulk
I, XXX IR TR 72D T & B QM. MM LN~ ihEE %
RS L7z,

CEMEX Venezuela ~D & & % [EH{L L7272, 2008 4£9 A 12 HIZ_FK A=
T BT A 7 1 2AOUFEFAFTICR LT, YEMMoMmE z RO, 51
2009 £ 3 A 20 H, RR AT Z 3T~ RmBHIPTISH LT, BT 0 ADNE
HH P OWREZBITT D L 5 R 7=,

2009 49 H 1 B RS IIRAHE L LT MMOMmBEK T35 X5 R,

BEE R

ICSID 4:49
47 2k ¢ RORAEFETE . hEAELRI 39 5%
F T H e R AT REHE (Agreements on the Encouragement and Reciprocal

Protection of Investments between the Netherlands and Venezuela)
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BfRE

SR

CEMEX Caracas |
(W)
@ 100%

CEMEX Caracas Il
(1)

Vencement Investments
[CE &7 1.)]

Irrevocable Trust Administration
Agreement
(200844 A29R)

Banco
<:> Interracciones S.A. e,
/ “

.

=8\ 200848 A9H i ,,E,'
RAXTSHE \

=

CEMEX Venezuela

<:‘I

| Sunbulk Shippin,
NV RFER) |

)

:

STIME

‘ RRZXISHBERAFRT
RRXTSHRHF (hTHhR)
Eh \

WLIPER
weE

R

[4 5 1] IREHEIZHOUWT @ ICSID 47 S DAER

IRAEFTENRD NS 5AE 1, TRIERGE7e 48 F (irreparable prejudice) )73 &

5ELT, REelED TWEN) BZboLma L Snd,
L, AEETIEZED X9 B E (RE) 3720,

CLE A SA AN

(45 2] AR OV E DIDMEDZE LIS 212250 T

a2 LIRS 212 X 2 EFITeE T R E TR,

g a B ST D X9 REEAITi, ICT K OVICSID I3 etE@E a2 m U&7~
D3, A TIIMMZE LIRS 23S 2 B S8 5 &0 ) BAMIT 20,
[Z=Dth]

fhEF A OBHRIZ OV TIL, AROMEIC L - TIRD 5,
KARX AT IMFENEEIC OV TRRE B LY TR SR o T,

L7y > TIRAERE O 44

et

Decision on Proposal for Disqualification of an Arbitrator (November 06, 2009)

Decision on Provisional Measures (March 03, 2010)
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FRES

R 41(5)DIRIRIZ >
ICSID ARB/08/3 xR W (2006 4E0 ICSID fif
FHFhi & IER)

HRA

Brandes Investment Partners, LP v. Bolivarian Republic of Venezuela

BHEFA B

2008 43 H 24 H | fhEIER A A \ 2008 4512 A 8 H

Foe &

FRer

FRBE

[RE]
Brandes Investment Partners, LP : 7 A U I A REBGFORET K31

—
o

(G235

U BB DT DI~ A T OFEE =t (Compaiiia Anonima Nacional
Teléfonos de Venezuela : CANTV) OK[EFHFEFEE (ADR) M OMEXZpTA LT
Uz, 2007 FRICAR A T HFIZ K0 BEAEA TN D R, X3 X T BT
JRAE KT L Cligafiikg £ U ARV MliRE © CANTV @ ADR R UK Z AT 2
ZEEHLANT, FEIL ZOREEZITANTZED, XXX T BUFIE
CANTV D 862% & AT 5 Z LIl/roT,

Z D%, JREIL, RIS AT T BN £ 2 #8138 U] 72 (R R 23 72 [E
AIZELL, £, BENTENNEBZR-72, & LTHFxZ#E LT,

AN R T EHNE, Yi%7E B OBIJF A AR LT h 7 5 HER
LT ZEICRBE LB LTWD, £/, JRE ICSID 4912 L 5%
BFIEHIZORNETELE, L -> T, ICSID OETEMEIZRI 5 fih#
HI41 4 (5) @A sh, TSN &L FELE,

BEE AR E

ICSID &R 41 &5 (5)
NP AT B 345 WEFDOERE
OARMPEEETIZ, AR ETEEIN o7

BfRE

Brandes Investment Partners, LP
WsA) | 8 8
ADR, #zt

DEE @ S S
CANTV
ADR, #kXFEH D (RFZXI7F)
=R

‘ RRZXIFBR ‘

R

[ 1] FIEHE - RBROME— NERZYME (legal merits) | DFEIR
fREGEIT, 41 & (5) OBEIL, HONTEMZYEE R GEOFRE F
KT T 1-0ORETH D LT, £, ENZYMYE (legal merits) 23
HoHGA EIE, RHICHFREZK T T TIIRWEEETEE L L,
(45 2] FECHET HME
fhgAEIT, BIBICEAT A THh > Th, FEICOWTHRET 2 LEN
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HDLak~ Tz,

[R5 3] BEP Ljﬂ:ou\'c

ﬁﬁl 14145 (5) 1%, HODRIENZYMEE RS Z 2B T2 BER LiL

%ﬁéﬁmfbb TR & 72 B HIEDFAE LR 2 L ITHEN T OEH & 1372

672cu\0 L7eo T, 4IOICEDNWTEHT RE LN IR A THFOR L
SNTHRIBIT T,

[ZDfh]

MEFIMGEICRET A, &7 P F—3 [HREF] L LTROLND D
WZHOWTIE, B THi =X (summary proceeding) TI W T & 220,
B HOAMEL GO, Do cirbilsd,

et

- Decision on the Respondent’s Objection under Rule 41(5) of the ICSID
Arbitration Rules (February 02, 2009)

FRES

ICSID ARB/07/27 | R R \ A1k, ICSID DEEEHE

FRA

Mobil Corporation and others v. Bolivarian Republic of Venezuela

BikEEH A

2007 410 A 10 H | hEERRFEAR \ 2008 4= 8 H 8 H

Fioe & iR

PR

FRBE

[RE]

- Mobil Corporation, Mobil Cerro Negro Holding, 1td., Mobil Venezolana - de
Petroleds Holdings, Inc. (T GRE, 77 7 = 7 TIXIL)

- Mobil Cerro Negro, Ltd., Mobil Venezolana de Petréleos, Inc (/3= 423£)

- Venezuelra Holdings, B.V. (47 v #{x3¥)

(iR ]

1990 FARDONH X2 T DA MBUER OfE 275 51T Lagoven Cerro Negro S.A.
& O Mobil Procucccion e Inustrializacion de Venezuela (Mobil Venezolana) 737
A7 B & OT 1997 4F 10 H 28 HICEHMAFEIZRE T 2 [ E D Cerro Negro
Agreement 7% fifik Lf:o Eo, "X TER, EREEEFEOSNNRRL &
b, REICAMPAZEZROIZZ & 2HRIT, 1996 4 7 A 10 HIZ La Ceiba
Agreement 723G S 4172, 2001 452 Hydrocarbon law 23 Jitif T 41, 2004 4F 10 H
Mo, XXX THHHIZ LY v A Y7 ¢ OfE B, BiEo5& BiF72 & aih
FEFUR T DRk 2 RES R DTz, S HIZ, 2007 4 1 7 8 HIZiE, KHEED
2001 4£0 Hydrocarbon law AT O EIC W CIXEAILOMR E 72D L 3£ L
7o

2005 A= 10 A, JFAEIEA T o ZYEIZEES\W T, Venezuela Holdings % %37 L,
2006 42 H 21 HIZ Mobil CN Holding (77 7 =7) % 100%H1A L. 2007 4
11 A 23 HIZ Mobil Venezolana Holding (77 7 =7) % 100%F7H L7z,

[ICSID D& iEHE]

A 01999 FEARK AT TEEE 22 §-, 1993 EDOF T K - XE AT T BIT9
FinG, ICSID (IZEHEMED & D & EE LTz,
AR A F 1l : Venezuela Holdings 1Z47% BIT Z#H 3 2 720 DEEH) o4t

(corporation of convenience) T ¥ \ {EDOWEH D= O XK AT «+ 47 % BIT
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PIRHLE 5 2 LT TERN,

1999 4ER R XL 5 P 22 4

EHE . Y
£l 1993 AT & « XX X7 BIT9 5
Mobil
(F39z7)
20054F10 27 B I @ 100%
Venezuela Holdings
20064F2 218
100% Q g 100%
Mobil CN Holding Mobil Venezolana Holding
(F59zx7) (F39zx7)
A wou | L I
Mobil CN Mobil Venezolana
(73\) (731\%)
41.66% @ @ 50 %
Cerro Negro Project La Ceiba Association
(RRZXT) (RERZXTT)
200741 F8E EA{L
RAXISEHFF
[ 1] R~ X T BEE 22 SROfFER
fhEAE L, HFI S, EFICL D ICSID OEFEE~OREX, ERNEICES
EZ D [—FH1917E) (unilateral act) | Th D Lil~7=, —F, 22 F£OXLF TIL,
FEFRPEA~DMFERFE D E 9 D HIETIX TE RV E BT L, XX A= T OFEER
IR T D RBESCKEEETOBTHEOERFLMRET L7z, LrL, "X
T EEE 22 213 1CSID SIS E 5 T X T O/ 4% 1CSID ki fFE3
HZEERLTELT, RKEOEFEEHEDORIL L 70 & 7200 &l L7z,
[£/52] 4524 - % 2T 5 BIT9 SO
(1) BIT ITARINE & 72 D D>
Venezuela Holdings 3B REO SO ftEzfiAL, 2 he—L+52 L
NTEDHREICH D, LIz -T, BIT OFEE 1 LO)GICEIUE, b
DFEAIA T X EEE L B SR UE R b2, £, AT OSHER
sk MiZd 2D Z LI LT, BIT IIIEENEZEIHEETH L0080 9 BIIRDOHEL

ENRNS OO, EEKOEBEOWTOBRELEZH LN TEX L0, M
M7 ETH->TH BIT D& &5,

(2) & L. BIT BMEHLE L 72 570 HIX, JREDITAIZITEDTE AR 8 5 D),

ICSID 28 2 HIBITlk7r— A Z L ICHEFEH (abuse of right) 238 > 727n &
IMERET L TE L, MBEER5D1E, ICSID KO HMICK L TED L S 7
WA H 2 200, ICSID O (integrity) Z ED X HITHEODME VS Z &
ThH™,

ICSID I, Venezuela Holdings #x 7. HIJIZA T 4 « X3 A= 7 BIT %1 H
THDOE ST ERE LT, RSHOBR L FREIIAHINTEY, "x A=
TER O S 7einoTz, —H T, 200546 AnbuA Y7 « CHEBUZBI L
Ty D4 LT ie 2 & 2387 L 72, Venezuela Holdings 730 A 7 (ZE 1)
LH7aYxr NOFTAMEERAT D LLRTOMPIZE L TiE, TICSID 4K DY
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BIT IZ X A [EHBEERERED S AT LEFEH LI2#ETH 5 | &k~ Cerro Negro
Project |22V T 2006 472 A 21 HLARG, LaCeiba 7’12 Y =2 MIDWTIE,

2006 4= 11 A 23 HUETOEAILIZET 242D\ T, ICSID OEFEIL R &
by L 7=,

-as

- Decision on Jurisdiction (June 10, 2010)

{£1: Professor Prosper Weil’s Dissenting Opinion, Tokios Tokelés v. Ukraine, ICSID Case No. ARB02/18

avt g EE

HEREE ICSID ARB(AF)/04/6 FREXR )
BEFH
= Vannessa Ventures Ltd. v. Bolivarian Republic of Venezuela
BeEH R | 2004 4510 H 28 H | hEERRFEAR \ 200546 H 7 H
FREE MR | FFT
[RE]
- Vanessa Ventures S.A. : W FZ ¥ (NN F—i—)
§2309
RR AT [FHE OFL L ETH D CVG (Corporacion Venezolana de Guyana) (%
Placer Dome, Inc (PDI) (B F 4, /X7 —,3—) & Las Cristinas (1A Kotk
DEHR) L3ty va LR EHGR LTz, {2335 T MINCA (Minera las
Cristinas) % &% L7z (70% : Placer Dome Venezuela (PDV), 30% : CVG), PDV
X PDI D EB2D 2241 Tid72 < | Placer Dome Ltd. (/XL RR) D72tk L &
niz,
1992 43 A 4 H, CVG & MINCA (% Las Cristinas BIF D72 912225 (Work
Contract) Zfififs L7,
Las Cristinas (2357 DR FIZ LY RN AT T - =RV F—FLHEATT 1996
12 H 30 AIC CVG Wi artyvarze bz, Ygartyvasid
EZEE | MINCA (2 1999 4= 1 A 28 HIZBiz X iz,

1996 4%, Placer Dome @ MINCA DOFf453 3D 95%, CVG 3 5%ICEHE I
2o Fiz, —HEH MINCA OBIFEA T S 7=72, 2000 48 H 8 AT, CVG,
PDI, PDV (&, %) (Work Contract) % 2000 ££7 H 15 H/2H & HIZHERT 5
NP B

2001 47 H 13 H, Vanessa Ventures & % D1t Toh % IHC Corp. (/313
FZ) 7 PDV OMAK e —Z2BfF L, RAEERH Y, CVGITHEM S
iz, MEZH51IL, 2001 45 7 H 25 HIZ, PD Barbados, Vanessa, Vanessa Holdings
Corporation (/3/L/X RR) O] THiifks S L7,

CVG I3BKNER N H 7o & LT, BRIOMEZ@m L, 2001 4 11 A 16 H
\Z1%. CVG 7? Las Cristinas O AT A HE & 145 L7,

2002 423 7 8 HIZIE, MINCA Ozt v v a VEFIOHRNPHE T Lz,

2002 4= 4 A 29 HIZIX, F v X AKHHEN Las Cristinas [T F AT 7 BUFE
EE TR S ND LED D RETEZFEM L, [FFE 9 H 10 BIZIFEHIC OV TH
[FRR DVED %3840 LT,
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PLEOFI 2RI, 2004 4F 9 AIZE LV, ICSID IZFF 2 MRl S vz,

NRRE AT TEFIE. LD X 9 2 Hl a3 =2, Ji& Las Cristinas O FTH H#E
ERAS LT, F70, R if\Z\XI7/£§£T0)%*I EREEL T\ e
b, EEEE A BAET 5 "é’fmf%@ﬂﬁmﬁﬁ%?éﬁié%ﬂ%ﬁ&%b
RITAUTZR BN E WD BITICBITARBEZEITL TV, o=z &y v
3 2DV L, BITI2 RG)AICED DHRZIEE TV A2, AR MHhEkIC
EHDHT LIXTTERY,

BEERE

ICSID Additional Facility Arbitration Rule 45(4)
AFH « RRXATT BITI & (f) HEDER
- 125 (3) (b) : EEME
- 125 Q) artyva TR LY CICEE L IR

BfRE X

PDI & =
B REXTSBFF

Il |

M W g
Placer Dome Ao tyiay

(IRLISER)
@ EHE

PDV
R (IF4)

/— 70%@ 30% @ Work Contract

(&)
Vannesslidventures MILEA / ﬁ:yt‘y:/ap
BFH . TVFavia C N )

aovE7?)

Las Cristinas
(Fazszim)

R

[& 45 1] 54513 Las Cristinas 7’2 ¥ = 7 s OMER] 2 BB ICEUSG LIZ0h,
FEIZHAG L TWIZ5E . BITIZHEEH TH S0,
ESE TR S COYIM 2 A8 L, S Db MEERE LT,
[4/452] BITI24 (3) (b) 2k % ZEDMOMETR:E DOBIEICHONT
%@ﬂﬁ@?ﬁé’aﬂﬁ% B LTZ02E D DT, FRRZE D X5 e E U 7B
. ERNEHFNARETHZETH D,
[éﬁ,n 3] o=ty a T HONTOR LALT
MINCA OHEFNZHKT HIREF L VI BERICBWT, loarty v aiio
WTHEENDL X LT LT,
[Zofh]
fh# B H O HIZ SN T, A% OME CIET 5,

-a

- Decision on Jurisdiction, 22 August 2008.

L FFORBIC OV TIE, JOGMEC BEHT Crystallex #1: & OBIRE IOV T HREH STV 5
(http://www.jogmec.go.jp/mric_web/news_flash/pdf/02-15.pdf)

HRES ICSID ARB/00/5 | REXR \
= Autopista Concesionada de Venezuela, C.A. v. Bolivarian Republic of Venezuela
BEFEAHB | 2000 46 H 23 H | fhEIER A A \2001 F1H 16 H
FeE g | KT
He
Ewinm [RE]

- Autopista Concesionada de Venezuela, C.A. (Aucoven) : <R A7 (ICA
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99%Hi4 LT\ %, ICA iZ ICA Holding O -£34k)

§2359)|

1995 4E 12 A 28 HICAF L apx= V=T M OEHRSAETH D ICA L%
AT OEEFRITTH D Banisa ([TLDIT Y =TT ARREL AT THFO G
BB HEEDO ALEEL LT,

1996 4~ 1 A 26 HIZ Aucoven N Y iZNICE T 2 B BUSHE & L TERT
EN1996 4E 12 A 23 Bzt vy a UIBENKRE STz, Z OWEL. 1997
AR 1AL AEDE ST, ZOBEIL, WREEFAIE L TREX AT EHA
DT Ry Z7MEIZAHFEL (85 63 TH) . Aucoven D ZHkF=78 ICSID FHAIE O
ERICEE S 72 5E 1R, ICSID fkic it 5 Z L2 AE LTz (6 64
IH) .

1995 4ED2 5 1996 4FED A F 2 a D@D 7%, ICA Holding I3, EFREHE3E
DB L 21TV, Z Of55% ICA Holding 1&, Icatech 7 Aucoven Z 5 ir 7' B =
J MMeEARAETHIEERE LT, ZNEZIT T, Aucoven 1L, 2oy
a UHEICHES & 1997 4E 4 AIZ % X2 T BFIZ ICA 725 Icatech ~ 75%%k
RBHRNZOWTH A 2RO, IR AT TEF LY AN R -T2 Lk,
TEHORFBEEIToE 2 A RBUTIL Icatech DM BOIRILIZES 4 5 1k 2 Ttk
THEIRDI, ZTHITK LT, g A T BUFIE Teatech OB iz RRE D
HDHELT, HELORBENRLETH S LAIE LIZ72®, ICA Holding A3k
T2 7o, ZD% 1998 4F 6 H 30 HIZ, BUFIX Aucoven DK% 5% 57 5
Z L aFR LI,

Flarvtvyya VHEIL. Aucoven (2% L C i B ARSI O HEth A
7eHER 2 - 2 T2, Aucoven IXMEREIOHEINEZITH Z L 2 RE LD, £Bé
DOUWENTK L THRWK NI Z 572, £ D728, 199743 H 31 H BUF 1% Aucoven

WXL TR ZE2 2 X 9 EFEE L, R4S 4 A 1 HH) 5 Aucoven [HEHE{#UIY
7o L CrashE I O 2 Bidh LTz, £ D% b Aucoven 2> 6 DEELRIEHEE D
FEEN D ST, XR AT BN PEHBESUEZRD o Te, ZD78H, B
BN CEERBERAEMIET N TE kot

1998 AT T ¥ R A RICEEDB AL L7, FBHEIT = By v a VIEIC DN
THEZhE U, BHFTNCB W T R X 2179 2 & Z2RE Lz, ZHUTk LT,
Aucoven (X 2000 - 6 A 1 B PR 21T 9 2 & 2255 L7y, N3 X Tl
b DOREL IR > 72, Aucoven [TFE i Fii € 2B L. 2000 426 A 13 H
FHTEMIZE D, Aucoven (XYL ar By v a v EEKT ST,

PLEDO#GH 5, Aucoven X5 64 THIZFES\WT ICSID ~ir & fIRE L, &
bizartyva VBEILKH L TRR AT T BN AREITS H 5 & B LA
T, Aucoven |ZIEZFAIHEL —HFHNCK TT DT LN TE, I HITRNRATTH
I O BEHE 2 2 T IR DMER DN 8 D & FEiR LT, ZAUTK L TARR A T BURFIE
Aucoven D % ICA Holding 23MrfF L CF Y, & 64 TILEH I 9, 1CSID
DEFTEHEIL 2N & L, Aucoven (ZIZWHE & — HHITHKE T T DHEFNIT 2 & iR
L7z, MfEICOW TR, Aucoven N EFITH - T2BIC L EED L FR LT
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- ICSID 4589 25 4=
- arvkeyi g rEK 3L 64 IHE

BEREX

ICA Holding
(A%20)

a

ICA Icatech
(*%22) (USA)

1% 99% I
B 1
% @ HIOBE (75%)
Ao yiar

|

Baninsa

Aucoven

(RFXZXTT)
I

Highway System
(Fagzyh)

D

‘ AL OBFF ‘ ‘

REFXTSHAF

HIR
(EHEHE)

% 64 THOMW A 238D, ICSID OETEMEN B 5 & Hlkr.
- yiﬂﬂ@%%liﬁam&l EHUEL T8 2 L 23D,
- Icatech | L, P EEEA 1525 B AU TR SN EAIS A TIE 72U & ik,

HIR
FR)

[%m1] #ERE

artyva VIBBEICHE SN TWESE (XXX Z1E) BEH I 505,
FDZ L EFFOTRRXATZEOARPNEHIND Z LT b, Yakihd
DHE LW ON T, "R AT FENEH SN L2, EEENENE
(T S,

[ 2] ERAROME EFICET 5 XXX TBINOARAIGLT] & 23R
ESEIL, RAH) OFFEBLIT, XXX TBHHINZH D &k ~7z, BiR
BNz, SHETORMBILH D Z LD, EREME LT IZxd 5 KKxhE® iz o
WT, RRRAZTENRTRRAETH T LTV 2, 5700, Yigxt
EEDBITRRED B A2 L CNDE 0 E WD SIZHOWT, BiEmMREE L H
L8, fhEIEII BT REEOE M 2T~ L CWD L) THD EHET L=, FE=1C
W R HEEI NN AR AT T HFOBEDITRTRE 0, W) EIZHONT, [h#k
WEE, mﬁ&ﬁﬂﬁﬂ%@%i%tt:&%ﬁﬁbﬁﬁ %%T%f%oﬁ&
W RIS HEEAR, EORREOZIETH - -h7ie & BRI AGA 57,
XI7BM¥;iéﬁﬁﬂﬁﬁ¢W%+ TR BV EHIT LT,

[4R3] Aucoven R—FHHICHEZK T T HHERINH - T2,
arvkyraBEDSE 60 HN— HHFE TIZETALETHD & L. Aucoven
WM RESREIC L2 > T 2000 4F 6 H 13 HICYUHEEK T Lz L38E,

fhERAE Tl Aucoven DER L 7= IHE & IZ DWW T HEEN TN,

g

- Introductory Note
- Decision on Jurisdiction (September 27,2001)
- Award of the tribunal (September 23, 2003)

FOMBELGE (PR [REMROMG L R D REFR,REGMEDRP L OWREZERK] RIETI
Discussion Paper Series 08-J-011
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FRES

ICSID ARB96/3 |  HEH® | BEOER

BERY Fedax N.V. v. Republic of Venezuela
BEREHR | 199 6 H 26 H | hEERRFEAR \ 1996 4F 11 / 27 H
FeE g | #K 7T
[JRE] Fedax N.V. (47 %)
G239
N Ax 7 BFIL, Industrias Metaltrgicas Van Dam C.A. k& O[] O ER
L. KIRFIE (promissory note) % %17 L 7=, Industrias Metalurgicas Van Dam C.A.
g #E13 Fedax # & ORKIFFZ Z ORISR FIITEE L7122, BRI FIEOME RN
T TV E LT, Fedax MDEEME A1 L7z,
NA X ZEE, KRFEORGITH Y, THRE] ([T872b20E TR,
FTUH e RXEATT BIT HERNT VT VI REEE R, —HORKIE O
BELITERISHT HRFEIZOWVWT, WrRLIEFHESTFTDEHEL T
7o
e | VOV FEAT s XXX 2T BIT
PRI | 15D 525 %) TR R
HAE L Metalirgicas Van
,_[ Dam C.A
R EX Fedax (A32%) H ﬂ
%JEE:*B
*ﬁ%*\/ REXTSBAF
[#R] KEOER
KB T D MRFIEO THG ] BHER DRG] TR A_RR A2 TI2E
IR TDREIARDEGI TH D LRBE, WEDN —EREOHM L&, —ED
(FaEiE) ARSI LY N H 0 . B U A7 051 &%), FEENeHE, &S
ANEDFERA~DFE LWV oo ffbZimiz LT\ 2D &l L7z,
L7=h o THERSEIL, ICSID OEFEEHENTFAET 5 & I,
[£5 1] MRFBEOREDIIA
AR OFNBAZ DWW TSN T 5 2 EDNEE, TARDBFEITKRFIFIC
ke L SILTER Y roidiany),
(45 2] XHHIH KO Fedax OFRAEHOIHBN
R S BIZOWTIE, 6 A OFLEBIHAH T4 2 199845 H 7 HET 5,
BRIZOWTIE, FRBEH OV E T 5, REAOEMNFEITIACA
fHE4 5,
e -Award on Jurisdiction, 11 July 1997.

-Final Award, 9 March 1998

ZOMBELE i THREMBEOGRERIBER BEMEOHE & OREZER ] RIETI
Discussion Paper Series 08-J-011
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2. TxUv—
HREFE | ASEANLD. Case ARB/01/1 | REXTR \ IO
BRA Yaung Chi Oo Trading Pte Ltd v. Government of the Union of Myanmar
ICJ Fr&~0f BIET R
& AEP 2001 £ 5 H 16 H BB 2001 FF9 H 1 H
BMNMEMEH A AR
FReE ik | KT

ERUE

[J54] Yaung Chi Oo Trading Pte Ltd (YCO) : ¥ > H R — /L3
[#&AE]

1993 4, YCO & 2 v > ~—=BEZET (Myanmar Foodstuff Industries: MFI)
D TEFRAEZEIDFEARE S v, FIZAIZ L Y Myanmar Yaung Chi Oo Company
Ltd (MYCO) MRS, B — LV TIENES Shd 2 Lice o7z, BRI,
MFI 7% 55%. YCO 23 45% Ch 5, B mERMNOWMILS FERTHY . Iy
Vv —ANEREZ B2 (Myanmar Foreign Investment Commission) DFFRID ¢ &
SHEMBRKEIERTHZ LM TELEMI RO LN, ZORHTIE, Ivyv
v —IEROVEEEREIII v —I2hH D L STz,

1994 4210 A 1 H2»H MYCO (X FE%BIA L, FEITHIEICE -T2, 7B,
AP ZERRERERE, 2 v >~ —1Z ASEAN NP [E TlE72\ ), ASEAN & {5:#
WENI v or~—IZBWTHEZ LIZDIE, 19994E6 A 21 HTH 5,

LnL, 1997 23 & 0 M OB E(L Lz, YCO 1%, 1997 4F 12
A5 1998 4E 1 T/ T, E5HI2 1998 4F 11 HIZ 2 v > ~—BUF Ok L
TEBNCED E— LV TIERE LS ZoNTZEFERL TS, £/2, YCO DT
4 L7 X —OHYT OSBRSS, 1998 4 11 A 28 HIZHEHT b 2 &7e<
BAREERRBKET Uiz, —J5, 1999 49 A X0 o I i E Tz s
MYCO Dff# e & 23B4G S, [FE 12 A ISR 23 Sz, YCO 13k
EFEHIETC B Lienn, RSN,

RN X DRSS 72 v o 72728 YCO 1% 1987 4= ASEAN & {7 # &
IZHEASNWT, RNCESS =V THOE LS 2 0ENKE TR L,

BEEAR E

1987 4F- ASEAN & RiEWTE : B 156, 25

BfRE X

SvUv—RRF —

Union of Myanmar
Ministry of Industry

Ll

Yaung Chi Oo Trading Pte. Ltd. Myanmar Foodstuff
(rfiR—v) Industries

45% %ﬂt Venture Agreemen& 55%

Myanma Yaung Chi A
Oo Company Ltd.

L1

Mandalay Beer
Factory

HIR

[4R 1] 1987 42 ASEAN BEREWEICL D [H#E] OFE
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(BHEHE)

ASEAN S&AIDH 25 (1) 12X DL, MKEOMRIEL T, YEMHIENTH

EEOREZITOTWARELEINTWS, TDOED, VU TR—1VEETH
% YCO DOFEINFEBRIZ S v HR— BN TITOILTW N E 9 shdbi
Too BEEITSTZBRIC, BHEIZBW TEENRRENREINTND Z LM%
BETHY, AMEICBWTERERIZI v~ —ITHEERBEI L2 &V O #&E Eo
BRITH ST DD, Y HR—NANOREPTONTEWVWD T EEZREL
72 S HIT, ASEAN BEMRHEHEF 25 (1) ITBW T, #&IT IZAEIC
EWCEE TS, BESn2dEnsn) EWORERHY, 6=
HIZBWTIE TREZAEICE - T, B EDOFEDRNATONHKEIZ DN
TUFFN 2 EEIC K DFF B LU SN TV DIGAIC, YkE CHRiESh
L1 EdD, MEIEL, AMETE 2L 3) ZiZ LT &l Lz,
[4+/5 2] UaZiREIT 1998 D ASEAN FHASHIC L VRSB H

JiA X, ASEAN PHRHASH0IE, 1987 4 ASEAN & (R 0 & DO FLPH 2 Lk
THHDOT, HY ., FHOBE~OFRA LWL Lz, I ¥~ —BUFIL,
ASEAN FHAGHNIT 0 77 ApETH Y . BEFOEEITITEA TE v e
FIET D, HENCT 0T T ANEZEETL L OO, FEEOURFOFRE iR H
ELEENTRY, EHHRERNR 2N E VD FRIFRD b2, BEFOEREIC
K92 DRI DN T, TR RFRNCEET 2 T 1 — L FARINESRKE 28
FEMBIC, BHTERWVWE I ¥ v —BUFIEFERELTHWD, BEITI v
~—IZKkT % ASEAN ML SR TN IC Bflkfe L TIThI T2 Z &b,
FHNEFHIOHEITK Lz,

ASEAN FfH A 5491%, 1987 4 ASEAN B&R# W& & 3BIEOHE Tixd
2 D3 LA GAKI1T 1987 4 ASEAN & UR h i O i 3 % #iPH 4 BB 2 R
ETHIE SN TRV, TD7=H, ASEAN PO Z@mM 45 Z L ix T
AN

Pl bX 0 fhEGEIT S B RT U ORI e & L7,

et

- Award (http://ita.law.uvic.ca/documents/YounghiOocase.pdf)
- ICSID Report (2005)
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N1

N}
H

FRES

FHEgsthickls7uyx
ICSIDARB/05/7 &R VAN AU C10F SN
FIRE DI

R4

Saipem S.p.A. v. People's Republic of Bangladesh

BEFEA B

200544 A 27 A |Wﬁﬁ%&$ﬂﬂ\2m5$8ﬂzza

Foe & R

“r

FRBE

[H4] Saipem Sp.A. (£ % VU 7T)

G239

199042 H 14 H | Saipem & /N> 7T 7 3 = O [EE 2341 Petrobangla (Bangladesh
Oil Gas and Mineral Corporation) (X34 77 A VHER ORK ZAffifkk LTz, Z DR

I ZHND 10% % BT HHEF| % Petrobangla (258D THEY . Z DEHE

FZHOWTIEBIE L 2 M2 H - T Saipem (2K d Z ENBES T
oo 7Yz MI 199144 H 30 HIZ5E T PETH 7208, BlHFER O
W2k KigICENTZ, ZD7-®, Saipem & Petrobangla |52 T i & 1 <
Ly 199244 A 30 HETHZLICAELZ, ToRTuY =7 MIHKT L,
1992 4F 6 H 17 BIZHE L OB AT S iz, £ D%, Petrobangla |35 1 [A]
H ORI E th > T2, 5 2 [0 H O3 T, B IR IRFEIR (warranty bond)
X LTINS TETH Y . BUERRRIERIE, 1992 4 6 J 27 HIZRT
STz, 1993 4 4 H 18 H. Petrobangla I, fRFEHIM DAL & 3R & 5 Efl 2 %
H L7, ZD7=®. Petrobangla O ZAVER T & OB ARERFERF L OVE R4H
OIGENRMEEL 720 . 1993 47 6 H 7 H Saipem [IAM ;% [EBSps FAhEL 8277 L
Too EBEPEFMIRICIB VTS, FEEHEDNRD DIV, KRIZBWTHRENED b
i, FHEOKP, HEIEIL Petrobangla 28 L 725 O EFE A2 AT L=, 1997
£ 11 H 16 H Petrobangla (3 A{FIZ B9 2 [E BEpH FAP I O MHEIR O ME2h % K D % 5
RFH Y I OF—FRHIFNIEE Lz, B 17 BITIES v 0 OEEHHETIC S
FAERE LT, 11 H 24 BIZ, N7 77 3 2 Of@BHIPTE Saipem (2% L
THEESFFMFE L ED 220K ST LW S fF & 72 Lz, 2000 4 4 HIZX v D
B — SR X E BE T B O FERR 2 1865 & - 5 IR 2 1 L, Saipem X253 L
Ipolz, 2001 4 4 H 30 A, [FEEPEEME OIS T2 B LIZ TR
I EEBEPEFE O PHIAOMER TH D . N7 T T v a R HENCIE R B0 H B
Hob L&, FHAFR L, Z4UZxk LT Petrobangla X VN> 75 7 o = BT
IRHE L. @ BT K D ma b Sz, 2003 455 A, EERpE o
R 23 H Z 41 Petrobangla D EKIZEH O RIEAT 2588 | Saipem (213 2 3HAU (F1]
TFA5) M O RRGEIR D IBGE &4 U7z,
ZHUCKI LT T 7 v ammB L, £ 62 b EEEME P ERICHERIT
WeEW D RfRZ R LT D,

2004 4F 10 A 5 H, Saipem [3A X% U7 — 27 FF 2 2@ BIT (2SN T,
Saipem OFE X T HE 2 <WH L7= & LT, ICSID ([ZFF 2 &4t L7,
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- Agreement between the Government of the Republic of Italy and the Government of
the People’s Republic of Bangladesh on the Promotion and Protection of Investments

BRERE | 10 March 1990, AEHEMEICBI L TITEE 9 5%
- ICSID 5955 25 5% (1)
- ERREE MR
Eﬁi@%ﬂﬁ
SAIPEM @ 3L
(€12U7)
B : e
BEAREAIR s - -
:Tﬂ £ i
gﬁg RUT ST 1B
Petrobangla | 41+ L
[4 5 1] 1CSID D& HEME
FISZIE OVERIHERI P (TR T2 & W\ ) SUCIER ek 4 T 5, Saipem A3
EEATS 12Dy & DRI DV TE Salini HIPkIZ L 250 (1) &8k L <13k
FHHMED & 5 & (contribution) 238 570>, (2) HHFEEOHM, (3) U =R
IWBH L, (4) ZAEOHRHE~DOFE 226, Saipem |% ICSID §495 25 &
DEERTORE 21T o 72 LFEIE,
| [45 2] BIT LEEEH
BIT FOEETHY | EETH->TH BIT EOIHIZHT= 5 ERE LT,
(45 3] ERREFRBEZRLS Lieh
N7 T T 2 BUI, Saipem BENRGFHE LR oo b FikT 5
2. TR YTIEE D DOITENIFEAR (denial justice) DA TH Y . IWHIZE L
TIEENBGFEEZ RS LTWDE 0 E I nE 0 BHEEH Sy,
LLED D EAEIE ICSID OFERE A 7R 7=,
Introductory Note
12 g Decision on Jurisdiction and Recommendation on Provisional Measures (March 21,
2007)
ICSID . N
BERES R ER LD ER
ARB/92/2
Hgk Scimitar Exploration Limited v. Bangladesh and Bangladesh Oil, Gas and Mineral
Corporation
BEEAR |- | HREFREA A \ 1993 4£ 2 H 16 H
FRESmR | KT
[J545] Scimitar Exploration limited: #<fH/ N— 3 58
[REfE]
BERYE Scimitar 1%, $HERME & LT 2,500 /5 US K, & L < iE Scimitar (ZHF & 72

LBIRERES 2 RDTz, —FH. N7 77 2 2 BUFHAIE Scimitar (2 & 5 {H
HOBEEDMER DD H NI K-> TThb T b7, WIER TR IZH]> T
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MNZ & S DT R DR ERLEEMREOWRE 2R 22T, EIEIZHF
TS EDOHEAND, PEIEIITEEMHEN RN E TR LI, ZHISH LT,
Schimitar 1324 4], B SRGEITHER N E LTV, 199346 H 21 H,
Scimitar Il X EFFZ DR (1993 426 H 11 BFHT) Z42H L, Fhe & O E
a2 ER LT, N7 I7T7 22BN, 2 OWREO AL F o7z,

1993 4 11 A 16 H OFHIZISV T, Scimitar HRER AT (GFELE T T Scimitar
DOFTEHENREE L, REEALZEE L /> TW5), Scimitar LV, N7 T75
2D FER (FiE OB ENER B SRBEOADMNE) IS LRI I
rRanl el N7 I 7V a ilOFTRIZH LTI EITORN> T2, F
7z, Schimitar 1%, B aigicld HEHLL 7Z2vy (relied upon) | & iR~7z,
L2>L. Scimitar /|5 ICSID #1HI 43 (Settlement and Discontinuance) . #iH|] 44
(Discontinuance at Request of a Party) DWW NI LD Tt & O T 2RO T
WDDEW I ERIZ) LTI, Scimitar fIKEE N IZHE L TV 5,

BfRE X

Scimitar
(A% 1))

NOTSTY B I<>9’5-r~/&f;’m1a x|

HIR

Scimitar IS BRI SGEITRIL LW kR 2 L hEFREIch
WTC, HERB TV R DR G FR2 72, £/, Scimitar I3, N T T T
VA BFOFRICKA LARWERRZZ 06, N7 TF Y 2 BRI O R
HEIEMTHD ERBOIZE LD, Fio, MEEIL. WEROBEEEMEZ HEIEN
AL TODDRIZOWTHRE LT, £ ORE, PEIEITREN— VR OERT
WX, EYIRAERRCTF A A K BRIA SN TRt S IX B\ TH D Z & MR LTz,

hEAE IR SNZFHL (BN il L &) D, Ak T &
I 72 RO & & AR S AL TR Ly,

PLEX Y hESEITMSRE RO U CEEERE I 2 BT L7,

atas

Award of May 4, 1994, 5 ICSID Rep. 4 (2002)
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4. INFRAR Y

HERES

ICSID FEE RIS R T D
ARB/03/29 e IRIET - U

FRA

Bayindir Insaat Turizm Ticaret Ve Sanayi A.S. v. Islamic Republic of Pakistan

BikEEH A

2003412 A1 H | hEERRFEAR \2004$6H 15 H

Fioe & iR

T

FRUE

[RE]
- Bayindir Insaat Turizm Ticaret Ve Sanayi A.S. : h/L {33
G239

1993 42 bV 243D Bayindir (/3% A% V OEF & HEIE KR (National
Highway Authority) & sl B a0 & fiifh L7z, £ Ok, 1997 4-1Z Bayindir
Je OV NHA 1 1997 4RIZHT 72 IS BRI 2 it Lz 1997 EDFAKINT XL Y . NHA 1%
Bayindir (25} L TERIED 30% DEHANEZIT- T2, T 5 OFKITE T RF A
Z AEREREE LTV,

1999 4£ 9 H 75 2000 4F 4 H OfIC, Bayindir i%, KFAWCEET % H LAZT
ENF RS AMNDANEL (23F 2K BUF R OY NHA Il T Hio 5| & L o
) ZEME L L2 WBAZEE (extention of time : EOT) #H LS. T7-, —EBdD EOT
IZOWTIERRO bz, LarL, £0% b EOT (2B L Tl IZA 2 L, 2001
£ 4 H 19 H, NHA (% Bayindir (Zxf L CFERROIEN 2 BEH & L7 B ERE %
Bayindir (Z55:Rk3 % = & @0 L7, 2001 4= 4 A 20 H. Bayindir (R A[H1/1D
O THENERLR2NE L, SRR KD,

2001 424 H 23 H, NHA |3 D& T % Bayindir (ZH LE L, 14 HUNIZH A
Mg EPET L HICEFE LN, NFRAX UCEIZE DT A howz=I T,
Bayindir OfEE B IR L7-, £ D%, 2002 4F 12 H 23 H, NHA (I Pakistan
Motorway Contractors Joint Venture & 1,460 HOHI . M1 v =7 MIE
U CEK AR LT,

BEE R

-Agreement Between the Republic of Turkey and the Islamic Republic of Pakistan
Concerning the Reciprocal Promotion and Protection of investments of 19 March 1005

BfRE X

IREZZBUF

Bayindir Insaat Turizm National Highway
Ticaret Ve Sanayi A.S.(kJL3) 1993 Contract Authority

\— M1 Project J

1997 Contract

R

[4+/5 1] ICSID ~D L TIZBE L Bayindir fliZ BIT LD EE 2 BITL1-H

ICSID ~DFFAIRALICBI T2 BITT SLOMIRNEE L o=, kLT
EAEIX, ¥ — U FRIESK 31 SR OEBREOFANIAE > THRIRT <X &
L. BIT ®&IED HWIZRS L, Bayindir {liX BIT LOFHEZRE-LTW1D L
T

[4 4 2] Bayindir ix [#&] #fT-o7=00
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BIT £ 2 5t LOEEIZHOWTIE, £ 3P#IEI, Bayindir © / 7 T 3
ANBIZET 22BN THONTWD Z EA2BE LT, @8IEmRICOWVWTH, A/l
SBHFITER7Z2 VN & L, Bayindir llOSTIRGE D ZE L, 8 EKZ 8D, BIT
FOEETHD LA LT,

ICSID 5500 LD EE L WS BTl £ MEEIR. @B OB IIRE
LFR® 7= Aucoven FHIZHOWTHE K Lz, £ D%, Salini FEDO IR (HH#R,
., VA7, S AEOHBE~OERR) OFNZIUITOWTHE L, ICSID &
K EoEE LRI,

[4 5 3] Bayindir D ERITZEN EOEELR DD

X% 24 VL Bayindir 10 EIRIZEZEK EOFETH Y | ICSID OEHESN L&
FiE L7, FTMHEEIIROERKICL S FRE ., FNCE S FRITEF LR
RAHZ LRBEDIZ, L., RECHOW TR K D I FES WA T
R E L, BHIROENOR T ORI Z AT 55612, BEZNEN EoRas
RO DHERIN D D L P LTz, SHIC, SFBOEHASO RF 2 X v OERIC
SWVWTHLEITF LT,

[4/5 4] Bayindir D& LOFRIIEEEELB DI+ THHI 0

fh#5E 1L, Bayindir W EHEMED B> D Z & R TEEN H S & L7-, Bayandir
I EREEFREK O FEEITV., AR ¥ CEEOER OBBRIER L 2%
77 HESET Bayindir © F3EIX BIT E#E X 2T 2 rlietERn H 5 & LT, &l
MEM B 2D LI L7z,

(4R 5] MEREEH T &0

RERB A, NFRE ANTBIT DK EOFIIZEIT D E O A H
ENDE T, ICSID s IE T _R& LR L, EES ., FET 20N
EUZAEEE S HH0., ERELE " EOREZRMET 2 TELHD L L, i
BICIIARAREEILET2HEENRN DD & L BT, (FIEICITFFEOBEB LI L
U, ARSI T D02 DB 720 &l L7,

(28 Decision on Jurisdiction (November 14, 2005)
HRES ICSID ARB/03/3 RIS é;ziggié
BRA Impregilo S.p.A. v. Islamic Republic of Pakistan
BEAEAR | 200343 A3 H | hEERRFEAR \ 200348 A 15 H
FRES/RR | KT
[JF45] Impregilo Sp.A:f Z VU 743
[REfE]
INF R DK IPFEEO AFLIZAT T, 1995 4 4 H IZ Ghazi-Barotha Contractors
HERPE (GBC) LMEEINDERT RY =7 FRAAL REITHESHTHIAS Iz, BN

3E1%, Implegilo, Ed.Ziblin AG ( KA 423), Campenon Bernard SGE (7 7
> 24 3¥£) | Saatullah Khan & Brothers (SKB) (/3% 2 % L {i23£) | Nazir & Company
(Private ) Limited (/X% 2 % L 422E) O 54ETH Y | Impregilo 23 I FHE DK
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&L 7eo7-, F7-. Campenon Bernard SGE 1T 1998 FEIZ A TR HHENLREER L7,

1995 4 12 A GBC DftF & LT, Impregilo 1Z/3F% A & Lk « BB Y )G
(WAPDA) & O T o0 ZkifE Lz, H— 03K (Contract C-01) 1%,
' EOREFE, F 0K (Contract C-02) 1%, KEOEZTH-7-, THIZH
L ClE. Pakistan Hydro Consultants (PHC) 7% WAPDA |2 L » Ti#E I,

THEEFITELVENL, EOICTHNEDRE & HICYWIEE L TW oo - i
WOMER EBH Mo T,

2001 4= 3 H 75, GBC 1T g O K AFHI 72 ik 2 K > WAPDA & Wik 2 BAbh L
72 2000 FF9 H 11 HOT AV AITBITHTuzBk e LT, 42U 7B

GBCIZBTHE2TOAZ U T NTx LT RZ U HEMSEH LT, 4 XY
AN TAVHIN, TBFHEN FAYANZONWTHEE EOEBNHFAF
VESNMEE L r o T2, FD72, GBC X LEO—HHE 1L EZ WAPDA K& (Y PHC
*E%Lt#\mw%h&#otoHﬁlzﬂwmmAiI%®En%@m&
LT GBC IZHFMIEL TR T2, 2002 4 4 AITIBEDREE L&D, A4
UTEFIZA XU T ANCKH L TARFRAZ L TCORFERBDDIREET L, 44
VT ANEORRAY NDAK T HRRF R H 2 TOIEB 2B Lz,

—7J7. 2002 4 1 HiZ. Impregilo (% ICSID (2 fh#k & 417~ 7=, ICSID IZ8BIT 5
BB ERDO% . BT PRI O 7= DR E 1TV, 2002 4 5 H 12 Impregilo
IPRRER 2R L7z, Las L, g3 t3°, Impregilo (375 FE ) G 4 %
EICAT e E LT,

BERE | (X U7T - XX RAXUBIT, 9%
oSz DER WAPDA
PHC I::> Contract C-01 Contract C-02
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e E
19955 RARZEIZLDEHFBE
BEfRE X 57.8 % 35.2 % 46% 2.4%
Impregilo Ed.zublin AG B(é?rzr;‘::nsogE SKB Nazir & Company i
(€42U7) (K1) (F52R) (RFR4Y) (iFR5) |
ERBEHIE
19984F B
[4/5 1] AR (ratione personae) FEEMEN H 5 H>
Impregilo N EEZFfE L7 Z &, BIT LOBREZ TH S Z LIZHOWNTHREIT
Hreoiz, UL, 73F 2 ¥ VBURFIE Impregilo 73 GBC D728, 72134
TuTxl FOMAEFEDTEDITTFBR AT OMERITRNEFELE, 351,
IR Impregil 288 & OFOEKICOWTHFREZIT) 2 LIXTERNWEER LK,

f#EAEIL, GBC 23 ICSID 49 EIE, £ A Tix72 <, Impregilo 23 GBC D7z 8(Z
FRRAEAT ) 2L IE TRV E Il L7z, £72, GBC IZBIM L TV A {E3EIC
DWTIL, BIT EOBEF LRBD 5T, ICSID FMIH 255 1 HO [Z oo
ME) 1M 72N E LT, ZTNODOEEDTZDIZHFREITH Z LILTX
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RN &I LT,

L7 L. Impregilo 73 B & OFF Y O KICHOWTIHFRREITI Z &I LT
1, EIEITERD 7=,

[4+5 2] %8 (ratione materiae) FEEMHED B B H>
Impregilo 23###E L7222591X WAPDA TH 0 | /X% 2 X VT & O OFHRE T
E20, ZDD, NRFERLZ AEITL Y BUFK & ITER R DIENEE D WAPDA
& D DZFNT DN THREAE I TEEEME N 22 &I L7z,

F 72, Impregilo I, MFN §RIEZJTIZ, /NFAZ U0 ZFH LG L TV D
BIT iCohDT 7T LVIRE (AL A 8% 2% BIT) B, A2V 7 AREFR
L ChEMAEnNs TR L, Lo, 2ROV ThH, £ 84
#9728 BIT O &SN 8 2 &l LT, BT 7z,

BN FES < FELSMC, Impregilo 1T5FNTIEE S FlEMER FE L7228, 2
TUZOWTIIARRITBWTCHIET 5 & LT,

[4 5 3] BERIAY (ratione temporis) EEEHEDS & 5 />

fhEAEIL, BIT OFLEA 2001 4 6 A 22 H X 0 LIENCAT O TR B0 T L
TR DN T AT AZ W LW, BRI K 2B I IREN & 72
% Lo BEEAVEEEREIC DD CIEARZRIZE T D00 2862 &Il L 7=,

(28 Decision on Jurisdiction (April 22, 2005)
#E=EE | ICSID ARB/O1/13 | mexs | 7L ous4m
BERY SGS Société Générale de Surveillance S.A. v. Islamic Republic of Pakistan
BEEH R | fhEEFRREAR \ 2002 4E 4 F 25 H
Fhes iR | %S
[RE]
- SGS Société Générale de Surveillance S.A. : A1 A{BE3E
[REfE]
1994 4 9 H 29 HIZ SGS & /3% A X BT Al 2L 12 BE 9~ 2 2249
(Pre-shipment Inspections Agreement : PSI ##9) %O, BiBMAICH 175
& L7z, PSIEANTIE, [PSI AN KDV inde Hinge, wwdr. EiRIZ, /3% X
B DAARATZ A= RIZBIT M SnND) LWH RENRD T,
Z D%, B OLFEEPMTH O PSIRKIREIT 2 A, 1996 4 12 H/3F% A
HRME | ¥ U EHT PSIROK T ZilE Lz,

I Lo THM MR ST, SGS 1X A A ADH—FHHIFTIC PSI K
D—FW7e T ERIRE LT, SR E4RIE LA, FAIS Lz, SGS 133k,
& DITE I E TS BE U7V — OSSR STz, BFRECHIAT Ok
D HET, 2000 429 A 11 B, /3% 2% VEUFIE PSI 22K T, %2
AP R OFF 2 #4#21E L 7= (local arbitration) , 2000 4£ 11 H 23 H, A
A AHIEHIFTC BT D BEEICBWT SGS O LN TR SN, D%
2001 -4 H 7 H, SGS IR/ % 2 & L HHIFT OMEI HE L7z, 2001 4 10 A
10 H. SGS 1Z/3% A & VEFIZ ICSID ~Dfh#E ORI FET 5 Z & 2K
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5 EWE EFE Uiz, £ Dk, SGS 1 PSI ZANTHAS < fhFk 245 1L 92 72, 2001
1A 4 BIZRFAZ o ORFHNE (Senior Civil Judge) 1ZFF 272, LaL,
ZOFAIFAT vz, fi2 T SGS 13T R — N O EHHEFTIC bR A 7208, 2
DOFRZBH T SN2, AT, 200247 A 3 B, % 2% gm#HpTL.
SGS D2 ZEIF L. SGS (2 ICSID H#~D A& %4 Ui,

REEHE AA A e NEAHBIT 95, 115

A i RETTY T
BatRE T]> i
SGS (RAR) [—— PSIAgreement IR RIVBRRF

[FR1] RFRZ2 2 OEBA~OERE LFREIND D,
HIRFRTRAICES 92 PSI AT DWW T, ii#iEIL. SGSIC L A HE =&K& &
ML, PSIEMICEHL T, NECLSary g L3ELE,

[4:/5 2] ICSID D& iEkE

RERAL VB, AEE, PSI RIS L 2B TR E IS5 _&Th
V. ICSID DOEFEEMEIT /2N E EBR L7, —J7, SGS L BIT & 11 fic kv, #
FIEPEBIZBITEK E 72D L FR LT, SFAHX VEAFIE, SGS O FEM
LIPS IELWE LT, BIT O ETIEA < PSI 25 &V 2 BBiliEoBE
ko R&E L L,

ZHUTHRE LT, hEIEIT, SGS AR L7z BIT EICE L Q3B lEEE A9
D& LTein, MIFOFRZ 5 PSIZKNER DFF 2 A DUV TITEEEMEN 72\ & b
L7,

INF AL AMNIARPEEZAT S LSBT I L EE LD, hEET
BIT IZBHT 2R XSOV TIFEEEN H D LRI L T D Z &b, ARE M
AL Uiz, Fio, MEAEIE 2002 4 10 A 16 HIZ PSI RN K 2 hEkixiE
1B _&E L L7, 2ok 2 8H0E LT,

- Introductory Note
g8 - Procedural Order No. 2 (October 16, 2002)
- Decision of the Tribunal on Objections to Jurisdiction (August 06, 2003)

BRE AR KER THERESNCE D PR Tht & 123610 2 EZEKEK O\ ) RIETI Discussion Paper
Series, 08-J-014 (2008 47 H) (http://www.rieti.go.jp/jp/publications/dp/08j014.pdf)
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V. SROREBEMESICMITT

1. BEMEDEEM

UNCTADZMJEE L72 2010 FFOHFOWNEHEFEEEAIC LD &, HRLCISE & O 7%
JEIR - [EA~OUEANE R IE 5,953 (8 KL & 720 | S E T AN E R D 5,266 15 KL
Z B> TWA'C, Fm, SelEE T EEEEE NRTEL 6.9%0 LI-0lxt LT, RR®R
A EAE R 1T 9.7% DN AR LT 51

LSt FHEEMED @I RE EEE T OBEBERENEML T T, EROREM
PEORH#, SOICHEHRHOMNBLEZ TN, BEFRHZIRETI L 2AME Lz H
MG HEIL, L EEEEZMT L E 25N 5, RRAICE UV TIEM L 7B 352 e 4
WAEHFEAO AARPCEICHT e 7Y 7Tk, ZEBREHEREIC L 5, REEEE
DAL ZEAT 5 RAH T, A TFEBUFCAE L OB E2EET S EAREICE
ST, “EMBEEHEICE EN D HREFE O G-I O A ORI A 2 HET 5 0 R 4A
ERRENTH D, LrL, 29 LEFENEEE EHESRTOS Z L8, HEZAE
BURE L ORISR 2 4MIE ), e LEFIEEEL LTHARTOL A L EXOND 0,
S, BARMBHEICEL o THEREESL, KEXL LR VEDLEL & OB ERE SIS
N5B, 72, %S, HEHEICEW T, BOKELE HbY, BEHEDEERENE.
EOENOEETHONRETHHNERFT S ENROLND LEZ LS,

2. REBELUSNDE S R RRFRE - REMIRICEA 1T =i 169

WS CHEEEHZIT O P T, RSN TOWEBEE DM/ « BElE, BB OHIR,
BiHI AR ZECBM A O RS, RENEE T OMEITIZEIZE>TWnWD, ZH Lty
XA LOWEEFRT 20T T —FI3EEH Y, EORRIZISL T, 77r—F%
RN B 2 EREEICIIRO NS,

BT Ta—FiL, BEWHE. R EEE G ESE OBUNRE O ER, WTO F D EFE /L —
N X DGR ORAADIERTH 5, A7 7 a—Fix, MR HOH H4EEE L - TH
FEICKHEZET Z E DR FEN & D, WYz 5EIIROND &) RES
b5,

B_o7 7u—Fik, e E s, EIZS U, BEAS TORr B —{FE)IOKAE
i, P brZBULIEBHE T THL, AHETH, Yo b BMFEITCE MO B AK
7 & &2 U iR, EHAERIC L > THAHATH D Z EAMR SN TWS, 72,
BEAFITL D BEND OBHBUFCE Y R A — M — L OKAE, W BIRORESEIL.
MEOHIETEE L TROADTHY . EERREMILTELS 25,

166 UNCTAD “Global Investment Trend Monitor No.5 17 January 2011
http://www.unctad.org/en/docs//webdiaeia20111_en.pdf

167 3] |-

NSRS [E¥IT L > TOREHE) REHE - RFFESEHE (FER) &I -8k 2011414 25
H)

O RRFEPERE EEREOME L BAROERLA PR 23 451 A
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FH=DT 7 —F 1, MEHIRAFEOVSH A G527 70 —F Th 5, HARBUFIE,
PERIEEE I E IS O < B VR AR/ N ERS, KEWEICASSARERS, Hilt
P TR & e TR T HEOF O EWIRGEE, A U UVBOR RS, B et i 2 &
ALTWD, ~ENMEHEICENT, KERGOWER E2MFEBHFISKRO TN Z
SlE, R RNEEEE D 2, EHEEEOMFEOMMAEZTENT 52 & T, L afhiadl
R DECE BB IR VAT T L N ATREIC 0 D, ETo. 29 LIeMsA ToOMRZE U
T, MO RDB D ELFRED T « RIFRSBIF TE 2080 69, EWRLRE R
B L > THFEE OMOEHEKICHET D L E XD,

L7 T, WEWHEDOHEIC L 2HMRIMED LA, BURF, 2, BORFERKEE S ERE %
RO, Bx e kEEORHAAC, RFHIEOY — IV ETER L, EHT 2 EEOET XA |
DORED T, RO TN Z &0, A%, —Eiifrsns,
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