SEROREREMIGIERAE

REMARSSE

T 21 E3 A

B9 3

BEEAN EEZEXREE
HEE . ZEURJI)Y—F&OAVY VTR &4t

KEIRIN ZOHRE, HEmOMEE R T OL40
L7 b DT i
http://ringring-keirin.jp/ E







—UREEREROER—

1. MEOEREKELKLHIR
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T 8 FOFRBE W E 2 hiE T2 70 EAEITRE W EIC L 2 BEH E O B0
ZENWTWD, AARPEEHERMOKELEIZBNT, AABEORESCERERD.
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1. HEBEMHIBIEHEE QR EREESE

11 AT ITRE2 OD/EBE

1.1.1 8%

HAFTAZAIHF T - Ve MEEERILMEE LT, Y MELO—HTH- 7
23,1991 4 12 AIZ P ANRZ 7 KIEEAMNLE S 21772, BUER T 21X & LT,
BA, EUGEE, 7A U B, FESEOEKE L NRT LV ADENTIZEK E2IT> T D,

BT AL OWFE 9 MOEEE WD IEKARETIIRBEROEETH Y . AHCK
RATAREDTZRNAX—EPIIIMZ T, $k, Z7ulb, v, FUTAT LV, W5kL R
SBEWR S D, ZO LD REERRNEREZ T, SetEEEORER T A LT
- REIRTT ABHHE DO KRB Z2BRFEIZSE L TV D,

B DORIR ST, HY 7 AL ORI CIIE. E R XEmEE 3 Thh
TRY, BYUBHEETLH D2, ZOXICHTTRAZ 3L RENINBH D HDOD, Nk
EThHoizd, MEOREBI L VWHIMELIBATEY ., ZENRAMOEH L — N O
WA T, M IR & 722> T 53,

XF2-1 HFT7RAZ AR

= 1,548 5 A

i 2,724,900km”

GDP (current) 1,04 {8 FJL (2007 £)

GDP B EZx 8.50% (2007 %)

B 5% B : 665 1% 7,000 5 FJL (FOB) (2008 £)

A : 375{%3,0005 KL (FOB) (2008 £)

TEREZmAB W B, BmEA. KE. LPRE. BEEEL. ’Y. FE. A
AR
M|A - HEERIE. HEL. BN

HAT) 5417, Country Brief 2008, Kazakhstan X 9 1ER

(http://www.worldbank.org.kz/)
I LEGE, FEE M BEICOWTIE, CIA The World Fact Book & ¥ {Eik

(https://www.cia.gov/library/publications/the-world-factbook/geos/kz.html)

2 T TAF, TEANRL Dy ViEANRHE T TS, (ARRIR Thy7 2z HEEFELE
TR EBRERoE] 2007 4, BREMHR. 138—139 H)
S AIERIIE THF 7 Axy HFEEEREENBELEOE] 2007 4, FABEHK. 150 H



1.1.2 % BB ERES

1) SHEAREREASR

SMEANFEFZEES (Foreign Investors’ Council: FIC) 1%, BUff & FMEAKEFZ OO
BEREOXFEZMEE L, HERENICE T 2EICHIN L, BRERREZUGET LA Z EELHD
& LT, 1998 4 6 A 30 HATIT ORKIES 3985 512 L 0 &k {E 4Lk Chd D, RFLHED
HREBOTWD, o, ZERITIE, B, TRBITORE, ITBIROR ORI, BlE
A, A RE, PEFEEMERE, MBERE, BF THFTHKE, BKEZBZORNDA 3 —
Lo TV B,

FIC 1Zi%, &&A A—Vm b, EE B, AMERORART A, A — 30 5 58
WZDOWT, ZENENT —F L T T N—TREEINTN5D,

(2) BEZEB4S (Committee on Investments)

SNEANBREFZBEOHBITIEEIX, PEXEESE (Ministry of Industry and Trade) (Z§%
BEINTWLIHRELZESTHD, REZARITIRURTEREZEH L, SMNEREDOHEK
ML EEEBE LTS,

Fitoft, BEREMEE LT, IV 7 27 oBREEEMKE (Kazakhstan Investment
Promotion Center) & #&E#%ECERIEMIEEI Z1T70> T D,

113 |ERR

TP T AL ATEIT HERBELIT. ARMSCHT A, @REHEE ¥ —Chsb, BERXK
RGO T, SMEEEREREITEML, CIS E%l@¢“@ﬁ‘ﬁ‘7%5/®—kéf:@%‘

EERES ANEIIRORE L Lo TWNDS, £, AP T7AZ AT CISHEEOH T, #1dT
L—T 4 — REOKATT RIS L 5 BT 22T E T D, BT AX ATKT
DEERFEEIT, TAVADARE, A7 04, A=AV T, 7T ARFF N5,

4 European Business Association of Kazakhstan 7 — 7 %A F&fa,
(http://www.eurobak.kz/)

5 KPMG, Investment in Kazakhstan, 2008 &1,

6 ZOMIZHF T AZ U ERRMTTODEE LTE, A X — R T R TT—X 74

VI RZET LD,



M 2- 2 EESMEREEERE (5§75 USD)

2007
F—AN T 2,344.0
AFYR 720.0
IN— 5 (A AGH) 1,834.2
AZ)T 517.2
Y7 403.6
FTH 3,072.0
=N 751.2
7 AU H B R E 2,441.6
TT A 1,022.6
AA A 633.0
A 405.3
ZDfth, 3,321.4
RE 17,466.1
CISF 767.4

AT A7 25 R A THE

AP T AL TR, HEDPRKRERSTIEFT LTS I Enb. TOMDEFRE~DH
EFREILRDREE 7o T D, BT AZ CBUFIE, TR RN : 2003-2015 (The
Innovation Industrial Development Strategy: 2003-2015) ) Z3#£ L. HEIH &S
oy Br & UC, N, MR T, &RINT., @EEMEE. AT %, il e
FTu 58,

fth )5 T IERRSCIEI N Y 7 A 2 BT D E L TR I T 59, EHEER7Z: NGO
@ Transparency International CTi, FEDBKEICEET 57 o F 7 (IEAAEWIEE
TEREDMEY) ZFER L TVDA, 2006 FOWMEIZL D L, BT AL DIERLIL 163 7>
E 111 f2 THh A10,

IR, I FEBRIESERLHREIEOBIEMThNTEY . ZICEVWERT v a S U X
LOMHARHOND, ZOK D REEIE, A%IEINNOOREZHTIFRNICRL EbEX
BN TNDH1,

T AW TAZKFEEY = 7 A NZH (http!//en.government.kz/resources/docs/doc3)

8 JETRO [0 %7 22 AAMEN I T D4 ERE ] S,

o & LTiX, JOGMEC (¥ T72% 2 Y7 EE~OMERTEDOMAEN MR~ RS
4, ExxonMobil 2MEARIRIZ | A,/ KT A L E2—2003 4 5 [, p.68-69.03%1F Hh
Do

0, IMIET AT R TAATU R, =2a2a—U—F5 0 RO 3 HET, BHAIZ RA VIR
17THAETH %, (Transparency International “Transparency International Corruption
Perceptions Index 2006” November 2006)

W AIERIR (7 2% B EGR & ENRELOE] 2007 4, 758 HHR, 130—131
H

>~o




1.1.4 L EBERGIE

(1) #®&E#

VARTIIAMERE 512 (94 42 12 H 27 ) M OEERE OEZFHRIES (974 2 28
AR DAY 722 AZ8T DHERE 2 A L TWzns, 2003 FICREEM (2003 48 1
H 8 BfY) 2 L HIE S, BUEDOHEREICHET 2 EAREICR>TVD,

Bk (2224 5%) 13, IBMEORENEEHMIC L BEREZXY | f5EE 7 X —~D
BEEAT 52 2AME LTS,

[BEEw]
Decree No.436 from 8 May 2003 of the Government of Kazakhstan on Certain Issues of

Implementing the Law of Kazakhstan On Investment

(2) RERRE

{54117 Doing Business (IC LD &, BV 7 R Z L OFEZORHEDIEN 1T 178 1 [E T,
2008 1% 517 (2007 4% 49 1) ERHMliS LTV 5,

BEIZEALTE, EZRENRNE D TEHH DD, AEAREZIIREFRICRT S
—EORENVLELEZTND LI ThD, 7AU)DAREERBEOREICLD L, SHE
ANBEZDLE, AP T AL TIIHBERBESSOHAOWER D 5720, HERICKT
HIRENVLE LR L T D, o, BHINERE T LIZY ., FrORENAHAITH -
0T 52 ERELEHEINTWS, 20, HEHEZEDDZ Z ENALIXLITEL
Ko TNDH ENDHR TN,

UUF, BEROREIEICE T 5 REFREICEHT BB W TE L DT,

<EIE>

AP T AL L DFFIETIIE 6 RIZBWTC, BEFROME &AM EORE L 5O
HELTWD, &, H1258THE, &E ENELOERFJOTED 2HE ZRE, SHE
NEAYF T AL AR EFRROHEMEVERBEZAI bOL LTWD, Tabb, AT A
2T SAEANIK L TO AT 7 AL COENEREH SND 2 il D,

12 Foreign Investment Law : M S %M & 72\W2 &b d 0 | SEBEEOFEICHEBH ThH o722

e, ERREF LD LANEREZF 2 EE L Tz (McGuireWoods, Doing Business in

Kazakhstan, 17 March 2006),

13 Law on State Support of Direct Investment

14 Law No. 373-II of the Republic of Kazakhstan on Investments, dated 8 January 2003

15 US Department of State, 2008 Investment Climate Statement - Kazakhstan
(http://www.state.gov/e/eeb/ifd/2008/100888.htm)




WPEDIRGEIZ DWW TR, FIEH 26 455 3 HTIL, BHFTORIER LI EZ I S 7
WEEDTWNDIE, S 5T, 5 26 555 4 HTIE, B TOAPEERIE 21T 9N LR,
H 73 DM PE 2 AR R HEENTIE 9% 2 L 3 sk 5 LD T %,

<EEE>

1994 FAMERETE 6 S TlE, [HRED 10 FLL EORMIZKICTE SV TIThb 2 5813,
BB D TOIIRE RN D 10 4Ef), F236E Sz EFEE & 0RO FIz, &
WEIZ Lo THEEZ W - 7o BTV 2T 2 LBE L AEREZROR#ELZ K> Tz,
2003 FHREILETIT, 5 4 FZKOE b RICEEREREDREN O D, 54 &R5F 3 HTIL,
BERKI DL T AL HE LTV DA, (BRI Z 0B & oIk
fELIERERICE EE o TS, 61T, EMERLEBESRMIC L 2iGMoMmA, fiE,
WRFEIZBET 2 Fhe & NERL LIZmE. ERZekiE, RERE, EROBEER. AF
BRIZE L CENENSLES NGS5 4 FTREBRENREI AR, 20D, =
DEEEITHEF w ERIR#ET HLO TRV LS TV s,

¥, 2003 EREETIINERER L ERNREZIIXI SN TRV, FEIEE Z[FH
BEE W O BLUE T S 2 OFBEN A Ui, EmENMELsns,

(3) HEEBEE

2003 FHIEDFKELETIT, T E TONEREEERZ AL L, Al - T AH
FHOAMEFE I Z OV CTHEERITFE L Sh7z19, BEDZEREARE L o> T o7z, I
TAR U TIIREREENED DB 7 X —~DOFEEIZONT, EEENH T LT
D, BARMICITFERA 7 T, T3, EEEER, (L2BR, BDE, B, B¥%ots
S —RNEEEEE 7 #—L SR TW52, 72720, BAIC L » T3 EZZ 1 5w
LBa bbb,

BEIEIZED HALTO D BB E L, BLOEBEHE. BB ORER K OCBUFIC X 2 5t
5o 3FE THDH (BEIEH 135%).,

o, BlaomEiE L, RIS L TEEGE~OREFHIIS L TRE SN D, H
ICBLOEEHE & L CiE, IEABLOEEHE 2 KRR 10 FHZ T 5 2 ENARETH Y | Hill
FEESOLAIIRBIND Z ERETF o5, o, MERL, THBLZ O W TI3RKS

16 European Business Association of Kazakhstan ® 7 = 7% A MZ L2 & FIEC I DMED
RAEITRIEMICO MBS N TR Y R 249 25 Tl 58 (alienation) , A £ D 517 (surrender
of rights to property) % & BIH#E L TATAMEERICOWTED LILTWD, —F, RIEH 254 5%
Tix, FRICxr3 2E1HI & L TOEIL (confiscation) ZHEL T\ 5,

17 JETRO %7 2 AmEZE T 25 ERE ] L0 51,

18 JETRO [ %7 2 & AemEICE T 25 EEE ] 2],

19 AIFFIR [T 24 BEREEJRE SRR OE] 2007 4, FREH K

20 KPMG, Investment in Kazakhstan, 2008



FOBBHEZXT L ZLBRARETHD, HoIo, BRI 23S & L CTHRitTRER
b oL, b H, BIEY. L R, B —2 0 FHEE, BRHCEE, R
CRAHEAZRS) . L - FREETDH D,

(4) HFMR

PRI DN T, BEER 9 R/, PP ECTGEIEIA T 7 22 TS L<
FERE I SN D EHEL TS, L, BEES 1 4&E 5 HTEDLIEEICET
DIFOERIT, THRERIC K 2RETEIICEE L TIREZ & BUMEE & O OZKIFE D
SIRAET 544 (a dispute which ensues from the contractual obligations
between investors and state bodies in connection with investment activities of the
investor) | £ EERBNIKLS 72> TND, TDTDOIH T A X AAENEBREZROMG 72 81,
AP T AL ARTFESONTIFREN D, BRI TITEBEMEIZMAFET 2L LTWEEETod
S Th, EBRICITEBEMEEZITS Z LT L V&0 D RER B 521,

W, 2004 STV Y7 22 OFEHFTBEN O IPEREIZOWTEET LI ENTES
EWVIHUERE ENTEE2AMANL LTS Z 0D SMEABRERITHPRHIONTH S
LN UORET L THERERD D LIEH STV 523,

2005 FI2IE, T AU BBERIF T AL ARELEDOY a A hRUTF v —OKATEE %
D OMPITBEETIAENTFHENH T, v FUoEEMBEERFT (London Court of
International Arbitration: LCIA) 2NMREA I L72IZ bbb b3, BT 2 - OEFHFT
NP TCHY 7 AL U TORBEHEDZ LWV Z BB o7, 727 L, I T7AX U
EECHIPT TR AN T A U I ARZECH R 2R 2 T LT 524,

(BaEiE]

Law No.23-1II of the Republic of Kazakhstan on International Commercial Arbitration,
dated 28 December 2004.

(6) EHIE

&S 8 4Tlx. EAIL (nationalization) DA DOEEFIZKT HHEENHE SN
TW5A, # 1 HTIE., I 72E L OERICE > THANICESIE ThEs & LT

21 FRROMEIL, 7 A U BAEREEBEE OWE THIERM I T 5, (US Department of State,
2008 Investment Climate Statement — Kazakhstan)

22 Law No.23-III of the Republic of Kazakhstan on International Commercial Arbitration,
dated 28 December 2004.

23 KPMG, Investment in Kazakhstan, 2008

24 US Department of State, 2008 Investment Climate Statement - Kazakhstan



%, EHENMIC L > THREZER - -HEICHOWTIE, oS5 (fully reimbursed)
ELTWD (821, fifsiE., BRIl TSR Lo kD ENA N (5 3 1H) .
BRI OV T, BHFTNCR L TR LY TH I ENTE D (B4 1),

ZoXoi, ERETEEAMMUICBT2MENED LN TWHWDLHDD, [ T2 0
EHEIC L > T A TOIES L SN TWAHI2H, 2003 EOEE KT, 1994 4FEDOHE
HEE T D & EAICRT BMEICE L TERIC R > TV D Rl ST 525, 7z,
1994 FOREILE T, 17272612, +r TohiRAY7e (prompt, adequate and effective) | #f
ERTHMBICL > THEZOND E SN TV H DD, 2003 FEDOFEIETIE, EHAEILOS
A LHAN (requisition) ML TERY, EAILOLEIIE EFLO L 5 IS iigic &S
WTH M ERTOND DD, BNOBEITIT BRI L 55 LvThhan,

(EFEICET 5% EICET 5nF06)

ICSID IZ#% H¥FEE S 1= AIG Capital Partners Inc and CJSC Tema Rela Estate Company v.
Republic of Kazakhstan(ICSID Case No.ARB/01/6)Tl&., A< =¥ FRRERIZ. hTFIT7RA Y
BEA43Z IO ) FOREREEZHESOZILWVELICEFGLELIZELT, BEELELT
AR

[F8iEvE]

Decree No.18-p from 18 March 2003 of the Chairman of the Investment Committee
under the Ministry for Industry and Trade of Kazakhstan on Certain Issues of Public
Support of Investment

Decree No.38-p from 5 June 2005 of the Chairman of the Investment Committee under
the Ministry for Industry and Trade of Kazakhstan on Approving the Rules of
Accepting, Registering and Considering a Request for Investment Preferences

The Code of the Republic of Kazakhstan on Taxes and Other Compulsory Payments to
the Budget (The Tax Code, amended, as of 31 January 2006)

The Law of the Republic of Kazakhstan on Concessions

(6) S EHFI

INEZRT D HIRRGRIT SN TWEDENRNH D, Bl ZIEAT 4 TIZHOW T AAE L 20%
ﬁi@&ﬁof%@ BIESEICBWTIZ, 49% F TE 5T 526,

25 US Department of State, 2008 Investment Climate Statement - Kazakhstan
26 US Department of State, 2008 Investment Climate Statement - Kazakhstan




1.1.5 Bik

AP 7 AL OFERRIZL, IBY Ex MEHGEEOF TH RS UBENRBETH D L5
fli STV D2T, SHIT, AP T AL OBEDEBLY A7 L%, FRAIZ ) E<HEEEL T
B, 20T WHIE L SR TWDLR, IBEOHFIZOWTIZHE V BEIN TV
WEFRR STV 528, BiiEI2O TS B O T A REITWBLE ORI 2T Z L Th D
LEINTWVD DD, KPMG [TMIBLE OMEFITEPH R oo TR Y . S HIZESHRME
BLoTWDEHERLTWD, EETIE, BRERICRT oA, RIEBCCRMHAR S
TWVDITHEb 530, RERNRBOFENHEIATONTND LWV I,

KPMG 12 &2 &, IEABRZ T, BOEEHERELREILL, XVBERFHOH 5 ME
LU—AEEA A E LT, FiicefliEinEE S o250 2009 FITHIIT SN D TIE
&1,\5310

(BLI<EA9 52 DH)
Enrho St Limited v. Republic of Kazakhstan (ICSID Case No. ARB/02/11)IZE WV Tlk. EEEL
EREERI/MMT o LEVSERMPBEINTL S,

1.1.6 HTERFA

T 7 AR IFEEES 6 44 3 2T, Ml FEIRE O RIREHFILEAEE L BE S
NTCW5D, MTFEFEAAICOWCTHET 5 FE Ak, T &M & O & JEF A%k
(1996 4= 1 H 27 H) KOAME (199546 H 28 H) THH, EARAZaH FEJEFIHO
HANZ, 1996 41 H 27 B [HN&EWE KO FEPHFIH ) (B3 5 KitiEs 2828 5
FoTEDHNTWD, Fiz, HFEHEFIHOHERM O EIZRET 5 Fhe & 13, BUFRE 108
FOHE LT\ 533,

1999 4 8 HICHL &R - i F &AM AENLIES N DAL, I FERMHE 1714 &
VAT AT K o THT DIV TW A BOEIC L o THU R & IR OMER] O+ G- 3 gk S
TV D, 2004 FIATONTSIEMTIE, HITFTEFRFHAOZ A ABR T A 2%

27 US Department of State, 2008 Investment Climate Statement - Kazakhstan

28 KPMG, Investment in Kazakhstan, 2008

29 Code No0.209-1IT of the Republic of Kazakhstan on Taxes and other Obligatory Payments to
the State Budget, dated 12 June 2001, as amended.

30 1998 SR W7 A & BURIE, /NI DARZEIT 6 U CBURBEBI SR 21T 5 Z & 3k 5]
BEHIR L7200, B2 /IEZ OFIBRD BT ST, £o, B ROsMEITRED L
725, ENRIONEFZ Db DT D72 o TRV EFRTE STV 5, (US Department of State,
2008 Investment Climate Statement - Kazakhstan),

31 KPMG (X, #r LWBLER TIX, MEREREZODFE, FHFREOME L, BH 2T
LDRIEAETON D Z L 2L T D,

82 hH TR UEEFHESY =74 &M (http!//www.constcouncil kz/eng/morpb/constrk/)
33 Government Resolution No.108, dated 21 January 2000 approving “Regulations for
Granting Subsoil Use Rights”

34 Law No.2-ITT The Introduction of Amendments and Additions to Certain Legal Acts on
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HOIENDHEREFIZOWT, EITHEEHELRD D & 9 EFEHMEO RN BIN S 7%,
HFERAMAAZALET 5813, KAl #FEFEAAEZ AL > THRS L2 THhIER5
R, BALT D L MFERAAE & L TBUN (mx X —HmERE) & FE A
DEF Z iR D Z LR D,
HNERFHZAT O 720 0K & U TELL T O 3 ORI ZET 5 536,
(1) ZEPEW 57 5358 (Production Sharing Arrangement)
(2) T IERI 2240
(3) B RHEEK
W, N ERFI AR ON T, = RF— - SEERE O 7 B OEHEICK DEE
ERECHERE SN D (MITNEWIES 44 %),
2007 4 10 A 24 BIZFHYANZ T KEREIE, [0 97 2 2 o FnE T EHE L O T &
EAREICET DB LE - IBANESST) (284 L, IEENFER) LT3,
T ERIESUED ERNFITIUU T O®EY Th 5,

- WP ITRE VBN THEMICEETHDETOIMTERILKZFATIEEICEL.,
TERIMBABEOTEN., hY IR U HNEOREREICHEEXZSZHFIEICREEEELGED
555, REBMFAE. BICE>TORBRFEZRBEIELSIZLEZEMNE LT, ITERIAE
ICR2HEHDODEELEMZR LESENTES, £f-. —FHH X)) O®RICHTERFHA
EHRZHEBEPLEMIZE CHWGEIZIE, HREAZNE—AMICHEET 22 EAFHE HED
FHWIZETAEELL),
(X) [—FHfE) DRBIFZRDESY T, KHEDEIEH S5 ZFIFEEE TlE, BX 1 FEDHF
DHdEI L,
@D  BRFHORZHEE - BNDX S G FFLT S L7 —F T ERFIFEICET
LTHE 2 HALURAIZ, W TEBFRIFEN S FEEICEAET B LZ—DE5A%
Y, BBUWE TXHICIECHL) EFRMFICIEABE (ETKHIZETEHED
2 DALUAIZRE),
Q@ DICEYXHEFBICEHET BLZ—DES5ATHSE 4 HALURIC, #TEE
FIFE EBRFE D TEHEE - BNIZEL TN GEEEELESALH 285
(LZE2 BB +ZFERET455),
®@ @ [z YEIED leconomic interest) FEET B EICEEL THELS
5, FDEE HALURANICEBZHICH 42T B EHNTELIGE (FFE2 DA+
ZKHHET 4 H P+ FELZFS 1 2 HET6 A ).
NIZMZ T, W TERAMAZEOZHNETRAINIEZPEEREDH SN SEYNE S M E
Fryy L, BUITHEWMESIIHERODZHNETEERT S LATEE (2 hARIOERLEMY
),

JOGMEC, [H¥ 7 X% U FEFRIEOWRIEIZDOWT] Al « RAT AL E=—, 200841 A
Vol.42 No.1, pp.69-70 7>5 3| F

Subsoil Use and Subsoil Operations, dated 1 December 2004

35 JOGMEC 7 =7 %A b (http//www.jogmec.go.jp/mric_web/current/05 06.html)

36 M FEPICEI L CiE, MNTATBAEN  AMKRT R - SRIEMEHENE Ty 722 o
EERBEH AL 2005 ) VR 18 4 8 H &2 S,

3T Z DEZRIE 2007 4F 9 A FAICES Z @il LT,

8 ZOWEERIZONWTIE, JOGMEC, 47 2% U H FEFRIEOYIEIZOW T Al - K
IR AL E 2—, 2008 4F 1 A Vol.42 No.1, pp.69-71 & &1,
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BHEWIEEZHO W T, EERERNIC A7 2% VEBERE 2. Kazakhstan
Petroleum Association, International Tax and Investment Centre, K[EpH LT, BK
INE T AR RKHBESEIHER] TUZ —Z & LTV, 2RI b2 b KHE
PERICEBEL LB LTI WO REDN B D,

B, VE—TIE BFEOENTHE SN ERDNHEIND Z LIIRERIZE > TK
SRMETHL Z L. BEFOENE —HRICHKRE L 5 5 2 & ORIE, FAnEm»AHOT ) 2
r ARICH D Z L BEEROBEITICH > TN Z & SHBEOSHAWABIREIZ 72 o TR
WRZR EORIBERNZET b Tu e,

JOGMEC 12 L % & | A% OWIMEEFB O - 0IZ b IEEOBH OERIZR W E B 2 5
N5b0OD, ZOWEEIZ X > THY T 2 X CBUFREE Al & Ok O #5112
BRLC, EEAMSHAOSIIGN/E DL Z ENTFRISND LV,

((E3BuRFESE)

Subsoil and Subsoil Use Law, dated January 27, 1996

Petroleum Law, dated June 28, 1995

Government Resolution No.108, dated 21 January 2000 approving “Regulations for
Granting Subsoil Use Rights”

Law No.2-III The Introduction of Amendments and Additions to Certain Legal Acts on
Subsoil Use and Subsoil Operations, dated 1 December 2004

No.226-III The Introduction of Amendments and Additions to Certain Legislative Acts
on Subsoil Use and Petroleum Operations in the Republic of Kazakhstan" dated 12
January 2007

1.1.7 5V B38H|

PUTFOBENZDWTIE, BHINERIT ST 539,

- Wi RO — B RO AT 180 H A % 5 AWK IR

- WP TREZUHAOEEEND, AT AL ~DOEBEEE

- AP TR VEEEFEONE~OBEERE

- WV TRFUFHERIC L DI T AL VREFIZT S 30 5 US RAEEZ DA
LB T AR JREFICELD 5 5 US RAVEBXDIEDT 7 AL VEEFICHT D
BT CIRF IS 180 A 248 % 54

- BV TREUBREENOLOIEDF T AL VEESR (RORFOHOLEE L ET) ~Dik
& CHAMAIFIIPTEHED TG D7D D H D

39 European Business Association of Kazakhstan ¥ — 7 A K &4,
(http://www.eurobak.kz)
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- HEFEIZEHEL TWAETrY 27 NETOTDIC, I TAE VEEENGES 1T
T OMOMEDRENZ1T O e

T AFATBNTIE, ZBWEI2S 180 A LUNOEH A DTN ES K, &
FHZDOWTIE, Bl OXZIZIT R By, 180 H B 2 2356 OB NI DWW T, Rt
BT 2 BN D

WEREITIE, LFOED L0 FRBFTIC R D BRI E L OB EN H D, Bk
HIEETIE. BB &24T 5 RS R R T ~BERZ AT DR IT TR B 7w,

M 2-3 WERBNIZONT

MEBEVY—EXDEHATXILARAL 180 BEHE A S156

AT IREIVBEENOHAYT IRZ UADEEERE

WY ITREVEEFEICEOINE~NDERERE

| EHYIREVBEEBIZCEBRNAYF IR VEEEIZNT H30/US FILEZBZH2EFEN
B | WM IOREIVEBEBIZCKD5FUS KILEZBADEAY IR A VU EEEICHT HERM TR
#l | FHIRA 180 BBz 51548

E | A IR VBEENODFAS IREVEEE (RUZOFEDHELEL) ~DEET
BB T B D IREBD-HD 1L D

HREICEEL TS TAD Y FRTDEHIZ, AT TR EUVEEFENLERFIETZTD
thDREDNEHZTSHE

FHEORFD=OICITONDZ AT IRE VEEFEICEAS IRE VEEFE (RUZTD
BRDHE) ~DEE

WY IR VEEENFEAF TR VEEFENGHAFEZMETHBE. XEFEHF TR
B | YVEEEORESHOKRAERES 56

| A 7RV DBEEENCFAY IRI VEREOEREICHT HFE (TV14T4) %
#il | BRI S-HDHIEE

E | hFIRE VREENBNORAIAEEERT 555

WY IREVEFEEFRNAS IRE VERERDOTINT A TOMRELBDEEICET S
5|

RITOB S E DEEI

i) European Business Association of Kazakhstan 7 =7 %4 K&
(http://www.eurobak.kz)

[B9EE~]
Civil Code of Kazakhstan
Law “On Currency Regulation and Currency Control”, dated June 13, 2005
Law “On the National Bank of Kazakhstan”, dated March 30, 1995

1.1.8 HEADAEBR VT

BT AL A ANETDHEEICE, Ak - TEGEE R ChEFE AR BV RMLETH
%, EYNLERAEEIT, AEE 5 EEDLNICBEEZESE (Migration police) (2. %k

13




TR O BN D, CYNREARIHEEE SO AEFIE, 2 THBINIC 90 AR
ERFAISND, —J, BHFT 2L VEEUSO AE 60 AL EAT 256 1%, BIFOH
TABE L 725, FOBICIE, DY T RAY L TRASOMENE b - B BE R 7 25
L DFWIHTIERAST bRAD ST 8D 2 & 27 LT hIER b, HiAMNEAD
SERBHEEBEI, S, HEHB OB OITIL, BT R< & LRI TSNS
B4,

T, AP T AL ACBT DRI TR X L, L EMTH LD, VAT
DOYRER Y & — X OEME KD BFBE, BFFAO 7 +—2 %, &M EOWAL O
HIIZ &> THHEIR®D BT B4,

1.1.9 T #iFrE

AT AL BT HAREPEFTAICBET HIEFRT, Rikiee HHiyEas KO 1995 0
FT A HED B8k K O BEE IS 1T BT 2 KEEB 4 TH D,

HMELAIC & D AR O HF IO W CTHIRAIZRER &2 & > T\ D, Bl ziE, 44 E
FEOMMNL, KEHEZESE L TO DA ICOLRBEDHANTTRETH 5, KW Z G
LTWeWEEIE, AAENIARBELZEAT D Z LI TERVA, REIEOEREZITS
EIXFRETH D, Lol AMENTEANC EHAED 5 2 L3 TE 045,

[ Bgi:]
Civil Code of Kazakhstan (General Part, dated December 29,1994)
Land Code of Kazakhstan, dated June 20, 2003
Decree of President of Kazakhstan Having the Force of Law " On State Registration of

Property Rights and Associated Transactions”, dated December 25, 1995

0 FHHFF RN MLETRWESE L LT, (1) AEEEOFEEHTOMIE~ *—Y v — (general
manager), (2) 45 HFJUINOWIEDOHEE, (3) W7 A& VB & 5 T 5 USD LA EDZH
Zifins LA EREORIE Y 2 — Y v —, (4) Bt s ¥ —ITREZ1TV., BUFY R & 8K %
fiit L7 ANEREORE~ 32— v —, (5) $T. RBR, HRBRESTEORE~ X —T v —. (6)
BT (K 50%) OGP OFfE~x— Y v —, (7) VEE, W%, fie, $hE, 8
BHE 2T IO ANEREDO AL v 7 (8) WP T AL THRASNTVWANEAT 47, (9) &
YT RZ o OXEREEEDRRZT N D,

41 KPMG, Investment in Kazakhstan, 2008

42 Civil Code of Kazakhstan(General Part, dated December 29,1994)

43 Land Code of Kazakhstan, dated June 20, 2003

44 Decree of President of Kazakhstan Having the Force of Law " On State Registration of
Property Rights and Associated Transactions”, dated December 25, 1995

45 McGuireWoods, Doing Business in Kazakhstan, 17 March 2006
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1.1.10 FEIZHZRSHIE

BURFRREEIZ DWW T, BUNRREEE DN FEARTE Th 246, BUNRHEEE DO £ 72 BN, BUFHERS
REERFE, BUFPKRAD 50%LL EE2RAT 22 0@EN 2 MR T 5 2 & O
T 52 Lilh D, BUNMEET, EOEARFARFRE HFIEFLHEL TWD,

MEEOMBUER - BONHEZ B4 (Committee of Financial Control and State
Procurement) 23ERZA L TRV, BUNFHEOHINCET D H5 1 OB 2 FH T B L
SECHMERNCINZ T, EAREZFEMT 572Dl 2 —kefs i (727210 30 HEATOHIR) =
HHIENTX D,

[ Bgy:]

Law on Natural Monopolies, dated July 9, 1998

Law on Subsoil and Subsoil Use, dated January 27, 1996

Law on Petroleum dated June 28, 1995

Rules on Organization and Conducting State Procurement of Goods, Works and
Services as approved by Government Decree No. 1158 dated October 31, 2002

Rules on Procurement by Subjects of Natural Monopolies of Goods, Works and Services,
where Expenses for such Goods, Works and Services are Taken into Account when
Calculating Tariffs (Prices, Duty Rates) or the Maximum Tariff( Prices, Duty Rates)
Level and Tariff Estimates for Services in the Sphere of Natural Monopolies, as
approved by the Agency for Natural Monopolies, Decree, dated June 6, 2003,
No.149-OD

Rules for Purchasing of Goods, Works and Services for Petroleum Operations, as

approved by Government Decree No.612 dated June 7, 2002

1AM EHEAIZRDHE

(1) FhgHBEAD = DEFERILY

NPT AL TE, RRERDEICEREDET L TV DD, £ OMODPEE~DIEEK
EILRNEERE L 22> T D, 200842 H, WV 7 AKX VBUFIX, Al - HAEEND
OB E IE= R X —EEOBFREGOREIIEAT 720, Al - T AEEOBS % Al
T EERE Lz, RN B AT DR WEIERIC, EHHY 2008 4 4 H 8 HIZE
4L, 6 A 8HIZEMLTNWS,

JOGMEC @ LR— Mz kv, [EimEg 28 AT 2 B, A7 22 VENOA

46 Law on State Procurement, dated May 16, 2002
41 JOGMEC ¥ 72z FUlaHsiz 6 A 1 A58 A Al - RAHT AL E2—2008
7 H. Vol.42. No.4, pp.67-70
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B D FR- 2 x5 2 L8] 7F LS,

BURFIE 5 A 18 HIZJFIMERIBLOKR G L e HBED U A N ERE L TWDH, WTFTRAE
THEERa Y Y =7 A9NAHBEEI T TWDR, 29 Lz ey=7 ML TV
DAMBRITIL, BHIORENRES N TWS, TOn, Filifatss - nsorny
=7 MZHEAESNDZ LRV EBZLNTEY ., ERICHGY A MCEEa Y =T
LADT BT =7 MEEENTORY, L, B RED 2009 FLAREIER = Y —2 7
LCHEHEBEZR LIV ERS L LML TS, BEFOFEITK U TR B
BWHENEHE, oYy FOREMEICE 2 55 BT TREME VI DL H
L5, EREEZ 52 DA REMEIIGRE TERY, oA - T A ~OEE 2 i rTREME
HIEf STV D, & 5HIT 2004 FDORLHILIEIZ X - T, Export Rent Tax 233 A 41 TU
D3, ZOBLE FHEHBLO " ERBABIT A O OHEEN EONDDOTIE RV E NS
HHREFELHY ., SBOBEPERIND,

1.1.11 IREBIZBE T S iEHIE

2007 IR SN BREEIOICH DY T, Pk, TEOENE# (Code on
Administrative Violations) . tHijEdL (Land Code) ZIZU® & LT, £Ex REENSLIE
INTW5,

[F8iEvE]

Ecological Code of Kazakhstan, dated January 9.2007

Water Code of Kazakhstan, dated July 9, 2003

Forestry Code of Kazakhstan, dated July 8, 2003

The Law “On Extraordinary Situations of Natural and Technical Nature”, dated July 5,
1996

The Law “On Protection, Reproduction and Use of Fauna” dated July 9, 2004

The Law “On Mandatory Environmental Insurance”, dated December 13, 2005

The Law “On Sanitary and Epidemiological Safety of the Population”, dated December 4,
2002

8 JOGMEC [#H#7 2% JFilitifiae 6 A 1 H2BE A Al - RH A L E =2 —"2008
7 A, Vol.42. No.4, p.67

9 HPTRELOEBEa Y =T AOFE LTE, TUXAMM, BLF v Ay 2,
AT HoWME, BTV N AMER ERETOEND,

50 Ecological Code of Kazakhstan, dated January 9.2007
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[22&30#R]

Ernst& Young, “Kazakhstan A Business and Investment Guide” February 2006

KPMG, Investment in Kazakhstan, 2008

KPMG, Investment in Kazakhstan, 2006

McGuireWoods, Doing Business in Kazakhstan, 17 March 2006

World Bank, Doing Business 2008 Kazakhstan

MSATBAEN  AHKRIRT A - @RI E VR [0V 7 2 2 o OFREEREEHA 2005 4]
FRE 18 4F

AFEFITE [HF 722 BREGRE ERELOE] 2007 4, FAEH R

(&Y =791 b]

Kazakhstan Foreign Investors’ Council Association http://www.fic.kz
Kazakhstan Investment Promotion Center http://kazinvest.kz/index.php

T AL TR R http://www.sezastana.kz/eng/kazsez.html
UNESCAP http://www.unescap.org/
European Business Association of Kazakhstan http!//www.eurobak.kz/
MNATBAEN  AHWKART A - GBI E NS http//www.jogmec.go.jp/

T A Y EREERE http://www.state.gov/e/eeb/ifd/2008/100888.htm
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12 hE—ILDZERE

1.2.1 8%

18 D 19 HAIZNT T/ U= — R 7 7 BT RN OEES Z OB L
ZriCk 0 BIED D X — )V OISERERASERSE L=, £ D 1916 FEICHEE OR#E FICAD
23, 1968 4, WEN AT XL MNLEFHBAITOBES L2 &I2E D, 197149 H 3
B & — V3T % 3R LT,

NH—IERHZEHALTRBY, SCHY T80 LT, BEMEATS 3540
AU R—THER SN2 FHHMFHS CLEHEOZRWE RO BFEET 5,

1995 4 6 A 27 A, M7 —7 ¥ =2 X0 "~ FEXRTRFERICIELZ, EAREE
BIEL T RS EBF~OBHEMRAK] 2L, 1996 4F 10 H~ REERD 3 By —
ARBT A BRFICHA LA, REFOBMOEM AT T, 200348 H, 4 D H 3
— LT EFRER IS L,

N RERBRT%, Ak - RECEZHEEL T Y, 2003 44 HICIX =M L2 EDT
TEAFEAR L2 E RO ETEIR L, RA MaMICE 2 - FE¥ER%E . SHPERER (U
ZBRFE. AL, AEEAEEL, BBk, B AL FEEES) ICHEHLTEY., BHEFEOLEE. &
EpftamutfEORE LA B LT\ D,

X 2-4 I Z—VEEN

= #9145 5 A (2007 %)

EiE 11,427km”

GDP (current) | #1710 1% FJL (2007 )

GDP B EZx 25.1% (2007 %)

B 5% 8L 41448 KJL (FOB) (2007 %)

A : 220{E FJL (FOB) (2007 )

TEREZmAB Wt BW. RAFR, BHEFRA
WA HORE. BXER. AR

W) B2 —u#3T (http//www.gsa.gov.ga/eng/index.htm) X ¥ {ERL
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1.2.2 &RE&E B EHE

(1) Hha—)EERERF (Qatar Investment Promotion Department)

B2 —NVEREMET 1T, SMNEEBEEREZFTE T 28T L LT, #B5mpE4 (the Ministry
of Economy and Commerce) [Z5ITHALTWD, FHEE T 1Y =7 MRPEIC L 5 FRENR
EBOROME 2 &, EEREICET 2B MBI E1T > T\ D,

(B3 ¥ —)VBUFIZ X D& SRR,
RIRTT A F6 L OVEIMMHE . 7KE B O S
> KEEHEOEA  13kHZ0 1.3 K L
TEMMOAZEL (1 PKRHTZY TERTI A Z =LY Y (18K KFL)
B AR i SO HRE Th 5E A A T 2 BR oo BARL SR bR
TEHIHF (pre-determined periods) (ZF4E L7Ftg~DIEFREL (ENFL - BIFL)
WE e BB PR R D it
HEBRRHE 5 AR D1 AFiLse Sl (No income tax on salaries of expatriates),
Woh ke | Hifk
H #—)V TR ET (Qatar Industrial Development Bank) (2 & % @& PRAIE
B AAZBR L C OB 1 FRAE D 15
SME N G780 v IS F X (2B S gt
P& B L O R i

(2) #HA—)L&BE+t > 42— (Qatar Financial Centre Authority)

T 2 —)VAERE B —IE, BT REEB AT O T DI LB & 4 & [E A O 2RISR
ZEFELENOTIET D720, 2005 4, BUFIC L > TRLSINIZHDTHDL, K ¥—
(CHEH T D EZEIE IEABLA 3FEMmBRE AL, 44 B LR IXRREOEBERIH 23 H S5,
JfC 2006 F-LARE D 5 F-[H] T, #0%H 1,400 8K RABUR OGRS bRt 2 R A
R AL T OFEEDOER « HABI., AL, LFEIER, ®gk, ' X 2 MEES),

(3) HA2—I/ILEILEM (Qatar Chamber of Commerce and Industry)

T A — VB TAREATIE, b e b EBUFEB O L L TR STV 2, 1990 4D i)
o GE 11 5) Fmc Lk, Dok, REEEE LTSI L TS, 1996 FLIE, ki d
DR S B4 TR, AE—NVHROBEANDREBEE TR LTV, RMEM
BT E—NEEENERELORF TR Y22 ML BT R EZEEIE TS,

51 o 2 — R EEtET (http//www.investingatar.com.qa/index.php)
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T E—ZHT HAEHET —Z O £ &R ("Golden Book of Qatar”), [EFET >R
VU LD EEITo TN D (1996 422 GCC FEEIZ I 1T 2 S E R G O 12 B
DRV Y L 1997 FIIZEBERERG [ OMEITB T 2 AR Y T Lk F—TEEM),
2006 FE (2T grfifEE > % — (The Qatari International Center for Arbitration) % %37
LTV,

1.2.3 RERR

BRI C 35 1T 2 AMEERERE R, 0FE, U7 7T B LIOTU Y FTOMER
FELL, BE = N~OEEITHANRIZE £ > Tnd (2006 FEETH YT 787
D V10 FREL) 77 Z — AR D EREELRIT RERTAREDZRINVF =8I 4 —Th D,
A, RN F—E 7 X =BT 2 EEREZK SN TWD, Likoh ¥ — et
2 —TlE, RIRT A=A LT 5HpEE L LT, ALZE, {L2ekk, gk, A b
PEEGA~DORERELZ D > T D,

M 2- 5 EESMNEREEEE (575 USD)

= 2002 2003 2004 2005 2006

YT IS 453 778 1,942 12,097 18,293
Tk 647 237 2,157 5376 | 10,043
7 7 7 5 K EEF 1,307 4256 | 10,004| 10,900 8,386
EV 4 74 436 651 4,532 3,121
IN—L— 217 517 865 1,049 2,915
LX) 1,336 2,977 1,993 2,751 2,794
B A —)L 624 625 1,199 1,152 1,786
Fv— 122 494 229 900 952
)T 115 180 275 500 600
477 2 0 300 515 272
77— |k 4 -67 24 250 110
L AT BIGX 9 18 49 47 38
A TR 102 6 144 -302 -385
SET 5,008 10,457 | 19,831 ] 39,767 [ 48,924

HPT) EEE SR 2% (http//www.un.org/esa/ffd/regionalcommissions/doha)

124 REMEEGIE

(1) #mE—®

AT LD REIRENC SOV TIE, 2000 FEAEE 183 B2 L - THID THEN S UL X
Nz, I E— IV TOREEINL. tHREIEOT A EEPNA T ) — A7 4 —/L K (North
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Field) ' AH| OBFRICEET 2 HDn% <, LNG (BALKIRA R) FEEICERT 2440
EEEHRE T T TIZ 700 B RV &St Tu 552,

[BAEES]
Law No. 13 of 2000: Qatar’s Investment Law Regulating the Investment of Foreign
capital in Economic Activities

URL : http://www.investingatar.com.ga/files/rule 13e.pdf

Decree Law No.(31) of the year 2004 on Amendment of some provisions of Law No.(13)
of the year 2000 on Organization of Foreign Capital Investment in Economic Activities

URL : http!//www.investingatar.com.ga/files/rule 3le.pdf

Law No.(2) of the year 2005 on the amendment of some provisions of law No.13 of the
year 2000 on Organization of Foreign Capital Investment in the economic activities.)

URL : http://www.investingatar.com.qga/files/rule 2e.pdf

Law No. (5) of 2002 Commercial Companies
URL : http!//www.investingatar.com.qa/files/rule_13e.pdf

Law No (8) of the Year 2002 on Organization of Business of Commercial
URL : http://www.investingatar.com.qa/files/rule 31e.pdf
Law No. 30 of the year 2004 Regulating Control of Accounts

URL : http!//www.investingatar.com.ga/files/rule 30e.pdf
Law No. 5 of the Year 2005 on Protection of Secrets of Trade

URL : http://www.investingatar.com.qga/files/rule 5e.pdf

(2) HERERDOESR

[ B — VB BRAZZ T - HE T a7 N ~NEERE T I X — VEED
HARAD LSITIEAN] (2000 FIEFRFH 13 55 15) b0, I ¥ —NVBINORA 2% )7
Yzl hNEEREEITOEIREL TV D,

(3) REMEDOTER

2000 fEIEM 183 545 1 Tl AMEBEADKEDOREL LT, [H4, WX — L ENT
S ERAOMIE 2 A 3 2 HELS F 7o HIFIRRE OMELS ) (2000 AR 13 555 15%) SHEL TV
%o BARMICITBRSREE 2R T ¥ — VENICRELIAE - BlE, BEHWTRA IR
THIEERE, BUNAR 70y =7 MURLIBEE TRAELLFER ENFT O TWND, &

52 US Department of State, 2008 Investment Climate Statement- Qatar
(http://www.state.gov/e/eeb/ifd/2008/101002.htm)
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HIZ, AEREITZN Z —NVBUNOR A 22 7 n Y =7 MO L TR TS AANEREAR
AT LERLTND,

(4) HEEEREE

HEEEOREZRTT-ODOIER /RSN TS GMERZEIC XD REERIG OIS
TENPTFBLOT S, S3ETEBN I B 7230 8 dh AT Oa AL B3 2 BARL DS 72 &)
[EBHEDHI]

! - Natural gas priced at 60-75 U.S. cents per MBTU (Million British Thermal Units);

- Electricity offered at less than two U.S. cents per KWH (Kilowatt Hour);

- Industrial land offered at 27 U.S. cents per square meter per year for a period of 50
years including options for renewing the lease;

- Exemption from customs duties on imports of machinery, equipment and spare parts;

- Exemption on export duties;

- Exemption from corporate earnings taxes for five years and extendable to ten years;

- Exemption from income taxes;

- Absence of quotas on imports;

- Low cost financing through Qatar Industrial Development Bank;

- Flexible immigration and employment rules to enable the import of foreign labor.

(5) REFHE

<FFRRTT - BELFHRE >

AERENEET 22T LD &3 56, REREE (Ministry of Economy and
Commerce) @ FiZd %56 T (Department of Commercial Affairs) ~®OHFENMLILTH
% (2000 FRIEMEST 13 53 LU 2004 LS 17 7).,

2000 AR 18 Hid, B X — /VBUN OBISERH IR © 2 & 4B IS K D EHHE (51%
LIb) ot LTh0, BRI D Z —)LCHET D RIREIROEM . s 5L o
i, SeimBir e Vel ofYE 2 — BT DI OB RE, 1 2 —VENO
AMBAFE 72 EICBD D b OREE T 5, B — L TOREIHEIX, —HICIME DO HEN
R 49% ETICHIBENTEY , D &b 51%IF X —VERODBEAPLETH D,

< & HLH 5> B >

2000 AEVEAERE 13 Bid, B3, T3, B, BE. BB X0 ¥ — VBURF O KGR
TS T T AR RKIRE TR OB TOHNE 100% DEZERE RO TE Y, 2004 FEFESE 31
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5T, FTICHYTER JOMRREN Z s En e GERIFREES DR EZHF TV RN
DIZART) o, —07 FHERIREREE B LORBEEDIES A ZEIE L TD, 2006
HEVERER 23 5 ClE, A X — VENICEIT 2 EER#E L FETOFEEE RO TV 5D,
ANIEAZ, BREH, B AU M, ATIEO B TIEIN ¥ — VERB L USNEEAR L IR
HEARDSANHIR TN TND, ZHD5E T 1~2 (R DOEAEZENM SIRRBIZH
% (FALICESIRILED V) . Al - KK AEFIOGA. 1974 AFEHE 10 BlckoT
QGPC (Qatar General Petroleum Corporation : 2001 4£(Z [Qatar Petroleum : QPJ (Z
M) INERNL SV, DX — R TICBT DA« R AMER DL TN,

<Z DA >

71 2 — VEBUMFIEEE RSO RELZEmICED T H 2, BE2RElLS T H4E
EITERE LT, R— GE&HG|FT (the Doha Securities Market) (2 E#; LT\ 5%
WEEIZOWTIE, K 26% F THEARERIC LA APRBD LN TN D, LirL,
FHABRBKOBIFICOWTIE, #¥—V A (GCCREERETIIRINLLELH D) IT]R
EINTWD B REAOZ ATHHABRKO HFIETITOA TV L2, SEAREFRIC
LD HEDOHSIMROENTVD,

(6) MHFMR

PAEM AT BT DT, BANELZRE LR oiTbivdn, BRNEN T X —1 0
BRI FTE L TR W Z LR E H D, D720, BIMEARD MRS & R Z iR T 5
Al TB LB Lo O E L% T 2 Z PR HER I N 55,

71 B2 — VENTREERFNIE LTIZGE, 2 — VBUT & AME ARG ZH O FE EERE %
BB = VBUMIESZ T AN D05, 71 2 — /VEEHFTIEES = EOFHFT T F Sl &2 fidT
THIENTERNWZ LICHEET AHEND H, £7z, ¥ —/VENTITEEL RLER
e T U D T DIZRIPEIZEAT DIERIEZ T2 TR 6T, B Z—/VBUFR UL LIS
EO&KE Y ZH > TnD EEDITWAHS, Eio, I Z —/LOIERFRITHS il
LI UIERR A T 5 Z L b E 0T 5,

O LEREA A 2, BX—AiETLE#FT (Qatar Chamber of Commerce &
Industr) 73 2006 F(2ff#E& > % — (The Qatari International Center for Arbitration)
ZRXNL L TN 556, BRNTAE 1 A DIT 17 ORI FERE D & 557,

53 US Department of State, 2008 Investment Climate Statement- Qatar

54 US Department of State, 2008 Investment Climate Statement- Qatar

55 US Department of State, 2008 Investment Climate Statement- Qatar

56 http://www.qeci.org/English/Qa_Int_Ar_En/Pages/default.aspx

5T J X — VP LT Y = 7 %A b
(http://www.qcci.org/English/News/Pages/QCCltolaunchthefirstinternationalconferencefor
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(7) EHIE (RAEMHE

2000 FFIEMES 13 58 8 5kid. (1) AMEMLO B, EIIEENR ., F 7o EHAIMIED
ITONDBUFIAZBRE | AMEEARIC L 2 BETEEITEENIC S BEEIC S R Sz,
(2) BUFIURIZ X B BRI M T O iz Refc B8 2 g lig 2 b - TRl s b
HOL L, BRI IWPITONLRNE LT HEEZEDTND, Ll 1970 FAHF D
AI247o47= Shell & Dukhan Service (EFREJR A ¥ v — 6 fhIZ &L o T S L7 A ThER
WAt & — AR TOMRZME LTV ,) REDAMERDEAEILZRE, B4
—VEURFIZ LA OFNE R, Fio, FHEZEALSCMEES LIS 2 78 & & o 7o il
FIFBETIEZR <L Wil K0 2R3 LA DRIRROME S THON D REZ L ZED TN D,

1.25 Hix

T 2=/ NDYE | IENEBF JOME AR Y TR ON IR S D 2 L0 R
(1 & — VTIPSR OBIE R L) . SAEADSES . BEIEENI L > THAE LIZRERIZ DWW
TREBL S 558,

73 2 —/V Tl 55%DIENFGBATREE DDA, KT AL LA 2 EEA
ANDFAEFIZ SOV TIEBF D 0 ICK A - TV D (EEZRGER), ¥ — L Tidkon
A VT ¢ GLERD) PFEELRY (B4 VYT 4 I3FELRV ROV ICEEN 2R —F
AZINDOFZHECFIGRSZ T B HIBRAH 5« k),

126 HMTERERMA

A H =)V DOMNLITEN, ENE TA V¥ —ENRRA L TV A A2 s EA 1k
I, 1974 FEI2IEZ T & LT Qatar General Petroleum Corporation(QGPC)7235% 3. S 41
TW% (1974 FEIEEH 10 5), 1988 FITIE, H7oIThilE SAVIERIC LD | HFFOMFE -
FHE DEEE L T RAGKFEE IR ORI « BTSN 5 1ZB83 5 &8 & 58550 M ORILTE )
DOEHN QGPC IZEE SN TV 5, QGPC X 2001 4 X v #14 % Qatar Petroleum(QP)(Z
EHELTWD, BE—/VTAMEIHE T 5 6 OBFE LRV, AlAMEXEA (LS
NTNWAHDOT, FHFEEICELTIT QP ¢ NCL 2 oY 2r bttt (EEPEEIX
QP. ZOOHEE L L TLHEFAANRYEY) BRI END,

KIXH A d L OUFH O BT Tld, 6 EM OPRILWIM 2 51 25 581928 QP LFFANL D
M CHEIEI D, QP & DEKITEEL T, RWITH L20, < OGA, BRIERICRIT S

ArbitrationinDoha.aspx)
58 US Department of State, 2008 Investment Climate Statement- Qatar
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wEzEy (MEBERECEYFORIEEGER) NEEons,

Tuvx s M ORREE X, QP EHEH (TLHEFAANRE) Lo TRESN, B
BLRAEERBNRE L 2DI2o0, QP LSDOHEE D2 T WD FRSE 0 RITER T 5,
Fio, BRBANL LB CHER X QP I3t LT A AR —F 2 (@H X 200 15K Kv
FLEE) ZWaH SIS ST EePE S U < 13T HHRD S 7= 8 A AR R BB CAEPE R —
AuEXIhD Z Ll TN D,

E=3T N
MBREE M Tl - KR AR &R 2006

1.2.7 SERF|

J1 2 =Tl SNERE IR DIRE OB, FoiR e, MEREe., U — 2k,
FHERAY YT O - BEBRHORESERICHEI LTy, L LIENERFEF
Xk v, ¥ —NVERB LOINEEARMDT, FIEZBUZIIEEL T 3 7 ATV %
B LW MRS D, SMEEEILE Z ORITTHHEICEY V1S D,

2000 AR 13 5 9L TIE, AAEREIC KL D0 ¥ — NV OENEIT~DF ETEIT AR
ERDTND, [FERICFENETIX, HEICK DFI5E, B ERE-ORRIC X 2P, BUFIH
W E o THRLNTMESEZIIMNEAKRERXPERICBEISED Z L 2RD TV D,

BT e U ANEINZEA SN Z EE2<STD. X — VBUNIL 10 T X —v
UYL (=27,472 K Kv) DLEOESBENIATH X — 1 F94R1T (Qatar Central Bank)
WZHET 22 L 2RBBNT 0D (B3 - ALZMDT), £/, 3HAF—1 T YL (=
17K RV) U EOBESBEZ# 0K LT 9 58I 0T b RBROWE 2 #5511 T o,
Fo. BE—IVEN~D 10 THZ—1 ) YL a2 588D HIARTHEREZ R LIz H i
FOREPMLETH D,

128 SHEADAERUVIMS

(1) SEARE OHIR

2004 FIEEE 17 Bk, HESNEE 7Y 27 MCBb D 4ME ATx L TR EERK
O EEBOTEY | BREMZNLFEOCHBEZHE 2 TW5,

EV BB LT, FHRICMBEO AR —HIERR LTS, EFREGIZE -
THHOSFIZ X DRGE (AR Y —) BDREILRD, BE—NMV S FT 4 A LD
RWEEE, VY U OFENRBD LN TN RN &b, BHMKEEDRIEN ML L 72
Lo TDHE, AR —REIZARY—BE2HOMERH DL (Av—ronN—1—
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V. 72— THEBEOEITHY), AR —BHIZAANE R EICL > TR D120,
FEAR Y —REERZWEIT) Z DM D,

(2) HMHMERER

BT OREM 72 81T L TR, &R b B A DJE HISE 1 3k i ISR b 5,

129 X E

HHE—)VENTIE, WX —IVEFIC L > THRESN-7a 7 bERE, REE (real
estate) FTEZ I Z— /L AIZIBE L TW5 (2000 FEVEHEE 13 545 2 55,

1.210 #EWHAIZRDHIE

F AFFRIRE (import license) (FJFRHIA # — /VERIZ LNVEEFR SHL7R0099,

59 US Department of State, 2008 Investment Climate Statement- Qatar
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E=3T N
LMBREE R Tl - KR AR &R 2006

(&Y =791 b]

Qatar Investment Authority http://www.gia.qa/QIA/

Qatar Investment Promotion Department http://www.investingatar.com.qa/
Qatar Financial Centre Authority http://www.qgfc.com.qa/output/
Qatar Chamber of Commerce and Industry http://[www.qgcci.org/Intro/Intro.html
[EHHE 5 B s ik http//www.un.org/esa/ffd/regionalcommissions/doha
ABAE http://www.mofa.go.jp/mofaj/
MNATBAEN  AHWRART A - @RI E N http//www.jogmec.go.jp/

7 AU A ERIEEBE http:/www.state.gov/e/eeb/ifd/2008/101002.htm
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1.3. 75 7BREER (UAE) OREBR

1.3.1 #R

UAE 13 7 ¥ RENC X 28HHITHY | 7 EEOOHER SN 5@ ml#%s (Federal
Supreme Council) #f i TEHER & 5%, 1996 fEIZfHALL S = EE TR, #EIEEF O
BRI, ER, EE, EEERE, RR, B, SRl BN HaEE Ky
REOFEETIRZ, WB, BE, BF - =3V X—BOREHE L. AMEELZ SHREK
ROKRNITIA B REOSLIMERFIHSE L TMNELZRBD TN D,

TEIENY =T 7 « B e P e T—b - FEY—VKHE (77X EER), 17TE
BEH TN R BTV R T e<7 by —AEHKEIKHE (F31E5E).,
RESHE I ERE RS (EE 404, B 24) oL b BHlTh s,

UAE OfR#F X, fiill - RRT AR EOBE R x VX —GREZFFOT7T 74 ey RE, I
FMPERIREL 21D | MG OB e KA B RE, B R i riEgs 72 LER 5
HRED =207 NV—FIZKNTED, RFNIDOHLT7XE, FAL I EREICE
EEBERITETRBY, FICEERAMRIAOS LT 7 X &2 F0LET HEH NSNS
Iz 560, 77 X EIXFHIAMTE ) IAVT ¥ —REPLOBHZ K-> TR Y, #ik3E
P—EZAEHPIDZERILIZE D T D, Al O EH1Z XY 2007 42 GDP 3 16.5% k&,
RN SR TFIE GDP @ 21.5%, WS D DAL 15.6%H, HEHERE X 230 & MBI
Thbd, RAAIHEE - BRONTELTRELTND (VX LT J— - 7= —>
I3 6 i, = L— 2 iiZei it i o 100 # i Ll EIZERD .

ME2-6 777 EREESHNL

= 449 BN (2007 £)

i 83,600 km?

GDP 1,901 f& FJL (2007 ) (hRER1T. BFL)
GDP i EZ*E 16.5% (2007 &) (HRIRIT. BEH)

B 5% #iH (FOB) : 1,425 {8 KL (2006 ) (HhR$R1T)

@ (FOB) : 86118 KL (2006 ) (1 RERIT)

TEREZmAB Bl R, RARAR, RRER, PILSZOL, BEdHS (BELEHEFH)
WA BEE. #H. BERS

HAD #5E Y =791 Lo e (http!//www.mofa.go.jp/Mofaj/area/uae/data.html)

60 2R UFJ 817 (AiiH)
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1.3.2 %5 BEE 44 R

[E] K[ D $e i BOR B A5 X AR B B SF 8 Y 975 28, EH R R EFH BIT BT
B REOKBINTT 5 61,

< HLFRBURF >
@Ministry of Economy GEFREFEE)

http://www.economy.ae/

< RoRg >
@Department of Economic Development, Government of Dubai ( K73 #2275 B85 =)

http://www.dubaided.gov.ae

@ Department of Tourism & Commerce Marketing, Government of Dubai (81765 R)

http://www.dubaitourism.ae

@Tatweer (¥ N7 4 —/LiFNA - R—)LT 4 VTHRTIZH Y, 2006 FLIEE, 10 R/3A B
R E T (DDIA) D HEEL IS | A0 B OBAFIRIECA XL — g A #H - T 562)

http://www.tatweerdubai.com

<TT7HE>
@®Abu Dhabi Chamber of Commerce and Industry (7 7 % ©5§ LE5HT)
http://www.abudhabichamber.ae/

<XV x>
@Sharjah Chamber of Commerce and Industry (3 /L v 3§ T2 T)

http!//www.sharjah.gov.ae

LT ARTI e A <>
@ T XTI N AEET
http://www.rakinvestmentauthority.com
<7V =y —=r>
UAE ([ZI3Z < D7 V=Y — U PFE L, bRx BB E 224 U TR 2 & BaE

60 Y br [7 77 HREHEI - FEEEER )
(http://www.jetro.go.jp/world/middle east/ae/invest 01/)
62 [ |
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BEiToTWD, 7 =Y = 3HEESEOMI T, FEREOEFICESIHILISN
%)O 63

@ L ~L-TY 7Y ——2 (F21)

http://lwww.jafza.ae/

1.3.3 RERR

(1) &ERR

UAE CTIISNE OBEBEREICRIT kst 237 izoes, [ERI - ERBIOZEEFIG72 20
AR 2 0IXRETH D, HREITOMFHIL D L. UAEICKT 24 NEEHRE
FLTFOLSICHEB LTS, 6

M 2-7 xf UAE & &EHEO#Y

SUAEFEERDIERS

P e
12000
B 10000

* .
T 6000 | 6625
L 4000 56 -

20024E 20034 20044E 20054 20064E 20074
| —— SNBSS = IR

HFT) UNCTAD World Investment Report2008(2002,2003 4Ei% 2006 AR L V)

RSA OFERPY 72 SVEEFEECRIC KL 0 | SMNEESERE TN E T T\ b, 1985 FITE%
N ENNEFHEBOES T E ST RAAL DY 2L T U 7 U —— 2 Z01%, 2006 FEREE

63 [F] |-

64 [F] |-

65 UNCTAD “World Investment Report2008”
(http://www.unctad.org/sections/dite dir/docs/wir08 fs ae en.pdf)
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T 5,588 tLDOMBENEH LT 566, ZDpkha b Lz, ZOmoEgEETL 7Y —Y—
NN TND, BE, FAAMHRCIT1907 ) =Y —r (ObBET07 ) —— 0%
13) BENVENTEY, TOMOFEETHL6 D7) —Y—UBEHLTW5D, BIEEE
HHleT),

UAE &k & U TOAERIEIGE 2 A2 R T HaHI Wz, AAEEHN R BITTH EEZ 2
LD AL DY 2T Y7 Y= —r (LUF JAFZ) %7 5 ARSI O DR
EiEZzR L&, UTDERBY THL,

XFE 2-8 Va7 « 7)== ~DEHLEK D FAE

Tan)L-7Y)-T)— EHEERO EAIE(EA )

UAE, 856

T A7, 230

_ R 627
4% R, 389 45452 T

AT BREEEEAT, AN RA Y 2006.12 [ R3A BRFFEA~OIRY $IAZHN T 68

2007 4 5 A RKIFATO UAE IZx7 5 HARMBIEME I 274 #1 & 2004 4 10 AKEAT
1394 TH ST ON 3ETIZIFEH T LRIERSD Th D, TONRERL L, A D
7)== 152 F‘/WWIW 77, 77X E 35, ZoftiERED 10 &
xf RASA HEHDEEN 24 TH 5,

RALNIAN T ORI E ST E U TREL TERBEERH O | k. Wik, Wt
DOHEMNZ L, T7 XA MBEESEDOHEN N ETH D, Fiz, Bk - BB THH
REEOTENERILLTEY, &I RS TEERBSEAREZR T 0P 7 N BNEEET
hChHDH,

66 BRETHLAF. MESMHA I 2006.12 [ R/ OFEFRE~DE Y AT ONT
(http://www.wave.or.jp/line/network/doc/200807/2006uae_01_00.pdf)
67

ww3.jetro.go.jp/jetro-file/BodyUrlPdfDown.do?bodyurlpdf=010014530303 005 BUP 0.pdf
68 http://www.wave.or.]p/line/network/doc/200807/2006uae 01 00.pdf

69 ZZEWRURJ 47T &N A K7 v 7 - 77 7 EEHEFE (2007)

0 ZZEHOT UFT $R4T (RTHY)
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1.3.4 BREBEEEGE
(1) #&

UAE [ZEF. B LUWVAVERIH 217> TE 7, E/Z\ B9 VAR E I L TR ERIC
AR EIoTHEY, SAE~ONERFER EITRO 5TV RNV, iR ER1T Doing
Business 7 > %7 2009 (2 L % & UAE @ Ease of Doing Business Rank (% 174 2>[EH
46 (L. Th 5, BiflEEHIE D 4 7 & @\ A3, Starting a Business, B&EF R £ Tl 113
fLL7eo>THY, SMEREOHEHNES LITN 2T,

LU, EEHED RS ONEFEBORDRIIE L & > TS, S%RFEEHE OB R <

WD Eﬁ/bfb WHDEHFRFEISND, [EFRMOFRE BURBE R E LR & 03 Y
T HN, FEEN L EEHBOEENIIS E REOMBNTT 5 73,

(2) ESIE

UAE (I3 E 77087 TG IFELRY, o T, Hrxob Y 2k LE L
THHIEL TN Z &2 s, UAEIZBITHEURA F%Té(ﬁ%ﬂf & LTk,
BIFL_LDEDEBEEFERELXAVLDEDRH D, . BERE Fﬁfﬂ“%’>7)*—”
— ZEITERTNED LN TND, HETA B A% ﬁaT%% FEHEIT 32 0 SEFREURT
FEREBUF, 7V —Y = OFEEERES HER R > T D72 JEERL \ET“%Z)”O

T7p v ARH#EIL Federal Companies Law GEFRFZESEYE (IGR)) . Commercial
Agency Laws (RGZEMEEVE (RFR) ). Federal Industry Law GEFRTZEE (RFR)) .
Government Tenders Law (BUMFE (FR)) OESTHY, FTHHLLERDLDIX
Federal Companies Law T&H %5, 7

(3) HRERRE

i 54717 Doing Business2009 (2 & 5 & UAE OREFIR#ET o % 715 174 D EF 113
NTHD GHERIEHIN 2007 44 H~2008 46 H),

' US Department of State, 2006 Investment Climate Statement- UAE
(http://2001-2009.state.gov/e/eeb/ifd/2006/62046.htm)

"World Bank, Doing Business Ranking 7 = 71 h
(http://www.doingbusiness.org/EconomyRankings/?direction=Asc&sort=1)

B Vx bhw 7T 7EREMEA - G (RERE )

™ ZZEHO UFT $RAT (RiTHH)

7 US Department of State, 2006 Investment Climate Statement- UAE
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(4) SHERH

OHERH
FEDSMEITED SNTIEANR BRI T OGS R H D (KK 4),

X% 2-9 UAE 2RI 204 E~DOHERHI (7 UV ——41)

General Partnership NEHERT (UAE ERHE 100%)
> N =5 A= = -
Simple Limited Partnership %;%349%%(\ BEEEZHF OEREAHMBIFVAEERICR
3 T &Reth MRS = Z
Partnership Limited with Shares %;%349%&1\ BEEEZHF OEREAHMBIFVAEERICR
Int Partnership Venture NE 49%FET,. EERREITHEEDLEE—HHRA
> < N L I
Public Joint Stock Company gii%;/oif REEHHER (T UAE B R. &% (& UAE E
. . SN E 49%F T, KRRIFHR (L UAE B R, B#H%K (X UAE E
Private Joint Stock Company [
Limited Liability Company 5 & 49%FET

#3190 E 49%FTOHELRBHIZOWTIEK, BHFNIX2007FEH (S FRENERIND
FiE
AT =28 UFJ 8817 T#& A R7 v 7 « 79 78 EEHEF] (2007 4F)

BHIEANBLOS A, AAEDOHE I RITRKR 49%ICHIRSNTH D23, LT O &9 724
N5, 7

A) SEMEEDOKE - IISEB I O%E, 722 L, UAE ER 7213 100 UAE &4
DIENZ LD —EARE AN (Service Agent, —HIIZ [TAR L —] LIES) BMHE
LD, FIMBLEMZEIIAR P — L TCOFETRENTTRERSE AL H D,

B) HPRUIBFEOME N F R (ER—E X, EfEa L2 o bNE) oh, ELAR
Y= ETH D,

C) 7V ——rDh, HE 100%DEER L AETH D,

D) 100%UAE &ARIZ L 2PTADBNEHETREM T TV DL5E,

E) 100%GCC &EARIZ L ZFTANRD LTV D HRESTFOLHA,

F) 100%GCC EAD 42 UAE HE L X— h—2 v T EFESEEA,

QI HIXE
Al RSO ERICB L CIIH N & 505, £ U DITIEFETOHEMITHNE
CRBEN TS, FELT O IIHEREBNOEERRENG, EEILITED b

% Yx hn [T 7 EREEEE - BEH E
(http://www.jetro.go.jp/world/middle east/ae/invest 02/)
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EBEIARAZIGT D ENRMETH L, Fo, 7V —Y = NERS T X TOIE
EEITRFE ~DBLELELT 5,

BB 2 D DGR LE L 7o D HIHI3ERE & Uik, g (WBEERE) . EREE (%
). SRR (UAE H94R1T) 280 b 5, Fo. Al VW ABEFEEZIT O AEILL
DR Bl kO HiD, T8

T AV AEREEBEDOY = 7 WA MZLIUE, 5%, HlEFESCARFLEONHTH,
HESADHEZITIIHITHA LD L THEL TS,

IFEOBE & LCTUE, 2008 45, UAE FRE1TIXSR TS OM A ERICES kT 55
L. 2005 FTIIANEIITRHUE LT H 2 LIZHOWTCTENSYTORIE LR LR L
Too ETz. 2004 4F 11 AITiE, 1999 RS STV IRRFZE DB OINE OF LS A%
BERDLIBEMNH D Z L a2%E (UAE ORBRSLOFESIINERETH D) L,

1998 4{Z 1% Abu Dhabi Water and Electricity Authority(ADWEA)7S, & —k/KiE - 78
TuYxs k (IWPP) (DWW TT AU B EELZRERAL, TO%k, EFHEIT Xk
TBUFEETICEL b, BREFEORENEZES Lz, 77X ETiHBEFDET - KES
07 MIKRER 50 (B RAHIRIZ/2 5 L RIAEN TV

X 5|2, UAE BUFFIXESGHE m$¥;ow1%2m4$;@£% FEI L. 2005 45 HIZHT
722t 5 —HHHES A (EITC #1, 50%IXBUNATA THEIZA - TWRW) Z38H 7,

QLR AIZRET HiRH

SENIC X2 HHIFT A IXHIR S LT 2, SMEAO LHIFTE 2 38 2 M FEIIFE L 722
WA, RS T X ETIEENENOEREOERETHEL TV D,

R 34 Tl UAE KOV DAl GCC REEOEER (F721EF 100% &) 1Ea £
1% 99 ORI Y — AN AHET, £ O OSENITFEEHIBIZIR Y WRE TH D (2006 4F
1% No,7),

7 7 Z e Cid, UAE [EERIZFTA A6, GCC 5H o [ R RkPN IZBR » BT fr I 6
D DOIENITFEEHIENIZIR Y 99 RO R U — X £ 7213 50 FM (BEHraEe) ot
fEHMERUS S ATRETH D (2005 FEARBpEYL) 80,

T 7 X EDOREREE T & D D 10 FUL EORIGE 252 DHEMZ AT 2 b DI
THIFTEE OIS IEY 2252 ENTX S, —F, THIFTEHEIXE O I HF]5E
BT ORI EOHF R LTIRYZ DT 5 Z LI TERVWEED TN D, 81

UAE 2B W CIHELHEOBESDNIBEA SNIEND TH YD, RS T 74 B ORER %

T V= bn 7T 7 EREER - G @)

8 =250 UFJ 97 (A1)

M Vxbn 777 EREE - GG @)

80 [F] I
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ik Ze IR OGN R EZFREBEERD O TW RN, L, FEEOTANIT LN, SE
KM OERNSITOEYE~—7 v b OB TOFENEREL TV D, 82

@ERHEE
A) S E BRI K OB\ e H 287588

UAE OJ5@# ANn o 8 FILLIFSEANTH 0 SME N OmE R 2 I,
L, TEBOOAERMMBER (277 48— ay) DEDLNTEY, FrEDFEM
RAEEHIC U AEREMFESE R H S5, Hle LTHIT, RS, 16368 50 ALLED
P B O SIS LSRR O A EREMERRHIN H 5, B IEREM L3REM 20
7z L. ol —EHE OREER LI 30% L T DM, WEXBRMOBRICHIEL 725k
ITRAEE DRI N D,

B) TERYFFA]s4

AERNZ UAE G788 5 5 55 875F rl . IROTHWEE (B RI345E REBUFEE) 26 M
EV 2SS 5, EFFT oAZEEITE 34 (BEARKICIVEN RO LND), A
EgICREE (F3FEaRERD) 2 OREREAE & REEZ BUS L, NBE D RET
DIEE YR L OHEE L RITT 2 5BE N — FERGT 5, EECYOAZBIH b @R
BT, LIESHERLOEHNAETHD, KEXOLRITREXE T 2RETE %,

C) AR o —ifIl

1986 4FHUFRE No. 12 (97f@h75) OBUEIC LV | B EEHEMERLIS OSE A S 8E 1%,
AR P =N E FEIHEFETE RV, AR —I12N 5 DB, UAE [EE,
FIENZRENL STV A RE-FIRONWTINTH L85, ARV —HlEIL, REEIE T
DREREREL 12 5T D, AR — TP 2N 2 b 5, MAEDORERS LTANR
VYT R RERT S Z LT TTE R, EL, 7 =Y =T, 7Y = =B
AR Y=Ll Z L2k, BEMMENDOAR A —ZHIChbT bbEnd Z L7
EREEITH) Z LN TE D,

GOEERE,. BERVELSBR

UAE CTlIgkaFmeE, FEICT 28], EEE S —EARBOMNMEZICB T H040MEXK
Ho, a4 T 4033 v a OISR 2 8HIE 2R < BSR4 IR
B, 86

82 [@] I+

8 Y hu [ 777 EREBI - EHE] (A

84 [§]

85 [@] |-
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UAE EREUOSMEANIZ L D UAE 7 « 7 L0185 L OWME O s - 25412 B 7 2 HN RIS
RN, A AT )L R OVNEE | E T R E OB I L TEZ DR Y Tik/evy, 2001 40k
9.11 7 u LIk, BENT v F - v~ F—a X U U TIERHIE S, KREOEREREEIT
INTIIMEER T L<FHRIND L)oot 87

® A ELHE

AR, FNE OB 2 BRI & TV, RIS e SN -G8 omifEIcB L
TIHFFHCHEN 2V, FERELLTHIEN R SND b0 Bbhd, FEEHEE
L T BRELDSN TN I TN T, INVHZ1T > 72358 ORI RSN D D
ERIAEND, 88

Qi fRr®

arTmEE . YAREOMEE ITENTFERIC K 2k B2, EERICHIRIZED
WIZREEA S, fhEIE, EHEHFT~O WL X VBt S D, RSk, A E X
BN L D4, IR ERE~DEICL > T, WHFDOREBLOEmICLS
G ELZEI L LT Thn D, MEFH O FERIL, £ DOIESHEOREZERINIZHE.
ERFINEIZESZHENND LWV EEZ 2 TV 5D,

UAE {5 AT MBS D BRI EE ORRNL A S 729 — 7, BFEREICL 5%
% (optout) HBIRDTEY ., RNRAL LT X« TIL -« A ~TE OEHIHEZE-> T\ 5,
LrL2Rs b, ZafRERE, B REMOH S, EIEOAEME, KE, BUFEE O,
BEEHESE OEIZ W TS EHIFT Tl BiF 208013 5, UAE IZIFMSE U 7= 515
T < EBEBEHE 24T %, #HE OKR¥T non-Emirati (3F UAE HE) Th
Do BERENEMELS 2 OFRERE (ZFH) CEH L TTEAL WS, H-FIEIR
FHHFT, FEEHFT, X V7 (f AT 5E) BHFR S5, EEAHE T, 4EED
AR AT RFE A OIS, BHE ZADONNRY X NIRRT AR H 5,
TR % O < D P DG E L. HLTRFEHIIOTOND, T7 XTI,
T NPT E PR AEEMFHT, ETT7 7 X EHRERICREBIAEN., RILCED
IRONGEIE - FEHPTICRBIAEN D,

UAE & #AIFTX, 1981 4D Commercial Agency Law (FEEMREEALE (RGR)) 125
-5 & commercial agency disputes D #EMHE X UAE #HIFTIZH 5 & L. registered
commercial agency agreement OMEFESRIHITIER T /12 b2 & FRL TV,
o2 L, BRI Z 2T T2 IEBRE O Tl YFE B B Pz ke 555613 UAE
UL I aiBb72A9 L LTS, Dol AEA~DOAFEICER LIztkiE, ENE
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HOFERIZTTE RV, T, YHEEITFBOEOBEEIZBWTHMEICBITT &R T
ERAR

RAFFFALE TR TR B U CREM e BLUED e STV D, kit UAE N & 2B
THNTEY, £ 9 TRWEGAIE, B O RITANERH ORER & REICHRb D,

Fio, MEOERZ, #5002 R — MRR-OMBE S, FRaa R OVERIZZETT LCTHY 9
DA TR AREICOVWT bt T\ D, BHFTIZ A TOMERERIC OV TRE L
RITIUER BT, FEROMLTERL, FRFHEICESRELTNMLT 52N TX S, Y
FHEIT (RHEOILEDT=®) BEICKH LT EFT L LN TE D,

1993 7 7 ¥ i Lk etk oififb 2 BE L C7 7 ¥ e ETIE - fh#kt v
B — %L LTz, RS B L b FEROFME - Bl Z2 A0 L, 2004 FE121E R A
EE i o 7 —% RS B LREFT DM S, (PERTRUICET 5 EHEEEOE A %
HffL T3,

UAE [ZICSID ®IIMETH 5, 2003 4E 2 1E = 2 — I — 27 FHKI~DBNRBD T2 H DD,
FEIPNVEIIAREAL T H 0 FidT0 il LIZSZ > TV,

®% Dt
O F— 74 U AEE

T7HEEE RALZIIENENGESR TSGR H Y . 77 X BT 50 #4624 6170, R
A TlX 33 $4iR T 18 SR VMNEIRE R ICH B S TV 5, BRFFHEE Tl BEGEEIz o0
THEDOHELFEE EIR 49% F TROTWDHD, KLEONH (company by-laws) Tixst
EEAOHEZEEIE-HIRL TWD 7 —ANEL Bbid,

@ PE T
1993 81 UAE #ARE 3L TIIBEIC B3 2 M DGR R E R E D b7,
MPELT A O GBI TR B ME & 2 Fv, ERSUIZER G E &S < SEECHFT O
HRP T Shizald, UAE BHIPFTIEZEUTHE . BEEOKESREIT UAE (2B 5K
PED Tt & BRITHOWTIED TV DA, REE LR E EERTAM & 73 Bl D FEIZ SV T
SNTWRVWERERHTLIHEMEERLH D,

@ /5 (Corruption)

HETE ) 22 I DA O AT R S 7220 A8, 2001 45 4 A1 RS BB EE D 255k
EREFEDOIRIC LV 27T FOEEFE A2 54 Sz, WIS Tund, 2005 44 12 AITHHEIC
—E DT % N2 T2EHE No.34 MWFAT Sz, BUEIE TR, (AR 258) /%R
(2 K D50 BEFEI ., Bl B A DOEEEFNCALT 2 L BUE STV D, 237 S CTIRIURIEAIR
14, MR E 5 ORI & LT 5,
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(5) 2V—VJ—v

7V = = O ROWEINIHNE TR 2 HE I OREE, 37 bBAED 100% HE
AHEE WD R TH D, Z OIE»EH ARIELD 100% 6%, commercial levies @ 100% %2k,
100% repatriation of capital and profits. multi-years leases . # « ZEHE~DT 7 A
EADY—A =X F—FE (XL ORE, #fMied V). TR O3 R Lo
%Eﬁ&éoé%m\7U~ywxﬁﬁﬂ1$/%~&@é@8\%ﬁ@f@%%i%ﬁ
FEITo T NDEVIFEARD D,

TV == NI B EREEFEIILLTO LB Th 59,

100%AEE AT K 2 Fr A ]

1ENB- PS8l 50 AERIsabR OIS nTRE
0—H VAR — (F—EAREAN) R~
BA-FIREOARE RS H H

WERHIZ L

SMELN 7B T AR 72 L

PRt X

FEW MU — =]

FEOIFE, P w07 78R, EADY —R, =X —E (£ 0SB4
HV) OEEHE, ERHXERY., 2R CORERETEFIFZIT-o TN &V FlEN
»H5D,

(6) FHE@hhm

UAE OF AR 450 TATHY . 56 8FILLESSEAN, REEZED T EFE DK 98%
IZIEVAE ERTH D,

FHEE ORI TIERN R I S CIIW 2R, F7EBEE o 4 RO REIX 558 - #2 Bk
RE OFIEZE R E TR BEHIFTIZ e S N D,

TBEIT A B domestic servants () | JEETEE 2 RERSR L LT RN 2D,
Feicd & D ZF 13 %< ORMFMEORZM, AT L ORIk TZ% < OREIZER L TV
Do AN Y =72 L TIIAME NGB E 13 UAE ENTDY @ﬂmbEﬂﬁwtb AR
—CTHIRMEIHD I /RO EI N TNDENLTH D,

0 Vx hu 1777 EREEH - NG T 5585
(http://www.jetro.go.jp/world/middle east/ae/invest 03/)
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UAE BUFIZZ 5 Le O SE T mT T FEiEOWE - {bIicBi A TEY |
2004 F 6 AT TG O AR DIERZAGR Lz, J7flG oL, RO AL 6
PTAKE L ELHIRZ DO T ON T, FEEOLENED S TWD, 2L,
TR A ORI UAE [ERIZIRE S v, SMNE AT B ORI EEB S/ 1Y T5 2 L
272> T B,

7Y =V =N TIRERGEEEZEAT S 2 & Lo TV A, EEIZH YT 50197
BB TR, 7V =Y — OB ERAREIC R LTV 5,

Y B R E O HIE & 7B OHERIR#E D=8, 2004 4= 10 H X v UAE J7#& 1%, EH
FENEAFICH L TR EF LR T L. bbby ThE., BSNA L &5 @4t Wk
R T AL 9KkDD LI IThoT,

(7) E%S14t2RY

UAE CTE¥ZTH 720103, FEREBNFOFERE O ERILICEDONEZTA &
VAERE LT IR b, TA R RIEEERNLEL D, T4 R
LT D 5 7 Y —IZpB I (ME 2—10), FITIND T A &2 AOFE- I THERI X
RNLHIIZ L B B, —HEEIC OV TTEMBUFOEGE b LI L 70 5, (BUEEIIME
PESAA . ERPERIIREE . &R UAE PERiT), Al e U ABIEREIIT LV FE
A = TN R AN

X5% 2-10 UAE CRITENDIETIRRATA B ADFELE

SAtUADIESE ®RERE
HRFE(RETENCRE SN . Mg HiEN S FT
Representative Office License LERBFHERTELTOHEE, BIAEEIO2H

Al e el fe Y gAY AN

—EDERICET DA - BRT -, — R

Trade License IR T
Industry License BE-MIFEIIMOTEICETLIER
Service License éﬁ?@@ﬁ@¢#%%iéhtﬁ—ﬁz@
EET
HREH IV EDRROAVHIILEVNE
Professional License - RREB-RHEB-thOEME

BavHILT1U %%

¥V 7T RA Y BEREEBE YA b TiX. Representative Office License Df\H Y Iz
Construction License ZMX 7= 5fEDT A L ANHDHE LTS,

AT =280 URJ 8117 TIREWA R7 v 7 - 77 7 HREHA] (2007)

TUV—=V = TIIHBEDITA B AZHBELTEY, XL DTV aL-T Y T ——
VTCIEUTDOE 2T A B ADREEARETH D,

0 ZZEHUR UFJ #4497 (RiTH)
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K% 2-11 JAFZ THEUSFIREZR2 71 & RO

SAUEVADIELE

RES

General Trading License

JAFZA DIREIZHEST-BA - FRBE REEH

Trading License

FM1EDRITRESN-BA - RB-REEH

Service License

(UAE NCTERIZADES MU RERMBLTLNSCE
AEHRED=OIMFITE#HLLN) D)= —2RHRDTAY
U RIZHRBIN TS Y —E RDETMNETHE, =12
L. U—EXRDEHAIREFEXIIHETIHRED
TEEEIRKITLEHESHDIM I RE—HT D
BENHD,

Industrial License

FER#EABEOHRDOEE. TRAEDHH

National Industrial License

GCC #HER® 51% U EDHEMNEH, 7)—V—
VATHRDMIED 40% L LZHET HLeFMH
ELT.GCC DERERLART—ERAAEZ LM,
GCC #E~D#MmHEHNREEN D,

HET) B =28 UFJ $17 [IREWA 7 v 7 - 777 HEREHSE]  (2007)

(8) BihI”

AA & UAE F O " HRBLE L RANIRAHE TH D,

O IN:

HE BARIIFE L CTWD N, —BOER 2 BRWO THE AR S Tu7en,
UAE TIZEARNTIEABNEUL SRV, RAAL T T7X -y LYy D 3 FEET
I, RRBLHEIE (B IXFEEL WD, ES BIXBERBL T, AT 100 55 4 /LA

KA IEIERRBL, 100 77 4 WAL LLEND

AL S AL, 500 5T A NP ETIE 5% & 7

2TV, BEETIOEFIIMITSNTE LT, MBS & 72> T2 DISMEIITX
i RT OV, EREE A VA AEEREO R TH S,

@% Dt

BARNTITIERBL, 72720, 73— MR, SEGERR EPBINSND Z LD 5,
IRV, BRBUG G T /3 — b - R BRSO AR 7L SRS 3 55 O — O/ - - — B R
RGN D, IEFEMIMEER (VAT) OEADRBRE SN TND,

OGS T EAR L BUERGE - RSO ABRS RIS, T, BHHEARN
51%LL E T, REAINMED 40% U ETHY, MBLEARITOEEIET A LA
(National Industrial License) Z Hif5 L T\ X, GCC 3 E A~ L 7= B o8 F = A

2 Vx bu 1777 EREEH- B )

(http://www.jetro.go.jp/world/middle east/ae/invest 04/)
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BARE AN SR bR S, FTBUNFHIEIC IS T 5 10% DOl EEHE b5 I D,

(9) BRBMHIRGE"

FERELVSLVTORESAGN S S, K31 TiE, HEK- BERLELD K AL BT E K KTE
QBB T 2 EBIZOWTIYROFF A 2 %EE L, B b ICBRELED BT EITD
WTHRICE2E=8 Y v 7 2%, EROGEEYKOEIESLEE T 2 X v oLy
572 EORBBIRIZRIEEN & Bivd, XM OEEEIIEHAREEELWIZL T LHNE 5 »n
BAEZITV., ZORRE L RICRHTL2EBERH D,

B L)L TR, 1993 FICHE O BREE M & BREEOE AL HAYIZ Federal
Environmental Authority GEFEREE/E. F E AN S7-, FEA (X, GG 7228 H
DEREREED R T 7 MIREZIT->TRY . Z OERITBIEENAAET 5 8RR EE D
EHIC—RMEZ L7 0T L0 EBESN TS, ZOoRITIT RN RER#EICET 54
TR T, K, £, RKUGY, BEAE, AT ORGE, (ReEfk, REWE, Bk
WEIFBEFHOR Y BMNEOHANEGENTWD EWESN TN D,

(10) Heffi- TER USIR08 EEHERTE™

R PEHEIRT#EIZ B 5 UAE BURF O IR Y A%, 7 R C B W R A T 5
EFH STV D, BSERIEFRIILLTOMEY Th b,
2002 F3HEHE No.8  (PhIETE, 1992 RS E No.37 DIEIEE)
2002 FHFRYE No. 7 (GEIEMEE, 1992 A-EIERYE No.40 DEIE]E)
2002 FHFRYE No.17 (LEEFTAMEMRGETL - Frit L OT YA 15,1992 8% No.44
DIEELE)

OmEEix

EEEIIRE R, PARRITRERL 10 FfRE SN, L 10 FET L ICHEFTE 5, BT
HWIRNIRERENG 7205 38 » A, BHNIAE L7 ZETEEATIE 2 K> THIS
Do

2002 4 7 HH|E DL Tlix, UAE X International Classification System ([EFE57 %8
VAT L) AT E LTS,

93 ZHH UFJ $/17 (AiTH)

% Yx bo 1777 EREM HF- T3 X ORI PEHEAL 512 B 1 2 il
(http://www.jetro.go.jp/world/middle east/ae/invest 08/)
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QEFFiEx

ERSEEIZ LML TS, WTO MRETH S 7=, TRIPS WHE (niupiatEDHE
SBEOMIEIZET 2 HE) NI TS,

2002 4 7 HHIEDFEHERIT, ava—F—TusIh Y7 U=T, T—H—
RHEDT VA NVEED S EORIEM A RESR LT 5, FVEHERE IS 2 Bk iy
i < IR OHLT 72 EIC BB Th B,

OREIFRUVTHA Vik

Frif, 79 A v, TEETTCHT 2 TEIAEORELHEL TWD, FETIIME
TR T AME R, FaF3AERNT A 7 4 7 RO FRAE LIEHH ORI L5 &
ND0, BRI S S ERENTRETH D Z L PRI L2 D,

2004 4=, UAE BUffIE 2002 4E#E landmark FZ1EHE, FAIE, FFaFiko xS o ik s
BB, ZOBIEICLY, BV a—T ¢ o r7atticxt L, FER OIS - EHEIZL S
OA YU T ANAEZRDDLRE LTz, ZDED, T—HE#, T4 —Ri#ERE0m
o B & it LD, TIFA ZE BiamiIxhii: UC, e B oo 35 1 ALBE e 3R 1T
WA TND,
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14. TILo ) 7 DEREBUER

1.4.1 8%

1962 4E, 7P = U TIX 132 4EMICH 72D 7 T o AKEN BN L, BiEHCEE#HS
CBWTT A Y= TREAREMOBAENES SNz, LrL, Mg s 38 L E
Efiigst (FLN) (231 D NEE RIS OMANT B G K 5 [ £ oJRiRIc k- <, ERRIE
REFETH Tz, 1992 4, BALT LG 2 RITA AT 28FEHRE (FIN) L7 1ry=
T BUF ORI ENFE LT NERIZ K o TRIFIRILASEAL L7228, PNERISRE® 13/R i 1 B 1)1 )
T, 7—=7 7 VA RFEHEDO L xRk M Thh g,

A, RERTAEITNY = U 7 OEBIRRKRER TH Y . 1970 FAR70 b KB 22 8§k o
VB — RO T ERER SN TVWD, ARSI EEINNEESO FETH
STz, 1986 4 & 1988 4F DA ik D KEETE S E NI I G- 2 T e BTk & <L 1992
EDOWNBIZORINDIRFARLD RN E bR o7T29%, BAEL, Al « RERTAZT AV =T
DEERBHERTHY, TAY 2V TIZE > T, EXEOSMALITEEREL 2> TV 5,

MF2-12 TAY = U THEN

= 3,390 5A (2007 £)

i 2,381,740km”

GDP 1,353 {& USD (2007 )

GDP B EZx 3.1% (2007 %)

B 5% it - 358 {8 USD (FOB) (2008 “F#E&HE)

BA : 368 {8 7 F75 USD (FOB) (2008 & #f:t{E)

TEREZmAB Wil A, RAATR, BHES (97%)
WA BEXEM. BHA. HER

HAT) HARERIT Y =794 b LV 1ER (httpi/devdata.worldbank.org/AAG/dza_aag.pdf)
EELER., 5%, EEESMAICOWTIE, CIA The World Fact Book J 0 7ERL
(https://www.cia.gov/library/publications/the-world-factbook/geos/ag.html)

TP =Y TR, L HBIREDND 7 T U ARA X ) T L BRI 2 LT
Do =, BRBTNY = VT LORIZBIFRREFREREZENTWD, HARREEIZIZA
AKTNY = D TREEESVHFRE SN, ARETA V2V TOMTIEART A 2 ) TH
FRREZB RSN TV D, 2008 4 12 HIZBESNTE 6 I AR LY = U 74
REZBRTIE, RERTARLAMEO RNV —5BICBIT 2 WISz T, Z0ftdsy

9% L =aR—) s T —Vauy [TATx ) TBAH] (2002 4F) BAtE. 167 H,
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BB\ TS WEOR IR AR 2 2 L OBEEENRFF SN TNET, LL, BURT
ET N =) T ~OAARGEEREITETEZ L 0,

1.4.2 BB EHLEY

TNAY YT TR, EEPEREICEHL TR, EE - READPREINTHDR, BAEH
I PR B & LIk, BRI, BOR. FEMEO 3 DO LV TREIN TV, HRiIELX
NTCIE, FEERFES (Conseil national de l'investissement), BUK L~V Tid, pE¥ - &
ZEE?E (Industry and Investment promotion ministry/Ministére de I'Industrie et de la
Promotion des Investissements) Td 5, & L THEi L~V TIL - DDOMBANERE 41T
Wb, N, HENEET (Agence Nationale de Développement de I'Investissements)
KOS - AREEE)T (Agence Nationale d'Intermédiation et de Régulation Fonciére) C
b5, LT, Zib OEE BB & OV O BIEREBIIZ DWW TR %,

(1) EX-HEREL

PEX - BEEHEE (Ministre de I'industrie et de la promotion des investissements) I
PEY, BEAPHETHEITTHY . TOHERIZ 2008 43 H 25 HOT 7 L9 (BA) IZX
STHEIN TS,

[AR#L7%E]
Décret exécutif n° 08-100 du 17 Rabie El Aouel 1429 correspondant au 25 mars 2008
fixant les attributions du ministre de lindustrie et de la promotion des

investissements

(2) BEFAHS

P& %S (Conseil national de I'investissement (CNI)/ National Investment Council)
(. 2006 4 10 H 9 A DAL FF 2 (#547) 01-03 52 &> TEIRNOE RO ICISHRE S
Toe TV = U TIBIT5REDEARETH S 2001 4 8 H 20 HOA /L RF 0 RITHEW,
BEREZITH) Z L HNE LTV D,

HARBY 22 E6m 1ZTIRDIE Y Th 599,

97 HARRME Z A A No.2932 - 05 (2008 4E 12 A 15 H) &M,

(http://www.keidanren.or.jp/japanese/journal/times/2008/1215/05.html)
98 Décret exécutif n° 08-100 du 17 Rabie El Aouel 1429 correspondant au 25 mars 2008
fixant les attributions du ministre de l.industrie et de la promotion des investissements
99 2006 4 10 A 9 H DAL K2 25 3 L5 M1,
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BERED-ODOHIR L BABELIRET S
FERIHIN-ERORERETOT S LORFRUVEAR. BEREICET2BEZ0ORE
BREREHBEICOVWTHRICE LLEER2IRETSHI L
FLOVEEROBACHEFOEBRDERIC DOV TORE
BEERNSBASNITHOHMED Y X OBV ER. RUERE
EROBEOMBLLEDLS5ATODY) FOREERFLEAR TSI L. BLEFEDOEN
EEEEL. 2001 € 8 A 20 HOAIL FF+ U RITESD b D45 RIH EAEIS S h 5 Hhig % 3R
95L&

2001 £ 8 A 20 HDA I FF U RE 12 FITH - TIHEERET - KBS H &
BREREDER IOT S LICRELESEETET L&
BEXBERUVRED-ODELICHLESNS ZRHEELEERETH L

BEDRE - XBEREMDI-OITDEGRECHBEZBFICIRET S L
BRED-OORMEHESRELRETH L
BELHEET 5 TOMODEEICODVTHET S &

CNI [ L ARERCIEEITEEREZF 2R E L2b o Tl HEICHET 5 BOK F
B CTH D ANDI (#£3R) (25 TCl-b D& 72D,

[R407:]
Décret executif n° 06-355 du 9 octobre 2006 relatif aux attributions , a la composition , a
I'organisation et au fontionnement du Conseil national de l'investissement

http://www.mipi.dz/doc/fr/69.pdf

(3) wEREF

# & ¢ # JT ( Agence Nationale de Développement de I'Investissements
(ANDI)/National Agency for Investment Developement) (I3 « BEEEHESR OB Tz
BN REIRERE TH Y . LT 7T o0& 2R > T\ 5,

- IEMROEEFITKRT LI wmig it
- EEOME

- BB

- REEEOE

- RFIEE~OSM

- R OEEITT D 3

- E=FV7

100 ANDI 7 =744 b (http://www.andi.dz/)
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ANDI (L, V> A kv 7H—E 2 (Guichets uniques decentralisés: GUD) % HJf5
(Wilaya) L~V T, &t 14 fEPTICEEE L 5101,

(4) 9+ - TBIET

fhigr « REYPET (Agence Nationale d'Intermédiation et de Régulation Fonciére
(ANIREF) (&, 2007 4 4 JIZPEX - BERER OFE TICRESNIEETH Y | Rl
(BT 2 HHSC AR BERS | O, OfiiEHiEf /2 E A4 TH & LT 5,

[RaiEvE]

Décret exécutif n°07-119 du 23 avril 2007 portant création de I’Agence Nationale
d’Intermédiation et de Régulation Fonciére

http://www.mipi.dz/doc/fr/64.pdf

Décret exécutif n°07-120 du 23 avril 2007 portant organisation, composition et
fonctionnement du Comité d’Assistance a la Localisation et a la Promotion des
Investissements et de Régulation Fonciére

http://www.mipi.dz/doc/fr/70.pdf

(5) ERHi{RERF"

B B3 2 BB LIS it BE I C il 2 T (Office Algérien de Promotion du
Commerce Extérieur : ALGEX) 23pBE O FICERBESNTWD, TAY = U T RSO
HEEZ B E LT\ 5,

[FR4E]
Décret exécutif n°04-174 du 12 Juin 2004

1.4.3 EKR

TNV =Y TIE, IHE TICKRER#ED _EREE L 45 7 [FH LR LT D,

L4117 D Doing Business Tid, 7 /¥ = U 71 2009 4 181 #[EHF 1327 TH Y | X
WIBRL & 72> TV, ERIOEBICERET 5 L, BV AORM (141 A1), REIFEDO &
(162 fir), = L THIeOIIAY (166 {ir) DFHTURWIANL & 72> T, Bz oW Tix

101 90014~ 8 H 20 HA /L K A No.01-03 |12 L » CTRE XN,
102 EHEETY = 741 b (http://www.promex.dz/)
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BB OB 72 57 BIASHANTE IS )2 REREI AR 2 & 23R S Tur 108,
FRREEEO DL LT, 7OV TICBT S EEOEESRET bR, Fixle
EERD D=0, MEBREFIIT N Y = U TEEZERET 2 2 ERREETHL & LT, ik
BT AR T D2 DIZBIHO T R ANA P —ZHH - T 5 &9 104,
TNAY )T 2 FERBEEEITROEY Th 5,

X% 2-13 HEHE/NEHREFEEE (55 USD) (1998-2001)

1998 1999 2000 2001
5 4 14 598.8 291.4 467.0 1,196.6
Z DA 6.7 54 9.3 19.9
Sttt 565.3 270.8 416.2 7932
S—uyn 286.2 177.2 186.2 428.4
PR i £ 285.5 177.1 184.1 419.2
A=AV T 1.2 0.4 2.7 5.1
AULF— 14.6 0.6 4.5 124
TR 76.7 137.5 49.5 80.4
KA 20.1 7.8 66.5 37.8
AZIVT 92.8 11.8 9.3 344
FITLH 2.8 0.6 1.3 71.9
ANRA 16.2 16.4 35.6 152.9
AYx—T 25.1 0.2 0.5 1.1
41X YR 36.0 2.0 14.2 233

ZOMPE S — 1y 3 0.7 0.1 2.1 9.2
TAATLE - - - 5.0
AA A 0.7 0.1 2.1 4.2

k7 AY A 262.5 90.8 208.9 356.0
AFH 5.7 0.9 32 1.6
T A Y EHE 256.9 89.9 205.7 3544

Z Ol Sk 16.6 2.8 21.1 8.8
AA 16.6 2.8 21.1 8.8

i LJE 25.7 6.5 38.0 381.3

T7IN 0.4 0.1 3.7 363.3
=v7 b 0.1 - 0.1 363.0
Faz=UT 0.3 0.1 3.6 0.3

FTTAUA K TR 0.1 0.9 1.7 -
77T 0.1 0.9 1.7 -

T VT B ORI 253 5.5 325 17.9
BH7TYT 22.2 3.6 20.2 17.9
SN—L—v - - 8.1 13.0
ENT 4 0.1 - 0.6 0.3
Jyxz—h - 1.2 2.2 -

NE = 0.1 0.6 9.2 2.1
hra 22.0 1.8 0.1 2.5
M T VT 3.1 1.9 12.3 0.1
P 0.4 1.8 12.2 -

[ 2.7 0.1 0.1 0.1

Pk e /e —m o 1.1 8.7 3.5 2.2
Fxa - 0.2 24 1.1
V45 1.1 8.5 1.2 1.2

HFET) UNCTAD (77— % HiFT : Bank of Algeria, unpublished data)

ZOft, TAY 2 YT CIIERERIR N E B & 7o TV D, 2005 4 8 A I [ERET5 K
BE LGSR 2 HEAE L. 2005 AEICIZIE Mo SRIEASERNE U, BURF & OVRE O3 M K OV5 Tk B
L THITe B2 BAT L2287 2= ) TBAGHERMEICIYHAL TN D, £, =
F—a Y TR E LT, 2005 FEITHTZ RIEENHIE SN TS, ZOEEICL - T,

108 QECD ##E TIX. P 2015 B CH LI N 7T = U 7 Tl 451 EFff & 72 > T %, (Doing

Business 2009 X NV = 74 N

http!//www.doingbusiness.org/ExploreEconomies/?economyid=4)

104 US Department of State, Algeria 2006 Investment Climate Statement
(http://2001-2009.state.gov/e/eeb/ifd/2006/61956.htm)
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FUTHEAZBR L &9 L T2 b 0D ol &, EFKEDHRIANEA St 72105,

1.4.4 % EBBERGIE

(1) #®&E#

TNV =T TR REEOROFHANL, REDBH, FHER], KERE, FlEORNR
M) LI TND,

PGB T 2 EE B, 2001 45 8 H 20 H OBEE(EEIZBIT 240 K2 (E4)
01-03 5T 5106, &, ZOEMREIEL, 2006 47 H 156 BOF /L FF A 06-08 FIZ L - T
BIEENTWA, 2001 4E 8 A 20 HDOA /L Ko A, BEFhi s offiF b, HEICHT
BUOARNyTH—EAORBRE, TAT =V TICBIT 5 BE R Z KIBICEET 5k
Lo,

2001 4 8 H 20 HOA )V R A% 14 &5 1 T, [HREICET MM L OFRHICEA L
T, AEOBARALNENZ, 7LV U TOBRRAMNENEFR CEHEEZ 550 &
T5) LBEL. AEAKROHEEN S FERRBNZZITL2EHEL TWD, LnL,
< 2 HTIE MAMEORARALNENL, TA¥x )T ESFZARNEIITIEANORE
DS L2 IO OBEE Sk & LT, RUBRE=ZIT 5] & LT, AEACIHT 5 H
PIZOWTEEBFTF BTV S,

(B ES]
Ordonnance 01-03 du 20 aott 2001 relative au développement de I'investissement
http://www.mipi.dz/doc/fr/23.pdf
Ordonnance 06-08 du 15 juillet 2006 modifiant et complétant 'ordonnance n° 01-03 du

20 aolGt 2001 relative au développement de linvestissement (JORA : 047 du
19-07-2006 )
http://www.mipi.dz/doc/fr/75.pdf

(2) HERE

2001 4£ 8 H 20 HA /L R 2 01-03 555 15 5 CTlE, IR Z 0 152108 IECBE IR
X, WEZEPOLRFICHEAT 2 X0 ICHRIRETE N2 ORY . BEICEE S - &&E 12138

105 US Department of State, Algeria 2006 Investment Climate Statement

106 = DAL R A%, 1993 4F 10 A 5 H OFEEHEICEI T 2 1E/8197 7 L (Décret 1égislatif
1n0.93-12 du ( octobre 1993 relatif a 1a promotion de 'investissement) % &1L L TS L7z,
BEEIRH ORAN 722582 L G S U Tuvd, (UNCTAD« Examen de la politique de

I'investissement Algérie » 2004)
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AENR2NbDEHEL TN D,

DI, EHRIZE > TROONTEHEZRE, BETON I EEICOW T TB R &
I LA (réquisition) ORI LITRLRVWEHESNTWS (A4 KF o 25 16
). Flo, BHIZIESORERMEO S L1iThn 2Tk bhnE ShTng,

(3) HEEEEE

SMEBEEEHEDOBLE D . B OBLEN S —EOZRMO T TRBl S5 72 SR E )
2B B TND,

Bl 21T, BEICEEERT 550 — v 2B A A I ERL I OV T D 50708
B EREBIMR T D B EE B U CGEERLOGRL: ERZET b b,

F72. NIC 2LEBAIAE 0 25472 SITid, ZOENMPERSCE AT OGEL e & o
EBHEEZZ 52 BARETH 5,

(4) HFMR

TAY =) T REFRBIETIE, BREEOANE Y X —0 85 5128 EEMBIZH LT
HZEEBOTND, SHIT, 1993 4E 4 H 25 HDIES 93-09 52 k- T, EERHIAREK
PR ISR D REA AT D2 N TEDL L )T oT, W, TAY=U 7 iX ICSID
WMEIZELZ L TND,

(ESPERTASEY
Décret exécutif n°06-357 du 9 octobre 2006 portant composition, organisation et
fonctionnement de la commission de recours compétente en matiére d’'investissement.

http://www.mipi.dz/doc/fr/66.pdf

Décret 07-08 du 11 janvier 2007 fixant la liste des biens et services exclus des avantages

http://www.mipi.dz/doc/fr/71.pdf

(5) HEEIE

1996 4F 8 A 12 HEIETIL, IUH (expropriation) [FIEBEDE DI XL > TOAITHIL,
HATOELDORNERFENEZ DNDbDEEDHNT WD, F-EETIT. FAAME
@%%kﬁ%&@?%@ﬁm%%ﬁbfwé LA L, BN Y 2001 FED AL K2

BIFAHBHOBE TIX, BENRESNDFHLIELS o TS, LB o T, HEFH

107 LRI TE EEOE S E R SISV TR SIS
(http://www.andi.gov.dz/soutien/soutien41.htm).
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DOFTIE, EAICOWTARZR &5 LEEfH I T 5108,

(6) EEI

7YY TBOFIX, 1995 4 8 H 26 H OO REAICET 540 R R 95-22 &
Db &, REMBORAHE L7223, Z OBEEIITEAMOMES, EHE AEOFMmEICo
WTFRE RICHEENH 72109, 2072, REflbr @i+ 2 M E LT,
B LWERE, 2001 4F 8 H 20 A Ot ofigk, #E. RE(ICET 240 K2 01-04
HFEHIELTWD,

[F8iEvE]

Ordonnance n°01-04 du 20 aout 2001 relative a l'organisation , a la gestion et la
privatisation des entreprises publiques économiques.

http://www.mipi.dz/doc/fr/1.pdf

Loi no. 05-07 du 19 Raie El Aouel 1426 correspondant au 28 avril 2005 relative aux

hydrocarbures

http://www.mem-algeria.org/fr/legis/hydrocarbures-05-07.pdf

1.4.5 BIRF A

EE DA RaB—R A% THD Sonatrach (32>> T, HHIMREE L HEZL Tz
25, 2005 FEITHT LUVERS AL L, PEERBRREDN pE S 7z, 2728, Sonatrach I3,
URNTEEINC T 0P =7 FEZETE TR, BRI O ERZE L RIS AL Z1T
D LEMEHBMNITOND X RoT,

—J . A Rah—R U5 BN W TR, Bz 28N —oE Sz,
—OTFEH - HH A2 OB (ARH) Thh ., ZeCRE e Cika B L T, 4ME
RO TIAT o AT=L ) 7T 5, b O HIFEREZ ML, AFLOFENM, 2
Kofat 7 & AT 5 ALNAFT &R SR T & %110,

(ESPERTASEY
Ribks# 2B 3 51E (Law on Hydrocarbon)

http://www.mem-algeria.org/legis/hyd law draft project.htm

108 UNCTAD« Examen de la politique de l'investissement Algérie » 2004, p.32.

109 US Department of State, Algeria 2006 Investment Climate Statement

110 TLoi no. 05-07 du 19 Raie El Aouel 1426 correspondant au 28 avril 2005 relative aux
hydrocarbures. # 12 5=
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146 NEXE

2001 /- 8 A 20 H DA /L R A 01-03 545 31 STl R ATREZR B CTOEARIZ
&ﬁKOwT\%%%Kﬁi@%@&gmioféﬁéﬂl;waﬁﬁéﬂé&ﬂmb
TWnh, IHiZ, H31ETIE. ZORIENUYIE SNTFEAY LRIZETH-TH, Wi
@%ﬁ%ﬁ%ﬂo%f%L%éhé%@&bTmé

ZDORICOWTIE, (B ATRER BRI L » TEE SN HE] L0 O HIRAM S Twn
YN &m&%&&iainﬁw ENMERELTEZLND, Thbb, LERA
e/ UNTFRIROaA YT 4, 770 F v A AZCE S ERIFEENRNOTH
Do EHIZ, B EOEESPHEOEERELZTEN TR,

TNV YT ~ONMEREEIZE L TEBOERICBW T, SHE&0BNZ2 EORENER
ENTWHA, AEREOFICIE, FETEEOZIECEBMOSEE THER 2 ERIND Z &
LD IO THDHMN,

2005 4 6 H 6 H OB 05-03 S 23ilE S, SMEHREICHOWT, B, FlE7R & oo
FEIZOWTED TN D,

147 LTHFRE

TNY =TT, FEMES SIS REREL o T oz SEREIZE
(T 5 BT A B IEFICEBERBRE L L TR I Tun 5118,

AEANS TNV = VT CEMEFRAET 5 Z EBRETH D05, EEEIZIIAE AN O L HipT
HITFHEFICHEIC o> TS, ZOHEMBE LTE, 202 TP AIRERIRE L oo
TWRWEERH D Z & O, BHERATE TR S OERE, B R EMoEE:, il OmMiE
fb, BEECIERTER LHIOFIEE 22 k4 2B 21T H LT 5114,

2O LIeRPL 2 RIT 2006 AFI2H L EEFEBHIES L, BT r Y =7 M- T,
—EDRFEDTT20FMO Aty g JERE (BHARE) TOTHORBED THE L 72 -
7o SHIT, 2007 4 4 HIZiE, REEICEI L T4 >DIES (déeret exéeutif) A3 LT
WH15, PESEF RENEE DR DT O DIEZHER & LT - AE)PE/T (Agence Nationale
d’Intermédiation et de Régulation Fonciére) MitE iz, £ Ofth, Calpi & FEEILD >
AT LWHY, ZOVAT AL TRET vV 27 hAOEHARTE SN TV DHAIED
THUZDOWT, FA B ABEZBL THEHT L2 LN TED, £/o, 2TOT AT LTI,

111 UNCTAD« Examen de la politique de l'investissement Algérie » 2004, p.33

nz 1 it 6 A& LT, 800,000 HAFICcEEZRMLT 22 ENEELSNATVND
(KPMG“Investment Guide to Algeria”(edition 2008))

113 UNCTAD« Examen de la politique de I'investissement Algérie » 2004,p.65

114 UNCTAD« Examen de la politique de l'investissement Algérie » 2004, p.43

15 Z OIHEIZ Lo T, Ak (1.1 BEKRS) © ANIREF 2a%E ST b,
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Ta Y=y O TR T M ESR A TR S D WTREME S B 5 116,

[ Bgy:]

Décret exécutif n°07-121 avril portant application de l'ordonnance n°06-11 du 30 aout
2006 fixant les conditions et modalités de concession et cessions des terrainsrelevant
du domaine privé de I'Etat destinés a la réalisation des projets d'investissement

http://www.mipi.dz/doc/fr/67.pdf

Décret exécutif n°07-122 du 23 avril 2007 fixant les conditions de gestion des actifs
résiduels des entreprises publiques autonomes et non autonomes dissoutes et des
actifs excédentaires des entreprises publiques économiques et des actifs disponibles
au niveau des zones industrielles

http://www.mipi.dz/doc/fr/68.pdf

1.4.8 EHAIZFRDHIE

2003 4 7 A 19 HOEMOEH AIZEH S b —HRANCEE T 2 40 R AR, FEAR
FHIZBEL TW\Wb,

[BgEE]
Ordonnance n° 03-04 du 19 Joumada EL Oula correspondant au 19 Juillet 2003 relative
aux regles générales applicables aux opérations d’importation et d’exportation des

marchandises.

1.4.9 BIRICET HEHIE

2001 4 8 A 20 H DAL R A No.01-03 25 4 S1E, THIH SN ATEECEREEICE 35
BIRIESRMAIDO RO T T, BRICKREZITI ZLNTED] LEDTEY ., BREIES
DEFHEBIEL TN D,

BRBEICBIT Dkl LTI, 19834 2 A 5 H OBREE(RH#ICE T 51k 83-03 B3%iF b
D, Fio, 1994 4 12 A 25 HIZIE, BREE L BARICET 5% (Haute Conseil de

I'environnement et du développement durable) X E SFLTUVND,

(BHiL]

Loi n°83-03 du 5 février 1983 relative a la protection de 'environnement

116 KPMG“Investment Guide to Algeria”(edition 2008)
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[22&30#R]
UNCTAD« Examen de la politique de l'investissement Algérie » 2004
MDPPI « Investir en Algérie » 2004
KPMG “Investment Guide to Algeria”(edition 2008)
http//www.algeria.kpmg.com/fr/Documents/Kpmg%20book%20EN. pdf
JOGMEC &JBHFEREME T4y = U 7 REANRLFE]
X b=a =) T—Yany [T U TEHARSE] (2002 4F) FKEE

(2EY =741 F]
PEE - BeEEi#E% (Industry and Investment promotion ministry/Ministére de I'Industrie
et de la Promotion des Investissements)

http://www.mipi.dz/en/index _en.php

Limousin International
http://www.limousin-international.info/fr/fiches-pays/algerie/investir

TAVBEREEBEY =7 YA b
http://2001-2009.state.gov/e/eeb/ifd/2006/61956.htm
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1.5. A7 7V hDREBER

1.5.1 8%

P77V TliE, 1991 FICANFEERIEGR CTH D7 7L hosA b OBEENFEIE S,
1994 4F 4 HIZIZB ARSI L2 O REREZE NI SN D IZE -T2, Z DA T,
77U A ERIESE (ANC) BNAB L, ~>F 7 K& @ Lz, Tk, M7 7 U i,
77U B (OAU) ROREST 7 U A BF LRI (SADC) ~DhniE % Rz L,
FOEFRA~O IR 2 T, FE#IZI T 258 B 20 F4R 0 (2B L7z, 1999 1Tl
H2RBRMEL LT, A FEE RTINS,

LARFRIEOALLAR O, BERIEWEIRII L Z i, M7 7 Y DREIT4ARE L
N DR ZHHT TEBY ., 1994 45 2003 FORRF K ERITEHH 3% & Fisk L T
%o 2004 5 2006 1K 5% DR E % Fldk L T\ 51T,

2008 4= 9 H ANC 98I TZ B RITF KIEFHEICKT L, 2009 4 4 H O KA T8
ICREHT A ER LTz, a2 CARFRRREITAFHMEL ., ER#HESICTE M7 7 ANC
RIRAIDY . KRR SR H vz,

& 2-14 FBE7 7V BN

= 4,790 B A (2007 £)

i 1,219,912 km?

GDP (current) | 2% 8,300 75 USD (2007 %)

GDP B EZx 4.9 % (2007 %)

B 5% Bt : 814487 F5 USD (FOB) (2008 fFHEAHE)

A : 87318 USD (FOB) (2008 4E#t:t1E)

TEREZmAB B &, FAT7EVER, TSFF. TOMERECHY. BMERE
WA HERE, LEHR. BHEL. BHA

AT HRERIT Y = 7% 4 R XV 1ERL (http://web.worldbank.org/)
R LER., 5%, EEESMAICOWTIE, CIA The World Fact Book J ¥ 7ERL
(https://www.cia.gov/library/publications/the-world-factbook/geos/sf.html)

nt HERGRIT Y = 7 S,
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1.5.2 REKEHES

(1) Bm7272YHEBSEERT (Trade and Investment South Africa)

7 7V I EGEEITUSIXE T 7 U B 5 #E¥YE (Department of Trade and Industry;
DTI) O»—#RTh Y, FEKOE SR OMREICT D A TWD, B o "TRer:
(capability) M OVEES) (capacity) ZHERKIEDHZ &, AHEEKOENOBEERE O KL
HeFE, SOICHGEXEEOWNA 7 4 AL DXy NI —7 AT D2 LMEMTH D,
BOPEEE OWINA 7 4 A, BHEEITICL > TEESNTEY, #HREEIC 43 DF
BT &L T 519,
B& O O LIS (Investment Promotion and Facilitation Strategy) 73% %
PESER DPITEE R T 2008 £ 4 HIZIRES LTV D,
DTI /3, BEESBICHBIT 2BKEREDTZD IRD 6 DDA BT 4 T HRFTND
®%l%§77/$(ﬁbwwm~%m®ﬁﬁ@w%if\kamﬁ7/bifiﬁ)
QPEXBRFEMIX. (IDZ) : APERSEM IO ABIBIGER, BT EN) & OFFEMEHI
B A I AE A o0 bRt
@AF) « YR—F « T T T AL R 3EME THEE KT DHHE = 2 FD 50% M
O U — D 30% % #fih
OEIHEE T =7~ T n s T 5 5 ET  FULEOEISKRE D=0 DR, THK
ORI = 2 MOV T 100% (K 6187~ FET) Biabubk
@OFEHA 7 MM tae7 7 N HEA U7 IR T2 =7 hOa A D
30% F CTE A
©OF/MEZERTE T 1 7T A EER 1ET v FREOBIEEF/NMEZEICR LT, kK3
#8305 17 7 > R E TR S

(2) #E% - TRILX¥—% (Department of Minerals and Energy)
J « TRNX—EIITY 2 EMTERZEIET 28T Ch 5, BB IEEDTZD

DEBENRITENTEY, T 7V DIHENS OBREFHE D=0 DOIERIEM 2 X %2175
TW5, 22 FOMER MINTEK X, 0 HREEIG U T TN OGN THA 2 B3,

us g7 7V AHGEEER T = 7 A NS
(http://www.thedti.gov.za/thedti/organisation1f htm)

119 Department of Trade and Investment “ Annual Report 2007/2008”
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(3) E7 7Y H#EERIT (South African Reserve Bank)

M7 7Y AORREITTHY | SEEHET>TWD, 7o, M7 AFADH LD HTE
DI PEMED TEENZ 7= > T, SARB O/EKGENLE L S D,

153 &K

it 4817 Doing Business2009 12X 5 &, M7 7 U HHEFE O T % 2 712003 181 73 [H
F132LIZT F 7SN TEY, 2008 005 3 DIEfLZ L, @MWMLEIZT »F 7S
NTWa, HADOH T, HbEVRANLIZK WEFMESN TV D DL, [EEE 28z 721
5| (Trading Across Borders) @ 147 {7, % L C/EMH (Employing Workers) @ 102 iz C
b5, WEFKHEIZOWTIE, It Em<FHiiSn TN D,

F 77 V) I ~OHED S DEERBUIA T OMY TH D,

K% 2-15 EHENEKETERE (%5 USD)

2000 2001 2002 2003 2004
A —ZA 7 VT 32 175 - 174 -
F—A KT - 1 - -
YL —/ )V I T D - 9 - -
7T - 6 6 8 4
TINHIT - - - 4
F 1 12 - -
P 9 - - -
X770 A 1 - 1
9“;:::1 - - - -
F =7 - - - - 1
4T R 3 - - -
75 A 10 38 3 14 -
KA Y 6 1655 295 125 125
INH Y — - - - - -
~ B H ATV - - - - -
<L — 7 26 24 37 3 1
E—V ¥R - - 11 -
Ty - - - -
FIET - - - - -
ANl 1 2 - 2 2
YT IET - - - -
A 2 3 2 1
A7 6 7 25 6 -
AFX YR 572 73 94 34 -
A= 132 190 - - -
T AV HEERE 216 104 65 38 42

HiFT) UNCTAD WID Country Profile: South Africa

120 World Bank, Doing Business 2009 (http://www.doingbusiness.org/)
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(1) BEX

F7 7 U 0, EREOTHIE L&A OMBETEH 0 . 2004 FTITIHIEEL 1L OIEHZ E D
TV, S5HIZ, 2007 42 OECD OIGREFI 1L EA L. 2008 FIZ I3 R 4 42
Hd 27208, BB IE~DO B 217 > TW %, Transparency International (2K 5
Corruption Perceptions Index (ERUE) (%, 2007 121X 179 D [EHF 43 (L TH - 7= A3122,
2008 4ETid, 180 2 [E T 54 iz & 72> T 5123,

(2) ZDfDFRE

M7 7V OBAEORMEE LT, REOEBINHERHIN WD, BEREapE LT
X, MEEORISCEMBELROMNIEOEI 72 L BERFEREL T2 2 & BRTEE S
nNTn5,

A7 THTIE, BEEZR EOFBENMBRTHDIZH2Nb LT, ZHICRA ) EKEK
72 ENED HILTWRNWTEO, EAREE 2> TWA Z & BEITOH AR EN
B ST 5,

Fo, REREEMEE LT T 7 U BBt 5 HIVIAIDS OREGROE S 8 M5 S
TWD, FCHEE OGN E L, EHAEO T THLEENER N HIV/AIDS (kv 1<
o TNDHEND, ZD7D, fEROAM AR BBEINDEZATHD,

1.5.4 #% & BELHIE
P77 U BN THMERE L, BERESEERES I Om EOFE L S, SERE

(R LTS A2 E13ik T o TE b3, FrRHIEL 2>TnD, — S THRARL
AT OIE, EERP AR L THD RS TV 5125,

121 Prevention and Combating of Corrupt Activities Act 2004 (Act No. 12 of 2004)

122 US Department of State, 2008 Investment Climate Statement — South Africa
(http://www.state.gov/e/eeb/ifd/2008/101011.htm)

123 Transparency International “Corruption Perceptions Index2008”
(http://www.transparency.org/policy research/surveys indices/cpi/2008)

12¢ IR, B - EMBLE R 2 - Bl s T5E - HkoHE S - %& EoRER

LY 2008 FEAR) ZHR (http://www.jmcti.org/mondai/pdf/p852.pdf)

125 Fhh « B b B A - AL S T E - ko &S - & EoRES L EY

2008 “Fhiit )
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(1) HEEEREE

DFE $BAF Hhiz

F7 7V A oFELGEEOGESSE EO=HIC, EEBEMEE (Industrial Development
Zone, IDZ) MEIFHN TS, IDZ (ZiF, ZEHERLEL R E~OT 7 ¥ AR S 1L,
HE R OREERIFICHRBEER ELRL N TS, IDZ 1, CoegaIDZ (AR—F « = U
~ ). East London IDZ, Richard’s Bay IDAZ, JIAIDZ D&t 4 > %,

QN EHREHME

S EBE B4 (Foreign Investment Grants) (K-> T, 7 7 U W ~DOBIROEE, #Hr
L UVBEBREE O R 12 L T2 4L 5 OMffED 16% E T (KT 300 57 v R) Offidhé %=
LT ENTED,

@BEENE - % S04 S5 L (Automotive Production and Development Programme
APDP)

HE ARG, BT 7 U IRREIC L o CHERRKMEE L L TMEM T O TEY,
1995 4E 6 HENEPEER M 7 2 7 F & (Motor Industry Development Programme :
MIDP) & Si, M7 7V BT 5 BEBEEEOREN ThRL T\ 5D,

MIDP 3 H ®)#} OB BOE £ 1Tk LT, ElEEZ BIEEE Sy & LCHET 2 2 L.
F OV, SRRSO MR AT AT 2 2 L2 afREICT 5 2 Lok v, BB 2T
THHLDOTHD, BRI, @FERHE - CKD #ih O REBLOMER, gL ~— 2 & L
T ABIRBL 2T 227 LYy FORBED, OXNEEDOMEIZ L VRIS, BE)
HA—h—£4%, REAEAZX S5 HEEOENEE - IR O 2179 & & b,
R« EARE ROV ey NEABAT S LT, ZORXY v FEEZ LTS, MIDP
DEAIZLY, 7'u T ARG, 550 (£ » ROBABHAR L &5 S x [C HEhE A —
B —DFT 7 U A TOAERE L 22, S EREIC OV T HAER 40% Ot g & 7=
B L7z126,

L2rL MIDP Zxt LT WTO OB E st 2 LEfsnTnizZ e, 61
2012 FTOTRT T LTHLI D, MIDP#O T 175 AOREOMLEMELFEH S
LTz,

MIDP % @ B#hHpEEMEE T 7 7Z AL LT, DTTIE 2008 4 9 A (2 BB #flidE - B~
n 77 . (APDP) #z%# L7-, APDP OHi[#]iZ 2013 4725 2020 £ TTH VY, HEjHE
B2 YIRS, 2020 4R E TICAEREAE 120 FRICHMSE2 2 L2 AL LTS,

126 A GIRBEN (it : 22 UFRJ VY —F&av V7 o 7) R 1T HEERMT 7
U A FEZ ST T 7 ) HEBFAE (SACU) 0BT 5 E 5 EEE N « pEE K ORI B
WRICEAT oA A E] 2007 4 2 H
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APDP @O ERERITLL T D 4 1T 5127,
O BEBL (Tariffs)
@ EWMHSLHEIZGH 2 ERE (Local Assembly Allowance)
@ ApEA 27 47 (Production Incentives)
@ HEHEEHEOBE I T D EERTE (Automotive Investment Allowance)

APDP (., MIDP THt- CW etz S< A vt v 7 4 7o Ricfib - T,
HThHr0ENEROTEN (L) AFEOJRKIZK L TH4ER (duty rebate credit)
DAL T 4T H 525 TH5LOTHD, £T. HEEIIHT HEBUL. 2012 Fh»
55ERRALIZ DN TIE 25%, N 2 Vi R—R 2 VIZONTE 20% ISR ES NS, £12, [E
P“Jn‘ﬁiﬂ'ﬂ W HEEAE (LAA) & LT, 1 TN 0EM 5 IR EOFNAEREZ1T 9

=X LT, ZD 1%ICHY T 5 & abif o 35, BEMICiE, A##ET vk

VT T —ITR LT, 2013 NS T EN THINAFE S D A BRSO 18 105 20%12
% duty credit 3 FEIT S D, EEFITE, MAIMEEHEMOT DO YR — F°, ML LT
EHAIMICEGT 52 LI L TXEEL G OND T ENRTEINTND

(2) HFMR

BT 7V H1E 1958 FE DA EPEHIE O AGE R BUTIC T 5568 (=2 —3— 27 5&K))
IR LTV B2, ICSID OFEEHEIZ DWW TIEFRIE L TRy,

(3) A

Expropriation Act of 1975 &% (" Expropriation Act Amendment of 1992 |25, F7
7V ABIFIFRIEORBED T DICHAMEZ AT 2R ZH L T oD, BUHOEROHiE
X, BETHBICBWTEI LT A 2t TITbivs,

FEREIZNH DT Il & LT, 2007 4 3 AT, BUFIZIHMER] A2 36 8) L iiss
filiks CREHLZ T U726 d 2128, Ziuid, THISCEICER L CHIRD 22N E L £ 670
ST EHUZOWT, BUFBIHHEZ RBE® L7 FHTh -7,

Q=5 &
TV hosA RO HHIFTAHIE L, RAERLDOTHo72Z b, M7 7V
FFIE 2014 £ £ TIZ 30%DEMNEADOET 7 U AEESTAETLHZ L2 BT E L,

127 South Africa.Info /&

(http://www.southafrica.info/business/investing/incentives/apdp-050908.htm)
128 US Department of State, 2008 Investment Climate Statement — South Africa
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UL, BAOLHIFTAEIFHNE T, BA~OLMISEITEE R0 o7, M, BATA
BEDLRBICER SN IOV T, 13 &AL OBEARWIC L > TERF RS L% B
o7 bT, BN ETiT-> T D,

7T 7 U O EHIREIC W TR, AARRME G275 1%, Land Claim (283 2 YN
HEnTnd, TNk b e, BARBENEOBESO LHo—H», [FERLA4AFED
JE A~ £ HIRE T (Land Claim) 27§ 7 7 U 4 R #1824 @ Land Claims Commission
KZN M3Jm kL =372 %, [BESH R OFRHE LI L D2H —0ERIZE 20D LT /O
KIS < R RIBIZENLTWD ] W) RIBERAHRE ST 5129,

((ESPERTS) |
Expropriation Act of 1975 (http:/faolex.fao.org/docs/pdf/saf9927.pdf)
Expropriation Act Amendment of 1992 (http:/faolex.fao.org/docs/pdf/saf10006.pdf)

1.5.5 S &R

—#ot 7 Z =B TiE, AEAKRERICKHT DHIRARIT STV D, BT, s+
FELAS X 28T O ARA 1 16%ICHIR S T D,

7o, M7 7V AR T5%LLEFTA T 2 BRI LTIE, M7 7 ) VicET 51
AFTRERRICHIIR DN 8> 5, HHTOMAIZIL, AT OHAE (mortgage bonds) . #EEIEZ: &
HE E 5130,

1.5.6 Fii%

2001 4F 1 H6m 7 7 U 4 OBGHIEL, EERZ2ERICE O, TR S B EE 5
WCEHLTWD, #, 7 7V 0 OBHEIEHEZERHEET 5720, SEARERDOREEL
ERHERT S 2o TS LRI TWADBL, [/, BliEIZ- DWW T National Treasury 7%
BEEL TRV, EBEORZNE South African Revenue Service!3273 Efifi L TV 5,

JEFERE DEFIL,

- EEFET 7V BIEELTWDEHE

- BRBUEETIZ 91 BULERM T 7Y BIZEEL TV D, b L ITRE 5 ERICEE 91

HEAEWHE L QW eE N EITEDET 915 HELERFEL TW e A

120 H G - FEMI b B U R A - ki S TRE - ko E Y - B8 EoRER & B
2008 Fhit |

130 DTT 7 =741 bk (http//www.thedti.gov.za/offerings/offering.asp?offeringid=84)

131 JOGMEC 7 7 U A 4FnE O EEREEHA ] 2006 45, 30 H,

132 SARS 7 = 71 b (http!//www.sars.gov.za/)
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& ENTND8, EIMEANDRHEICHOWTIE, M7 7 U I OEHRTICZH 25013 TEEH)
LEhs,
[B8#4] (http!//www.sars.gov.za/LNB/MyLNB.asp)
Customs and Excise Act No,91 of 1964
Estate Duty Act No. 45 of 1955
Income Tax act No.58 of 1962
Skills of development Levies Act No.9 of 1999
South African Revenue Service Act No.34 of 1977
Tax on Retirement Funds Act No.38 of 1996
Transfer Duty Act No.40 of 1949
Unemployment Insurance Contributions Act No.4 of 2002
Value-Added Tax Act No.89 of 1991

1.5.7 MTEHEIRFA

770 TR, SERIIEZOERD TICENMLTWD 2D, JLEEEZTIGL XD
LT DEIE. BUF LD FFAT 2 UG L2 e 57220,

—J7. KREFIZHOWTIE, AKMAHE @LLattE) 2DKEROEHBEZA->TND 2
EDRFEE T H D, BURIIKFIREFIC LT, KFIRICET 204 RIA4 v 8% KELT
11\51340

(1) #¥ - BHERRARE

G - AIMEJRBI %YL (The Mineral and Petroleum Resources Development Act 2002 :
MPRD {%£) 13 2004 EICATI S 4L, BT 7 U WIZBT DIEEBOIEARE L 72> T D,
MPRD JELARTCIE, SRZEMEITEAIFTAHE L STV, MPRD JETIIRTOHEY) - A
MERDEXOREM NVEHTIZH D & SHlz, Lehi-> T, i, SRELL OBIE O HEF
AT 2I12IE, BURIZHGEZ L2 6720, 77205, IBEE #igE¥] Z780E S
Nilzghili=ttid, 5 EMOBATH 288 THEIRBIFE « B3 0O 72 8 DILZEME 2 BURF 7> & L
B, BUFICEA YT 23400 2 E2RBTIT 6T D

'BEE #8435 | & 13,2002 £F 10 A S S 7z TR | (IEAA 713 Broad-Based
Socio-Economic Empowerment Charter for the South African Mining Industry) &, %
OHBXFETHL (Rar7h—F kO BESNET Iy 23 /) Iy T - 2 RY
A2 b (BEE (#ih)) 07 18 HA &l TEETHD, TOHAE, HL¥EEE] 12

133 JOGMEC (g7 7 U Zd:fE OB HREEFA | 2006 £, 30 H,
134 JOGMEC (7 7 U HdfE OB EBEFA | 2006 F, 18 H,
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BWC, FrA. &, BHOVE, MM, MEFEOSXMENOHESNTND , BF
B, A R¥EEARICHT D RAF Y OEIE % 5L (2009 H£FET) 12 15%. 10 L4
N (2014 F£FET) 12 26%125] BT 5, DEHBICBWTREAD D 2EEGE 5 FLANIC
40%I78] BT A . ORI B B LD EIS % 5 ELINIC 10%128] FIF 5. 2005 4E %

TICAREEENHAEZFHENTEL L) IFERE A 525, FORERRESHL T
D, Flo, PLEMHERAE L. SLILAH 2 M X T, SLLOREE B o ittt
LThH, SRERRBICERT RETHL LHEINTND

(B

The Mineral and Petroleum Resources Development Act 2002

http://www.info.gov.za/view/DownloadFileAction?1d=68062

1.5.8 SV EREHl

South African Reserve Bank ™ Exchange Control Department 23/MEASHLIZEI L C&
HLTWD, SE~ORHIT, HAELZHIZOWTRA % 9 1T 722817 (authorised
dealers) ZiHL TIT9,

HARDE PR ZERNDITIRO L5 Ipfafini g ShTun 5185, AMERAHIKD 6 » A
WRESNTEY, 7V NIETLOMERSHDHZ Lnn, AMERABIREIROMBENEE S
NTW5, ZOM, EMREDEFEHIRICOWTHBEFOMLEEENZ N b, i
EREENTND, Eio, BT 7 U AWES~OEEDOEIZ, BT 7 ) 05O & )
50% & A TWD Z LT 7 U DEREITOEM L — L LigoTD L),

[ Bgdy:]
Exchange Control Amnesty and Amendment of Taxation Laws Act [No. 12 of 2003]
South Africa Government: Legislation

http://www.gov.za/acts/index.html

1.5.9 SNEADAEKRUT

SMEC KT 2 AR HI R I L 22 W23 SAAEADRE T 7 U B CH T 51 dH oo T, T EET
ARG LT s, BT 7Y 0 CIRBMAORHANRRIE feo TV D08, Mk
TRk L ClE 227 7 U I NOTA D L WIS SORERE 72 EOSNE AN DRI
WTIERH LN TS

135 Bh - PRI b e YR A HE - i S (& E - #ilkoH 5 - %E FoREEN L By
2008 “EhK
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BB IEEGR T 5 TR Y . £7 Exceptional Skills Work Permit W95 7 =3
—ORITFFR OREE, BROIERITNA T, ZOEKNPET 7Y I ORFICET D L
ZRSIRITIUT R B2V, Zofth, —RA7ZREESTE R & LTI General Work Permit, &
T-AENERE DAL, Intra Company Transfer Work Permit BG4 2 %303 H 5,

I, M7 7 U I OmWRERZE RIS, SMENICKT 2 F7BEF I ORI L < 2o
TW5, BROE YR AR HIE, General Work Permit DAL Tt & 23, WNEE DY
FIL > TRHEINRNWT —ARHTETND LRSI TN 186,

1.5.10 T HIFRH

SNENIC LD THIFTAIXATRE CTH 0 | FRICHIFRIZZ2 W, L2arL, M7 7 U ik Wi
AR O Y FHIBFER R E R L 7o TV D Z LTI E LT U 720,

F7 7 U 7 YE(EERT (South African Reserve Bank) 1X, #MEAZ HAR A, IEADOLE
T [FFEEHE (non-residents) ] & UL THLEMIT TV D, /AN, T ADEICEL
B TIHNNEAT O B EIE, BIHEATIZRICME LRV, FEEEE N EHZBAT 25813
HEAAS D 50% £ TIFESDOMEADARETH D3, 720 O 50%IZ DV TIFHEAF 2 FHEE
TV, M7 7 U OFITICIRVIAE 2T LT 7e Hauy,

7 7V BT D5 2R > T D, FEREZIT OV, FEEF AT OF 2
IZBWTIE NEFEH] ERRINDT2H, v— BT 2 HAIOXIGRIN & e 5187,

1.5.11 FRZEICHRLHIE

BORFREIZ BV TR, AALRFOFHINIZ ) EIEOBFIRIERe . B2 EDJEH]
FleEbBEIND,

1.5.12 BHAIZH&R S HIE

F7 7V BIFEASICOWTIRIE, 1FEAEDBEAHENT/ARVA, —EOMEMICE LT
TR 2 SmENHEINTEBY ., @AFANALE LS, B EIIET 7 ) VEEES
FHiZE< (International Trade Administration Commission of South Africal3s) T&h 5

139, WEHFFAIIT 3 HLAWIZHRAS SN D00, HEFITIEE B ORI 2 AT E TITAT 9 B2

136 FHE - EMHIBLE PR A S - HEEmHEE [#E - o ES - %E EofES L EY
2008 Fhit |

137 DTI, Investors Handbook

138 ITTAC 7 = 7% A I (http!//www.itac.org.za/)

189 %p LA DT Ko TiE, Z OO S OFF Rl 2380z (b L IXFAfe) LEE
AP 5, (DT “ Investors Handbook”2 )
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b5,
P77 U A6 DI OW TR, BIRHZREIR, REM. S&EREEMSCR 2 T v 7R
BRI ORI R L 2D,

GGEIERES)|
BEAL M O HERUIC B3~ 575 (Customs and Excise Act)

g NE #RYE (Import and Export Control Act)
E R E 5 #iE7%E  (International Trade Administration Act)

1.5.13 IRIBICEAY & IEHIE

BRERAEIZOWTIE, BIEF 24 RIUTO XL I BRBEEZB TS,

ETOANILUTOENEET S
a. BEYEF (wel-being) [CEELLLEVRE. RU
b. MERVHFEOHRD:=HIC. FEBMEILERVMOFERICE >TREZREIND L
i. NEEHE. FEROEBILLEHRSCI L

i. RKEzRETH L
ii. ELGREFLMASORRZREEL DD, ERFHICHHARGCEERZREL. X
REREERT S L

MPRD {EIZ & BUENE LTI D 5 37 4 TlIFsfe vTREZRBHFEFAINC U 72 28R FETE )
HEMT DI LEBELTND,

[Ba:diL]
1996 #%E&1E (Constitution of the Republic of South Africa 1996)

http://www.info.gov.za/documents/constitution/index.htm

1.5.14 BRICET 5&HIE

M7 7V iE, RIEESNEENIZRD SR TRV, FFiRE S RIEKEEICD
WTHEZ H LTV D,

7 7V ATIE, ANTAXEITHOHEFNIIHET 7V 1 OERE ER#ES L TWD, S
BAPIEFITIRNZ LR E LTHET b5, £z, 2007 4£1213, ENORAERBEN 7 0
— A7 v T I NITEREES TR L TV D,

1994 HELABERRNE L7 EERGTINEIIRD L BV TH D,

64




Mk 2-16 B7 7 VW OEBERFBIE

B FEAEW [AYA

EFAZWOMFIRE., FEHEOHFIRTE., A | 1995/1996
MER T v 7 77 MNEOHIE, HRENRES 7
F—T L LR OE A,

S BRI
Labour Relations Act (LRA)

LRA THE S 7eW o st 7 2 IR IEHEE | 1997

BAEARIRMEE : W% 72D O RALBENE, BRI, HERRATE
Basic Conditions of - B L -

% B AR BR D FEERR
S T ] RAEZEIZBT D AL OPEERNBRED 2D O#H | 1998
Employment Equity Act AL 0D P T ik

i REBH 3 15 K OV REBR 3 EDOEMESZHED 1% (BRtEREIX 0.5%) | 1998/1999

ik - Skills Development Act | . sy - prieg o U-Cbid 5 = & 2 4L,
and Skills Development

Levies Act

HHAT) Hirsch A, Season of Hope — Economic Reform under Mbeki and Mandela (Scotsville:
University of KwaZulu-Natal Press), 2005, p.183.

(1) B-BBEE %

2004 - 1 AT, L53F KHEHH (4 FF) 73 Broad Based Black Economic Empowerment Act
of 2003 (B-BBEE i£) (284 L1z, ZOERIL. 7750 had MIREESNDFHET 7 U 0
DEWANHERRBEESRIC K- T, Z8% 51 T B AOREIFESMEEET S B THI
ESNTbDTHD, ZOERETIE, BABARSMHEL LT 52 ENEHEINTEY,
FLFEDOLATE 2009 FF TIZ 15%, 14 FF TIZ 26%I251 & BiF D 2 & B RiFff o4t &
o TGS, Fim, SITEHEORIFRAMEMHITONTIL, 2014 F£F T2 10%F T3l & k
F5ZENREML o TS0, BEE OWRPLIE, BUFRER EOGEICERIND,

BEE % B{RMICHERET B =12, FEERIO B-BBEE #E#E] OIERBED ST 5,
AR TPRERRE | NEOREIY LpoT, #2003 FITiE T —EAERE] BHRS
nich, ZHETIC HaEmt s #—), ikt r 42— [Fhkter 22— KO 18Dk
74— 122\, B-BBEE FEN/BEEIN TV D14, [FLEER) 1L, LHRIEHED Z
A & U AL D BB SIEFE S0, MOBEFIFIFERAERO B ENREBHLE LTA
KRINTWDLHDTHY, ENRWRNZETLHHDTRY, LanL, FEEITEERO
(ZaT7H—FR] 2T NU— A N BIEEOEMRE 27l S i, SRRV
INHIERIY & DOELS 22 B FEERNCHERR S LA HEHIZ 22 o T D,

140 JETRO v = 7% 1 F&HE,
141 BB IZOWTIE, http//www.dti.gov.za/bee/beecharters.htm % &,
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LA RT3 2 BRI KD EROIG A T — 7, B-BBEE [ZBURIC2 1%
LoD Y — FEFITLOHRTHD E VIR, FHICAEBEZNSIIE Y XA
AT THDEDORWEREL Lz, Bz, v~ 27 v Y7 hMiBEE OB AFTAERICER L
TEARGGT BRES T & U TBIFICBORA R A 2R Lo A2, ZofER, 2006 4 12 A
BIRENZBEE [a— R« 47« Zy K« 7T 77 4 A Tk, ZEEBSEICE, HE
OBATEEDIRNA D =X LOFHZ# U T, BREABITICILET 2 [R1 v b 28HE
THZERRDOONTZ, 7272 L, ZOAN=ALNDTLICL > THEREIND Z &, Yk
EEFEREN, 7SIV T 100% DT AEHEEZ AT H LS Fr— b a—KLb— |k« K
Vy—%2(T5Z LENTORMEE D814 BEEEICB L TiE, BADE Y R ZH{ 0
5%, BEE M7 7 U A OEKE L THED LN TND Z LB FEEED BEE tE2 L
NI EIEEERR L7 BT EER L L EOAMHER S REE L 7o o TR0 HEHAENN
AR TWDZ ERfERM SN TS, £7., BEE IENEREOUGEITITRNL > THRN
V) RO BEE IEIC L 2 BEEMOAHNKE L, BHZEANPHEEIN T D,
ICHEREDOEZERE 2> TWVD E LIS TS, BRBICHT 2HEEOR L2 E, Bl
DBLED DA R BEIC BRI e LB B D & FEH ST 5145,

L2 HORHE G IR (2007)

143 US Department of State, 2008 Investment Climate Statement — South Africa.

144 123871 BEE Code of Good Practice & N DR EIZ OV Tid,
http://www.dti.gov.za/bee/beecodes.htm % £,

s FHG .« B b e R A WS - ki A T&E - RS - &G EoRES & EY
2008 “Fhiit )
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E=3T N
JOGMEC [f7 7 V hdfnE OB ERE A 2006 4

(http://www.doingbusiness.org/Explore Economies/?economyid=172)

Department of Trade and Investment, Investors Handbook
(http//www.thedti.gov.za/publications/finaldtibooklet.pdf)
Department of Trade and Investment “Annual Report 2007/2008”
OECD “Economic Assessment of South Africa2008”

(http://www.oecd.org/dataoecd/58/32/40959551.pdf)

South Africa “ Phase 1, Review of Implementation of the Convention and 2997 revised

Recommendation” (http://www.oecd.org/datacecd/51/30/40883135.pdf)
AARE G RN (5t . =2 UR VY —F &a 7 0 7)) [ 1T HEERET 7
U aHFEZETerEE T 7 U A EFFEE (SACU) (281 2 E 5 &EEEM - pEFE L OXFMR
FEORIZBT 25 2007 4 2 H

(Z2EZV =71 ]
7 E5#EIT (Trade and Investment South Africa) http//www.thedti.gov.za/
77V A« =R —E
http://www.dme.gov.za/minerals/about minerals.stm
M7 7 U 7 HEHERAT http://www.reservebank.co.za/

67



1.6 IOVET7DREHRE

1.6.1 #E%

anETESII R TH Y SELGIA L o TV D, KL 2002 4 8 H LUK,
TARE - YR XU ZRGEE (2006 FITFFER) , RZ25EE A FTH H L CRERTBEIZERDY
el HENSDOZFEEZZIT T 5146,

am BT, 1980 AR D H KA B fEAIC & ME—E UL 2 83 77 AR At
TV, RFEHIIRETHY, X7+ —v U ALRFTH D, BHBERm T, 21
YETIZED | BHAL IR KOESGHFETH L KELEOBBESHE (FTA) &
WEREBEEE L, 2004 £ 5 H, o7 o F 2R3EE (RRRAT T 2K, R ET
34T — =) &L HIKEE ORWERM, 2006 4F 11 A, 2r 7 —K FTA
T4, 200796 Hicav 7 @S CHME L=, RIEET »7 23 EIE (CAN) oin
HE, Avazx—LoEMEETLH DL, £/, Axva, XXAXAx=T LT 5 G3
THHESHIEEZ R L T D, Fk 3 HE (ZP LKL, I T7TF~T, Ry
27 A) LOMTH, 2007 4, FTA ZF4WEH T H147,

X 2-17 ouvr TN

A 456 HA A (2006 “F1t$R)

1L 1,139,000 km?

GDP 1,720 & KJ)L (2007 £ 0> E7ERKHT)

GDP mi 7.5% (2007 £a 0y E7ERMKET)

H7H i - 299 {8 KJL (2007 00 E7ERET)

BiA: 32818 KJL (2007 £a 0> ET7ER#HKT)

TEESmE |#WH: BH. O—EbE— Ak (BAREROEEE:H66E L), NFF,
THAZLE (EHBERER—). GIYTE. K\
WA . BEHSI. BEH. HPE

AT SEE T =7 A LY 1ERL

(http://www.mofa.go.jp/mofaj/area/colombia/data.html)

u6 SEE TBUNBHRERBER] T — % 7 > 7 2007)
(http://www.mofa.go.jp/mofaj/gaiko/oda/shiryo/kuni/07 databook/pdfs/06-11.pdf)
Wl WHEE T =7 YA B,
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1.6.2 REKEHE

(1) Ministry of Trade, Industry and Tourism (# L#5t%)

P T#156748 1%, Ministry of Finance and Public Credit (M AHIE HE) & OFEEIC LD |
Council on Economic and Social Policy (COPNES; #RiFttSBRERI &%) o4 KT
A HERELOD, SNEREBER DR IEZIT O 148,

PROEXPORT COLOMBIA OFT#EEITTH & 5,

WWW.mincomercio.gov.co

(2) PROEXPORT COLOMBIA (0 OV E7HESEE(RAERKE)

BhetE, AERET FAA YU =Y —e X g, K& 702 =7 MEdEE z Efi,

http://www.proexport.com.co

(3) Banco de la Republica - Central Bank (a0 E7hR£E1T)

SMERE OB SRR, SNERE XIS 21T B 3 4 A UNICHRERITO L8 A4~
o ANTBER S VR T UL TR B 72149,

www.banrep.gov.co

(4) Commission of Companies ({£%Z&&%). Chamber of Commerce (BT &#FT)

SME - ENBRERIICEZEEN LD TA B AZ TG LTI 6, £, S -
[ N K13 el oD i T3 AT OB L 22 P T 72 720, 150

1.6.3 WEKR

anETICEIT L ERANRELEERIL. AMEE0HETH D, fi\ T, S,
il e v TNy R - lBEE, BRELSoTVD,

FEREREL, £2-18DERY, TAVAERE, A XV A, AXf v AF o
LR BILD, 2002 2D 2007 FHE IUEHIORE A Ny JET, T AU BEREN

148 US Deparment of State, 2008 Investment Climate Statement - Colombia
(http://www.state.gov/e/eeb/ifd/2008/100836.htm)

149 ﬁj:o

150 [ |,

69



33%. EC #EN 32% % 5 Tu 5151,

M*E 2-18xtam 7 EESIEREEEE (575 USD)

2008 |%%%2002-
2002 2003 2004 2005 2006 2007 «Ql 20080l fﬁ,
1KE 783.9 273.8 8742 1,4104]| 1,524.1] 1,389.1 369.6| 6,625.1 30%
2[4F¥YR -10.8 35.0 16.5| 3,747.1 17.5 34.9 16.2| 3,856.4 18%
3| ZARAY 107.4 154.7 135.6 598.8 492.0 289.0 277.1| 2,054.6 9%
41 2% 0 20.5 19.0 16.4| 1,062.8 31.4 340.4 50.1] 1,540.7 7%
5|72 045 - - - - - 1,019.9 342.9| 1,362.8 6%
6|/~ 40.5 134.8 10.4 208.5 239.7 477.2 106.6| 12176 6%
7IN—o s 166.5 124.8 194.0 276.9 349.2 69.6 31.0] 1,212.1 6%
8|\ —4EE 173.2 7.0 513.3 222.3 7.6 12.4 1.9 937.7 4%
975U L 10.5 0.8 7.5 8.2 19.5 529.0 16.1 591.5 3%
10|75 1<V 76.4 6.0 52 31.3 158.7 131.2 1.3 410.1 2%
20| B & 0.6 41.2 6.6 0.0 0.6 9.2 0.6 58.8 0%
Bl FERUNET 1,680.9] 1,198.2| 1,966.6] 8,139.8) 3,174.4| 3,894.8] 1,771.9| 21,826.6
EEEE 3.7 244.4 554.2 987.5| 1,486.7] 1,820.7 425.7] 5,522.9
aimts5— 449.1 277.9 494.9] 1,124.6] 1,995.0] 3,324.2 948.2] 8,613.9
Bt 2,133.7| 1,720.5| 3,015.6| 10,252.0] 6,656.0) 9,039.8] 3,145.8] 35,963.4

HAT) zo 7 f4gRiT. PROEXPORT COLOMBIA
(http://www.proexport.com.co/vbecontent/library/documents/DocNewsNo7011DocumentNo7434.XLS)

an BT IMEHAIC B R R EOE R 21T > TR Y . TR KK E CIIEBRICR SN D E
BRIEZ AT TR, DT, a—b —EELZPLETHRERTH 72, I
HPESL DS f LD TE Y | BED GDP LITE T L W5, IrEIRBEEECH D b O
DRHLHA ADHBEENEE T, AR, EFEORKEFICHETTND, AL HRK
TRT I DN, AXT TR SHETH D152,

a2 BT BUIE 1990 ARAETED H R B b2 B h L, SAEREFICKT 2 WNE
REFBOM G, Flik - BARG O A O, BIS08F 2 R<AAEZ AN EZHED
72 2002 4ELIE, B 1Y U NEHEL &S SICRFE A b2 ), BRlE, 25 - B,
TRAX— BUCFEO I OUE % I LTz, 153

2007 FEIZ5 2 10 U NBOHEOFT 72 72 E AR TILFRRER — RERO 720 DFERE
ERE LTz, ZOHFT, an 7285 2007 £ 5 2010 4FOFERF R ER B IEE
5% & L., TDIOITEREDA 7 78, MBOm . Ffi - 77 7 v o— RO
DK T =BV TEREERNBEZ L L TWD,

[EBEH) 72 NGO @ Transparency International Tid, & EOBREIZRET LT X7
(EAL ST ETERREE MRV 23 E L TV DH, 2006 EOHEICELD L, anrEvT

151 EJ:O
152 S EE TBUNBRISHEBIERI 7T — % 7 » 7 2007)
153 US Deparment of State, 2008 Investment Climate Statement - Colombia
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DNEALIE 163 H3EH 59 A7 T 5154,

1.6.4 ¥ & BEILHIE

(1) #®&E#

1991 AEICHIlE S 24 EBAE B H7E (Law 45 0f 1990) (2L Y, FEAEREO A B, [H
EAREO R LOMEE SN, EEREICOWTIL, 2000 FEBf 2080 (Decree 2080 of
2000) (T X DHEREGHENHIE STz, SMERERE TIX, WAMERER] OEICxT 5
W& & ORI RMFEEOMY) | NEBEO ABEGE, BA - FlIIS O3 k&0 RED 3 JFHI
N LI TV 5,

O3]

SMNEBREHES 2 K1, 2 v BT BT B L HEEIZHONT, [T XTOETH
EROEE LREICHDNENE ] ZEMRESRTWS (R L, BEOHIEICET S
HLUEIIBR<) . [FERIS, SME DT HEERE HFR 0 bR uy,

@BI5 52 B

SEREHREE 6 &%, Bl EE LT, a) ERR X OERLEREICRHIES), b) =
o BT ENETIEARWER. GR. £ E O T., BEEEIIRE, 2F
DTN,

ONEZEHZDBEENRR

SMEBCEHUES 7 &1, FREDOHIEEIZEET 2 8UEN WA BB L Tid, MAMEERE I

MR DHGROKRGE L 72572 &) (7., foreign investments are not subject to any
authorization”.) Z#HEL T\ 5,

SMEBREBUES 8 Fi. AEBEEZRICK L THIHIRE /13 BMEEEan B 7
REUTIZBEL LR TR OV EHEL TV D,

@NEHELEDHIR
an L ETIIT ARG HE ELRHIRIL 2 < W D85 THAMNE 100%1C Lk 514
WRNINARETH D, LIRS, ar by a il ks TV BokFEEIT 40% £ TOH)

Bt i, IIET 4T R, TAATY R, =a—Y—F 2 RO 3 HET, BRI RAVIZK
17THAETH %, (Transparency International “Transparency International Corruption
Perceptions Index 2006” November 2006)
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R23& % (Law 680 of 2001) 1555, 50 T@FERIUHI 3 RAF 4 508 S,

OEENEH

AEREHES 10 Fid, FEESCRAEOABR E & b2, N ESEOABZBEL T
D, BEERIGE, MMM, WEERSICL o TELEFROREHBHEREL TS LD
?, 2008 F-E4y 1888 (Decree 1888 of 2008) DLIEIZ LV . W/MEREERE L 2 L4 i
Fanpdiudeod . BEBEREICER T 2 ESILZ OBIMIEE T D DA ATRET
HDHEDOHENRTONTND (2720, BT L TV A EBEAEITERET), £,
B11&TIE, EeBamopshE LT, AMEEBNTAD = H % TR 256 %220 T
Do

®mene

SEREHES 14 i3, BB AOEBEABICED DN RWEA ., SMNEREICEET 51k
FOBAICBE L Cikaa BT ENEA SN ZEEZHEL WD, Fio, HHEEERES
L — Nz DONT, HEEROGENRWIEEITIL, av B 7 T £ 721X fihEkn g
BEEALAT D (L, EOFEMAZFTRT 22 213720) EHELTWD, Lo
T, YFEH CEEMEZ ZINOMEEEFEIC L > THAHICAET D Z LN TE 5,
HMEBEE BLE LARNCF 2 L 72 [ENIETH D 1996 4E1% 315 (Law 315 of 1996) Ti, =
0 ETBUN EAMERE S L ORORKINC, FEBRPESREZ K AT Z L3RRS L,
72, 1998 A4 1818 (Decree 1818 of 1998) (. F72 B IEEEFTORFI Y F38 MK
WCTHE =EICBTA2MEEZAHRICHE LSS Z E2EDT, 7272 L, %ikd+ 5 2005 FikE
963 IZ5-5 < Legal Stability Contract (2 & 2 ZHIBILRIC & 2 $5E Z2 x5 E O X E B L
WAL TR B 7R, 156

DEEDREFIZEH T 50 EREEH

SMERCEHUES NI fRix TAMEREIZBET D RE LM (Section 11T Special Regimes for
Foreign Capital Investment) & L., %5 18 &5 25 RICH W Tty B ks L OVRIL KSR -
ESHICHATOIBELZRIT TVD, @S EFIZOWVWTIT&AEE)T (Financial
Superintendency) |2 X5 FRIARNLETH D (5 18 55), RALKFE - SLELIFITONT
E. AR ORI Z DA L OBAFE., RIGKFEOKKER, Bk, s, oK, M
. FGROEBRO T 0y =7 MR LSMNEREIZ, ECOPETROL (EE AAth) & o
RN L v TRz vy (8 21 ),

A5 I s T 2 Clix AME 7 7 > R &2l U RERRE 12OV THE 4TV 5 (Section

155 Vx hr [anr vy - SMEICET 58
(http://www.jetro.go.jp/world/cs america/co/invest 02/)
156 US Deparment of State, 2008 Investment Climate Statement - Colombia
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III, Chapter III “General Regime for Portfolio Foreign Capital Investment”), #}ME&E
77y RGBT RITER) T @REER XY FRFFIEZBSTS (G828 %),

@NERFINETFT 50
RS TRFE DS EIC T DAMNER AR 2B E 2. an BT ICB W THNERIGI %
ﬁ#é“%k%@ﬁgiuT®&%@é@éﬂ5Wo
> DEt-EA-T—4T7okR
ﬁﬁ-%ﬁﬁwtxﬁ{% IFBEBREPHREONTNWD, T o rattb L
IHENZ L RS D Y — B AT HIFRIZERE 50T Zeuny,
— X7 at R AR —ERAORMEICH T o TiE, 2 v BTN ORLSERE DS B,

> JREBLORZ VA - T LEY—ER

au T OF7 VEEZRECET - rar Ty NERIZARWH DO, National
Television Commission (F4MEH =~ — 2 v /L% U CENELOD 2 5 ORFH] 2 72 0 il %
ML TWD, £/, v 77 ekt (Law 182/95 38 LU Law 375/96) ShEKEE
FICH L, HEOT VEHEEICERICBH L TWAHZ E2ERLTWS, 52, NEK
EEELIK L, TTA4 L5420 T0%IZENTEAES N ICEHOBIRIZYE THREZ L
ZERLTWD, 7T L84 LPUSMIE 50% TH Y, A1 0 BB 4FRT 10 FRZ DWW T
IR 72 Lo

TLE, TUAME, MERE, B IINERFEOFIN E /RS> TWNDS, TLE .
Xy U —7 OIVEHE RO EIRIL 40%, 7 VA HBERRIZ OV TIE 25%, HilgkT L el
EESHIZ OV T 10% TH Y . SET —F 2 oG T L EBEEVE~OBINIHA F5H
MBEELE IR > TN D, EBIZ, HAT LEBHEOHWERHENT 4 L7 2 —IZ L D586,
HARZOBHMPE X2 ETEECRITNER O, B2, AT LEF v X
WSS D T-D D AfLIZan BT EHEEIZR 115,

> AT
AERITIZ = m BTN T 100%RA OF 2t 2L LIS 528, 1HEBIIC W T, H
BREICE -5 T 10%8 B, FEFAR—F 74+ UV AHEEIZL > T 5% LOBRREET D
%6 . FAi1Z Banking Commission D AGR A 1S 17 AU 5720,
NEERITO 20 BT ENORBICH - > TIRLE 27 E LT iEe 59 (Decree
2951/2004) . WEERT & RBRDE AR GEOEM L2 T HLENH 5,

> A Rel—Ry
2003 4., zu 7 EAFIZ ECOPETROL (EEAMA) b g Rah—R 2B

157 [5] |
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92 HiHI#ER % National Hydrocarbons Agency NHANZ#4E, NHA 2384 Ko —HR
DHOHFYFE 720 ECOPETROL LAVE REFHEDHESFEZEEL T\ D, V&R 100%
DEELARETH D, AMSFEOLRIEMHE S 30 FITLER,

> R

HE T 100% DFAEFRSEANTATRE, = v v BT ENORBICH - > TS 2 7% & LT
MR B0, 7B, HERKRIZOWTIIANEDOSAZE L T D, HENHRGIRROFE
BIRIRE 2 BR < RO IS b FIHE, SMERRS R L O/ — v A2 L 536
REH AR LI TVD,

> B
HMENEAE R PTIINENEREHAT E OERIZ L > TOBRBAEE,

>  EXUEE

100%AE DRXSLSAIRE, 7272 L, WTO BERUEE H—EAZBIFTBNTS [a—1
v 7 e =] TR L TS, RIEFBOFE~OSNURD @R T A & 26 LR
PRE TR, RFETFET A b (Economic needs test) 45 MDFEEED {EE N KEBUFEIZ L - T
fEfishTna,

>

IR ET TIA B RAEZ TR OWTIIANEDOBANEE STV (1971
EPEES 1458 55), F 77 WRERIREIZOWTIIANEHIIE 30%. [EPHTZe s I ONE N HEE
IZOWTIL 40% TH 5 ([F5 1490 %),

(2) HEEEE

ORERBIEE

an BT OREEBRIT. Bt 2 —ThoRNERE, BREK. SR - Al iz
IZBWTE LN TWD, BHAIM, JeimBdiosR, FZENEOUEE, Wl mkd
DYt EEROXSR L, BRI, TREIFIC & 2EABIBCHBUR R, BUFD
S OFBE ., HITETIC K 2 RBBIREOHIED & Hi 5158,

@72)—kL—FKYy—o%
ap L ETIET7 Y — FL— R = 2T TS, 2007 4E 2 H O KA 4 (Decree 1004

158 Deloitte, International Tax and Business Guide: Colombia, May 2007
(http://www.deloitte.com/dtt/cda/doc/content/dtt_tax_guide_colombia_121807%281%29.pdf)
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of 2005) X7 U — FLb— RV =T HEREZ —ET R E N7z, FFIC i,
ZIU—bhb— R —=EFER 7V — L — K= Rl 7Y — L — Ky —
—R7 U — L — RV =0 3 FEARIT BN, TNENER - BABBEIC L > TES
v, BABL, AHOMmERSE ORI E SN S 5159, Zpds, WTO HiBh4a: - FHA BB, &
BT 2 ZE S D 2002 AR EITHEV, WTO A TEMEROT-0, 2007 4 1 A X 0 iE AR
FDPEL S 4L, 15% DIEABO G L e > T D,

an L ETICE I OM, EHERERXK, 7T - XY =7k (Plan Vallejo) I (i
FAEPED T2 OB - AIMEERESEIEE) . BT U —Y —2 77 AWMV IRDITHES
KBOLZ U —y—r Alex (RBUSHERLE) EOEEHENFIET D,

(3) BEOZMREMICRIENZ

aw BT TR, E N OBE BIETER] O E M 2 HEfR 972 <L 2005 1215 962 L DNE 963
D 2 OOEWNIELAFE LTz, 2005 475 962 (Law 962 of 2005) TIFEEEFDOITEFRiE D
fEALAHE X7z, 2005 495 963 (Law 963 of 2005) Tlid, #&EBHOmEHE BlE
THES A RL) ZRERS RO F 3~20 FEHERFT2BETH Y | RIKEECEMS
DEMHZFEDTND, B, BBk L0 | [[EIZHE-S< Legal Stability Contract (2 & %
H & BER DR THRNAE UGB I ERBE I A 2 L3 TE 220, 160

(4) BiZ

a2 B TUE 2006 FERICHUHISCE 21TV, BUES 240 55 (2006 FHERES 1111 75 12
RIZEVYGE) ITESE, 2008 FENLIEABIERIL 33% L8> TV D (ZALLHTT 34%).
FERUX, MUCEAFTRL, BEREFIRSRL, SRR, FIRREL, MR, EERR S 5,
WS LRI LT 7% DOEEBLSEEL SV TW 223, 2006 FITHUFE S fv7z16l,

159 Ux hr a7 - SAEICET 5585
(http://www.jetro.go.jp/world/cs_america/co/invest_03/)

160 US Deparment of State, 2008 Investment Climate Statement - Colombia

161 Deloitte, International Tax and Business Guide: Colombia, May 2007 53 L QW= br [

a7 - Fifil] (http//www.jetro.go.jp/world/cs _america/co/invest 04/)
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(2% 3R]
Deloitte, International Tax and Business Guide: Colombia, May 2007

World Bank, Doing Business 2008 Colombia

(Z2EY=7V%1 ]
PROEXPORT COLOMBIA (71w &7 85 KGR R
http://www.proexport.com.co
R, ROEFTERA L,
» DECREE 2080 OF 2000(October 18)
http://www.proexport.com.co/vbecontent/library/documents/DocNewsNo5509DocumentNo5551.PDF

> an e T EREERTA R
http!//www.proexport.com.co/vbecontent/library/documents/DocNewsNo5509DocumentNo6728. PDF

> SMEFE AR — b
http://www.proexport.com.co/vbecontent/library/documents/DocNewsNo7011DocumentNo7433.PPT
#2711, 2714 R 7

Banco de la Republica - Central Bank (=2 w7 H$R4T)
www.banrep.gov.co
Rz, ROERH .,
7 AU A HEERA“2008 Investment Climate Statement — Colombia”
(http://www.state.gov/e/eeb/ifd/2008/100836.htm)

[eoMBE L% e BbhbERE - Er]
Law 45 of 1990
Decree Law 663 of 1993
Decree 1844 of 2003
Decree 4210 of 2004
Resolution 8 of 2000 issued by the Central Bank, as amended
Regulatory Circular Letter DCIN 83 of December 16, 2004
Decree 4474 of 2005
Law 963 of 2005
Decree 1940 of 2006
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1.7 R—5 2 FOBERE

1.7.1 8%

2 WM R KL, R—T > Fix Y EEICHAA TS EREZ N L, VO
FHTOL L, 2FERFERFVED OGN, TOH%, FHEIZLDA NI A X2 ED
FARHIEERE Z 0 . B B{LIER) CTh 2 Nk Sk Sz, 29 L7cBhkERkD S
EEOE AL 2RI, 1989 FEITiThN 7= E T TEH ) NAB L, REERILBOE
WEINLENDICE 572, 1990 FITITRA M RESEOFHEMNEA I, A—TF 2 RO
LR E L AT,

1991 FED UL ¥ USRI . R—T > R ~O 3N E A L L2452
BORZ8H Uiz, 1995 46 H1Z WTO, 1996 4= 11 HIZiX OECD 2/, 1999 4F 3 A Z
NATO (2 LT\ 5, 2000 4EFD=—ZTHD EU £#H THR—F > KD EU ~D BHIINHE
JRAIFIZARE S 72162, 2004 425 HICIZF EU MR- L, EU L Oz EHR T 54452
TigtzfelF T o,

M* 2-19 R—F > FEH

= 3,806 FA (2007 £)

i 312,679km”

GDP (current) 4,200 &M (2007 %)

GDP B EZx 6.52%

B 5% it - 1,905 {8 USD (FOB) (2008 £ #t&HE)

A ;2,139 {8 USD (FOB) (2008 &F#fEtE)

TEREZmAB M B - A, PREY. BR&. B (2003 F)
WA B - EEER. PRASEY. MES. S, Bl (2008 §)

AT HRER1T. Country Brief 2008,Poland X Y fEfk (http://www.worldbank.org.pl/)
7 LER., 5%, EEESMAICOWTIE, CIA The World Fact Book J 0 7ERL
(https://www.cia.gov/library/publications/the-world-factbook/geos/pl.html)

162 f 2 AT AF, YL R BT 7 2% [R—TF 0 ROBER] 7070 v PRiER A E
(2007 4F) A t+-4E. 389—391 H,
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1.7.2 REEEHES

() K5 FiEs - SHERER

AR—T 2 NEH - SMERET (PALIZ) 1%, 2003 4F 6 A2, #MERE)T (State Foreign
Investment Agency : PAIZ) AR —7 > I\‘fﬁ )T (Polish Information Agency : PAI) ®
PR L - TR STz, PAIZ 13EUABR &4 (public limited company) TH V. 1992
HFEIZMBE O FICRESNMEECTcHo7-, —J7 PAI 1Z, 1991 41T Polish Interpress
Agency NI N CTH D,

728, PALIZ 1%, A—7 > F— HAREZEZEES (Polish-Japanese Economic Committee)

DEBERHEREL OECD a2 7 Mel LTORE B RIZLTWD,

(2) BERY—ERMEEL S —

R—T v REMIZIE, WEF Y — b 2l % — (Regional Investor Service Centre)
M (voivodship) LUV TERE SILTWHI64, B X — T PALIZ L 7' vny =7 N &FE
T 572 L PAIIA OIFE)Z MU L~V TR TWD, Eio, B2 —TIEA M oRF kb
IZOWTT = 2L 0570 E, FHIRORFREDOIZOICHIFE L TWVD,

(3) R—3 2 FBEIRHER

A—7 v R TP (Polish Chamber of Commerce) (2%, 140 & F W OZERFAN
SN LT 5165, 1950 4FLKM T2 AmICid, MEEHIpTes i Sh TR Y | 4 400
fEn S 500 EZED o TV 5, OIS R LT OFHIFT TIEMIERLT Rk v 7 72
i bITbh T\,

1.7.3 RERKR

R—T v R~OEEOM & LTk, AOnEL, L LTHETH S Z ENEITH
b, THUIIMA T, WFEEOENITIIHEN L mWEIREZ > E 2 TcE 52
EHRERBE LT TVD, BT, BRMNES~OMERL2—mHEAFICL>THR—7F
Y RASOEFENH L2 2 &R0, BRNES Ofi EE0Z Do EFRAY Z2 6l B2 L7228 > TFfe

163 7R—F > NI - SAERET (http/www. palz gov.pl)

848 o7 4T 47y aRIFE AR ORBEINTN D,

165 JR—F o R LEF#Efrv =794 (http: //www.kig.pl/index.php)
166 fhIKEHFTY = 74 b (http!//www.sakig.pl/)

=2}
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X OMALDHEA TND Z & HIEfITX 5167,

RN—F RO EU MBEITHREREDORE L 20 | BIE, N—F » F~OEEIMNEHRE D
KEB3IZEa —m y NGEENL ORER KA o2 HEOTWD, b2, EU OMiELe

(Structural Fund) 72 E DN, A 7 FEfE-CRERE R COBE IR L L THIEH
ENTW5, W, HREYTOFREERED T 7 (Doing Business) (ZBIFHR—F 2 KD
JIERZI%. 180 Mtk 76 L)L L Cur5H168

N—T v FBUMIE, REFHBx BEICET, 51T 6 mAH i R & o S0 R E o 3 —
EAELFBSGE LTS, BERtE 7 2 —1ZLL T DY Th 5169,

—SRMEESOCERES. -t d— Y T7—FY—EXt 42— FHREMtE 42—
—IlLs tAZHR

—BHE

— N FAFH/0o—

Ak

— Mz

—RIZHNE DS OFEIZK L TiE, A—F » RENOZREBIBGFTHDH EVH, L,
MFREICEALTE, AXVRAR, 7T A, RAYREDKRFO/NET A AHT Y NOF =
— UM, R—=F 2 ROPNEHBICBIT DY 2T Z2IREETWAH D, R—F 2 RO/
FEO/NFEIE 2l LTS & L THEHI ORI S & 72> T 5170,

R—=T  RDFEELBEEITIKOEN T LB ThH D,

167 Invest in Poland [ — 7 > REEHEEF 2008—F—TF > RIZBIT 2R A « & HA K]

Price Waterhouse Coopers

168 World Bank” Doing Business 2009-Country Profile for Poland”(2008)

(http://www.doingbusiness.org/Documents/CountryProfiles/POL.pdf)

169 Invest in Poland [ —F o FREFEFE 2008— K —F  FIZBIT A E VR R « HE LA N

Price Waterhouse Coopers

170 US Department of State, 2008 Investment Climate Statement - Poland
(http://www.state.gov/e/eeb/ifd/2008/101000.htm)
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K% 2-20 ESSEEKREFEE (57 USD)

= 2004 2005

AL F— 3,282.7 3,157.6
NIt TN 2,393.0 4317.5
Fow—Y 2,508.0 2,564.9
KA 14,177.6 | 14,608.9
75 A 11,460.8 | 11,329.8
AXVT 3,307.0 3,268.0
*Z 57 20,255.9 |  19,464.0
A XY A 1,599.9 3,077.0
F—ZA YT 4,329.0 4,481.6
A o —F 3,502.2 3,762.5
AA A 2,118.4 2,230.7
7 AV TG %I 6,223.3 6,656.3
HA 475.2 718.0
Z Dt 10,611.0 9,917.6
s 86,244.0 | 89,554.4

39— XK 76,983.5 | 79,724.6

AT AN—7 > FHRREGITE R (2007) K0 1B

1.7.4 REEEXHE

=7 2 PR DREFEIEBI O FA & 722 DIEMT, 2004 4 7 A ORFHTEEH HRIETTH
Do REIHENA HIEIL, R TOANPFEEREFOS & BFIEBZIT) LN TEDEE
DTS (RRETEENE BIES 6 550 1 1), RErEE A mELIENX, 1999 4 ORFEENE

(Law on Economic Activity) ZSEFETEENC DWW THEL T,

PRVETEED H VAR 13 45 1 T Tl BN S-SR [E & OY EFTA ISR E oS E A ZEFIC
DNTIEL, R—=F FOEEF LR CRMTRIFIEEIZITI ZENTEDLEEDTNDH1I7,
TSN OHENIE, A& S+ (limited partnership) . AIRE(EFEAMA (limited joint
stock partnership) . AREE21 (limited liability company) . ¥ a1 > M A kv 7 &4k
DHERERERETHZENTED (B 3H),

171 ACT of 2 July 2004 on freedom of economic activity(FF & vV = 71 & [H:
http://www.mg.gov.pl/NR/rdonlyres/4924A4A6-34A4-40F9-97B5-531 F5AE90D 16/0/ustawa_s
dg eng.pdf)

112 2 (f, EU X EEA AMIEET H0EANTH-TH, R—7 v FEERF /] OTSHE
=T v NERITERT vl OBUSE TR ES . A — 7 v R/l OBSE Thil,
FAROBRINEH S s (GF 21H),
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TEFHEEI OB K> TIHIRAH 0 . FFARBEER> TS (5 46 %K),

—MERDAES

—HB#FDHEE - BT
—REEIRIILT—DEE - MITEH
—AVPHEOREHER (FE - ZEEsti L)
—MMEEEE, MEIH—EX

-S04, TLERBE

(BHiL]

Law on companies with foreign participation of 14 June 1991
(1) BERRE

AEEFEG R =T M LR ERRICEDN D, LT, AEAKREXE TH-
ThH, MIIHREROCEERICHE L THNKER L IZEFRKICHDLTHD, LrL, ik
WIXERNEEEDARICRbNL D Z bbb oo LiEfich T D,

BUHE, SAEHRERPAR 2PN EZIT T D58 L LTE, EEERDZET BTN 5173,

(2) HEEEREE

EUMRETH 5720, R—7 » ROBREEBREIT EU OB SHHANZER L T\ 5 4%
N %, BU BIEAIE 2007 4272 5 2013 FFIZHR— T & RIS N D Z &Il > TEY |
EEFITE L~ LD 7' v 77 A (National Operational Programme) <5 L~/ 7' 1
77 . (Regional Operational Programme), I —w v/ gkl /) 7' v 7°F 2 (European
Territorial Co-operation Programme) DBk & %1525 Z E N A[EETH 5174, T H D
BEEHEIINE DL ARG L TEBLT, A—T v FRELHR LR D,

B DIz b R EFBCCHBAR O B 6, RIFFRAREIN TN D,

[BgEE]

The Law of 20 March 2002 on the Financial Support for Investment
http://baltic.mg.gov.pl/NR/rdonlyres/04523C79-590E-446C-9E39-14F42821CEAB/111
50/u_wsp_invest.pdf

Act on Special Economic Zones of October 20, 1994  (FrplfRFXKkiEl: (B#E 5
2000/117/1228))
http//www.mg.gov.pl/NR/rdonlyres/89DBF1CD-A97A-44C7-B159-DDFD0OE31C442/0/

ssel.doc

173 US Department of State, 2008 Investment Climate Statement - Poland
114 R—TF o R - SAERETY = 7% A &
(http://www.paiz.gov.pl/index/?id=cf63547fadclaa6e897a62291e0cb124)

81




Act of 20 March 2002 on the Financial Support of Investments
ct of 20 March 2002 on the Financial Support of Investments

(3) #HEMR

R—T v NEUF EAMNEREFOM T, EHE AT L&A NAE T D175, f
ZIE, AT X DOE T V—T D Eureko NAR—7 2 RORBEEIE (PZU) ORI %
2003 fEIZBAGE L7cs, Z O KRIERHRAIUG 2 o < o TEESTRIEICHRE LTz & W o 7o filhiz
Fohs,

SNEMEEIR, R—F 0 FOES AT LANES A B REWE LT, BHEREFHEIC X 5
WZGFieflmCd D, EDTD, BRIZZWRHTH PR O FB & L THE —EOBNFT & 45
ELTHELS I EREEFNITWM D TND Z Ln3dh H176,

(4) BEHEI

1989 FDIpETFR DAL, EALITRE RMEICIT > TRy, RN—F » FEUF
FEAREORE(EZED, ZOEASEARE(LINLTND,

A= ROFBETIEHT, 5 21 RIZBWCETA (ownership) & A OHEF] (right of
succession) Z RO TW5H, F£7=. UL (expropriation) (%, AFEDOHHWD =D T X
> T, ZHUCxH L TIXIEYS e #fiff (just compensation) 2352 HivH & LTW5,

AEFEDF I OB T BRI LD &, ANFEFLFEFLAREICET 52
&R DAL DOFREIZEE T 5 FHIZOW T, IERICHE> TIHAR RS D EHE L T
Do =T NiE. LTOMEICET 2RI DOFNETH 5,

- 19BFEV1F—TEBEE

- 1958 EAEHFRHIMO AR EMITICHT 21— — O KW

- 1961 FEIFREEMEICE T SEN KR

- 1972 FREF. BFE. BERUEMFAICE YA L LIREHFOMEMARICEAT HEH

(BHiL]

The Law on Management and Expropriation of Real Estate

175 US Department of State, 2008 Investment Climate Statement - Poland

176 US Department of State, 2008 Investment Climate Statement - Poland

T R—T V RER T =7 A NS
(http://www.senat.gov.pl/k5eng/dok/konstytu/konstytu.htm) .,
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175 %k

N—T > FOBIEIZE U TIBAREMED 20 PO @RI L TH R LWETHIZ T S h
LHENH D T ENEM SN TOTs, B B BIEDORIATICHEVRILITSEE L T 5178,

[ Bgy:]

Taxation Ordinance, law of 29 August 1997 (Dziennik Ustaw No. 137, item 926 and No.
160, item 1083; amendments of 2000: No. 94, item 1037; No. 116, item 1216; No. 120,
item 1268; No. 122, item 1315; of 2001 - No. 16, item 166; No 39 item 459)

Law on the principles of the registration and identification of taxpayers of 13 October
1995 (Dziennik Ustaw No. 142, item 702; amendments of 2000: No. 116, item 1216; No.
119, item 1249)

Law on corporate income tax of 15 February 1992 with amendments of 2001

Law on tax on goods and services and excise duty

Law on the stamp duty of 9 September 2000

Law of 2 December 1993 on marking with excise duty symbols

Regulation of the Finance Minister of 22 December 2000 on execution of some
provisions of the law on the tax on goods and services and on the excise duty

Regulation of the Finance Minister of 22 December 2000 on excise duty

1.7.6 HMTEHERFA

R—T v ROMTERIL, AR, 8, MEREOHEMER TH D, 1994 FITHIE 7z
$L39% (Geological and Mining Law) W FFaB ke, 0 A ¥ U 7 4 FEOMAAZ EDH TN D,

PRI LD . EHIO I TIE R WVIRIZOWTIIM B OFTE & S, MEBA T
FERDOFERCHBELZITHET A Z EBRARETH D, 2By v a VI OWTUIILEEDE
SENEDTVDLR, arty v a VOFEICE L TIEETED TORWEIZDWTIE,
RETEE A RENED D EBE ST 5180,

[ Bgi:]
Act of 4 February 1994 Geological and Mining Law

http!//www.mos.gov.pl/dgikg/english/legal provisions/geological and mining law.pdf
Act amending the Geological and Mining Act (24 May 2006)

178 US Department of State, 2008 Investment Climate Statement — Poland
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Act amending the Geological and Mining Act and the Wastes Act.

1.7.7 SERHl

BARTANEZRRIB B CTdh 225 AME AT L D HHIEASIZ B L Cidifl R & % (1.8.6 ).,
RN—F RO TH 2 A FiE, 2000 4 4 A LEHRGHICEITL T\ D,

2002 FITHIE SN TAMERRETIE, EU #ETROIER—F » FEfEE L, FEHo
HEFEH OB ZEAL TWD, BUREETTROIER—F o FEEFITELAICTRY Ho
DT EDEDLINTND,

[ Bgy:]
Foreign Exchange Law, October 1, 2002

1.7.8 SHEADARRUVMF

EU DS OEEEOHENB R —F > N TEITT 2581213, FHERFAIREL BUS L2z iud
BB, FBFFAREOAIFITRK 1 FFTHY . TR ER =7 FICHEST ST
EDSEIE, W AlREZ UG L7220 iuidZe 70,

HARANZOWTIE, 90 ARTOMEDOLEIL, EVBUFO LI/ 81,

1.7.9 THFRE

SAEANCHERE LR —F » FiZBWTEZ RG22 08 TE5, LrL, 20k
DITIE, WEBITEAEPOH A ZHBLINERH L, L, A—T 2 ROBIHIEANRSE,
EEA #EOHRRLAZEDS LA TGS 25813, Frallds gy, £, REpE, tHio
KNSEMEZ OS2 HINT 258 b NBITBEE OFFAIDBGE L 7> T 5,

JEERAMOFTAICE LT, BUAIZE Y T 4 7 Th D LR ST 5182, 1920 4F
DOAMENIZ L D AEPEFTAIZEET 5154 (The 1920 Law on Acquisition of Real Estate by
Foreigners!83) T, A—7 > FBNOFFA[ 72 LICHHEAD THIAFTAETHZ & 2250 C
Wiz, EU NMRICE - T, EEA #EOTMRIZAHICARBEZATHZIENTEXH LI
ol FEIZL > TUIBITHIR AR IT o Ty, fIRSNTWDLEERH 5,

181 DD B EE N BLE T2 WEIZOW TR =T RABEE T =714 &K
(http://www.msz.gov.pl/Countries,which,citizens,are,not.required,to.have.a,visa,when.ente

ring,Poland,2347.html)

182 US Department of State, 2008 Investment Climate Statement - Poland
(http://www.state.gov/e/eeb/ifd/2008/101000.htm)

183 R—F 0 FNBEA Y =7 A NS
(http://www.mswia.gov.pl/portal/en/20/60/Acquisition_of_real_estate.html)
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[BgEE]
The 1920 Law on Acquisition of Real Estate by Foreigners

http://[www.mswia.gov.pl/portal/en/20/60/Acquisition of real estate.html

1.7.10 BUATERZE

BUEAR—7 » NIZBIFD2BNEZEDOIEARTH HDIE, 2004 41 H 29 BIZEIRS 728
MFEETh D, RN—T v ROYID TOBHEEIL 1994 FITHIE SERTH 503,
EU MERIZE- T, 2004 F1H LIEREDHIE S 4Lz,

BIE, A—7 2 RIZBWUIANERE SR & ENEEZRIEE RO TV A2, MEIC
ITEUFFHERR T, ENEENFRICHbN TS E W HHRH -7, LiL, HLn
BRI T SN2 2 S0z T, EUMRIZ RV, R—F > RIiX WTO OEFHER
FEIWZOWTHIMET A e eeolcTcd, EEMREEIZLDEELHEELR->TET
AR

[F8iEvE]
Act of 29 January 2004 Public Procurement Law (amended 2007)
http://www.uzp.gov.pl/en/legal-framework/public-procurement-law/Public%20Procurem
ent%20Law%20as%20amended%20in%202007.pdf

1.7.11 BHAIZIRDHIE

PEA O E YL (Export Control Department) 23#78h. oV — v A IZBAL T,
ERLZEREOBLENOEEZTo TS, £/, ZOmWHERMIIR—F > FOEPHI
% EU OB > AT A EFIfMEE 5 L) ZE - TV D,

[BEdjs] 184
Law of 29 November 2000 on foreign trade in goods, technologies and services of
strategic importance to the security of the State and to maintaining international
peace and security
http://www.mg.gov.pl/NR/rdonlyres/8F84C896-C5C1-417F-9BE3-AE71DF6A0829/15718
/p24b _engl.doc

184 R—F 2 NREFE YV = 7 A4 N
(http://www.mg.gov.pl/Gospodarka/DKE/English/Laws/ExportControl/)
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1.7.12 IRIBICEAT HEHE

BREEAL (environmental fee) DN R—EDOFMED FIZEBFIT BN TND, BARHY
PRBREEAL OB 7113 2005 O BREEIRFEIEIS R ED TN D,

RRFETEE)E EDOREFEIL, EXRPICH AR A M S 57EE), TR, KEH
e EEVOREFIIH LT, BEARAAHET L 2 & RERETIT DT D186,

[ Bgy:]

Act of April 2, 1994 on the Geological and Mining Law (O.J. 1994, No. 228 item 1947 as
amended)

Law on the protection and shaping of the environment of 31 January 1980 (Dziennik
Ustaw No. 49 of 1994, item 196) with subsequent amendments

Law entitled Water Law of 24 October 1974 (Dziennik Ustaw No. 38 of 1974, item 230),
with subsequent amendments

Law on wastes of 27 June 1997 (Dziennik Ustaw No. 96 of 1997, item 592), Dz.U. 2004
nr 16 poz. 154; Dz.U. 2004 nr 71 poz. 649; Dz.U. 2004 nr 98 poz. 995

185 The Act of April 27, 2005 on the Environmental Protection (O.J. 2005, No. 62, item 627

as amended)

186 JR—7 o N - SNERET Y = 71 NS
(http://www.paiz.gov.pl/index/?id=ba036d228858d76fb89189853a5503bd)
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[22&30#R]
Invest in Poland [/R—7 > REEFHNE 2008—HK—7 » NIZBITHE VR R - BETA K|
Price Waterhouse Coopers
Polish Information and Foreign Investment Agency, Ernst & Young “ Doing Business in
Poland- A Guide to Doing Business in Poland” Edition 2007
JOGMEC &JHBAFE R AR — 7 > FIFE )
http://www.jogmec.go.jp/mric_web/development/europe/poland 05.pdf
A=Y AT AX, TV R - T 7 AF [R=TF 2 ROBER] 727U v URRIERE
[E 5 (2007 ) Attt

(&Y =791 b]

RN—T NIRRT http://www.nbp.pl/
REE http://www.mg.gov.pl/
M http://www.msp.gov.pl/

R—7 > FBUNHEA 7 « A (Polish Public Procurement Office)
http://www.uzp.gov.pl/en
N—7F » Nl - SMEHRET (PALIZ) http://www.paiz.gov.pl/index/?lang id=12
R—T v REFEA v Mg/ MEZERIT A R
http://baltic.mg.gov.pl/
RN—7 v R L& http://www.kig.pl/index.php
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2. XRE - ZEESIREFEHRI LI IR

sl B EXROBL THRLE— - LHER ZoM
BAMNG BREEBRELZL I BENLN S| E R B | TLEROELRRE WHET|ELIEHER | £ & | BEH RS | BIT HiHKR8 |REFHREE9 |BIT.FTAZFIZH
DEEHRBHZEZALTORE|K. RE- | Ah 5| OFERE. HFZEHLSOBHA| (HRAIEL BREFH| E~DS| Lty wmuy LB A "NeSEFRE
BEE (&|#H*2 I3 B HikD | RE-B | KEFEE. HRELIERS *5 “6 *7 hin RER : (3HEREMFH | BB (535.1CSID T
SES5EE) | ki % WHE*4 B ¥ LER : SEEA =) OBIRFELD)
R H% | TR OB REY TB: SRR TE: [5LBEEM | REFAREY
T €% (8 E S DIERL LE&ETHE] TE : (ICSID TOR
M) VT 4 DT ERH))
WY TR - 3 O |- 95> (BHE. —%. 3fi1) |- 950 (24D 257 WTO 35 5
] - « 9 OLATUVASE. 29%. 34L) |- AN I (34D | (57/68) |FmMB (26) (3)
- FAURERME. 0%, 445) | EH 446D [0] (M)
- AFE (FEih, 0%, 6141) |- &0 (44D
- Hen Bk, 6%. 711 - Bk (746D
< wWhY (BAAR-E. 0%, 84I) |- #% (84D)
< EHEO1 6D
« AR(1146L)
ha— - 6 O |- FEih (£, 1M%., 21460) |- EH (14 - GCC 34 0
- - AR (RE-%E,13%,18 i) | fi) (12) (0)
- HR (34L) [0] ((0))
M7 11 47 @) - BEME-F861%,146) [+ £ (146D 34.6 SACU 35 0 BEHILZED
313 (42) <Ny (BAHR-E. 66%. 1461) |- A (1461) | (50/68) (21) (0) BIT: h+ 4,
- hnh (ATUVASE. 20%. 2461 |- YU V(1 L) [1] (1)) FTA :
- B (BEFEM. 0%. 2461) |- N1 94(2) SACU-EFTA.
s FRU(RERME. 2%. 4 61) |- NIZ94(2 £1) SADC FTA2008
< TUFEV(EEAKE. 0%, 441) |- FHY (241 £ 8 AR
- AR(FEE-HE. 1%, 561) |- Y IA2942)
- &% (2f%. 6%. 911) - Bk (540
- 93y (54r)
E== 52 O - BE (fhiE-F8,0%,6 1) |- B0 £L) 26.3 8 0 FTA: [E (2006
7 1 (40) -+ Zyh(Eith - 8R4k, 0%, 8 i) (56/68) €)) (0) £2A8). FY
- Ak (%E-518%,0%,11 £1) [0] ((0)) (2006 & 11 A
E4),
TEES 6 112 @) - BUH (2B, 25%. 760) |- [EH (6 D) - 31 2 FTA : XE & X
52 (32) - HR (BE-%E. 8%,16 i) |+ AR (514i1) (23) (2) S, YUT.
[0] ((0)) g, LN
Jr.ERQwO,
459 L
Fo
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sl e EXROBD THRLE— - R zoft
7v35 - 2 O | Bl (2. >1%. 1M14a) | Bos(16D) - 0 SADC FTA 1235
- 1B L (0) B30l
()]
T4z 1 15 (@) - 8 (\2H, 0%, 10 fiI) c AR (71) - 19 0
Ulvd 4 - Rl (2%, >1%., 11462) |- Rim (10 9) 1)
) (0] (1)
KR—5 > 18 129 1) -8R (J4bh. 0%. 6 f1) -8R (14D — EU 61 9
K 355 (28) - AR(EkEH- FE,0%, 8 fiI) - 87 (511) (59) €))
< 8 (BT, 0%. 961) |- #A (54D) ((0))
- #h (Fih, 0%. 91iI) - Ak (94L)
Fro 47 166 15 fiz/— 1) C URE. —%. 12 1) - BR (12 - EU 79 14
699 (25) « Bk (RE-RE%,0%,16 i) 1) (75) (0)
)
NUAY 26 99 0 - - — EU 58 5
— 590 (34) (56) 3)
(2)
) *1 s TEB - Mk s BERReE 5k, PRk 12 E0 5 16 Eo 2 A8, (http//www.mof.go.jp/fdi/sankou01.xls)

*2 SBETEERBURE IMERAABFIARG CEK 19 Bl |, BERIIEEEFED D TRMEHEIE) RO TARBAEEFEE RN 2R\icb
D, NEALIX 56 FLLAND A,  (http!//www.mofa.go.jp/mofaj/toko/tokei/hojin/07/pdfs/1.pdf)

*3 EEEIRIT TonsERNEECE O FERICHE T 2RaME—2007 F5 EINEEREET v — FEARKBE (F190) —) Iv, FHNFEREER
BAJCIE - Mg 34 1% 8 4,20 (1 £ ¢, BHIRA L H3ERAAE - MIsI345 % 10 SR, (http/www.jbic.go.jp/japanese/research/report/review/pdf/36 03.pdf)

 HARHE 70 — ANV REEREOEFEOLY HFICHT2EBER—LOPEBEAREOENEBEOEMEIZN T T) 2008 F 4 A
(http://www.keidanren.or.jp/japanese/policy/2008/017/index.html)

*5 EEEROMM - HFRPEHNRNL (HEAREE 10 (£ TOGEPRZ M, FENS LI D S TEIEMOE R 2% L ThilH.) : Oil & Gas Journal 2006, IEA
[Energy Statistics of OECD countries/Non OECD Countries 2006, Energy Statistics Yearbook 2004, OECD/NEA/IEA [Uraniumu2005), USGS
'Mineral Commodity Summaries2008], World Metal Statics Yearbook2008, i : JOGMEC [E#&li~7 U 707 1 —2007] 72 &, WKL

WHBE [E5HH2006 FRBUE)]  Filk « REEH A « 77 0% 2004 7 — % | L 2006 7 —% . @J8I1X 2007 7 —% (Ff, Hid, (LEHNT
N KROT—5 Z8H),

*6 JOGMEC [t OFLZEDMF 2007) 3 L OEEEHOM M - HAEHIEC OB THWZEEL, 7 =230 b 2006 F0H 0D,

*7 Fraser Institute Annual Survey of Mining Companies 2007/2008 (100 sUifift, @VME CHLEREITEE L COBIREZER /NI, EAL
ElZix, &, ZMe L)

*8 UNCTAD “country specific lists of BIT”, as of June 2007. (http://www.unctad.org/Templates/Page.asp?intltemID=2344&lang=1)

*9 FE¥: UNCTAD “Latest developments in Investor-State Dispute Settlement; IIA(International Investment Agreements) MONITOR No. 1” (2008) as of
2007 December (http://www.unctad.org/en/docs/iteiia20083 en.pdf) . HB¢ - FE : ICSID Cases, as of 2008 June

(http:/ficsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVal=ShowHome&pageName=Cases Home)

HAT) SRR KD PR,
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1. h¥I2R2 Y

11 AP ITRBZ—TFTH

) hIREWE

REMEMGERFBEORERE S

KE-HFIRE UBERTE (1992.5.19 B4, 1994.1.12 $£%h)

EXES EXDZHER (THRITME)
s ...It shall apply to investments existing at the time of entry into force as well as to
& A # BAME At XIA. o estments made or acquired thereafte.
£33 35 BT HY Art. XII| This Treaty shall apply to the political subdivisions of the Parties.
"investment" means every kind of investment in the territory of one Party owned or
controlled directly or indirectly by nationals or companies of the other Party, Party,
such as equity, debt, and service and investment contracts; and includes:
(i) tangible and intangible property, including movable and immovable property, as
. o well as rights, such as mortgages, liens and pledges;
;T%C{??xﬁi#ﬁ# (ii) a company or shares of stock or other interests in a company or interests in the
E.hE-BRE, ??f’etsl”.‘er?°f? i to pert b o value. and
s — & i iii) a claim to money or a claim to performance having economic value, an
HAMEOER igi?gf Ag?; Art.1.1. associated with an investment;

%’éﬁie]l:;}:l UT'Ja'-i (iv) intellectual property which includes, inter alia, rights relating to:

52 HEH]) literary and artistic works, including sound recordings, inventions in all fields of
human endeavor, industrial designs, semiconductor mask works, trade secrets,
know-how, and confidential business information, and trademarks, service marks,
and trade names; and
(v) any right conferred by law or contract, and any licenses and permits pursuant to
law;

BEIREE: (b) "company" of a Party means any kind of corporation, company, association,

IFERIZCLSH Art. 1. 1.(b) enterprise, partnership, or other organization, legally constituted under the laws and

BRERDEE DEEEL.BE EFaJ: U '( o) regulations of a Party or a political subdivision thereof whether or not organized for

(compay). EE pecuniary gain, or privately or governmentally owned or controlled;

(national) & E %, (c) "national," of a Party means a natural person who is a national of a Party under
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Investor [ EEH
9,

its applicable law;

N&S
AR
~DR
=

REFAIREONA
ERfFE&(T L NT)

HY

Art 111,

1. Each Party shall permit and treat investment, and activities associated therewith,
on a basis no less favorable than that accorded in like situations to investment or
associated activities of its own nationals or companies, or of nationals or companies
of any third country, whichever is the most favorable,...

EZ (e) "associated activities" include the organization, control, operation,
maintenance and disposition of companies, branches, agencies, offices, factories or
other facilities for the conduct of business; the making, performance and
enforcement of contracts; the acquisition, use, protection and disposition of property
of all kinds including intellectual property rights; the borrowing of funds; the
purchase, issuance, and sale of equity shares and other securities; and the
purchase of foreign exchange for imports;...

KENAY
712525
NT (2D
Tl Art. 11
8.1 3R
Eo

K—AHY T 8. The treatment accorded by the United States of America to
investments and associated activities of nationals and companies of the Republic of
Kazakhstan under the provisions of this Article shall in any State, Territory or
possession of the United States of America be no less favorable than the treatment
accorded therein to investments and associated activities of nationals of the United
States of America resident in, and companies legally constituted under the laws and
regulations of other States, Territories or possessions of the United States of
America.

BEHAERED R
EEHE (JUL
MFN)

HY

(FTA /CU #i4+
HY)

(GATT £#H% 1
BlsrRLY)

Each Party shall permit and treat investment, and activities associated therewith, on
a basis no less favorable than that accorded in like situations to investment or
associated activities of its own nationals or companies, or of nationals or companies
of any third country, whichever is the most favorable,...

(e) "associated activities" include the organization, control, operation, maintenance
and disposition of companies, branches, agencies, offices, factories or other
facilities for the conduct of business; the making, performance and enforcement of
contracts; the acquisition, use, protection and disposition of property of all kinds
including intellectual property rights; the borrowing of funds; the purchase,
issuance, and sale of equity shares and other securities; and the purchase of
foreign exchange for imports;...
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1ot 1% Art.
I.9(a)& &
U(b)

514+ 9. The most favored nation provisions of this Treaty shall not apply to
advantages accorded by either Party to nationals or companies of any third country
by virtue of:(a) that Party's binding obligations that derive from full membership in a
free trade area or customs union; or (b) that Party's binding obligations under any
multilateral international agreement under the framework of the General Agreement
on Tariffs and Trade that enters into force subsequent to the signature of this
Treaty.

INTA—IVRE
Rk (PRYDZEIE

HY
PREIETIL., &
HER, O—HI
AVTFUVER
D HAR,
Fy T RTA
v rOEEEN
(BT DRI
ETHRE

Art. 11 5.

HEEEE
(& Art. I
4

PR ££% 5. Neither Party shall impose performance requirements as condition of,
establishment, expansion or maintenance of investments, which require or enforce
commitments to export goods produced, or which specify that goods or services
must purchased locally, or which impose any other similar requirements.

E%£ZE 4 4. Companies which are legally constituted under the applicable laws or
regulations of one Party, and which are investments, shall be permitted to engage
top managerial personnel of their choice, regardless of nationality.

BRROBE (=
HT4TVAR)

Annex H Y (55
DF|FTTDH)

Annex

1. KE® NT 4t :air transportation; ocean and coastal shipping; banking;
insurance; government-grants; government insurance and loan programs; energy
and power production; custom house brokers; ownership of real property;
ownership and operation of broadcast or common carrier radio and television
stations; ownership of shares in the Communications Satellite Corporation; the
provision of common carrier telephoneand telegraph services; the provision of
submarine cable services; use of land and natural resources; mining on the public
domain; maritime services and maritime-related services; and primary dealership in
United States government securities.2. K[E® MFN %14} :ownership of real
property; mining on the public domain; maritime-related services; and primary
dealership in United States government securities.3. A7 X% > NT fI

4% :ownership of land, its subsoil, water, plant and animal life, and other natural
resources; ownership of real estate (during the transition period to a market
economy); ownership of control of television and radio broadcasting; air
transportation; and, preparation of stocks and bond notes issued by the Govenment
of Kazakhstan. (A% 27X4% >® MFN 4 &7% L)

ABUFRRT4
V- BRSHERES

Art. 111,

...Any future exception by either Party shall not apply to investment existing in that
sector or matter at the time the exception becomes effective...
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15

RV BER

JL 2R = ===
BEE Ef}ﬁgﬂg)\@ﬁhuﬁ DAE-HEDEF  Art. |l 3. matter at the time the exception becomes effective.
BNHHA = A EEHH T,
BiE N 7. Each Party shall make public all laws, regulations, administrative practices and
Bt GRRAR) | &Y Art. 1l 7. procedures, and adjudicatory decisions that pertain to or affect investments.
NIy oarty AL
FENEHB ¢
SRS NER | GL
IR R UHER HY Article. II. 6. Each Party shall provide effective means of asserting claims and enforcing rights
*5 6. with respect to investment, investment agreements, and investment authorizations.
1. Each Party shall permit and treat investment, and activities associated therewith,
on a basis no less favorable than that accorded in like situations to investment or
associated activities of its own nationals or companies, or of nationals or companies
) Art 11 1 of any third country, whichever is the most favorable,...
=& BESEONERS BEUG EE (e) "associated activities" include the organization, control, operation,
EDR ig (1'I'°X K NT ) HY - maintenance and disposition of companies, branches, agencies, offices, factories or
# " ) R Art other facilities for the conduct of business; the makin rf d
= I.1. (e) ) N 9, performance an
enforcement of contracts; the acquisition, use, protection and disposition of property
of all kinds including intellectual property rights; the borrowing of funds; the
purchase, issuance, and sale of equity shares and other securities; and the
purchase of foreign exchange for imports;...
K—AHY T 8. The treatment accorded by the United States of America to
KEMHY  investments and associated activities of nationals and companies of the Republic of
7125 % 4 Kazakhstan under the provisions of this Article shall in any State, Territory or
NT IZD0Ly | possession of the United States of America be no less favorable than the treatment
TIL Art. Il. | accorded therein to investments and associated activities of nationals of the United
8.1 States of America resident in, and companies legally constituted under the laws and
£, regulations of other States, Territories or possessions of the United States of
America.
HY Art 11 1 Each Party shall permit and treat investment, and activities associated therewith, on
BRE#OREESF (FTA /CU 45145+ r.ﬂ'ilzi Art a basis no less favorable than that accorded in like situations to investment or
B (RRMMFN) | HY) F;‘% " | associated activities of its own nationals or companies, or of nationals or companies
(GATT &% % -2.(e) of any third country, whichever is the most favorable,...
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BlsrRLY)

(e) "associated activities" include the organization, control, operation, maintenance
and disposition of companies, branches, agencies, offices, factories or other
facilities for the conduct of business; the making, performance and enforcement of
contracts; the acquisition, use, protection and disposition of property of all kinds
including intellectual property rights; the borrowing of funds; the purchase,
issuance, and sale of equity shares and other securities; and the purchase of
foreign exchange for imports;...

514+ 9. The most favored nation provisions of this Treaty shall not apply to
advantages accorded by either Party to nationals or companies of any third country

B4 1% Art. | by virtue of:(a) that Party's binding obligations that derive from full membership in a
Il.9(a)s & | free trade area or customs union; or (b) that Party's binding obligations under any
U (b) multilateral international agreement under the framework of the General Agreement
on Tariffs and Trade that enters into force subsequent to the signature of this
Treaty.
2. (a) Investment shall at all times be accorded fair and equitable treatment, shall
NIEEFEFHE HY Art. 1l. 2. (a) | enjoy full protection and security and shall in no case be accorded treatment less
than that required by international law.
EARERICHEL
¥R DETEF Y Art.I1. 2. () (c) Each Party shall observe any obligation it may have entered into with regard to
(7vIL3& . investments.
H)
BEANDT VR | L
HYNEBH. & 1] , I : : -
Z0] BIELSD . Investments_shall not be expropriated or patlonallzgd e|.ther directly or |nld|rectly
IR L2 AL . B through measures tantamount to expropriation or nationalization ("expropriation")
IR & 1ﬂﬁ$§[ixIE;“Fﬁ Art 111 1 except: for public purpose; in a nondiscriminatory manner; upon payment of prompt,
E INIE7S A, ) . . !
PR E L. 2D adequate and effet";tlvle compensation; and in accordance_ with due process of llaw
S Ak O I and the gen(.aral principles o.f treatment provided for in Article 11(2). Compensation
WA shall be equivalent to the fair market value ..
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RUINAZ EIRY
HE-EEREEA

EDRIEFR-E 2. A national, or company of either Party that asserts that all or part of its investment
THEBIZ. A has been expropriated shall have a right to prompt review by the appropriate judicial
IR FADHERR DEELKICUL  Art. 1. 2. or administrative authorities of the other Party to determine whether any such
AL BHEOERE expropriation has occurred and, if so, whether such expropriation, and any
EREBE~ADEES associated compensation, conforms to the principles of international law.
MOHEZEZRD
BB EHE,
3. Nationals or companies of either Party whose investments suffer losses in the
territory of the other Party owing to war or other armed conflict, revolution, state of
SIS DB 3) Y national emergency, insurrection, civil disturbance or other similar events shall b.e
4+ 2 NT&MEN BAMEEES Art L 3. accorded treatment by such other Party no less favorable than that accorded to its
SEFZEHNE own nationals or companies or to nationals or companies of any third country,
whichever is the most favorable treatment, as regards any measures it adopts in
relation to such losses.
1. Each Party shall permit all transfers related to an investment to be made freely
HY and without delay into and out of its territory. Such transfers include: (a) returns; (b)
1. EEDFER compensation pursuant to Article IIl; (c) payments arising out of an investment
(@)-(H&FZE, dispute; (d) payments made under a contract, including amortization of principal and
ESDEH 2. B EE(;E;’EE?’ Art IV. 1-3 accrued interest payments made pursuant to a loan agreement; (e) proceeds from
HBEE NS "7 77 the sale or liquidation of all or any part of an investment; and (f) additional
KEEITEES contributions to capital for the maintenance or development of an investment.
heaR&El L% 2. Transfers shall be made in a freely usable currency at the prevailing market rate
RE. of exchange on the date of transfer with respect to spot transactions in the currency
to be transferred.
3. Notwithstanding the provisions of paragraphs 1 and 2, either Party may maintain
% (R E AR laws and regulations (a) requiring reports of currency transfer; and (b) imposing
REDERGZE At IV 3 income taxes by such means as a withholding tax applicable to dividends or other
LIS L " 7Y transfers. Furthermore, either Party may protect the rights of creditors, or ensure the
EHE, ) satisfaction of judgments in adjudicatory proceedings, through the equitable,
nondiscriminatory and good faith application of its law.
R R TR 0D X 4L &L
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1. For purposes of this Article, an investment dispute is a dispute between a Party
and a national or company of the other Party arising out of or relating to (a) an
investment agreement between that Party and such national or company; (b) an

ER) 5 Art. VI investment authorization granted by that Party's foreign investment authority to such
national or company; or (c) an alleged breach of any right conferred or created by
this Treaty with respect to an investment.

hEFERNATIZAT
REMFOERSE | bOh=REDH
B [CBRET 2FRE
L
KE#@H ARIT
[Tk BDEHIER.
o R 2289 . B
HRER, T D5
IHLSY D4 fiE
REBEBEAT Art. VIll, . | .
Lo ETAEL The provisions of Articles V_I and VIl shall not apply to a dispute arising (a) under the
T—11ﬂ0)"E4J'1h§Fﬁ export credit, guarantee or insurance programs of the Export-Import Bank of the
iy ety United States or (b) under other official credit, guarantee or insurance arrangements
FERITERAR : . ’ o
TS (2 AN B 1B Art. VIII pursuant to which the Parties have agreed to other means of settling disputes.
BABEOBERB | x o H""éf?ir B&EU
gt =l A X2 Art. Xl 2 (c)

AIDTESFIZD
WTIE, FBRERN
DS RREIE
IZESWT#HSE
EHELTLE
AVINIGEI=TORS
TAEMLER
IZEER LMD
=B & D H ISDS
~DFEEATEE,

(c)

(c) the observance and enforcement of terms of an investment agreement or
authorization as referred to in Article VI (1) (a) or (b), to the extent they are not
subject to the dispute settlement provisions of a Convention for the avoidance of
double taxation between the two Parties, or have been raised under such
settlement provisions and are not resolved within a reasonable period of time.
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Art. VI. 1.

1. For purposes of this Article, an investment dispute is a dispute between a Party
and a national or company of the other Party arising out of or relating to (a) an
investment agreement between that Party and such national or company; (b) an
investment authorization granted by that Party's foreign investment authority to such
national or company; or (c) an alleged breach of any right conferred or created by
this Treaty with respect to an investment.

E AR & DREF

EREH A~ Dt
EROERRPE
~DFFEEEIL

Art. VI. 2-3.

2. In the event of an investment dispute, the parties to the dispute should initially
seek a resolution through consultation and negotiation. If the dispute cannot be
settled amicably, the national or company concerned may choose to submit the
dispute for resolution:(a) to the courts or administrative tribunals of the Party that in
a Party to the dispute; or(b) in accordance with any applicable, previously agreed
dispute-settlement procedures; or(c) in accordance with the terms of paragraph 3.3.
(a) Provided that the national or company concerned has not submitted the dispute
for resolution under paragraph 2 (a) or (b) and that six months have elapsed from
the date on which the dispute arose, the national or company concerned may
choose to consent in writing to the submission of the dispute for settlement by
binding arbitration:

fhEFEEE TDH
2l

6 4 B

Art. VI. 3.

3. (a) Provided that the national or company concerned has not submitted the
dispute for resolution under paragraph 2 (a) or (b) and that six months have elapsed
from the date on which the dispute arose, the national or company concerned may
choose to consent in writing to the submission of the dispute for settlement by
binding arbitration:

fhEATFEDERTD
aE

| == N

HY

Art. VI. 4.

4. Each Party hereby consents to the submission of any investment dispute for
settlement by binding arbitration in accordance with the choice specified in the
written consent of the national or company under paragraph 3. Such consent,
together with the written consent of the national or company when given under
paragraph 3 shall satisfy the requirement for:

rE0E (ExE)

HY
UNCITRAL fh%
HEIZEDL
HADHTEEE
HIE,

Art. VII.
1-4.

1. Any dispute between the Parties concerning the interpretation or application of
the Treaty which is not resolved through consultations or other diplomatic channels,
shall be submitted, upon the request of either Party, to an arbitral tribunal for binding
decision in accordance with the applicable rules of international law. In the absence
of an agreement by the Parties to the contrary, the arbitration rules of the United
Nations Commission on International Trade Law (UNCITRAL), except to the extent
modified by the Parties or by the arbitrators, shall govern.
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KE#®H ARIT

[Tk DEHIER.
7 =T 7
imgg“mfogmg The provisions of Articles VI and VIl shall not apply to a dispute arising (a) under the
& At IEl;L%&),’fé}%ﬁE Art. VIII export credit, guarantee or insurance programs of the Export-Import Bank of the
T ’ United States or (b) under other official credit, guarantee or insurance arrangements
'%) CETAEL pursuant to which the Parties have agreed to other means of settling disputes.
=t D2 B{E A
FER
BREER L
) BNENOHEL
ftt - 51 FBEOBZHEH
SNIRE HY.,
ngggﬂ,;@ 1. With respect to its tax policies, each Party should strive to accord fairness and
na EIEI(:(IgEFﬁ equity in the treatment of investment of nationals and companies of the other Party.
m I o ?Eiéo 2. Nevertheless, the provisions of this Treaty, and in particular Article VI and VII,
SR DB (= shall apply to matters of taxation only with respect to the following:
'i)L\’C(I R 5 (a) expropriation, pursuant to Article llI;
AR %@@%ﬁ%ﬁ@’k% Art. XI. (b) transfers, pursuant to Article IV; or
'IE(:'E’jb\l’C{fé} (c) the observance and enforcement of terms of an investment agreement or
EEMFTELTL authorization as referred to in Article VI (1) (a) or (b), to the extent they are not
# L\b\n E&ED subject to the dispute settlement provisions of a Convention for the avoidance of
"F’C*‘ﬁﬁﬂ’ﬂﬁiiﬁ double taxation between the two Parties, or have been raised under such
RS (= 23R Lﬁi;b\ settlement provisions and are not resolved within a reasonable period of time.
2GEDH
ISDS ~ D fFEER]
e,
FEIEAEE Tl
TN N
=N

FEICET SIEE
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This Treaty shall not derogate from:

(a) laws and regulations, administrative practices or procedures, or administrative or
adjudicatory decisions of either Party;

(b) international legal obligations; or

EZonhfz&UR | EZbon=AH  Art IX (c) obligations assumed by either Party, including those contained in an investment
LB D E&URWFE agreement or an investment authorization,
[ZDULVTIX, A1
ETEEEEZ that entitle investments or associated activities to treatment more favorable than
LY, ) that accorded by this Treaty in like situations.
AR %I - TH 2. This Treaty shall not preclude either Party from prescribing special formalities in
—<)T4ICEAT | HY Art. X. connection with the establishment of investments, but such formalities shall not
YR impair the substance of any of the rights set forth in this Treaty.
1. This Treaty shall not preclude the application by either Party of measures
T necessary for the maintenance of public order, the fulfilment of its obligations with
i - ZEBISH »Y Art. X. respect to the maintenance or restoration of international peace or security, or the
protection of its own essential security interests.
_Hifﬂ’ﬂmt 27 AL
SRBFEHEOR: |,
HOE ¢
HY (LEMN. B
ZENERIZX
f;gég;g} 2. Each Par’Fy reserves the 'right to deny to any company the advar)tages of this
) #1475 T ULV Treaty if nationals of any third country control such company and, in the case of a
FIREFE B A g 7 v e Art. 1. 2. company of the other Party, that company has no substantial business activities in
SERUERD the territory of the other Part i trolled b tionals of a third t ith
EERE AR L : y of the other Party or is controlled by nationals of a third country wi
TWEWE=E which the denying Party does not maintain normal economic relations.
NDERIZKE S
nTLha5H8)
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12 AP IRZ—R91—TUEBEGRTE

RII—TU—hHFIRE UBRERE (2004.10.25 F4 . 2006.8.1 %)

EXES EXDFHAER (THRIEME)
1 A - This Agreement shall apply to all investments,whether made before or after its entry
P REME HY Art.10 (1) into force. .
Hh 75 BT L
TRTOE
&EHE (B
K- KBS
E. ¥ B
X%, ERifE
# % FNE9RL
A
%E;é,;_i "investment" shall mean any kind of asset owned or controlled directly or indirectly
BRENEDESR ¥y gi r; Art. 1 (1) by an investor of the other Contracting Party in the territory of one Contracting
NEEZF Party,....
E(RRER
DEE. H
., . #
RZEL) .
1) —REH
TOYM&)
"investor " of a Contracting Party shall mean (a)any natural person who is national of
that Contracitng Party in accordance with its law,(b)any leagal person or other
BRERDER HY Art. 1 (2) organization organizaed in accordance with the law applicable in that Contracting
Party,(c)any legal person not organized under the law of that Contracting Party but
controlled by an investor as defined under (a)or(b).
nNE&
ZA | REFTREORN
REl | BERfF& (FU Tl
~® | NT)
R
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HEEfF& (FL | L
MFN)
/ { 7 T —~ )Xg r L/
X (PR)DEIE ¢
BREOAE (* AL
AT14TVRE)
AR RRT 4
L - BRiGHERES | L
I8
&Y GEIZHE
L BARS I d ith th tional legislati lating to th t d soj f ali
1o FURHE In accordance wi e national legislation relating to the entry and sojourn of aliens,
TE | BEROAERE | L4032 indivisuals working for an investor of one Contracting Party, as well as members of
! * "R S e Art.2(2) their household, shall be permitted to enter into, remain on and leave the territory of
DHE | ~DEE EOAER. th . " Iy " .
o . s e other Contracting Party for the purpose of carrying out activities associated with
Bt =, :&E%OD.%F investments in the territory of the latter Contracting Party.
AL BB Investments
($)
Each Party shall ensure that its laws, regulations, administrative practices and
%R SPUN L procedures of general application, and adjudicatory decisions, that pertain or affect
BRI CEARAR) | HY Art. 2 (6) investments covered by this Agreement are promptly published or otherwise made
publicly known.
NTYwoary AL
FEHETH
BRMIEENES | BL
EIERI R UEF] Y Art. 2 (5) Each Party shall provide effective means of asserting claims and enforcing rights
FHE ' with respect to investments covered by this Agreement.
"E Each Party shall apply to investments made in its territory by investors of the other
BME |BRERONEERER Y Art3 (1)2) contracting party a treatment which is no less favourable than that accorded to
DR | B (KRR K NT) ' investments made by its own investors or by investors of any third state, whichever
# is the favourable.

Az
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Y :Art.3(2))

Art.3 (1)-(2)

Each Party shall apply to investments made in its territory by investors of the other
contracting party a treatment which is no less favourable than that accorded to
investments made by its own investors or by investors of any third state, whichever
is the favourable.

Bl 44:Art. 3 (2)

a Contracting Party which has concluded or may conclude an agreement regarding
the formation of a customs union, a common market or a freetrade area shall be free
to grant, by virtue of such agreements, more favourable treatment to investments
by investors of the States or States which are also parties to the aforesaid
agreements, or by investors of some fo these States.

DNEBTFHE

HY

Art. 2 (3)

...Each Contracting Party shall at all times ensure fair and equitable treatment of the
other Contracting Party and shall not impair the management, maintenance,use,
enjoyment or disposal thereof nor the acquisition of goods and services or the sale
of their production, through unreasonable or discriminatory measures.

EARERICGL
=HIRDETER
(FoTLT%E

15)

HY

Art.2 (4)

Each Party shall observe any obligation it has entered into with investors of the other
Contracting Party with regard to their investment.

AIEANDT VX

T L

IR & 1B

HY

Art.4

(1) Neither Contracting Party shall take any measures depriving ,directly or
indirectly, an investor of the other Contracting Party of an investment unless the
following conditions are complied with: (a) the measures are taken in the public
interest and under due process of law; (b) the measures are not discriminatory; (c)
the measures are accompanied by provisons for the payment of prompt,adequate
and effective compensation, which shall be transferable without delay in a freely
convertible currency.

(2) Such compensation shall amount to the fair market value of the investment
expropriated at the time immediately before the expropriation or impending
expropriation became such a way as to affect the value fo the investment.

IR A DR

TL

FELEF OIS
9 % NT&MFN

HY
BRARR &
BRAHFEF
EHE,

Art.5

(1) Investors of either Contracting Party whose investments suffer losses in the
territory of the other Contracting Party owing to war or other armed conflict,
revolution, a state of national emergency, revolt, insurrection or riot shall be
accorded, with respect to restitution, idemnification, compensation or other
settlement, a treatment not less favourable than that accorded to its own investors or
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to investors of any third State.

(ﬁi L)Jfé%o) (1) Each Contraciting Party shall allow without delay the transfer in a freely
#3(a)-(e) convertible currency of payments in connection with an investment including in
% B particular though not exclusively: (a) the returns; (b) the proceeds from a total or
HEE0OEE 2)BEL— A6 partial saleor liquidation of any investment by..; (c)funds in repayment of loans ; (d) a
k li?ﬁi%(: ' compensation according to Art.4or 5; (e)the earning of indivisuals,not being
HS(ARZ nationals of its state,who are allowed to work in connection with an investment in its
C LA territory and other amounts appropriated for the coverage of expenses connected
%= with the management of the investment.
If a Contracting Party or its designated agency makes a payment to any of its
investors under a insurance or guarantee contract it has granted in respect of an
HY investment in the territory of the other Contracting Party, the latter Contracting Party
e | (FEESH shall, without prejudice to the rights of the former Contracting Party under Art.9,
REREZORME F-HEIC & Art.7 recognize the transfer of any right or title of such an investor to the former
%) Contracting Party or its designated agency and the right of the former Contracting
Party or its designated agency to excercise by virtue of subrogation any such right or
title to the same extent as its predecessor in title.
(1) any dispute ...shall, if possible, be settled by means of negotiations. (2) If
any such dispute cannnot be setttled within 6 months following the date on which the
dispute has been raised by the investor through written notification to the
g | neE0E (ExtE Y Art.8 Contracting Party, each Contracting Party here by consents to the submission of the
wE | ER) ' dispute, at the investor's choice, for resolution by international arbitration to one of
the following fora: i) ISCID, ii) the Additonal Facility of the Centre, iii) an ad hoc
tribunal set up under Arbitration Rules of UNCITRAL. If the parties to such dispute
have different opinions...., the investors have the right to choose.
B S OB HY) (FzhEn This Agreement...but shall not apply to any dispute concerning an investment which
B ! IZEESHh  Art.10 (1) arose, or any claim concerning an investment which was settled ,before its entry into
-EDH) force.
BAERE EXRE| . L (REHFITHFE LR OBINRERZSHY . )
AR) O@EAHIs | ¢
KIZEWHE Any dispute between the Contracting Parties concerning the interpretation or
TEERIBRE BT | OER-EA Art.9 (1) application of this Agreement shall, ...
ROEEH -NT, MFN @ '
REDZL,
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Art.8 (2)

If any such dispute cannnot be setttled_within 6 months following the date on which
the dispute has been raised by the investor through written notification to the
Contracting Party, each Contracting Party here by consents to the submission of the
dispute, at the investor's choice, for resolution by international arbitration to one of
the following fora: i) ISCID...

ThEATFEDERID

A\ ==
a =

HY

Art.8 (2)

If any such dispute cannnot be setttled within 6 months following the date on which
the dispute has been raised by the investor through written notification to the
Contracting Party, each Contracting Party here by consents to the submission of the
dispute, at the investor's choice, for resolution by international arbitration to one of
the following fora: i) ISCID...

AL IE (B E)

HY

Art.9

(1) Any dispute between the Contracitng Parties concerning the interpretation or
application of this Agreement, shall as far as possible, be settled by negotiations...
(2) If the dispute cannot thus be settled within 6 months, following the date on which
such negotiations were requested by either Contracting Party, it shall upon the
request of either Contracting Party be submitted to an arbitraion tribunal.

(3) The arbitration tribunal shall be set up from case to case, each Contracting Party
appointing one member. These two members shall agree upon a national of a third
State as their chairman....The members shall be appointed within 2 months, and the
chairman within 4 months, from the date either Contracting Party has notified the
other Contracting Party of its wish to submit the dispute to an arbitration tribunal.

(4) If the time periods specified to in pargraph(3) have not been complied with, either
Contracting Party may......invite the President of ICJ to make the necessary
appointments. (5)..., (6)...

AL (E X E)
D& A HI5

Tl

EREER
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a2
ftt - 451
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HY (FEFRIC
DWW TIE
MFN 1514})

Art.3 (3)

The provisions of Paragragh (1) of this Article shall not be construed so as to oblige
one Party to extend to investors of the other Party the benefit of any treatment,
preferance or priviledge resulting from any international agreement or arrangement
relating wholly or mainly to taxation or any domestic legislation relating wholly or
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mainly to taxation.
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Art.10 (2)

This Agreemet shall in no way restirct the rights and benefits which an investor of
one Contracting Party enjoys under national or international law in the territory of
the other Contracting Party
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2. h3—)L

21 hR—IL - AA REBEERE

R R-DA— LB EHE (2001.11.12 B4, 2004.7.15 F%h)

EXES EXDZAER (THRIZME)
ABEIE, AT
BUEMRIC,
HEOBEERICE
R LT, HEMHNE Le présent Accord est applicable aux investissements effectués, avant ou aprés
BERE DERUVHEBIZHE | Art.2 son entrée en vigueur, sur le territoire d’'une Partie contractante, conformément a
ST A DFFHE ses lois et réglements, par des investisseurs de I'autre Partie contractante.
DEFEERIZEST
Thhi=&EIx
LTERAINS,
A BURF L
Le terme «investissements» englobe toutes les catégories d’avoirs et en
particulier:
s nixp (a) la propriété de biens meubles et immeubles, ainsi que tous les autres droits
T(;\)%%&f{;ﬁ;‘é réels, tels que servitudes, charges fonciéres, gages immobiliers et mobiliers,
me usufruits;
fi:b)ﬂ-.‘% st (b) les actions, parts sociales et autres formes de participation dans des sociétés;
nizxp i 2 Py (c) les créances monétaires et droits a toute prestation ayant valeur économique;
BRAMEOER gg;gﬁﬁﬁz% Art. 1(2) (d) les droits d’auteur, les droits de propriété industrielle (tels que brevets
(e):ﬁA"xéﬂ%{J d’invention, modéles d'utilité, dessins ou modéles industriels, marques de
I’J:ILJ;iB*T%;)fE fabrique ou de commerce, marques de service, noms commerciaux, indications
%TJ de provenance), le savoir-faire et la clientéle;

(e) les concessions ou droits similaires conférés par la loi ou par contrat, y
compris les concessions de prospection, d’extraction ou d’exploitation de
ressources naturelles.
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(a) BN (9 E
DEFE)

(1) Le terme «investisseur» désigne, en ce qui concerne chaque Partie

(b)EN (FEHED contractante,
EE-FRANCUA (a) les personnes physiques qui, d’aprés la législation de cette Partie
STHBEh TS contractante, sont considérées comme ses nationaux;
BAERUHHE® (b) les entités juridiques, y compris les sociétés, les sociétés enregistrées, les
BRERDER EE-RAICE-ST | Art. 1(1) sociétés de personnes ou autres organisations, qui sont constituées
HESh TWEWE conformément a la législation de cette Partie contractante, ainsi que les entités
B THLEREMICHE juridiques qui ne sont pas constituées conformément a cette législation, mais qui
HEOBRARE sont effectivement controlées par des nationaux ou par des entités juridiques de
ANZ&->TXESN cette Partie contractante;
TW558E) (c) le Gouvernement de cette Partie contractante.
(c) #EFIE D BT
NES | BREFITERBORN AL
A%l | EREB(ILUNT | @
~DF | BEHFUREOR
# BEF&E(TL 7L
MFN)
INTA—IURER L
(PR)DEIE ¢
BREODEE (2 AL
HFATYZR) <
ARAURRT A1) BR L
BIEREELE ¢
(2) Chaque Partie contractante facilitera, conformément a ses lois et réglements,
"EE B B2 ED EITHEL, B la délivrance des autorisations nécessaires en relation avec cet investissement, y
DA F?”WE i EHEHOHFAEE | Art.3(2) compris celles relatives & 'exécution de contrats de licence, d’assistance
\E, b . . - : : L
Bt BT technique, commerciale ou administrative, ou requises pour les activités de
consultants et d’experts.
EREGERAK) | HL
INDVY YA EE L
EE] ¢
BRFEZHETE | Gl
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Art. 4 (2) (3)

(2) Chaque Partie contractante accordera sur son territoire aux investissements
et aux revenus des investisseurs de I'autre Partie contractante un traitement non
moins favorable que celui qu’elle accorde aux investissements et aux revenus de
ses propres investisseurs ou aux investissements et aux revenus des
investisseurs d’'un quelconque Etat tiers, le traitement le plus favorable a
linvestisseur en cause étant déterminant.

(3) Chaque Partie contractante accordera sur son territoire aux investisseurs de
l'autre Partie contractante, en ce qui concerne le management, I'entretien,
l'utilisation, la jouissance ou I'aliénation de leurs investissements, un traitement
non

moins favorable que celui qu’elle accorde a ses propres investisseurs ou aux
investisseurs d’'un quelconque Etat tiers, le traitement le plus favorable a
linvestisseur en cause étant déterminant.

RERDREER
8 (KRR~ MFN)

HY

Art. 4 (2) (3)

(2) Chaque Partie contractante accordera sur son territoire aux investissements
et aux revenus des investisseurs de I'autre Partie contractante un traitement_ non
moins favorable que celui qu’elle accorde aux investissements et aux revenus de
ses propres investisseurs ou aux investissements et aux revenus des
investisseurs d'un quelconque Etat tiers, le traitement le plus favorable a
l'investisseur en cause étant déterminant.

(3) Chaque Partie contractante accordera sur son territoire aux investisseurs de
l'autre Partie contractante, en ce qui concerne le management, I'entretien,
I'utilisation, la jouissance ou l'aliénation de leurs investissements, un traitement
non

moins favorable que celui qu’elle accorde a ses propres investisseurs ou aux
investisseurs d'un quelconque Etat tiers, le traitement le plus favorable a
l'investisseur en cause étant déterminant.

FTA /CU/RTHi5
st HY

ZE (double
imposition) M54+
LHY

IANES
Art.4(4)

(4) Si une Partie contractante accorde des avantages particuliers aux
investisseurs d’un Etat tiers en vertu d’'un accord établissant une zone de
libre-échange, une union douaniére ou un marché commun, ou en vertu d’'un_
accord pour éviter la double imposition, elle ne sera pas tenue d’accorder de tels
avantages aux investisseurs de 'autre Partie contractante.
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(1) Les investissements et revenus des investisseurs de chaque Partie
contractante se verront accorder en tout temps un traitement juste et équitable et
jouiront d’'une protection et d’'une sécurité pleines et entieres sur le territoire de

NEHFFE HY Art.4(1) l'autre Partie contractante.Aucune Partie contractante n’entravera d’une
quelconque maniere, par des mesures injustifiées ou discriminatoires, le
management, I'entretien, I'utilisation, la jouissance, I'expansion ni I'aliénation de
tels investissements.

EMNEERIZEL S:r?t‘r::gti :ItlaessParties contractantes se conformera a toutes ses obligations

:;f’iﬁ??%;f?)ﬁ »Y Art.10 a I'égard des investissements effectués sur son territoire par des investisseurs
de l'autre Partie contractante.

FEANDT IR 7L
(1) Aucune Partie contractante ne prendra des mesures d’expropriation, de
nationalisation ni d’autres mesures ayant le méme caractére ou le méme effet, a

HY I'encontre des investissements des investisseurs de I'autre Partie contractante, si
AEEM. EER ce.n’est pour de_s (aisops d’intérét publlic et a condition que ces mesures ne
%mgu%b)'ﬁ}am ‘I‘ soient pas discriminatoires, qu’elles soient conformes aux prescriptions Iégales
i et qu’elles donnent lieu au paiement d’'une indemnité effective et adéquate.

IR A LFHE ;ﬁfféiﬁffﬁliﬁIEf‘ Art. 6(1) L’indemnité se montera a la valeur marchande de l'investissement exproprié
Fﬁi;ﬁﬂiff%tt, %;) immeédiatement avant que la mesure d’expropriation ne soit prise ou qu’elle ne
ﬁ%’.ﬁ%‘biﬂ\b\ soit connue dans le public, le premier de ces événements étant déterminant. Le
A /. ye gz e 5 , A . N .

e m’ontant de_ I |n_demn’|te inclura l'intérét baijca’we usuel, a partir Qe Ig date de la
dépossession jusqu’au versement, sera réglé dans une monnaie librement
convertible et versé sans retard a I'ayant droit, sans égard a son domicile ou a
son siége.

IRFADRER L
(2) Les investisseurs de I'une des Parties contractantes dont les investissements
auront subi des pertes dues a la guerre ou a tout autre conflit armé, révolution,

ST EEOBIEI-E ?ﬂ) état d’urgence r’1at’io_n_al ou émeute survenus sur le tlt?rritoire de I’gutre Partie

+2 NT&MFN JEFH?@‘%?U%)% Art. 6(2) contractante, bénéficieront, de la part de cette derniére, d’un traitement non
ELEEH % moins favorable que celui accordé a ses propres investisseurs ou a ceux d'un

quelconque Etat tiers en ce qui concerne la restitution, 'indemnisation, la
compensation ou tout autre réglement.

109




(1) Chaque Partie contractante garantira aux investisseurs de I'autre Partie
contractante le transfert sans retard dans une monnaie librement convertible
des montants afférents a un investissement, notamment:

(a) des revenus;

(b) des paiements liés aux emprunts ou autres obligations contractés pour
linvestissement;

%B%zgo)@-,u ((_:) du produit de la vente ou de la liquidation partielles ou totales de
SEE&0OBEH (é)—(e){—ﬁljéo Art5 linvestissement, y compr|§ les p’Ius.-vaIues éventuelles; o
2. BmE(IZoNTIE (d) des recettes et autres rémunérations de personnel engagé a I'étranger en
— rapport avec l'investissement;
= (e) du capital initial et des montants additionnels nécessaires a I'entretien ou a
I'accroissement de l'investissement.
(2) A moins qu'il n’en soit convenu autrement avec I'investisseur, les transferts
seront effectués au taux de change applicable a la date du transfert,
conformément aux prescriptions de change en vigueur de la Partie contractante
sur le territoire de laquelle linvestissement a été effectué.
Dans le cas ou une Partie contractante a accordé une garantie financiére
RELDIREELH D quelcongue contre des risques non commerciaux pour un investissement de I'un
o | D BIRMRER de ses investisseurs sur le territoire de I'autre Partie contractante, cette derniére
RBHEZ O HEE~DERG Art7 reconnaitra les droits de la premiére Partie contractante selon le principe de
L subrogation dans les droits de l'investisseur si un paiement a été fait en vertu de
cette garantie par la premiére Partie contractante.
(1) Tout différend d’ordre juridique entre un investisseur d’'une Partie
contractanteet 'autre Partie contractante, qui est en relation directe avec un
investissement sera réglé a 'amiable entre les deux parties concernées.
(2) Si le différend n’est pas réglé dans un délai de six mois a compter de la date a
laquelle il a été soulevé par écrit par une partie au différend, il sera soumis, a la
n requéte de 'une ou l'autre partie, au Centre international pour le réglement des
g;;ﬂiﬂ(@ﬂh HY Art.8 différends relatifs aux investissements (CIRDI), institué par la Convention pour

le réglement

des différends relatifs aux investissements entre Etats et ressortissants d’autres
Etats1, conclue a Washington le 18 mars 1965.

(3) Si la procédure mentionnée a l'al. (2) ci-dessus ne peut étre engagée, le
différend sera réglé par un tribunal arbitral ad hoc. Ce tribunal sera établi
comme suit:
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(a) Chaque partie au différent désignera un arbitre. Les deux arbitres ainsi
désignés nommeront d’'un commun accord un troisi€me arbitre, ressortissant
d’'un Etat tiers, qui sera le président du tribunal. Tous les arbitres devront étre
désignés dans les deux mois a compter de la date de la notification par une
partie a I'autre de son intention de soumettre le différend a 'arbitrage.

(b) Si les désignations nécessaires n'ont pas été effectuées dans le délai fixé a la
lettre (a) ci-dessus, chaque partie au différend pourra, a défaut d’'un autre
accord, inviter le Président de la Chambre de commerce internationale de
Paris a procéder aux désignations nécessaires.

(c) Le tribunal fixera ses regles de procédure en conformité avec les Regles
d’arbitrage de la Commission des Nations Unies pour le droit commercial
international (CNUDCI). A moins que les parties n’en disposent autrement,
I'arbitrage aura lieu au siége de la Cour permanente d’arbitrage de La Haye
(Pays-Bas).

(d) Le tribunal statuera a la majorité des voix. Ses décisions seront prises en
conformité avec les dispositions du présent Accord, les lois de la Partie
contractante partie au différend et les principes du droit international.

(e) Chaque partie au différend supportera les frais de I'arbitre qu’elle a désigné
et de sa représentation a la procédure arbitrale. Les frais du Président et les
frais restants seront répartis a parts égales entre les parties au différend. Le
tribunal pourra, compte tenu de circonstances particuliéres, en décider
autrement.

(4) La sentence arbitrale sera définitive et obligatoire pour les parties au
différend; elle sera exécutée conformément a la Iégislation nationale.
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Art.8(2)

(2) Si les deux Parties contractantes ne parviennent pas a un réglement dans_les
six mois a compter de la naissance du différend, ce dernier sera soumis, a la
requéte de 'une ou l'autre Partie contractante, a un tribunal arbitral composé de
trois membres.

fhEATFEDERID

A=
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R LI (B = E)

HYBENEE
&. EFREERH
ATEHIRICK S
BAER. N
EERM R HIFTIC
BT EFER
o

Art.9

(1) Les différends entre les Parties contractantes relatifs a 'interprétation ou a
I'application des dispositions du présent Accord seront réglés par la voie
diplomatique.(2) Si les deux Parties contractantes ne parviennent pas a un
reglement dans les six mois a compter de la naissance du différend, ce dernier
sera soumis, a la requéte de I'une ou l'autre Partie contractante, a un tribunal
arbitral composé de trois membres. Chaque Partie contractante désignera un
arbitre. Les deux arbitres ainsi désignés nommeront d'un commun accord un
ressortissant d’'un Etat tiers, qui sera le président du tribunal.(3) Si 'une des
Parties contractantes n’a pas désigné son arbitre auprés dudit tribunal et n’a pas
donné suite a l'invitation adressée par I'autre Partie contractante de procéder
dans les deux mois a cette désignation, I'arbitre sera nommé, a la requéte de
cette derniére Partie contractante, par le Président de la Cour internationale de
justice. (4) Si les deux arbitres ne peuvent se mettre d’accord sur le choix du
président dans les deux mois suivant leur désignation, ce dernier sera nommé, a
la requéte de I'une ou l'autre Partie contractante, par le Président de la Cour
internationale de justice.(5) Si, dans les cas visés aux al. (3) et (4) du présent
article, le Président de la Cour internationale de justice est empéché d’exercer
cette fonction ou s'il est ressortissant de I'une des Parties contractantes, les
nominations seront faites par le Vice-président et, si ce dernier est empéché ou
s'il est ressortissant de I'une des Parties contractantes,elles le seront par le
membre le plus ancien de la Cour qui n’est ressortissant d’aucune des Parties
contractantes.(6) Le tribunal statuera a la majorité des voix. Ses décisions seront
définitives et obligatoires pour les Parties contractantes. Elles seront prises en
conformité avec les dispositions du présent Accord et les principes du droit
international en la matiere. (7) Le tribunal fixera ses propres régles de procédure.
A la demande de I'une des Parties contractantes, il interprétera sa sentence. En
'absence d’'une autre décision du tribunal, 'arbitrage aura lieu au siégede la
Cour permanente d’arbitrage de La Haye (Pays-Bas).(8) Chaque Partie
contractante supportera les frais de I'arbitre qu’elle a désigné et de sa
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représentation a la procédure arbitrale. Les frais du Président et les frais restants
seront répartis a parts égales entreles Parties contractantes. Le tribunal pourra,
compte tenu de circonstances particuliéres, en déciderautrement.

A 7L

EIEEFES 7L
z 0| 7L
- 15 EEVE. TXFRE (d) les droits d’auteur, les droits de propriété industrielle (tels que brevets
SMRE EWFEF. EER d’invention, modéles d'utilité, dessins ou modéles industriels, marques de

48 ' ' '
HIHIRA FEHE ES). /oD% Art. 1(2)(d) fabriqgue ou de commerce, marques de service, noms commerciaux, indications
2T de provenance), le savoir-faire et la clientgle;
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22 hE3—IL—-BEKREWHE

BE-H4— )L IR EHE(1999.4.16 B4 . 1999.5.16 F%h)

EXES EXDHAERT (THRIEME)
& The Agreement shall apply to all investments, whether made before or after its entry
i BEME HY Art.11 into force, but shall not apply to any dispute concerning investments which was
settled before its entry into force.
5 BURF L
"investments" means every kind of asset invested by investors of one Contracting
TARTDRE Party in the territory of the other Contracting Party and in particular, though not
B (B EAKE exclusively, includes: (a) movable and immovable property and any other property
E.EX HH rights such as mortgages, liens, leases or pledges; (b) shares in, stocks and
% . &RfES debentures of, and any other form of participation in a company or any business
BB EDE . OB E enterprise and rights or interests derived therefrom; (c) claims to money or to any
- ¥.ERERIE At 1(1) performance under contract having an economic value; (d) intellectual property
= 2RIV EZ rights including rights with respect to copyrights, patents, trademarks, trade names,
bNbHEEFIHE industrial designs, technical processes, trade secrets and know-how, and goodwill;
(RABRDIFE (e) business concessions having an economic value conferred by law or under
T . contract, including concessions to search for, cultivate, extract or exploit natural
FAEED)) resources. Any change of the form in which assets are invested or reinvested shall
not affect their character as an investment
"investors" means any natural or juridical persons of one Contracting Party who
invest in the territory of the other Contracting Party: (a) the term "natural persons"
means natural persons having the nationality of the former Contracting Party in
accordance with its laws and regulations, and (b) the term "juridical persons" means
BRERODEE | HY Art. 1 (3) any legal entity such as companies, public institutions including government
authorities, foundations, partnerships, firms, establishments, organizations,
corporations associations incorporated or constituted with their seats in the territory
of either Contracting Party in accordance with the laws and regulations of the former
Contracting Party.
NE | REFATRME
ZA | OREEFE |Gl
B\El | (FLNT)
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HERIRD) ¢

(1) Each Contracting Party shall in its territory accord to investments and returns of
HY (EREHE investors of the other Contracting Party treatment which is fair and equitable and no

s ) J:U%Hf)%%%‘] less favourable than that which it accords to investments and returns of_its own
Bf e RAKRONE BEF [ ﬁ;ﬁ investors or to investments and returns of investors of any third State.
'0‘)1% K@ KRRk m8s FETEA W ish Art. 3 (1). (2) (2) Each Contracting Party shall in its territory accord to investors of the other
=z NT) ."ﬁ%;;iﬁﬁ;l:d: Contracting Party as regards management, maintenance, use, enjoyment or
= %)1’5']’5:1:3) Y) disposal of their investments, treatment which is fair and equitable and no less

favourable than that which it accords to its own investors or to investors of any third
State.

BiI5t: Art.3 (3)

(3) The provisions of paragraphs (1) and (2) of this Article shall not be construed so
as to oblige one Contracting Party to extend to the investors of the other Contracting
Party the benefit of any treatment, preference or privilege resulting from any
international agreement or arrangement relating wholly or mainly to taxation,
customs or economic union, a free trade area or regional economic organization.
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(1) Each Contracting Party shall in its territory accord to investments and returns of
investors of the other Contracting Party treatment which is fair and equitable and no

52 ~
) ?3;@?}%}?% less favourable than that which it accords to investments and returns of its own
RERDRE BE %rﬁ investors or to investments and returns of investors of any third State.
E & RX e FETEA %ﬁ Art. 3 (1). (2) (2) Each Contracting Party shall in its territory accord to investors of the other
MFN) e o e Contracting Party as regards management, maintenance, use, enjoyment or
BEHREKICK di L e .
254 4Y) isposal of their mvestn_went_s, treatment _whlch is fair and equltqble and no less .
favourable than that which it accords to its own investors or to investors of any third
State.
(3) The provisions of paragraphs (1) and (2) of this Article shall not be construed so
as to oblige one Contracting Party to extend to the investors of the other Contracting
4t - Art.3 (3) Party the benefit of any treatment, preference or privilege resulting from any
international agreement or arrangement relating wholly or mainly to taxation,
customs or economic union, a free trade area or regional economic organization.
Art. 2 (2) Investments made by investors of each Contracting Party shall at all times
be accorded fair and equitable treatment and shall enjoy full protection and security
in the territory of the other Contracting Party.
AFHETEE | BY Art. 2 QB LV Art. 3 (1) Each Contracting Party shall in its territory accord to investments and
Art. 3 (1) returns of investors of the other Contracting Party treatment which is fair and
equitable and no less favourable than that which it accords to investments and
returns of its own investors or to investments and returns of investors of any third
State.
ENRERIC
HL=HED Y Art. 10 (3) Either Contracting Party shall observe any other obligation it may have entered into
EBFEB(TY ’ with regard to investments in its territory by investors of the other Contracting Party.
ILS%1E)
TEADTY | .
B2 L
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(1) Investment of investors of one Contracting Party shall not be nationalized,
expropriated or otherwise subjected to any other measures having effect equivalent
to nationalization or expropriation(hereinafter reffered to as "expropriation") in the
territory of the other Contracting Party except for public purpose and against prompt,
adequate and effective compensation. The expropriation shall be carried out on a
non-discriminatory basis in accordance with legal procedures. (2) Such
compensation shall amount to the fair market value of the expropriated investments

(=4 (= /\
IR AR fﬁgﬁgﬁf Art. 5 immediately before expropriation was taken or before impending expropriation
%0)%%7,5%{; became public knowledge, whichever is the earlier, shall include interest at the
THRFEAERR applicable commercial rate from the date of expropriation until the date of payment
- " and shall be made without undue delay, be effectively realizable and be freely
o transferable. In both expropriation and compensation, treatment no less favourable
than that which the Contracting Party accords to its own investors or to investors of
any third State shall be accorded.
IRAIZKYFE
E2 - fE
TUL 2R = =
o)&ﬁ?!& = (3) Investors of one Contracting Party affected by expropriation shall_have a right to
AB D= R ET t review by a judicial or other independent authority of the other Contractin
[+ Z DD prompt review by a judicia indep 2nt authority of acting
N HEBE (- IR S Pe_lrty_, of their case an_d of t_he valuation of their investments in acco!'dance with th_e
IRFADHERR EHLPIBED Art. 5.(3) principles set out in this Article ("MURC) and the law of the Contracting Party making
BEIZSET D the expropriation.
REIRUIRAZE
T2 EDERIC
PESFERERD
BHLEHRTE,
HY (1) Investors of one Contracting Party whose investments suffer losses owing to war
SELEF(CNA. or other armed conflict, a state of national emergency, revolt, insurrection, riot or
FEBFDOME | FEFLUNIDOE other similar situations in the territory of the other Contracting Party, shall be
2RI S FFS R OBAF  $ELBF:Art. 4 (1)  accorded by the latter Contracting Party treatment, as regards restitution,
NT&MFN [C&HBEIREFD indemnification, compensation or other forms of settlement, no less favourable than

HEIZOLTH
HIE,

that which the latter Contracting Party accords to its own investors or to investors of
any third State. Resulting payments shall be freely transferable without undue delay.
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At 4 (2)

(2) Without prejudice to paragraph (1) of this Article, investors of one Contracting
Party who, in any of the situations referred to in that paragraph, suffer losses in the
territory of the other Contracting Party resulting from: (a) requisitioning of their
property by its forces or authorities; or (b) destruction of their property by its forces or
authorities which was not caused in combat action or was not required by the
necessity of the situation, shall be accorded restitution or adequate compensation no
less favourable than that would be accorded under the same circumstances to an
investor of the other Contracting Party or to an investor of any third State. Resulting
payments shall be freely transferable without undue delay.

EEDBH

HY

(1) EEDFER
(a)-(g)&51%,
(2) RBHEOH
HEEIZKY. #
FRAOE A<
BL—bTES
NMThhndRE
CEERE,

Art. 6

(1) Each Contracting Party shall guarantee to investors of the other Contracting
Party the free transfer of their investments and returns. Such transfers shall include,
in particular, though not exclusively: (a) net profit, capital gains, dividends, interest,
royalties, fees and any other current income accruing from investments; (b)
proceeds accruing from the sale or the total or partial liquidation of investments; (c)
funds in repayment of loans related to investments; (d) earnings of nationals of the
other Contracting Party who are allowed to work in connection with investments in its
territory; (e) additional funds necessary for the maintenance or development of the
existing investments; (f) amounts spent for the management of the investment in the
territory of the other Contracting Party or a third State; (g) compensation pursuant to
Articles 4 and 5.

(2) All transfers under this Agreement shall be made in a freely convertible currency,
without undue restriction and delay, at the market exchange rate.

RIRHLEI DK

iz

HY

Art. 7

(1) If a Contracting Party or its designated agency makes a payment to its own
investors under an indemnity given in respect of investments in the territory of the
other Contracting Party, the latter Contracting Party shall recognize: (a) the
assignment, whether under the law or pursuant to a legal transaction in that State, of
any rights or claims from investors to the former Contracting Party or its designated
agency, and (b) that the former Contracting Party or its designated agency is entitled
by virtue of subrogation to exercise the rights and enforce the claims of those
investors.

(2) The subrogated rights or claims shall not exceed the original rights or claims of
the investor.
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(1) Any legal dispute arising directly out of an investment between an investor of one
Contracting Party and the other Contracting Party shall be settled amicably between
the parties concerned.

(2) If this dispute has not been settled within a period of six (6) months from the date
at which it was raised in writing by one or other parties to the dispute, it shall be

ngE | ne0E(E Y Art. 8 submitted, at the request and choice of investors for settlement to: (a) the competent
WnE | FRER) : court of the Contracting Party in the territory of which the investment has been
made, or (b) the International Centre for Settlement of Investment Disputes (ICSID)
provided for by the Convention on the Settlement of Investment Disputes between
States and Nationals of other States, done at Washington on March 18, 1965 if this
Convention or the Additional Facilities Rules of the ICSID is applicable, or (c) an ad
hoc arbitral tribunal.
NS DS HY (%&‘)]ﬁl‘jl:?é The Agreement shall apply to all inve§tments, whethgr made before or gfter its entry
FREH BShi=ZED  Art. 11 into force, but shall not apply to any dispute concerning investments which was
H) settled before its entry into force.
rE&EHE (E
HMEFEER)D |Gl
& A5
HHEORER Any legal dispute arising directly out of an investment between an investor of one
CthDFFIE & Contracting Party and the other Contracting Party shall be settled amicably between
A S @Faﬁ@??i%b‘% the parties concerned.
nEIRT
-NT, MFN DR &
L,
... If the dispute is submitted in accordance with paragraph (2) of this Article to the
E RS~ competent court of the Contracting Party, the investor cannot at the same time seek
EREFHED TROEEME | Ats (2) international arbitration. If the dispute is filed for arbitration, the award shall be
RE{% ;wﬁ%gm ’ binding and shall not be subject to any appeal or remedy other than those provided
AR for in the said Convention. The award shall be enforced in accordance with domestic
law.
BB EET If this dispute has not been settled within a period of six (6) months from the date at
T 67 A Art. 8 (2) which it was raised in writing by one or other parties to the dispute, it shall be

submitted, at the request and choice of investors for settlement to:
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(2) If this dispute has not been settled within a period of six (6) months from the date

hEfFEDSE L at which it was raised in writing by one or other parties to the dispute, it shall be
AHIDEE ¢ submitted, at the request and choice of investors for settlement to:
Art. 8 Q)ISFYBRERERDOBIRERE,
2; AERUNE (1) Disputes between the Contracting Parties relating to the interpretation,
ﬁ:hlilﬁ%ﬁifﬁi a_pplicatic_m or termination of this Agreement shall be settled, if possible, by
AR () B E#E (- & dlplomatlc_channels. N _ _
HE) 24 AdE S, Art.9 (2)_If the dispute has no’F been se_ttled within a penod of six months from _the date on
IN— RS which the matter was raised by either Contracting Party, it may be submitted at the
%Hﬁllﬁﬁl:g’sﬁé request of either Contracting Party to an Arbitral Tribunal.
HEFLRE,
rE&EHE (E
XE) DEA | L
151 4%
AREER L
(3) The provisions of paragraphs (1) and (2) of this Article shall not be construed so
0 as to oblige one Contracting Party to extend to the investors of the other Contracting
ﬁ;g“ R HY Art.3(3) _Party th_e benefit of any treatment, preferencg or privilege_resglting from any
. international agreement or arrangement relating wholly or mainly to_taxation,
= customs or economic union, a free trade area or regional economic organization.
BB REL LT (d) intellectual property rights including rights with respect to copyrights, patents,
FBOBfEEE Eﬂ:T:E’»](’EE% Art.1.(d) trademarks, trade names, industrial designs, technical processes, trade secrets and
B know-how, and goodwill;
BER-Z2. 1R
B, HEicE | L
THREE
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(1) Where a matter is governed simultaneously both by this Agreement and by

1. BFiED— another international agreement to which both Contracting Parties are parties, or by

Motz L Al —AE general principles of international law, nothing in this Agreement shall prevent either

S DERK. F1E- Contracting Party or any of its investors from taking advantage of whichever rules

2TEZLNT- | 4 Z .

FURLVEE %%@%l~$o£ Art. 10 (1),(2) are more favourable to his case. _ _

Dt Bz onf-Ki% (2) If the treatment to be accorded by one Contracting Party to investors of the other

) E&LYURLVERA Contracting Party in accordance with its laws and regulations or other specific

2DV TlE, K provisions or contracts is more favourable than that accorded by this Agreement, the
WEITEEES more favourable treatment shall be accorded.
ATLN,)

ARYx)L-T

A—<T412 | %L

EIERSYIE

—_—an, g

—BFRI7EE— -

FH—F L

SRMBFMHE |,

DEHOWE |

FIEEER 7L
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3. UAE

31 UAE—#—X M T7ERERE
ZA—RK)F —UAE 2 EH5E (2001.6.17 E4 ., 2003.12.1 F%h)
EXES EXDZAER (THIZME)
1 A s This Agreement shall apply to all investments, whether made before or after its entr
wm | REME HY Art.12 o foree y
h 5 BURF 5L
&HY
TRTO®REY
E(EE K-
BEZDfoRE “‘investment by an investor of a Contracting Party” means every kind of asset in the
DEEDFEREE territory of one Contracting Party, owned or controlled, directly or indirectly, by an
CHBIRET HIE investor of the other Contracting Party, including:
R, fBHE. #111R. a) an enterprise constituted or organised under the applicable law of the first
BEff€znithd Contracting Party;
SREDEHEHEE b) shares, stocks and other forms of equity participation in an enterprise as referred
TIMDIRET S to in subparagraph (a), and rights derived there from;
HEF . SERETD c) bonds, debentures, loans and other forms of debt and rights derived there from;
BB EDE —RRNEZUE d) any right whether conferred by law or contract, including turnkey contracts,
- £ BEHER  Art. 1(2) concessions, licences, authorisations or permits to undertake an economic activity;
= % ERMEERY e) claims to money and claims to performance pursuant to a contract having an
ERMMEZET economic value;
BEIZHE DA f) intellectual and industrial property rights as defined in the multilateral agreements
TDFEKRIE. concluded under the auspices of the World Intellectual Property Organisation,
WIPO THET % including copyright, trademarks, patents, industrial designs and technical processes,
HMEIBAEEIE. TD know-how, trade secrets, trade names and goodwill;
hoETHOER- g) any other tangible or intangible, movable or immovable property, or any related
BREOEE-TH property rights, such as leases, mortgages,
ELThIZET S liens, pledges or usufructs.
EFI(EfEHE. &
LIE. G
BEE%))
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“investor of a Contracting Party” means:
a) a natural person having the nationality of a Contracting Party in accordance with
its applicable law; or

BRERDEE | HY Art.1(1) b) an enterprise constituted or organised under the applicable law of a Contracting
Party; or
c) the Government of either Contracting Party;
d) making or having made an investment in the other Contracting Party’s territory.
N & 132 ST B NT/MFN #R5E [ &
Z A OS)LWDEIE?#E LAY, IBREDR Art.2(1) Each Contracting Party shall, according to its laws and regulations, promote and
S (FL NT) ) &, AT % ' admit investments by investors of the other Contracting Party.
~ D HEEHY,
BE | s . | NT/MFN 38 %E (L £
%;igﬁég L\7b‘\_s BEDIR Art.2(1) Each Contracting Party shall, according to its laws and regulations, promote and
(7°I/Ihl;/IFN) . FACET S ' admit investments by investors of the other Contracting Party.
HEEHY,
INITF—TIUR
ER(PR)D%E | %L
1k
BREOAE
(R AT14TY) 7L
AK)
RAVRERT4
IL-BRGHER | gL
EXE
% A | BAROAE |
E B | BmE~ORE |
o H (1) Each Contracting Party shall do its utmost to promptly publish, or otherwise make
Bt Art. 4 publicly available, its laws, regulations, procedures as well as international
(:fliilﬁj:ll‘%]‘ agreements which may affect the operation of the Agreement.
EEAM GER Y 3:61§Eb;rf'ﬁ (2) Each Contracting Party shall promptly respond to specific questions and provide,
NER) iv%in}itf“é upon request, information to the other Contracting Party on matters referred to in
?LE ¢ paragraph (1).
ZE &)

(3) No Contracting Party shall be required to furnish or allow access to information
concerning particular investors or investments the disclosure of which would impede
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law enforcement or would be contrary to its laws and regulations protecting
confidentiality.

INT V)t L
vhsEhEn |
BBBLED |,
57 ¢
EMAIRY |,
RSB ¢
Each Contracting Party shall accord to investors of the other Contracting Party and
BE BEEORE to their investments treatment no less favourable than that it accords to its own
B Exﬁié(ﬂ'th HY Art.3(3) investors and their investments or to investors of any third state and their
DR NTi FTA/CU. $&35 3 ' investments with respect to the management, operation, maintenance, use,
# Bk %@Fﬁ%?é:é enjoyment, sale and liquidation of an investment, whichever is more favourable to
i . ERARE the investor. ___ . .
= EREECR No provision qf this Agreement shall be cons_trued as to oblige a_C_ontractlng Party to
SRS BB extend to the mvestors_of the other Contracting Party and t_o_thelr mves’Fments the
A (L AT present or future t_>er_1ef|t of any treatment, preferencg or privilege resulting from .
OB EFE Art.3(4) a) any membership in a free trade area, customs union, common market, economic
community or any multilateral agreement on investment;
b) any international agreement, international arrangement or domestic legislation
regarding taxation.
Each Contracting Party shall accord to investors of the other Contracting Party and
NESEOEE to their investments treatment no less favourable than that it accords to its own
Elﬁi@(?l’fznli . Art.3(3) investors and their investments or to investors of any third state and their
MEN) HY . ) investments with respect to the management, operation, maintenance, use,
FTA/CU. iEF enjoyment, sale and liquidation of an investment, whichever is more favourable to
Iﬁ.‘ﬁss g@ﬁsﬁ?ﬁﬁ the investor.
=l 172
J%’E@%fﬁﬁfgg No provision of this Agreement shall be construed as to oblige a Contracting Party to
’J‘iﬂﬁs pre extend to the investors_of the other Contracting Party and t_o_their inves’Fments the
W HE | A {7 5 present or future t_>er_1ef|t of any treatment, preferencg or privilege resulting from .
O3 2 Art.3(4) a) any membership in a free trade area, customs union, common market, economic

community or any multilateral agreement on investment;
b) any international agreement, international arrangement or domestic legislation
regarding taxation.
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DNEBTHE

HY

Art. 3(1)

Each Contracting Party shall accord to investments by investors of the other
Contracting Party fair and equitable treatment and full and constant protection and
security.

EMNRERIC
HLE=HED
EBFEB(TY
JLS5%E)

HY

Art.9(1)

Each Contracting Party shall observe any obligation it may have entered into with
regard to specific investments by investors of the other Contracting Party.

AEADTY
R

HY

Art.10(2)(a)?

If the dispute is not so settled, the investor may choose to submit it for resolution: a)
to the competent courts or administrative tribunals of the Contracting Party, party to
the dispute; b) in accordance with any applicable previously agreed dispute
settlement procedure

IRF &H1E

HYGEIELEF
mEICE DAL
Bey, EER, &
ERHEUSND
IRAIEELLE, ##{E
MR DEE -Zh
WHESHRE)

Art.5

(1) A Contracting Party shall not expropriate or nationalize directly or indirectly an
investment of an investor of the other Contracting Party or take any measures
having equivalent effect such as freezing or blocking of assets (hereinafter referred
to as expropriation) except:

a) for a purpose which is in the public interest, b) on a non-discriminatory basis, c) in
accordance with due process of law, and d) accompanied by payment of prompt,
adequate and effective compensation in accordance with paragraphs (2) and (3)
below.

(2) Compensation shall; a) be paid without delay. b) include interest at a commercial
rate established on a market basis for the currency of payment from the date of
expropriation until the date of actual payment. c) be equivalent to the fair market
value of the expropriated investment immediately before the expropriation occurred.
The fair market value shall not reflect any change in value occurring because the
expropriation had become publicly known earlier. d) be paid and made freely
transferable to the country designated by the claimants concerned and in the
currency of the country of which the claimants are nationals or

in any freely convertible currency accepted by the claimants.

IR D FEER

HY

Art.5(3)

Due process of law includes the right of an investor of a Contracting Party which
claims to be affected by expropriation by the other Contracting Party to prompt
review of its case, including the valuation of its investment and the payment of
compensation in accordance with the provisions of this Article, by a judicial authority
or another competent and independent authority of the latter Contracting Party.
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(1) An investor of a Contracting Party who has suffered a loss relating to its
investment in the territory of the other Contracting Party due to war or to other armed
conflict, state of emergency, revolution, insurrection, civil disturbance, or any other
similar event, in the territory of the latter Contracting Party, shall be accorded by the
latter Contracting Party, as regards restitution, indemnification, compensation or any
other settlement, treatment no less favourable than that which it accords to its own
investors or to investors of any third state, whichever is more favourable to the

" VY GE A .
SFEFFDEE Zf é;}{ﬁg%%]& investor.
B89 % B _IBEOHYS Art.6 (2) An investor of a Contracting Party who in any of the events referred to in
NT&MFN %;EE)E paragraph (1) suffers loss resulting from:
a) requisitioning of its investment or part thereof by the forces or authorities of the
other Contracting Party, or b) destruction of its investment or part thereof by the
forces or authorities of the other Contracting Party, which was not required by the
necessity of the situation, shall in any case be accorded by the latter Contracting
Party restitution or compensation which in either case shall be prompt, adequate and
effective. The resulting payments shall be made in a freely convertible currency and
be freely transferable without delay.
(1) Each Contracting Party shall guarantee that all payments relating to an
investment by an investor of the other Contracting Party may be freely transferred
HY into and out of its territory without delay. Such transfers shall include, in particular:
(14 OmER a) the initial capital and additional amounts to maintain or increase an investment; b)
(a)=( ;&@Jé returns; c) payments made under a contract including a loan agreement; d)
(z)ﬁjg«fgf L— k7 proceeds from the sale or liquidation of all or any part of an investment; €) payments
taz—(:"g'j<&%‘ of compensation under Articles 5 and 6; f) payments arising out of the settlement of
EEDEH c‘:%%’iﬁi = Art.7(1)-(3) a dispute; g) earnings and other remuneration of personnel engaged from abroad in
(3)%%?1—715';75%% connection with an investment.
%CfL\f‘L\t% (2) Each Contracting Party shall further guarantee that such transfers may be made
F; IMF fgil‘ﬁé in a freely convertible currency at the market rate of exchange prevailing on the date
5'2%&% = of transfer in the territory of the Contracting Party from which the transfer is made.

(3) In the absence of a market for foreign exchange, the rate to be used shall be the
most recent exchange rate for conversion of currencies into Special Drawing Rights
as calculated by the International Monetary Fund for the date of payment.
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(4) Notwithstanding paragraph 1 (b) a Contracting Party may restrict the transfer of a
return in kind in circumstances where the Contracting Party is permitted under the
GATT 1994 to restrict or prohibit the exportation or the sale for export of the product
constituting the return in kind. Nevertheless, a Contracting Party shall ensure that

Bt Art7(4) transfers of returns in kind may be effected as authorised or specified in an
investment agreement, investment authorisation, or other written agreement
between the Contracting Party and an investor or investment of the other
Contracting Party.

If a Contracting Party or its designated agency makes a payment under an
indemnity, guarantee or contract of insurance after the entry into force of this
Agreement in respect of an investment by an investor in the territory of the other
RISHET D Contracting Party, the latter Contracting Party shall recognize without prejudice to
L HY Art.8 the rights of the investor under Article 10 the assignment of any right or claim of such
investor to the former Contracting Party or its designated agency and the right of the
former Contracting Party or its designated agency to exercise by virtue of
subrogation any such right and claim to the same extent as its predecessor in title.
Article 13 is applicable.
(1) Disputes concerning investments between a Contracting Party and an investor of
the other Contracting Party in connection with these investments in the territory of
the latter Contracting Party, should be settled amicably. Article 13 is applicable.
HY (2) If the dispute is not so settled, the investor may choose to submit it for resolution:
MRIC@T-1E a) to the competent courts or administrative tribunals of the Contracting Party, party
TlX Art.13 ZE A to the dispute; b) in accordance with any applicable previously agreed dispute
THEERTE, settlement procedure; or c) in accordance with this Article to: (i) the International
ERITELG M Centre for Settlement of Investment Disputes (“the Centre”), established pursuant to
nE | HEREE | 5EEE. HNE Art10(1)(2) (9) the Convention on the Settlement of Investment Disputes between States and
wmE | HRER) DEREFFIFF X ' Nationals of Other States (“the ICSID Convention”), if the Contracting Party of the
[& ICSID, investor and the Contracting Party, party to the dispute, are both parties to the ICSID
UNICITRAL i£ & D Convention; (i) an ad hoc arbitration tribunal which unless otherwise agreed upon by
E PR P& E 1 the parties to the dispute, is to be established under the Arbitration Rules of the
FETHEER United Nations Commission on International Trade Law (“UNCITRAL”);
E

(9) Arbitration awards, which may include an award of interest, shall be final and
binding upon the parties to the dispute. Each
Contracting Party shall make provision for the effective enforcement of awards
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which shall be executed in accordance to national law.

&Y
BENEDE Zﬁfﬁaiﬁﬂluﬁﬁ This Agreement...shall not apply to any dispute concerning an investment which
% DEERVIEE Art.12 arose, or any claim concerning an investment which was settled before its entry into
[ZfRDF LB A force.
AN
A Contracting Party shall not assert as a defence, counter-claim, right of set-off or for
any other reason, that indemnification or other compensation for all or part of the
HY alleged damages has been received or will be received pursuant to an indemnity,
guarantee or insurance contract.
BN (E FTA/CU. #higf
;\;E'ﬁﬁ) o EMK. %I%IFEEHQ’,% Art.10(6) (4) No provision of this Agreement shall be construed as to oblige a Contracting
28 F3 B 51 HE. MBRIMEHF  Art.3(4)-b) Party to extend to the investors of the other Contracting Party and to their
[CEDFIEE, H5 investments the present or future benefit of any treatment, preference or privilege
B, FEZFEARD resulting from...a) any membership in a free trade area, customs union, common
7E D& FH #6414 market, economic community or any multilateral agreement on investment; b) any
international agreement, international arrangement or domestic legislation regarding
taxation.
TEEATRELG & L
BaROmE | ¢
EREFHED HY Art.10(5) (5) If the investor chooses to file for arbitration, the host Contracting Party agrees not
ESRER to request the exhaustion of local settlement procedures.
B EET A dispute may be submitted for resolution pursuant to paragraph 2 (c) of this Article
DR 90 H Art.10(3) after 90 days from the date notice of intent to do so was provided to the Contracting
nEvITR Party, party to the dispute.
HEAFEOSE Y Art.10(4) Each Contracting Party hereby unconditionally consents to the submission of an
AIDEE ' investment dispute to international arbitration.
HY (1) Disputes between the Contracting Parties concerning the interpretation or
MERIZESH A application of this Agreement shall, as far as possible, be settled amicably or through
1% T (] 1-15 31—7‘50)% consultations, mediation or conciliation.
S E) HEISDBEHME  Art.11 (2) At the request of either Contracting Party a dispute concerning the interpretation

Y) 90 B LA E#Zi@
& EEHAT
ito

or application of this Agreement may be submitted to an arbitral tribunal for decision
not earlier than 90 days after such request has been notified to the other Contracting
Party.
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(3) A Contracting Party may not initiate proceedings under this Part for a dispute
regarding the infringement of rights of an investor which that investor has submitted
to arbitration under Article 10 of this Agreement, unless the other Contracting Party
has failed to abide by and comply with the award rendered in that dispute or those
proceedings have terminated without resolution by an arbitral tribunal of the
investor’s claim

(4) The arbitral tribunal shall be constituted ad hoc as follows: Within 30 days after
receipt of a request for arbitration, the Parties to the dispute shall appoint by
agreement three members of the tribunal and designate one of them as chairman.
Except for compelling reasons, the members shall be persons proposed by the
Secretary General of ICSID.

(5) If the period specified in paragraph (4) is not observed, either Contracting Party
may, in the absence of any other agreement, invite the Secretary General of ICSID
to make the necessary appointments

(6) Members of an arbitral tribunal shall be independent and impartial.

(7) The arbitral tribunal will settle disputes in accordance with this Agreement and
the applicable rules and principles of international law.

(8) Unless the parties to the dispute decide otherwise, the Permanent Court of
Arbitration Optional Rules for Arbitrating Disputes shall apply to matters not
governed by other provisions of this Article.

(9) The tribunal, in its award, shall set out its findings of law and fact, together with
the reasons therefore. The arbitration award shall be final and binding upon the
parties to the dispute.

(10) Each Party shall pay the cost of its representation in the proceedings. The cost
of the tribunal shall be paid for equally by the Contracting Parties unless the tribunal
directs that they be shared differently.

(11) Each Contracting Party shall enforce pecuniary obligations imposed by an
arbitration award in accordance with the ICSID-Convention.

AL (F
xt &) OiiE A
Bist

HY

Art.11(3)

(3) A Contracting Party may not initiate proceedings under this Part for a dispute
regarding the infringement of rights of an investor which that investor has submitted
to arbitration under Article 10 of this Agreement, unless the other Contracting Party
has failed to abide by and comply with the award rendered in that dispute or those
proceedings have terminated without resolution by an arbitral tribunal of the
investor’s claim
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SREAS | HL
Z0 HY No provision of this Agreement shall be construed as to oblige a Contracting Party to
-5 R RS 2 E R extend to the investors of the other Contracting Party and to their investments the
P FHFR tr e \EII*J%(‘; Art.3(4)-b) present or future benefit of any treatment, preference or privilege resulting from;
= g({ﬁ}]%iilﬁf‘t:: any international agreement, international arrangement or domestic legislation
regarding taxation.
“investment by an investor of a Contracting Party” means every kind of asset in the
territory of one Contracting Party, owned or controlled, directly or indirectly, by an
HY investor of the other Contracting Party, including:....intellectual and industrial
HIRIBAEEHE Art1(QNHTEE | Art.1(2)(f) property rights as defined in the multilateral agreements concluded under the
BHELLTESR, auspices of the World Intellectual Property Organisation, including copyright,
trademarks, patents, industrial designs and technical processes, know-how, trade
secrets, trade names and goodwill;
BR-T2. 1K
B, 5EIclE | AL
THHEE
If the laws of either Contracting Party or obligations under international law existing
HDHBEIZX at present or established hereafter between the Contracting Parties in addition to the
S2THALbNTZ HY Art.9(2) present Agreement contain rules, whether general or specific, entitling investments
KYRULFE ' by nationals or enterprises of the other Contracting Party to a treatment more
DH#EFF favourable than is provided for by the present Agreement, such rules shall to the
extent that they are more favourable prevail over the present Agreement.
AR LT
A—<UT11Z | %L
B89 55145
—h% - = RHI
1-~
P L
—BRtE—
N ~ f~
TH—K sL
SMBFMSE |
DI=HDEE
B EL
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4. 7 7 HhIRERE

4.1

hHE—m7 7 hiRERE

HhFF—ET7I7)HBERE(1995.11.27 BH ., KHFE%h)

EXES

EXDEAERT (THRITMNE)

A
i

REME

HY

Art.17(1)

This Agreement shall apply to any investment...before or after the entry into force fo
this Agreement.

Hh 75 BT

L

REMEDTE

ES

TRTDIZREH
E(BhE- T EE
RUZENIZFFHE
T HER. #RRK -
#HESEHODDS
FEETOREE
B~0Sm., €
AMEEEF.EX
¥E. SNBYEARE
HE. ERE
f=IEE28912 kY
5Ez2onh5E%
FHE(RRER
DIFE. A,
W, FIRES
). ==L 8B
FHIRE -
FIAS D B
TR/{INh=F
BEROARHE
ZDMDEEIL
k<o)

Art. 1 (f)

"investment" means any kind of asset owned or controlled either directly, or
indirectly through an investor of a third state, by an investor of one Contracting party
in the territory of the other Contracting Party in accordance with the latter's laws.....
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JL 202 = = L
BARDER | HY Art.1(e) enterprise incorporated or duly constituted in accordance with applicable laws of.....
I’;f 40325 S T BB S Each Contracting Party shall permit establishment of a new business entrepreise or
;%ﬂ%lj OS)LWDIEIE?#E HY Art2(3)(a) acquisition of an existing business enterprise or a share of such enterprise by
~D (FL NT) ) ’ investors or _prospective investors of the other Contracting Party on a basis no less
r favorable than its own investors or prospective investors
40325 S T RS Each Contracting Party shall permit establishment of a new business entrepreise or
0:)45 iﬁlilﬁig HY Art2(3)(b) acquisition of an existing business enterprise or a share of such enterprise by
(jEiILI;AFI\i) ’ investors or _prospective investors of the other Contracting Party on a basis no less
favorable than investors or prospective investors of any third state.
Y (REEEE
K. @HER. O
I3TA—IR | — LAV T (1)(a)...may not require...appoint to senior management positions indivisuals of
ﬁ*(PR)o)’“ gi ;’gi‘j’iﬁ Art.5(1)(a). (2) any particular nationality. (2)(a) to export a given level or percentage of goods, (b)...
BEKR, Hifi%
SRERDEL)
1.5874% @ NT {4} : social services( i.e.public law enforcement; correctional services;
HY(Ara2)THE income security or insurance; social security or insurance; social welfare; public
BREOBE | RRICLSHNTHI education; public training; health and childcare); sevices in any other sector;
(RHAT4T) | SNERTE.ER  Art4(2)(d), Annex | government securities-as described in SIC 8152; residency requirements for
AR) FKURME ownership of oceanfront land; measures implementing the Northwest Territories and
Annex) the Yukon Oil and Gas accords. 2.B87® NT 4} : subject to mutual agreement
prior to the entry into force of this Agreement.
i%;;;&?%{ Y Art.4(2)(a)() NT f4+ &L T: any exsiting non-confomring measures maintained within the
SGIE territiory of a contracting Party
nE Subject to its laws, regulations and policies relating to the entry of aliens, each
%Eﬂ AR D AR Contracting Party shall grant temporary entry to citizens of other Contracting Party
l0)F=J E’;- ~DEE HY Art.5(3) employed by an enterprise who seeks to render services to that enterprise or a
B "R = subsidary or affiliate thereof, in a capacity that is managerial, executive or involves

specialized knowledge.
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HYArt16 DIF

(1) The Contracting Party shall, within a two year period after the entry into force of
this Agreement, exchange letter listing, to the extent possible, any existing
measures that do not conform to the obligations in Art2(3)(a), Art4, Art5(1)&(2). (2)

EAMGES | M A4 THE Art. 16 Each Contracting Party shall, to the extent practicable, ensure that its laws,
NER) EFROKME ' regulations, procedures, and administrative rulings of general application respecting
BERERTE) any matter covered by this Agreement are promptly published or otherwise be
available in such a manner as to enable interested persons and the other
Contracting Party to become acquainted with them.
INT )yt AL
VhEhEE | °
FEERA LSS h AL
2 7 X
&%
ERBAIRY L
HEF B *
g BEZODAER | HYBINDER Each Contracting Party shall grant to investments or returns of investors of the other
E;Jtz R#HFBGRRL | ®RDY, 1898F  Art.4 (1)(I4HZ | Contracting Party treatment no less favourable than that which, in like
'0‘)1% NT) EEMERREIE YL DL\TIH(2)THR  circumstances, it grants to investments or returns of its own investors with respect to
' TFAZIURIZ ) the expansion, management, conduct, operation and sale or disposition of
i EOFHI5, IR investments.
. BFB R E
E EERE
. RERVE
EfEESN HF
FRRREDT-
HOZEM-%Z  fHlIsAr 4(2),
ERHE. ®E  Art6(1)-3)
BRI TS
EBO-H0E
AbtRS . Xt
XIZEEI H515+
HY.)
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FAHEES. EE
XICEAY 56515+
HY,)

Art.3 (1), (2)

(1)Each Contracting Party shall grant to investments, or returns of investors of the
other Contracting Party, treatment no less favourable than that which, in like
circumstances, it grants to investments or returns of investors of any third State.
(2)Each Contracting Party shall grant to investors of other Contracting Party, as
regards their management, use, enjoyment or disposal of their investments or
returns, treatment no less favourable than that which, in like circumstances, it grants
to investors of any third State.

1 4%:Art. 3 (3),
Art.6(1)-(3)

NEHTHB

HY

Art. 2 (2)

Each Contracting Party shall accord investments or returns of investments of the
other Contracting Party (a) fair and equitable treatment in accordance with principles
of international law, and (b) full protectoin and security.

EMRERIC
HLE=HED
EBFEB(TY
JLS5%E)

BEA~NDT Y
X
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HY BIEEF
BmEITEON
B, BE
Bl IE A

Investments or returns of investors....shall not be nationalized, expropriated or
subjected to measures having an equivalent to nationalization or
expropriation...,except for a public purpose, under due process of law, in a
non-discriminatory manner and against prompt, adequate and effective

IR LFH1E LIk O U A [ A Art.8(1) compensation. Such compensation shall be based on the genuine value of the
i 0;_ ||jvestment or returns exprpp!ﬂated |mmed|ate!v before the expropriation or at the
"E-XhW7A time the proposed expropriation became public knowledge..., shall be payable from
Y ) the date of expropriation at a normal commercial rate of interest, shall be paid
i without delay and shall be effectively realizable and freely transferable.
HY FRHIAEE
IRFAEDEICE
SEF.ZTOED The investor affected shall have a right. under the law of the Contracting Party
IR D FESR AR (T Z D Art.8(2) making the expropriation, to prompt review, by a judicial or other independent
- DI HERRIZIR : authority of that Party, of its case and of the valuation of its investment or returns in
FEAHEIZDL accordance with the principles set out in this Article.
THERZ RIS
BCETHRTE)
Investors of one Contracting Party who suffers losses because their investments or
" . returns on the territory of the other Contracting Party are affected by an armed
i%‘fgﬁﬁ 22;’%?2%%&5 Art.7 conflict, a national emergency or a natural disaster on that territory, shall be
NT&MFEN ) ’ accorded by such latter Contracting Party, in respect of restitution, indemnification,
compensation or other settlement, treatment no less favourable than that which it
accords to its own investors or to investors of any third State.
?:J')'J%QODEEIJ Each Contraciting Party shall guarantee to an investor of the other Contracitng Party
(a)~(d)% 5|2 the unrestricted transfer of investments and returns. Without limiting the generality of
() BEL—k the foregoing, each Contracting Party shall also guarantee to the investor the
Fﬁi;z—lzg’j’(& unrestricted transfer of (a) funds in repayment of loans related to an investment(it is
HE40HE S - LEAIEE Art.9(1),(2) noted that in the Republic of South Africa foreign currency loans must be approved
RIS IEE ° ’ ’ in advance by the South African Reserve Bank); (b) the proceeds of the total or
(a)~(e)% BI| 2 partial liquidation of any investment; (c) wages and other remuneration accruing to a
éamﬁﬁ‘?ﬂ?’f ) citizen of the other Contracting Party who was permitted to work in connection with
3 2 ) 57 i 1<

=6 DBINRE
“HY,

an investment in the territory of the other Contracting Party; (d) any compensation
owed to an investor by virtue of Articles7 or 8 of the Agreement.
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514t Art.9(3),
11(2)

1....a Contracting Party may prevent a transfer through the equitable,
non-discriminatory and good faith application of its laws relating to (a)bankruptcy,
insolvency or the protection of the rights of creditors; (b)issuing, trading or dealing in
securities; (c)criminal or penal offenses; (d)reports of transfers of currency or other
monetary instruments; (e)ensuring the satisfaction of judgements in adjudicatory
proceedings.

2.Notwithstanding Art.9(1),(2),(4), and without limiting the applicability of Art.9(3),
Contracting Party may prevent or limit transfers by a financial institution to, or for the
benefit of, affiliate of or person related to such institution or provider, ...relating to
maintenance of the safety, soundness, integrity or financial responsibility of financial
institutions.

RERFEB DK

Liva

HY

Art.10

(1) If a Contracting Party or any agency thereof makes a payment to any of its
investors under a guarantee or a contract of insurance it has entered into in respect
of an investment, the other Contracting Party shall recognize the validity of the
subrogation....to any right or title held by the investor.

(2)A Contracting Party or any agency thereof shich is subrogated to the rights of
investor...shall be entitled in ...the same rights as those of the investor in respect of
the investment concerned and its related returns. Such rights may be exercised ...if
the Contracting Party or any agency thereof authorizes.

0w
plIEE
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HRER)

HY

Art.13

(1) any dispute ...shall, to the extent possible, be settled amicably between them.
(2) If a dispute has not be setttled amicably within 6 months from the date on which
it was initiated, it may submitted to by the investor to arbitraton in accordance with
paragraph(4)....a dispute is considered to initiate when the investor...has delivered
notice in writing...(4) The dispute may, at the election of the investor concerned, be
submitted to arbitration (a)ICSID, provided that both...are parties to the ICSID
Convention; (b) the Additional Facility Rules of ICSID, provided tha either...but not
both, is a party to the ICSID Convention; (c) an international arbitrator or ad hoc
aribitration tribunal established under Arbitration Rules of UNCITRAL.

REMFOE
FREEE

HY
REMEDE
FHRIF.R
AR DIRE
Y4 (T A o

Art.2(4)(a)&(b)

(a)Decisions...as to whether or not to permit an acquisition shall not be subject to
Art.13,15. (b)Decisions...not to permit establishment of a new business enterprise or
acquisition of an existing business enterprise or a share of such enterprise by
investors or prospective investors shall not be subject to Art.13.
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HY

FAFESEDF 5+

BEHY,

HRHY (IZEXR (3) An investor may submit a dispute... to an arbitration...only if:... (c) if the matter

MHERFEER involves taxation, the conditions specified in Art.12(5) have been fulfilled; (d)not
BEHEE | RUETNIZLD more than 3 years have elapsed from the date on which the investor first acquired,
SIRER)D | B BEE3E  Art.13(3)(c)&(d) | or should have first acquired, knowledge of the alleged breach and knowledge that
= A HMUTHDIFELL | Art.13(11) the investor has incurred loss or damage.

L#EBLTLVG (11) Any proceedings under this Article are_without prejudice to the rights of the

Wod) Contracting Parties under Art.14,15.

%1415 DI

FERELAL

CETRE,

HY

AHERBER

ThY. Ehizk Any dispute between one Contracting Party and investor of the other Contracting
TEEATRERE: | D TIRERME Art13(1)(2) Party, relating to a claim..., that a measure taken or not taken....is in breach of this
BEROEHRE | K.18F%H- ' Agreement, and that the investor has incurred loss or damage by reason of , or

1= & (NT,MFN arising out of , that breach, shall...

EHER~NDR

EF(FL)

HY

ERE P& T the investor has waived its right to initiate or continue any other proceedings in
EREHED | IHICIEIERNE Art.13(3)(b) relation to the measure that is alleged to be in breach of this Agreement before the
E3FER FIDIEFZINEE ' courts or tribunals of the Contracting Party concerned or in a dispute settlement

(Bh b (AP ¢AN=Y AN procedure of any kind

LY
hEMARTEET 64H Art.13(2) If a dispute has not be setttled amicably within 6 months from the date on which it
DM ' was initiated, it may be submitted... to arbitration...

s HY
gf}tggw% EAICLLER ﬁglgggg(a) the investor has consented in writing there to
= DRBEIZLER '
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Art.15(3)-(5)Cff

H/ARILFHED
FHHRE o
[FI(6). (DIE T (1) Any dispute between the Contracitng Parties concerning the interpretation or
40 QILEE (] i‘&ﬁﬁﬁd)ﬁ?‘i application of this Agreement, shall, whenever possible, be settled amicably through
ot &) hEETEIZHED | Art.15 consultations
EWNEE DX G (2) If the dispute cannot be settled through consultations, it shall, at the request of
ZRE. either Contracting Party, be submitted to an arbitral panel for decision.
W FRERE . %
BEMERRED
WEIZRE
(Art.2(4)(a)),
g (E .
sE) o | EEEROI an g
Bish EHY.
AREER el
(1)Except as set out in this Article, nothing in this Agreement shall apply to taxation
maesures.
(2)Nothing in this Agreement shall affect the rights and obligations of the Contracting
Parties under any tax convention.In the event of any inconsistency between the
provisions of this Agreement and any such convention, the provisions of that
HY convention apply to the extent of the inconsistency.
z0 ARIETEET (3)Subject to paragragh(2), a claim by an investor that a tax measure of a
#1451 5 2B ERE. 38 Contracting Party is in breach of an agreement between the central government
e FHFR ?ﬁ’fﬁ:’:ﬁ?ﬁ“zﬁ’rﬁ:i Art.12 authorities of a Contracting Party and the investor concerning an investment shall be
= BT 2, considered a claim for breach of this Agreement unless the taxation authorities of

the Contracting Parties, no later than 6 months after being notified of the claim by
the investor, jointly determine that the measures does not contravene such
agreement.

(4)Art.8 may be applied to a taxation measures unless the taxation authorities of the
Contracting Parties, no later than 6 months after being notified by an investor that he
disputes a taxation measure, jointly determine that the measure is not an
expropriation.

138




(5)If the taxation authorities of the Contracting Parties fail to reach the joint
determinations specified in paragragh(3)&(4) within six months after being notified,
the investor may submit its claim for resolution under Art.8.

(a) In respect of intellectual property rights, a Contracting Party may derogate from

HY Art.3&4 in a manner that is consistent with the Final Act Embodying the Results of
Art 1 TR E B the Uruguay Round of Multilateral Trade Negotiations, done at Marrakesh on
ELLTER. Art.A(f) 1994.4.15.

HIRIBAEEE Art.6(1)T Art'6(1)(a)(b) (b) Art.8 do not apply to the issuance of compulsory licenses granted in relation to
NT/MFN 27 1% ’ intellectual propety rights, or to the revocation, limitation or creation of intellectual
BREEOHFINE rights, to the extent that such issuance, revocation, limitation or creation is
HE, consistent with the Final Act Embodying the Results of the Uruguay Round of

Multilateral Trade Negotiations, done at Marrakesh on 1994 .4.15.

HY

-2, IR

BEFERICHIT
BIREANBEIC
DNVTHEE,

FYHIERSN
=Y. ERES
PIREDRFF
EEHRLE
I 5EDTHLY

(2)Nothing in this Agreement shall be construed to prevent a Contracting Party from
adopting, maintaining or enforcing any measure otherwise consistent with this
Agreement that it considers appropriate to ensure that investment activitiy in its
territory is undertaken in a manner sensitive to environmental concerns.

(3)Provided that such measures are not applied in an arbitrary or unjustifiable

H.5EICE | BYUICEWLT. A Art.17(2)(3) manner, or do not constitute a disguised restriction on international trade or
TEHREE WEITR LA investment, nothing in this Agreement shall construed to prevent a Contracting Party
EFRH DESF from adopting or maintaining measures, including environmental measures: (a)
NN ILTEEYR necessary to ensure compliance with laws and regulations that are not inconsistent
BEDGFRE. with the provisions of this agreement; (b) necessary to protect human, animal or
BEBERERD plant life or health; (c) relating to the conservation of living or non-living exhaustible
REDE=OHIZWH natural resoureces.
EGFRRIER
MFERLEL)E
LBTLERR,
tDHEIZK Y
S2THALbNTZ ez ...do not apply to treatment by a Contracting Party pursuant to any existing or future
FYRWFE ;;FE ﬁfgwwﬂ Art.3(3) bilateral or multilateral agreement...
D =5Y
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AR ¥ )LD

Art.2,3,4,5 do not apply to...(b) subsidies or grants provided by a government or a
state enterprise, including government -supported loans, guarantees and insurance;
(d) any current or future program to aid program to promote economic development,

A—<)T41 | HY Art.6(2)(b)(d)&(e) | whether under a bilateral agreement, or pursuant to a multilateral arrangement or
B89 51 5¢ agreement ...(e) special advantages accorded by a Contracting Party to
development finance instituitons with foreign participation and established for the
exclusive purpose of development assistance through mainly non-profit activities.
PR 1 R
" 1% - 2RI L
—BRGE— | .
FH—F sL
Nothing in this Agreement shall be construed to prevent a Contracting Party from
adopting or maintaining reasonable measures for prudential reasons such as;
(a) the protection of investors, depositors, financial market participants,
SR HEF Y Art11 policy-holders, policy-claimants, or persons to whom a fiduciary duty is owed by a
D-HDHEE : financial institution;
(b) the maintainance of the safety, soundness, integrity or financial responsibility of
financial institutions;
(c) ensuring the integirity and stability of a Contracting Party's financial system.
FIBSER L
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5. aAQYE7

51 F7XAUHERE—OVETERERTE
US—aAVE7 FTA %3 (2006.11.22 £, KFEZh)
EXES EXDHAERT (THRITME)
B For greater certainty, this Chapter does not bind any Party in relation to any
P BEME HY Sec.A Art.10.1.1 | act or fact that took place or any situation that ceased to exist before the date
of entry into force of this Agreement.
h 75 B L
N e ~ investment means every asset that an investor owns or controls, directly or
;A*;$.¢§j%ﬂ%fi(;@ indirectly, that has the characteristics of an investment, including such
6#”'5;’60)11-_‘¥:§§JJ'\ characteristics as the commitment of capital or other resources, the
0);;5[] 1*1%-%11*-‘5 expectation of gain or profit, or the assumption of risk. Forms that an
ﬁ;%‘ 5’;%-7}'75;3:/ investment may take include:
R (a) an enterprise;
I
zgﬁ;d/ Z_;j%’%ﬁk (b) shares, stock, and other forms of equity participation in an enterprise;
N\ aX s 1l ~ .
o e P | P (c) bonds, debentures, other debt instruments, and loans;
BAMEDER i;;ﬁfﬁmﬁﬁﬁg Sec.C Art.10.28 (d) futures, options, and other derivatives;
@szlll‘%io’c%’géﬁ (e) turnkey, construction, management, production, concession,
T—_/Irt;x-ﬂ'rf’?ﬂ% revenue-sharing, and other similar contracts;
%‘3) oA ﬁ;- &”ﬁ, 0)§}] (f) intellectual property rights;
F-’I‘EJJF&E}’“%“OSEEIE (9) licenses, authorizations, permits, and similar rights conferred pursuant to
_f_é*g*ui(ﬁ ﬂﬁ_mé‘ domestic law;14, 15 and
#E-f%ﬁy?eifﬂé-aﬁifé%) (h) other tangible or intangible, movable or immovable property, and related
N property rights, such as leases, mortgages, liens, and pledges;
investor of a non-Party means, with respect to a Party, an investor that
Investor of a non-Party attempts through concrete action to make, is making, or has made an
L i A i 2 —_ investment in the territory of that Party, that is not an investor of a Party;
BARDER ];V;jor of a Party D%  Sec.C Art.10.28 investor of a non-Party means, with respect to a Party, an investor that
= attempts through concrete action to make, is making, or has made an
investment in the territory of that Party, that is not an investor of a Party;
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HY

Sec.A Art.10.3

1. Each Party shall accord to investors of another Party treatment no less
favorable than that it accords, in like circumstances, to its own investors with
respect to the establishment, acquisition, expansion, management, conduct,
operation, and sale or other disposition of investments in its territory.

2. Each Party shall accord to covered investments treatment no less
favorable than that it accords, in like circumstances, to investments in its
territory of its own investors with respect to the establishment, acquisition,
expansion, management, conduct, operation, and sale or other disposition of
investments.

3. The treatment to be accorded by a Party under paragraphs 1 and 2
means, with respect to a regional level of government, treatment no less
favorable than the most favorable treatment accorded, in like circumstances,
by that regional level of government to investors, and to investments of
investors, of the Party of which it forms a part.

BEHAERED
xEEFE(T
L MFN)

HY

Sec.AArt.10.4
Blov:HE TS
RRFERIIEE
HWERRE

1. Each Party shall accord to investors of another Party treatment no less
favorable than that it accords, in like circumstances, to investors of any other
Party or of any non-Party with respect to the establishment, acquisition,
expansion, management, conduct, operation, and sale or other disposition of
investments in its territory.

2. Each Party shall accord to covered investments treatment no less
favorable than that it accords, in like circumstances, to investments in its
territory of investors of any other Party or of any non-Party with respect to the
establishment, acquisition, expansion, management, conduct, operation,
and sale or other disposition of investments

* For greater certainty, treatment “with respect to the establishment,
acquisition, expansion, management, conduct, operation, and sale or other
disposition of investments” referred to in paragraphs 1 and 2 of Article 10.4
does not encompass dispute resolution mechanisms, such as those in
Section B, that are provided for in international investment treaties or trade

agreements.

142




HY (EEER,. O—AL

Art. 10.9

1. No Party may, in connection with the establishment, acquisition,
expansion, management, conduct, operation, or sale or other disposition of
an investment of an investor of a Party or of a non-Party in its territory,
impose or enforce any requirement or enforce any commitment or
undertaking

(a) to export a given level or percentage of goods or services;

it o Sec.A Art.10.9 (b) to achieve a given level or percentage of domestic content;
:g%%/ ;ﬁiﬁf&?ﬁ (PR —fi%) (c) to purchase, use, or accord a preference to goods produced in its
INTA—TUR * ?ﬁfﬁ@iﬁ%ﬁé mE Sec.A Art.10.10 | territory, or to purchase goods from persons in its territory;
ER (PR)D % Elégg;k%@,ﬁlt“) * (REE%£-FEfE  (d)torelate in any way the volume or value of imports to the volume or value
1 %DEEE#EEIZ%T%%WJ EHnEL) of exports or to the amount of foreign exchange inflows associated with such
’S'HE%%U Sec.A investment;

° Art.10.1(c) (d) to relate in any way the volume or value of imports to the volume or value
of exports or to the amount of foreign exchange inflows associated with such
investment;

(f) to transfer a particular technology, a production process, or other
proprietary knowledge to a person in its territory;7 or
(g) to supply exclusively from the territory of the Party the goods that such
investment produces or the services that it supplies to a specific regional
market or to the world market.....
T#ﬁiﬁajj)ﬂx Art.16.1(Gneral ) Sec.A Art.10.13 | 1. Articles 10.3, 10.4, 10.9, and 10.10 do not apply to:
) I;)ravisions)l:g’jﬂﬁl]% Annexl,IL1I (a) any existing non-conforming measure that is maintained by a Party at:....
ZAURZT 4 (c) an amendment to any non-conforming measure referred to in

subparagraph (a) to the extent that the amendment does not decrease the

;;;Eﬂiﬁ*gﬁé »Y Art.10.13.1(c) conformity of the measure, as it existed immediately before the amendment,
with Article 10.3, 10.4, 10.9, or 10.10.
®r &
E B | RAROAES |
D M| EAORE ¢
picu|
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Information
Requirements RE & HY
(Art.10.14)

& FHE(<BE9 5EH
HHREHY.

Chap.19 Transparency

HY

Sec.A Art.10.14
Sec.B Art.10.21

Chap.19

Art.10.14

2. Notwithstanding Articles 10.3 and 10.4, a Party may require an investor of
another Party or its covered investment to provide information concerning
that investment solely for informational or statistical purposes. The Party
shall protect any confidential business information from any disclosure that
would prejudice the competitive position of the investor or the covered
investment. Nothing in this paragraph shall be construed to prevent a Party
from otherwise obtaining or disclosing information in connection with the
equitable and good faith application of its law.

Art.10.21

1. Subject to paragraphs 2 and 4, the respondent shall, after receiving the
following documents, promptly transmit them to the non-disputing Parties
and make them available to the public:

(a) the notice of intent; (b) the notice of arbitration; (c) pleadings, memorials,
and briefs submitted to the tribunal by a disputing party and any written
submissions submitted pursuant to Article 10.20.2 and 10.20.3 and Article
10.25; (d) minutes or transcripts of hearings of the tribunal, where available;
and (e) orders, awards, and decisions of the tribunal.

INT)wHaty

T F (<RI 5/T1)

Sec.B Art.10.21

2. The tribunal shall conduct hearings open to the public and shall determine,
in consultation with the disputing parties, the appropriate logistical
arrangements. However, any disputing party that intends to use information

“ . 2= =

FEHEF ;}%Hx/h%ﬁﬁﬁﬁm Chao.19 designated as protected information in a hearing shall so advise the tribunal.
P The tribunal shall make appropriate arrangements to protect the information

from disclosure.

BEHIEENE |,
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EERIRUHE |,
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Sec.A Art.10.3

1. Each Party shall accord to investors of another Party treatment no less
favorable than that it accords, in like circumstances, to its own investors with
respect to the establishment, acquisition, expansion, management, conduct,
operation, and sale or other disposition of investments in its territory.

2. Each Party shall accord to covered investments treatment no less
favorable than that it accords, in like circumstances, to investments in its
territory of its own investors with respect to the establishment, acquisition,
expansion, management, conduct, operation, and sale or other disposition of
investments.

3. The treatment to be accorded by a Party under paragraphs 1 and 2
means, with respect to a regional level of government, treatment no less
favorable than the most favorable treatment accorded, in like circumstances,
by that regional level of government to investors, and to investments of
investors, of the Party of which it forms a part.

RERDREE
& ((RXb
MFN)

HY

Sec.A Art.10.4
Blov:HE TS
RRFERIIEE
HWERRE

1. Each Party shall accord to investors of another Party treatment no less
favorable than that it accords, in like circumstances, to investors of any other
Party or of any non-Party with respect to the establishment, acquisition,
expansion, management, conduct, operation, and sale or other disposition of
investments in its territory.

2. Each Party shall accord to covered investments treatment no less
favorable than that it accords, in like circumstances, to investments in its
territory of investors of any other Party or of any non-Party with respect to the
establishment, acquisition, expansion, management, conduct, operation,
and sale or other disposition of investments.

*For greater certainty, treatment “with respect to the establishment,
acquisition, expansion, management, conduct, operation, and sale or other
disposition of investments” referred to in paragraphs 1 and 2 of Article 10.4
does not encompass dispute resolution mechanisms, such as those in
Section B, that are provided for in international investment treaties or trade
agreements.

DNIEEFFHE

HY

Sec.A Art.10.5
Annex10-A

1. Each Party shall accord to covered investments treatment in accordance
with customary international law, including fair and equitable treatment and
full protection and security.

145




EARERICEG
LI=fRDESF

B8%(FLILS | BU
&1H)
E%’\@?bt L
1. No Party may expropriate or nationalize a covered investment either
directly or indirectly through measures equivalent to expropriation or
Y nationalization (“expropriation”), except: (a) for a public purpose; (b) in a
non-discriminatory manner; (c) on payment of prompt, adequate, and
TRIPS £ DABEAE . & Sec.A Art.10.7 eff(_active compensation; and (d) in accordance with due process of law and
WREHE | 2. EEsoangEs X108 pricle 10.5. . .
B L 217 A 14 RN Annex 10-F 2. The compensqtlon referred to_ln paragraph 1(c) shall: (a) be_: paid without
1238 LA delay; (b) be equivalent to the fair market value of the expropriated
8 ° investment immediately before the expropriation took place (“the date of
expropriation”); (c) not reflect any change in value occurring because the
intended expropriation had become known earlier; and (d) be fully realizable
and freely transferable.
IRFADHERE gL
I REDBIEI HY 1. Notwithstanding Article 10.13.5(b), each Party shall accord to investors of
, ~ | {EL.NT&MFN Tl&#: another Party, and to covered investments, non-discriminatory treatment
E3Ears) o T .~ | Sec.AArt.10.6 : ; - :
NT&MEN <. l\i?n—dlscrlmlnatory ywth respect ’_co measures it agopts or malntams_relatlng .to Io_sses suffered by
EHE, investments in its territory owing to armed conflict or civil strife.
1. Each Party shall permit all transfers relating to a covered investment to be
made freely and without delay into and out of its territory. Such transfers
»HY include: (a) contributions to capital; (b) profits, dividends, capital gains, and
(IEEDFER()-(H%E proceeds from the sale of all or any part of the covered investment or from
5|z Sec.A Art.10.8 the partial or complete liquidation of the covered investment; (c) interest,
EEDBH Q)BBL—MIMmIGIZE Annex 10-E. royalty payments, management fees, and technical assistance and other

DAREFCLEEHE
(FISH R TE (a)- ()% 5]
b

fees; (d) payments made under a contract, including a loan agreement; (e)
payments made pursuant to Article 10.6.1 and 10.6.2 and Article 10.7; and
(f) payments arising out of a dispute.

2. Each Party shall permit transfers relating to a covered investment to be
made in a freely usable currency at the market rate of exchange prevailing at
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the time of transfer.

3. Each Party shall permit returns in kind relating to a covered investment to
be made as authorized or specified in a written agreement between the Party
and a covered investment or an investor of another Party.

f5 5% : Art.10.8.4

4. Notwithstanding paragraphs 1 through 3, a Party may prevent a transfer
through the equitable, non-discriminatory, and good faith application of its
laws relating to: (a) bankruptcy, insolvency, or the protection of the rights of
creditors; (b) issuing, trading, or dealing in securities, futures, options, or
derivatives; (c) criminal or penal offenses; (d) financial reporting or record
keeping of transfers when necessary to assist law enforcement or financial
regulatory authorities; or (e) ensuring compliance with orders or judgments in
judicial or administrative proceedings.

RERHLES D R 6L
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RER)

HY
Sec.B THHMIZIRTE

Sec.B
Annex 10-G
Annex 10-E

Article 10.15: Consultation and Negotiation: In the event of an investment
dispute, the claimant and the respondent should initially seek to resolve the
dispute through consultation and negotiation, which may include the use of
non-binding, third-party procedures.

Article 10.16: Submission of a Claim to Arbitration: 1. In the event that a
disputing party considers that an investment dispute cannot be settled by
consultation and negotiation: (a) the claimant, on its own behalf, may submit
to arbitration under this Section a claim (i) that the respondent has breached
(A) an obligation under Section A, (B) an investment authorization, or (C) an
investment agreement; and (ii) that the claimant has incurred loss or damage
by reason of, or arising out of, that breach; and (b) the claimant, on behalf of
an enterprise of the respondent that is a juridical person that the claimant
owns or controls directly or indirectly, may submit to arbitration under this
Section a claim (i) that the respondent has breached (A) an obligation under
Section A, (B) an investment authorization, or (C) an investment agreement;
and (ii) that the enterprise has incurred loss or damage by reason of, or
arising out of, that breach, provided that a claimant may submit pursuant to
subparagraph (a)(i)(C) or (b)(i)(C) a claim for breach of an investment
agreement only if the subject matter of the claim and the claimed damages
directly relate to the covered investment that was established or acquired, or
sought to be established or acquired, in reliance on the relevant investment
agreement.
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ERHPIDEHLLTR

L 2 e
;%%%@’Eﬁ %, F1z. Annex 10-E [Z iftcig 6 m.Lt
BAREDHY e
L 2
Eég?ggg Chap.22 [CFAFREEESE Chap.22 Art.22.3 1. Except as set out in this Article, nothing in this Agreement shall apply to
Bt IS REHY : ==Y | taxation measures.
HY
ARERFHERTHY.
FEATREARTS | TNICESTIRERME =
BEROFE h BEAEIBE Sec.BArt.10.16 = EEROHNFNEDIEESE
(NTMFN E#HER~D
FREF(T7EL)
4. (a) No claim may be submitted to arbitration: (i) for breach of an
investment authorization under Article 10.16.1(a)(i)(B) or Article
10.16.1(b)(i)(B), or (ii) for breach of an investment agreement under Article
HY 10.16.1(a)(i)(C) or Article 10.16.1(b)(i)(C), if the claimant (for claims brought
BREHTREMERD under 10.16.1(a)) or the claimant or the enterprise (for claims brought under
E RS DR BREBEREICONT 10.16.1(b)) has previously submitted the same alleged breach to an
= (F. TREHIFTECE SecB Art.10.18.4 | @dministrative tribunal or court of the respondent, or to any other binding
- NEFIF. 20D in% T dispute settlement procedure.
RRFHMEIMAFFERE (b) For greater certainty, if a claimant elects to submit a claim of the type
ERPEICfTEETELL described in subparagraph (a) to an administrative tribunal or court of the
respondent, or to any other binding dispute settlement procedure, that
election shall be definitive, and the claimant may not thereafter submit the
claim to arbitration under Section B.
.= Ly — 2. At least 90 days before submitting any claim to arbitration under this
.= . Eﬁﬁﬁﬁ 90 B LRI Section, a claimant shall deliver to the respondent a written notice of its
HEREETD | EHOBEHY. Sec.B e | : e responcent a wrtter
7255 tn P PIEEAEE=T64 B2 | Art10.16.2-3 mtentlo_n to subml_t the claim to arbitration ( .not|ce of intent )._ o
% FU (ST BE 3. Provided that six months have elapsed since the events giving rise to the
f YAt Re. claim, a claimant may submit a claim referred to in paragraph 1:...
hEATEFEDEAT HY A Sec.B 1. Each Party consents to the submission of a claim to arbitration under this
g Art.10.18 TILZAEIZH . NG
DEE S B mE Art.10.17-18 Section in accordance with this Agreement.
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Chap.21 Dispute

=) Settlement TiRE Chap.21
g AL 3 (E %
=) o A fs
Art.10.22.3: A decision of the Commission declaring its interpretation of a
provision of this Agreement under Article 20.1.3 (Free Trade Commission)
shall be binding on a tribunal, and any decision or award issued by a tribunal
HY must be consistent with that decision.
Annex (B R R) DfER%
EREZERICHTEE ?;;‘22'1 3(Free | A10.23: 1. Where a respondent asserts as a defense that the measure
Chap.20 Administraion of Commission) alleged to be a breach is within the scope of an entry set out in Annex | or
EREER the Agreement and Trade Sec.B Annex Il, the tribunal shall, on request of the respondent, request the
Capacity Building ® Art 1'0 223 interpretation of the Commission on the issue. The Commission shall submit
Sec.A Art.20.1The Free Seé B'Art. 10.23 in writing any decision declaring its interpretation under Article 20.1.3 (Free
Trade Commissions T ' T Trade Commission) to the tribunal within 60 days of delivery of the request.
BE 2. A decision issued by the Commission under paragraph 1 shall be binding
on the tribunal, and any decision or award issued by the tribunal must be
consistent with that decision. If the Commission fails to issue such a decision
within 60 days, the tribunal shall decide the issue.
D0 , -
it - 51 - 2261!2022: E::ZE:HE_MTE Chap.22 Art22.3 1. Except as set out in this Article, nothing in this Agreement shall apply to
5445 i taxation measures.
= EdHY
5. This Article does not apply to the issuance of compulsory licenses granted
in relation to intellectual property rights in accordance with the TRIPS
Agreement, or to the revocation, limitation, or creation of intellectual property
HY Art10.7.5 rights_, to the_extent that sm_Jch issuance, revocation, Iimit.ation, or creation is
B EEHE Chap.16 Intellectual Art.10.9.3(b)(i) ct;)n3|stent with Chapter Sixteen (I.nt_ellectual Property R|ghts).
Property Rights Y Chap.16 (b) Paragraph 1(f) does not apply: (i) when a Party authorizes use of an

intellectual property right in accordance with Article 31 of the TRIPS
Agreement, or to measures requiring the disclosure of proprietary
information that fall within the scope of, and are consistent with, Article 39 of

the TRIPS Agreement;
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BETEICBITABIE
~BEEICDWWTIRE,
FHIERINY., E

Sec.A
Art.10.1(c)
Sec.A

Art.10.9.3(c) : Provided that such measures are not applied in an arbitrary
or unjustifiable manner, and provided that such measures do not constitute a
disguised restriction on international trade or investment, paragraphs 1(b),
(c), and (f), and 2(a) and (b), shall not be construed to prevent a Party from
adopting or maintaining measures, including environmental measures: (i)

L 2
BE-Re 1B Igéﬁggf?;%ﬂ% ég;gir?(% 11 necessary to secure compliance with laws and regulations that are not
15 %‘1§ﬁIZE§T THWRYIZELT. A Sec.B Art.10.24 inconsistent with this Agreement, (ii) necessary to protect human, animal, or
éig‘a*fﬁ RS . EHiEH @Jiw}% Chalp 17 Il_ab.or plant life or health, or (iii) related to the conservation of living or non-living
E;Ez: #Ei,’E'fiéﬁZé’ﬁ;ﬁd) Chap:18 " exhaustible natural resources.
g%@;ﬁ%ﬁgﬁ Eﬂ‘;‘;o;; ent, Art.10.11: Nothing in this Chapter shall be construed to prevent a Party from
LB L AR Excer‘)tions adopting, maintaining, or enforcing any measure otherwise consistent with
e this Chapter that it considers appropriate to ensure that investment activity in
its territory is undertaken in a manner sensitive to environmental concerns.
thDHEIZE
TEZbN =& L
YENEBEOH |
i
1. Nothing in Article 10.3 shall be construed to prevent a Party from adopting
or maintaining a measure that prescribes special formalities in connection
ARDY I -T+ Sec A with covered investments, such as a requirement that investors be residents
—<)T«IZET | HY Art 1'0 14.1 of the Party or that covered investments be legally constituted under the laws
LIS I or regulations of the Party, provided that such formalities do not materially
impair the protections afforded by a Party to investors of another Party and
covered investments pursuant to this Chapter.
. - Nothing in this Agreement shall be construed: (a) to require a Party to furnish
2:?;2212 E:iee‘::lons i< or allow access to any information the disclosure of which it determines to be
— - 2RI 5 Exc.e "cions Art.22.2 Chap.22 contrary to its essential security interests; or (b) to preclude a Party from
* P S Art.22.1-2 applying measures that it considers necessary for the fulfillment of its

Essential Security R7E

HY

obligations with respect to the maintenance or restoration of international
peace or security, or the protection of its own essential security interests.

—EiEtE—7
H—K

L
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Chap.12 Financial
Services NIZFREHY

Chap.12
Art.12.10.3

3. Notwithstanding Articles 10.8 (Transfers) and 11.10 (Transfers and
Payments), as incorporated into this Chapter, a Party may prevent or limit
transfers by a financial institution or cross-border financial service supplier
to, or for the benefit of, an affiliate of or person related to such institution or
supplier, through the equitable, non-discriminatory, and good faith
application of measures relating to maintenance of the safety, soundness,
integrity, or financial responsibility of financial institutions or cross-border
financial service suppliers. This paragraph does not prejudice any other
provision of this Agreement that permits a Party to restrict transfers.

HRER

HY

Sec.A Art.10.12

1. A Party may deny the benefits of this Chapter to an investor of another
Party that is an enterprise of such other Party and to investments of that
investor if persons of a non-Party own or control the enterprise and the
denying Party: (a) does not maintain diplomatic relations with the non-Party;
or (b) adopts or maintains measures with respect to the non-Party or a
person of the non-Party that prohibit transactions with the enterprise or that
would be violated or circumvented if the benefits of this Chapter were
accorded to the enterprise or to its investments.

2. A Party may deny the benefits of this Chapter to an investor of another
Party that is an enterprise of such other Party and to investments of that
investor if the enterprise has no substantial business activities in the territory
of any Party, other than the denying Party, and persons of a non-Party, or of
the denying Party, own or control the enterprise.

thDFELDE R

HY
MELFETDHEE (i
BEEL

SR —ER(FE 12 F)
EE

Sec.A Art.10.2

1. In the event of any inconsistency between this Chapter and another
Chapter, the other Chapter shall prevail to the extent of the inconsistency.
2. Arequirement by a Party that a service supplier of another Party post a
bond or other form of financial security as a condition of the cross-border
supply of a service does not of itself make this Chapter applicable to
measures adopted or maintained by the Party relating to such cross-border
supply of the service. This Chapter applies to measures adopted or
maintained by the Party relating to the posted bond or financial security, to
the extent that such bond or financial security is a covered investment.

3. This Chapter does not apply to measures adopted or maintained by a
Party to the extent that they are covered by Chapter Twelve (Financial
Services).
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IV. &£E ICSID HH5#7

AR RIS [E D ICSID FI2HB 1T 2 WEMBFRIBLIL TO LB TH D,
[ ) ADFEZIT, KN—VUERO [MEFRYE] oF 5z,

BLEOREMNFEEEGH
UNCTAD R ICSID (2008 &£ 8 H) ICSID Lot &k
(2007 £ 12 A)
M5hTWLDS BTEE EPOEE | A by I RILLE
EhFEEE =& (SCC) {4
JEER T (&7 +hFdr) FHEHIFT
T ITRE Y 5 3 1 2
(@. 2. 3] (®) (@. ®)
hE—IL 0 0 0 -
m7I7UA 1 0 1 -
(@)
aAavE7F 0 0 0 -
UAE 2 2 0 -
(®. @)

HAT) ICSID 7 = 7 ~—187 UNCTAD “Latest developments in investor-State dispute Settlement!88”
@ Known investment treaty claims, by defendants 2 & » =32 UFJ U —F & 3 ¥ LT ¢ > 7 1ERK,

hEEBEMEOXEEICEAT EEOTRK
RS WENIERSME o7 BN TWD ) BEMERFRE 8 oML 7z,
FRE 5 HEDH B ICSID AN TORMEE T 2DIEIN YT AL DHThHDH, AT
AL D 2T T LS SCC PIRENHIFTIZ W TR ST,
HF7 2D, @, UDAEQIZEEENABEN Ty (ICSID OEEFHFRED
HELENABINTHDOIERED 3550 1 1),
AP T A% OB LVQOD MFREMEE ] 1T R (BET 2 ENECHPEIR ST, #EPEE,
WHES) (o T2,
UAEOIZBI L Tid, ZIESBAFRETH Y | SFHEE A,
HEFHRTODYF 7 AZ DB IO T O, Wb FROMEETH D | NFIC
B9 5 ABEEHIIZIEFIE LR,

187 £ T H 22 (Concluded Cases)
(http://icsid.worldbank.org/ICSID/FrontServlet?requestType=GenCaseDtlsRH&actionVal=List Conclu
ded)

fhEkP D HEZE (Pending Cases)
(http://icsid.worldbank.org/ICSID/FrontServlet?requestType=GenCaseDtlsRHé&action Val=ListPendin

2
188 http://www.unctad.org/en/docs/iteiia20083_en.pdf
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YT 2L D

EXRES ICSID Case No. ARB/01/6 RERR BEREEEENER

EBEL AIG Capital Partners, Inc. and CJSC Tema Real Estate Company v. Republic of
Kazakhstan

ZHREAB 200146 A 4H fhEEXZFAR 2001 £10 A 5H

FihukaR FE 20034 10A87H

EEHME AIG Capital Partners ¥t (3kE) & CJCS Tema Real Estate #t (h# 7R 4 V) [FhHY

TRB UM Amaty ICEEESHFEOER IO FEEMICEFSMEHRT., Lib%E
AL, ZHAEN, ooy MARBENFER, WY IRXE VB, Z0LX#EE
ERBEICTSEL, TP bOHIEEES LTz, Amaty WBAFIX, ERSHE~AD
HESOXLWVELIZ Amaty AR TOS ) FBEDGSEH L, §Fs1tlE T
D1 bOBRERAN, TEARLERIEHASHEZTOI MM OHR L=,

RKEAHFIRE U BITIZADE AREEAEIHF IR VEFOHEEICDLVT ICSID
[CEHLIITZE{T>7z, ICSID [EAY TR 2 ORAFEBZENTHY . #EEFH (due
process of law) ZHEICERTELDTHBEHE LR,

Y—2R FHEXITIELR, EE High Court DT T+ —R A2 MERITAFEH,

NPT AL Q)

ERES ICSID Case No. ARB/02/11 BREAR IRILF—F

EE4 Enrho St Limited v. Republic of Kazakhstan

EREAR 200249 A6 H HEEREERAR 200344 A 15 H

FhkER LEEZMTHNREAE., YEEFOEFICEDEFHEMKT, (Order taking note of the
discontinuance issued by the Tribunal on November 8, 2004 pursuant to Arbitration Rule
43(1)).

EEME NFIREVDEBASH U FIZHLMERITE TS Enrho St. Ltd. (714X UHEE) DOF
R L, WY ITRE VERMAELLGERERT CLZELHE LI, FEEDRER
7ot ERIHER',

v—R LEEMAREFELH. 20, ERULOERIIBIETET,

189 “ATG Capital Partners Inc v Kazakhstan [2005] APP.L.R.10/20, National Academy for Dispute
Resolution (UK) Ltd.

(http://www.nadr.co.uk/articles/published/ArbitrationLawRep/AIG%20v%20Kazakhstan%202005.pdf)
190 Michael D. Goldhaber “Arbitration Scorecard: Treaty Disputes

(http://www.americanlawyer.com/focuseurope/treaty0605.html)
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EEES ICSID Case No. ARB/05/16 REER BRBIELE

EBEL Rumeli Telekom A.S. and Telsim Mobil Telekomunikasyon Hizmetleri A.S. v. Republic of
Kazakhstan

ZHREAB 200548 A 30H fhEEXZFAR 2005 12H9H

FHER HE (2008€7 A298) —AF"

EESE S Rumeli £ & Telsim & (WFht MLIDBTBEERRE). Rumeli ZHHP TR 8 VER

DEERHLRAENTOBBEE Y —ERRBOLODEHFEH KaR-Tel 2RI (&I
Telsim 4 &), KaR-Tel #EHF IR A VICEIT2BIESERTFEME. £i-. KEE
BRHEZEZ, ALEIRENIZE TS by TEELCED 1 HAEHELT,
BIAIOERICENE, KaR-Tel @MU B E. AFTRE VERD/A— FF—DH
FTHABRSECLBIARMNAMD-OIZ, HEZNZ—ANICKRET S L. BIfll%Z
HAMEIC KaR-Tel AoBERF L=, BIZAIL, HBIADOBRCEREERICMEEZHAS
f=ECH, WBILAIEEEEOTEICL YBRIAZI6ENM . BELHEEEOXIILLE
HENEMhoT=,
HEEIUTOES Y FIEL 1=,
AFITREUEBIT DRENDEFELFEEEZ DEHITER.
AP ITREVEBITICED-FHERESTICHIGEDKREZINA
AFTRZUITHESE LT 125 BAXK FILRUFIF. BIREOHEERARUF
FEXILSRL,

AP TALZ @ A by 7RV AR LA (SCC) B o2

EXEBS SCC Case No. 97/1996 BRERMR T

B2E4 Biedermann International, Inc. v. The Republic of Kazakhstan and The Association for
Social and Economic Development of Western Kazakhstan "Intercaspian,”

E 1999 F (FELAF)

AYFT7AL Q) A by 7RV ApELaE (SCC) BB

EXES SCC Case No. 122/2001 BREXR BB SET
(US/Kazakhstan)
BEL CCL v. Republic of Kazakhstan
ek =A== 2001412 5 18 B HEEXREAHE e
HE 2003 EEEHEICET HHE. 2004 FREHE. 2004 FHBHE — KR EAFT
EEHE AP TR VBRFIEHRAD 87.9% FFRE L TW-EHBEFMOME - FIA - EEEE

191 Tnvestment Treaty Arbitration site by University of Victoria
(http://ita.law.uvic.ca/alphabetical list content.htm)

192 http://ita.law.uvic.ca/alphabetical list_respondant.htm

193 Excerpts reproduced with permission of the Stockholm International Arbitration Review: (2005) 1
SIAR 123. (http://ita.law.uvic.ca/documents/CCLvKazakhstan.pdf)
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KERER (RO CCL) ITBEY HFHERNZRE &M, FHEERFERNICL-
THEGHAY IRRICEHERTOBREREBRE. T TR Y BHRERTOBEEETH 1=h
HPIRE XA, BEHICI - THREMZELASZ, BILVTERT 2EFZH LI 1=,

T, WY IRBREDRKFICEY .. WY TWBHEFICE T, BILAILH Y TBAT &
BLTWLWFIEZNDRTEZRE Lz, REZRIT, AP 7R 2 VIHIBEERMERFLL
ZEREFFEZNRTORERTZAM LI, —ENEEERIT. RERITSCCIZHALILT
=

EEEICOVTIE, MBENEEEEZRTHEDHMHET L.

BEBEETE., AREFETERRUCDELUTOLESY HIH,

FIEZHNOEMEE, RIADTRESYRH S,

A IHEHFHEOENEF. AFTERICEVTEHRAZHEODLOD, KivE
TIIMEBENDERFGZW,

REREICKSRFEFEZND—LHFEL L TITDONWERFXER LWL, £, EB
LEFETEEERE LTESMETHY .. RIEZNITKRIE L,

BRERE., HPIAOEBDTAE BEShi-) RETHY . NEEREES L UVER
BEXERETRT DL, THICHIAET, Lo T, BERICL2HBESOIILVE
REHT LT
BREEOABITLUT 4 K,

BERICLDFIEZHNOMBFEICEICEREZHT,

BRERICL DAY INEREES S UVEREERICEICEREANT,

hHEAER - S L UCHEREEREZER,

FEREREFLEENTE,

HEHETE PILANMPHEARVEREBRERBDO-ODEB IR FOWAILAICEK
X, BHOVITERMEDOBHEERDEN., WThbEATShi=,
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HHFETZZAEZ O (RF )

EXRES ICSID Case No. ARB/07/14 BREXNER RALKRDERE L FiE
EBEL Liman Caspian Oil BV and NCL Dutch Investment BV v. Republic of Kazakhstan
ZHREAB 20077 HA 16 H fhEEXZFAR 2008 1A 24 H

EZEVN Firh

7@ (T4

EXEES ICSID Case No. ARB(AF)/07/1 REDNR BA-EBoh%
EE4 Piero Foresti, Laura de Carli and others v. Republic of South Africa
EREAR 20071 A 8H HEEREERAR 2007 &£ 9 A 18 H
ELZE7N Fih
UAE®
EXRES ICSID Case No. ARB/01/1 BREXNER ERY DEHK
BEL Impregilo, S.p.A and Rizzani De Eccher S.p.A. v. United Arab Emirates
ZHREAB 20012 A 15H
=Ry (] Impregilo # & U Rizzani #tIEWLZ\Fht 14 2 U 7TORFESRSH
FhkER LMEEDEFICHEIEFHMKT (Order taking note of the discontinuance issued by the
Secretary-General on August 7, 2001, pursuant to Arbitration Rule 44).
v—R NEDFRTEHDT DREFFLR. EHICETHEHREL,
UAE®
EXES ICSID Case No. ARB/02/7 FREXNR | BIEOFIEZHN
BEA Hussein Nuaman Soufraki v. United Arab Emirates
(a) RiPEFH
ZHREAB 200246 A 18H fhEEXZFAR 2002410 A 23 H
FHAER HE 20047 A7TH-AF™
(b) #En{LFHt
EREAR 2004 % 11 A 12 B TRy O RESREEAR 2005 %1 A 18 H
FhrkaR HEDEMNLEAICET 52007 F£6 A5 BRE, ZEDBFFIRMIBHRELEIF. 14

FRABRAFT. —AF'®

194 Tnvestment Treaty Arbitration site by University of Victoria
(http://ita.law.uvic.ca/documents/Soufraki 000.pdf)

195 http://ita.law.uvic.ca/documents/SoufrakiAnnulment.pdf
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(c) ETIEF#x

FHFERAB 2007 £7A3H

FhifER 7 Ry HFEEELRE (the ad hoc Committee's decision of June 5, 2007) ZEJIET 5
2007 £ 8 B 13 AiRE, —AF'®

EEME (@) 427 A® Soufraki KIF, K/N1 DEZDEEICET 52N E DK RKDER

. UAE HFILBEAHELE-CEIXAED BITIZRT HEBLILIT-, LML, KIZEE
[CHhFSAEEEHE ST, PEEILESICEEELL SHIL,

(b) B (L5 (a)) #FBRE L1- Soufraki RIZHIBTDESMEZE®B LI T, LAL.
7 Ry Y RELE. BhSEEPHAGBEELLTE ST, EUARMICE S HmE

TLizE L. RiPEDHIEEXH,

(c) E¥Ibr (LFE(D) DEFHGEIE, ABFEICFEELZL,

196 http://ita.law.uvic.ca/documents/SoufrakiAnnulmentRectification.pdf
197 Michael D. Goldhaber “Arbitration Scorecard: Treaty Disputes
(http://www.americanlawyer.com/focuseurope/treaty0605.html)
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1. REMEDEEM

CHEFEE IR, REFOREMEORE, S OICRETEFHOMNMLEZ I KE
EEERtET 2 2 AN E LERERBETH D, TOD, RAHEITIB O TREICHE
FHOEFEIHT e T Y 7Tk, TERREHEMGICL D, RERKOLE(LLZE
M LEANLETH T, b, “EREEREICE Eh 5 REFRE O 4 L8
DOFSHZIZE LT, BRI ZBET 5 B RERITRENTHL b DOD, £ 9 LIEF
BEBE EHER SN THD Z &2, BEZAEBUNS & OBRIERI &4 2 81E 75, 72
WLERIREL LTAMTH L LT 2EANRZ Ao, LIEis T, A% OKE
WERRES SN TN D

2. BEBEUNDREAHDER

(1) EMEHNCHERERE DR

AABRICE WG 2 MRET 2700 FEE LT, “EHEEEHELID 2 &7
WH, ZEMBEIEO 7D OMPBIGK ., FEESRELE O ZEL W IO 72D Ofhs
%E%E%%%ﬁ%fé:&uiof\@%@ﬁﬁ%@@iéﬁﬁ%%ﬁf%’&ﬁ?%
5&w59%%<%#MKO%K@ﬁLTV5ﬁ¥ﬁ DX RETVRAREIZHBNT
EORFEICK LTHHT D &, EHEIC mfmlmm%&m%¢5% . FEEIC
FRRIZRPNCIE 2 Z E B ENTWD, 207, “EREEHE L & bIToREE
%@E%%E%%%ﬁbtﬁ%ﬁ¥@ﬁ%$%ﬁﬁ_gTéﬁ%%ﬁ%ﬁﬂ%ﬂﬂéo

(2) HEFOXIE

BB EIL, REEESEELOBIFICH L TR ZRET HHEMEZHL L TR, 1
HINORERE BRI, HEFOMELR#ET L LAAEE LTS, LarL, —H
& W EIZ L DMPRIIZHDONTIRTHDL L, ARINTVDLHDOTIE, ZNETHAR
DB BOFICRT L TH LY TEITo72 8 W0 5 T &3R0S, RAF DRI E
TR L Ie o TmRBIENHIET H EBEZONDHN, HARBEIZLDFADBRLNTNHEE
& LT, AARDR T 2 ZEREE HE S o SSEEIC L LTI 2nz Ll
Mz, BZELEOBIFICK L THFAEZRET HZ LICL-T, ZOHROBIMICIIT 5 EETE
O L7 Z EMKGIBBIND =D, FAERETHETICEL RN EW S BN
MWEF D, T, EBHEENBMORMEEELHFL T OHRFREDYFEE LR
LZ81EH5, LL, AREHEEL ERPITITFERFE Z R0 X 5 PRIICE
HTEY, 2 LSRN b0k HICERELW-D, BIHOEH ECH iz o0

198 [ RN K —[E[R -0 " [ERBE I E 2R L TR SR 21T > 2 F 03 11D 5,

158



T, HHRNEL LOoOEEFEZTo TV DLONBETH D, Lienos T, HEHE L F
ITLT, BAAEEA~DERBERER ORI ATR I INL LA TH D,

(3) BABUFEFREAEICLSEDRAXIEE

JETRO BLHi B AT-CHL O A AR KGERE 72 & %38 U7 e itid, e > TEH
ThoHI ENHERSNT, — 5T, EHEOREIRER L, BEIRED - DI~ 7ot
ARG TRIEB 21T > TV AR, [EIC X o THREFHENER OB KL OYEMETH
LTl BOO—JtbEROLIERLH Y WAEE L TRE FofiFt - ZEW
TR Ny e vayAMb) AT IEEEZITHI L b EREEXBND,

B, BAREICE DMIMERICHT- o> TUE, BERBESIEH L WA 5G] - ¥l 2
5 TRVWER - BERDH ST,
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